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DEED OF TRUST

MIN 1000195-3000049522-9

MERS PHONE #:1-888-679-6377

DEFINITIONS
Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwords aredefinedin
Sections3,11,13,18,20 and 21.Certainrulesregardingtheusageofwordsused inthisdocumentare
alsoprovidedinSection16,

(A)"SecurityInstrument"means thisdocument,whichisdatedApril30,2020, together
withallRiderstothisdocument.

(B)"Borrower"is TRENT TIMMONS AND SHELLY TIMMONS, HUSBAND AND WIFE.

BorroweristhetrustorunderthisSecurityInstrument.
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LOAN #:049820020110676
(C)"Lender"is Zions Bancorporation,N.A,dba ZionsBank.

Lenderis a NationalAssociation, organizedand existing
underthelawsof The UnitedStatesofAmerica.
Lender'saddressis One South Main 13thFloor,SaltLake City,UT 84133.

(D)"Trustee"isZions FirstNationalBank,a NationalAssociation.

(E)"MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis
actingsolelyasa nornineeforLenderand Lender'ssuccessorsand assigns.MERS isthebeneficiary
underthisSecurityInstrument.MERS isorganizedand existingunderthelawsofDelaware,and has
an addressand tefephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.
(F)"Note"means thepromissorynotesignedby Borrowerand dated April30,2020.
The NotestatesthatBorrowerowes Lender ONE MILLION FOUR HUNDRED TWELVE THOUSAND
FIVE HUNDRED AND NO/100****************************************** Dollars
(U.S.$1,412,500.00 )plusinterest.BorrowerhaspromisedtopaythisdebtinregularPeriodic
Paymentsand topaythedebtinfullnotlaterthan May 1,2051.
(G)"Property"means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe
Property."
(H)"Loan" means thedebtevidencedby theNote,plusinterest,any prepaymentchargesand late
chargesdue undertheNote,and allsums due underthisSecurityInstrument,plusinterest.
(1)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedbyBorrower.Thefolfowing
Ridersaretobe executedby Borrower[checkboxas applicable]:

AdjustableRateRider Condominium Rider Second Home Rider
BalloonRider PlannedUnitDevelopmentRider V.A.Rider
1-4FamilyRider BiweeklyPayment Rider
Other(s)[specify]
Construction/PermanentLoan RidertoSecurityInstrument

(J)"ApplicableLaw" means allcontroWngapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathavetheeffectoflaw)aswellas allapplicablefinal,
non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments" means alldues,fees,assessmentsand
otherchargesthatareimposedon BorrowerorthePropertybya condominiumassociation,homeowners
associationorsimilarorganization.
(L)"ElectronicFunds Transfer"means anytransferoffunds,otherthana transactionoriginatedby
check,draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstru-
ment,computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebitor
creditanaccount.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine
transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.
(M)"Escrow Items"means thoseitemsthataredescribedinSection3.
(N)"MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,orproceeds
paidbyanythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallo a y partof
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LOAN #:049820020110676
theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,
thevalueand/orconditionoftheProperty.
(0)"MortgageInsurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefault
on,theLoan.

(P)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder
theNote,plus(ii)anyamounts underSection3 ofthisSecurityInstrument.
(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq.)and itsimple-
mentingregulation,RegulationX (12C.ER.Part1024),astheymightbe amended fromtimetotime,or
any additionalorsuccessorlegislatjonorregulationthatgovernsthesame subjectmatter.As used in
thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregard
toa "federallyrelatedmortgageloan"eveniftheLoan does notqualifyasa "federallyrelatedmortgage
loan"underRESPA.

(R)"SuccessorInInterestofBorrower"means any partythathastakentitletotheProperty,whether
ornotthatpartyhas assumed Borrower'sobligationsundertheNote and/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY
The beneficiaryofthisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender'ssuc-
cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,and allrenewals,extensionsand modificationsoftheNote;and
(ii)theperformanceofBorrower'scovenantsand agreernentsunderthisSecurityInstrumentand the
Note.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,withpower
ofsale,thefollowingdescribedpropertyJocatedinthe County

[TypeofRecordingJurisdiction]
of Summit

[NameofRecordingJurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".
APN #: KCRS-5

whichcurrentlyhastheaddressof 1225 LowellAvenue, ParkCity,

[Street)[Clty]
Utah 84060 ("PropertyAddress"):

[ZlpCode)

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,and alleasements,
appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument
as the"Property."Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterests
grantedbyBorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS
(asnomineeforLenderand Lender'ssuccessorsand assigns)has theright:toexercis ny erallof
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LOAN #:049820020110676
thoseInterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and totakeany
actionrequiredofLenderincluding,butnotlimltedto,releasingand cancelingthisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has
therighttogrant,conveyand warrantthePropertyand thatthePropertyisunencumbered,exceptfor
encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletothe Property
againstallclaimsand demands,subjecttoany encumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationaluse and non-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal
property.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:
1. Payment ofPrincipal,Interest,Escrow Items,Prepayment Charges,and LateCharges.

Borrowershallpaywhen due theprincipalof,and intereston,thedebtevidencedby theNoteand any
prepaymentchargesand latechargesdue undertheNote.Borrowershallalsopay fundsforEscrow
ItemspursuanttoSection3.Paymentsdue undertheNoteandthisSecurityInstrumentshallbe made in
U.S.currencyHowever,ifanycheckorotherinstrumentreceivedbyLenderaspaymentundertheNote
orthisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequent
paymentsdue undertheNoteandthisSecurityInstrumentbe made inone ormoreofthefollowingforms,
as selectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckor
cashier'scheck,providedanysuchcheckisdrawnupon an institutionwhose depositsareinsuredby a
federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote
oratsuchotherlocationas may be designatedby Lenderinaccordancewiththenoticeprovisionsin
Section15.Lendermay returnany payment orpartlalpaymentifthepaymentorpartialpaymentsare
insufficienttobringtheLoancurrent.Lendermay acceptany paymentorpartialpaymentinsufficientto
bringtheLoan current,withoutwaiverofany rightshereunderorprejudicetoitsrightstorefusesuch
paymentorpartialpaymentsinthefuture,butLenderisnotobligatedtoapplysuchpayrnentsatthetime
such paymentsareaccepted.Ifeach PeriodicPayment isappliedas ofitsscheduleddue date,then
Lenderneed notpayintereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrower
makes paymenttobringtheLoancurrent.IfBorrowerdoes notdo sowithina reasonableperiodoftime,
Lendershalleitherapplysuchfundsorreturnthem toBorrower.Ifnotappliedearlier,suchfundswillbe
appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetor
claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommaking
paymentsdue undertheNoteand thisSecurityInstrumentorperformingthecovenantsand agreements
securedby thisSecurityInstrument.

2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedinthisSection2,all
paymentsacceptedand appliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interest
due undertheNote;(b)principaldue undertheNote;(c)amountsdue underSection3.Such payments
shallbe appliedtoeach PeriodicPayment intheorderinwhichitbecame due.Any remainingamounts
shallbe appliedfirsttolatecharges,secondtoany otheramountsdue underthisSecurityInstrument,
and thentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhichincludesa suf-
ficientamounttopayanylatechargedue,thepaymentmay beappliedtothedelinquentpaymentandthe
latecharge.Ifmore thanone PeriodicPaymentisoutstanding,Lendermay applyany paymentreceived
fromBorrowertotherepaymentofthePeriodicPaymentsif,and totheextentthat,eachpaymentcanbe
paidinfull.Totheextentthatanyexcessexistsafterthepaymentisappliedtothefullpaymentofone or
more PeriodicPayments,suchexcessmay be appliedtoany latechargesdue.Voluntaryprepayments
shallbe appliedfirsttoany prepaymentchargesand thenas describedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldue under
theNoteshallnotextendorpostponethedue date,orchangetheamount,ofthePeriodicPa ments.
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LOAN #:049820020110676
3. Funds forEscrow Items.Borrowershal)paytoLenderon theday PeriodicPaymentsaredue

undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
for:(a)taxesand assessmentsand otherIternswhichcanattainpriorityoverthisSecurityInstrumentas
a lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;
(c)premiumsforanyand allinsurancerequiredby LenderunderSection5;and (d)MortgageInsurance
premiums,ifany,oranysums payablebyBorrowertoLenderinlieuofthepaymentofMortgageInsur-
ance premiumsinaccordancewiththeprovisionsofSection10.These itemsarecalled"Escrowitems"
AtoriginationoratanytimeduringthetermoftheLoan,Lendermay requirethatCommunityAssociation
Dues,Fees,andAssessments,ifany,be escrowedbyBorrower,and suchdues,feesand assessments
shallbe an Escrow Item.BorrowershallpromptlyfurnishtoLenderallnoticesofamounts tobe paid
underthisSection.Borrowershallpay LendertheFundsforEscrow ItemsunlessLenderwaivesBor-
rower'sobligationtopaytheFundsforanyorallEscrowItems.Lendermay waiveBorrower'sobligation
topaytoLenderFundsforany orallEscrowItemsatanytime.Any suchwaivermay onlybe inwriting.
Intheeventofsuchwaiver,Borrowershallpaydirectly,when and where payable,theamounts due for
any EscrowItemsforwhichpaymentofFundshasbeenwaivedbyLenderand,ifLenderrequires,shall
furnishtoLenderrecejptsevidencingsuch payment withinsuch timeperiodas Lendermay require.
Borrower'sobligatlontomake suchpaymentsand toprovidereceiptsshallforallpurposesbe deemed
tobe a covenantand agreementcontainedinthisSecurityInstrument,as thephrase"covenantand
agreement"isused inSection9.IfBorrowerisobligatedtopay Escrow Itemsdirectly,pursuanttoa
waiver,and Borrowerfailstopaytheamount due foran Escrow Item,Lendermay exerciseitsrights
underSection9 and paysuchamount and Borrowershallthenbe obligatedunderSection9 torepayto
Lenderany suchamount.Lendermay revokethewaiveras toany orallEscrowItemsatany timeby a
noticegiveninaccordancewithSection15and,upon such revocation,BorrowershallpaytoLenderall
Funds,and insuchamounts,thatarethenrequiredunderthisSection3.

Lenderrnay,atanytime,collectand holdFundsinan amount (a)sufficienttopermitLendertoapply
theFundsatthetimespecifiedunderRESPA, and (b)nottoexceedthemaximum amount a lendercan
requireunderRESPA. LendershallestimatetheamountofFundsdueon thebasisofcurrentdataand rea-
sonableestimatesofexpendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicableLaw.

The Fundsshallbe heldinan institutionwhose depositsareinsuredby a federalagency,instru-
mentality,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orInany
FederalHome Loan Bank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime
specifiedunderRESPA. LendershallnotchargeBorrowerforholdingand applyingtheFunds,annually
analyzingtheescrowaccount,orverifyingtheEscrowItems,unlessLenderpays Borrowerintereston
theFundsandApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade in
writingorApplicabfeLaw requiresinteresttobe paidon theFunds,Lendershallnotbe requiredtopay
Borroweranyinterestorearningson theFunds.Borrowerand Lendercanagreeinwriting,however,that
interestshallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccounting
oftheFundsas requiredby RESPA.

Ifthereisa surp[usofFundsheldinescrow,as definedunderRESPA, LendershallaccounttoBor-
rowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,as
definedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpay to
Lendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno morethan
12monthlypayrnents.Ifthereisa deficiencyofFundsheldinescrow,as definedunderRESPA, Lender
shallnotifyBorroweras requiredby RESPA, and BorrowershallpaytoLendertheamount necessaryto
make up thedeficiencyinaccordancewithRESPA, butinno more than12 monthlypayments.

Upon paymentinfullofallsums securedbythIsSecurityInstrument,Lendershallpromptlyrefund
toBorrowerany Fundsheldby Lender.

4. Charges; Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichcan attainpriorityoverthisSecurityInstrument,leaseholdpayments
orgroundrentson theProperty,ifany,and Community AssociationDues,Fees,and Assessments if
any.To theextentthattheseitemsareEscrowItems,Borrowershalipaythem inthemanner provided
inSection3.
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LOAN #:049820020110676
Borrowershallpromptlydischargeany lienwhichhaspriorityoverthisSecurityInstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelienina manneracceptable
toLender,butonlyso longas Borrowerisperformingsuchagreement;(b)conteststhelieningood faith
by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto
preventtheenforcementofthehenwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-
IngthelientothisSecurityinstrument.IfLenderdeterminesthatany partofthePropertyissubjecttoa
lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying
thelien.Within10 daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortake
one ormore oftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowertopaya one-timechargefora realestatetaxverificationand/orreport-
ingserviceused by LenderinconnectionwiththisLoan.

5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererected
on thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"and
any otherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsur-
ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)andfortheperiods
thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthe
termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby Borrowersubjectto
Lender'srighttodisapproveBorrower'schoice,whichrightshallnotbe exercisedunreasonably.Lender
may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone
determination,certificationand trackingservfces;or(b)a one-timechargeforfloodzonedetermination
and certificationservicesand subsequentchargeseachtirneremappingsorsimilarchangesoccurwhich
reasonablymightaffectsuchdeterminationorcertification.Borrowershallalsobe responsibleforthe
payment ofany feesimposedby theFederalEmergency Management Agency inconnectionwiththe
reviewofanyfloodzone determinationresultingfroman objectionby Borrower.

IfBorrowerfailstoma(ntainany ofthecoveragesdescribedabove,Lendermay obtaininsurance
coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany
particulartypeoramount ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,
hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower
acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecost
ofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection5
shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.Theseamountsshallbear
interestattheNoteratefromthedateofdisbursementand shallbe payable,withsuch interest,upon
noticefromLendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderand renewalsofsuchpoliciesshallbe subjecttoLender's
righttodisapprovesuch policies,shallincludea standardmortgageclause,and shallname Lenderas
mortgageeand/orasan additionallosspayee.Lendershallhavetherighttoholdthepoliciesand renewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,
fordamage to,ordestructionof,theProperty,suchpolicyshallincludea standardmortgageclauseand
shaliname Lenderas mortgageeand/oras an additionallosspayee.

Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender
may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrowerotherwiseagree
inwriting,any insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,
shallbeappliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasible
and Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,Lendershallhavethe
righttoholdsuchinsuranceproceedsuntilLenderhas had an opportunitytoinspectsuch Propertyto
ensurethework has been completedtoLender'ssatisfaction,providedthatsuch inspectionshaHbe
undertakenpromptly.Lendermay disburseproceedsfortherepairsand restorationina singlepayment
orina seriesofprogresspaymentsastheworkiscompleted.Unlessan agreementismade inwritingor
ApplicableLaw requiresinteresttobe paidon suchinsuranceproceeds,Lendershallnotb 7requiredto
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LOAN #:049820020110676
payBorrowerany interestorearningson suchproceeds.Feesforpublicadjusters,orotherthirdparties,
retainedbyBorrowershallnotbe paidoutoftheinsuranceproceedsand shallbethesoleobligationof
Borrower.IftherestorationorrepairisnoteconomicalfyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetheror
notthendue,withtheexcess,ifany,paidtoBorrower.Such insuranceproceedsshallbe appliedinthe
orderprovidedforinSection2.

ifBorrowerabandons theProperty,Lenderrnayfile,negotiateand settleany availableinsurance
claimand relatedmatters,ifBorrowerdoes notrespondwithin30 daystoa noticefrom Lenderthat
theinsurancecarrierhas offeredtosettlea claim,thenLendermay negotiateand settletheclaim.The
30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquirestheProperty
underSection22 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srightstoanyinsurance
proceedsinan amount nottoexceedtheamounts unpaidundertheNoteorthisSecurityInstrument,
and (b)anyotherofBorrower'srights(otherthantherighttoany refundofunearnedpremiumspa[dby
Borrower)underallinsurancepoliciescoveringtheProperty,insofaras suchrightsareapplicabletothe
coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyortopayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use the Propertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentand shallcontinuetooccupythe
PropertyasBorrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unlessLender
otherwiseagreesinwriting,whichconsentshallnotbe unreasonablywithheld,orunlessextenuating
circumstancesexistwhicharebeyondBorrower'scontrol.

7. Preservation,Maintenance and Protectionof the Property;Inspections.Borrowershal)
notdestroy,darnageorimpairtheProperty,allowthePropertytodeteriorateorcommit wasteon the
Property.WhetherornotBorrcwerisresidingintheProperty,BorrowershallmaintainthePropertyin
ordertopreventthePropertyfromdeterioratingordecreasinginvaluedue toitscondition.Unlessit
isdeterminedpursuanttoSection5 thatrepairorrestorationisnoteconomicallyfeasible,Borrower
shallpromptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage. Ifinsuranceor
condemnationproceedsarepaidinconnectionwithdamage to,orthetakingof,theProperty,Borrower
shallbe responsibleforrepairingor restoringthePropertyonlyifLenderhas releasedproceedsfor
suchpurposes.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorin
a seriesofprogresspaymentsastheworkiscompleted.Iftheinsuranceorcondemnationproceedsare
notsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthe
completionofsuch repairorrestoration.

Lenderoritsagentmay make reasonableentriesupon and inspectionsoftheProperty.Ifithas rea-
sonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuch an interiorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershal)be indefaultif,duringtheLoanapplicationprocess,
Borrowerorany personsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgecr
consentgavematerialfyfafse,misleading,orinaccurateinformationorstatementstoLender(orfailedto
provideLenderwithmaterialinformation)inconnectionwiththeLoan.Materialrepresentationsinclude,
butarenotlimitedto,representationsconcerningBorrower'soccupancyofthePropertyas Borrower's
principalresidence.

9. ProtectionofLender'sInterestinthePropertyand RightsUnderthisSecurityInstrument.
If(a)Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityInstrument,
(b)thereisa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights
underthisSecurityInstrument(suchas a proceedinginbankruptcy,probate,forcondemnationorforfei-
ture,forenforcementofa Nenwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws
orregulations),or(c)Borrowerhasabandoned theProperty,thenLendermay do and pay forwhatever
isreasonableorappropriatetoprotectLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepair-
IngtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payinganysums securedbya
lienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payn sonable
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LOAN #:049820020110676
attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includ-
ingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimited
to,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drain
waterfrompipes,eliminatebuildingorothercodeviolationsordangerousconditions,and haveutilities
turnedon oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoes nothavetodo so
and isnotunderanydutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottaking
any orallactionsauthorizedunderthisSection9.

Any amounts disbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower
securedbythisSecurityInstrument.These amountsshallbearinterestattheNoteratefromthedateof
disbursementand shaflbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison a feasehold,Borrowershallcomplywithalltheprovisionsofthelease.
Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyedorterminateorcancel
thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramend the
groundlease,ifBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitleshallnotmerge
unlessLenderagreestothemergerinwriting.

10.Mortgage Insurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan,
BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,
theMortgageInsurancecoveragerequiredby Lenderceasestobe availablefrornthemortgageinsurer
thatpreviouslyprovidedsuchinsuranceand Borrowerwas requiredtomake separatelydesignatedpay-
mentstowardthepremiumsforMortgageInsurance,Borrowershallpaythepremiurnsrequiredtoobtain
coveragesubstantiallyequlvalenttotheMortgageInsurancepreviouslyineffect,ata costsubstantia)ly
equivalenttothecosttoBorroweroftheMortgageInsurancepreviouslyineffect,froman alternate
mortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgageInsurancecoverageisnot
available,BorrowershallcontinuetopaytoLendertheamount oftheseparatelydesignatedpayments
thatweredue when theinsurancecoverageceasedtobe ineffect.Lenderwillaccept,use and retain
thesepaymentsasa non-refundablelossreserveinlieuofMortgageInsurance.Such lossreserveshall
be non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,and Lendershallnot
be requlredtopayBorroweranyinterestorearningson suchlossreserve.Lendercan no longerrequire
lossreservepaymentsifMortgageInsurancecoverage(intheamount and fortheperiodthatLender
requires)providedby an insurerselectedby Lenderagainbecomes available,isobtained,and Lender
requiresseparatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.IfLenderrequired
MortgageInsuranceas a conditionofmakingtheLoan and Borrowerwas requiredtomake separately
designatedpaymentstowardthepremiumsforMortgageinsurance,Borrowershallpay thepremiums
requiredtornaintainMortgageInsuranceineffect,ortoprovidea non-refundablelossreserve,until
Lender'srequirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetween
Borrowerand LenderprovfdingforsuchterminationoruntilterminationisrequiredbyApplicabfeLaw.
NothinginthisSection10affectsBorrower'sobligationtopay interestattherateprovidedintheNote.

MortgageinsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmay
incurifBorrowerdoes notrepaytheLoanas agreed.Borrowerisnota partytotheMortgageInsurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotirne,and may
enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.These agree-
mentsareon termsand conditionsthataresatisfactorytothemortgageinsurerand theotherparty(or
parties)totheseagreements.These agreementsmay requirethemortgageinsurertomake payments
usingany sourceoffundsthatthemortgage insurermay have available(whichmay includefunds
obtainedfromMortgageinsurancepremiums).

As a resultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,any reinsurer,
any otherentity,orany affiliateofany oftheforegoing,may receive(directlyorindirectly)amountsthat
derivefrom(ormightbe characterizedas)a portionofBorrower'spaymentsforMortgageinsurance,
inexchangeforsharingormodifyingthemortgageinsurer'srisk,orreducinglosses.Ifsuchagreement
providesthatan affiliateofLendertakesa shareoftheinsurer'sriskinexchangefora shareofthepre-
miums paidtotheinsurer,thearrangementisoftentermed"captivereinsurance."Furthe
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LOAN #:049820020110676
(a)Any such agreements willnot affectthe amounts thatBorrower has agreed to pay for

MortgageInsurance,orany othertermsoftheLoan.Such agreementswillnotincreasetheamount
Borrowerwillowe forMortgage Insurance,and theywillnotentitleBorrowertoany refund.

(b)Any such agreements willnot affectthe rightsBorrower has - ifany - withrespectto
the Mortgage Insuranceunder theHomeowners ProtectionAct of 1998 or any otherlaw.These
rightsmay includetherightto receivecertaindisclosures,to requestand obtaincancellation
oftheMortgage Insurance,tohave the Mortgage Insuranceterminatedautomatically,and/orto
receivea refundofany Mortgage Insurancepremiums thatwere unearned atthetime ofsuch
cancellationortermination.

11.Assignment ofMlscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged, such MiscellaneousProceedsshallbe appliedtorestorationorrepair
oftheProperty,iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotless-
ened.Duringsuch repairand restorationperiod,LendershallhavetherighttoholdsuchMiscellaneous
ProceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been
completedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.Lender
may pay fortherepairsand restorationina singledisbursementorina seriesofprogresspayments
as thework iscompleted,Unlessan agreementismade inwritingorApplicableLaw requiresinterest
tobe paidon such MiscelfaneousProceeds,Lendershallnotbe requiredtopay Borrowerany interest
orearningson such MiscellaneousProceeds.Iftherestorationorrepairisnoteconomicallyfeasibleor
Lender'ssecuritywouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums secured
by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such
MiscellaneousProceedsshallbe appliedintheorderprovidedforinSection2.

Intheeventofa totaltaking,destruction,or lossinvalueoftheProperty,theMiscellaneousPro-
ceedsshallbe appliedtothesums securedbythisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoor
greaterthantheamount ofthesums securedbythisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums
securedbythisSecurityInstrumentshallbe reducedbytheamount oftheMiscellaneousProceedsmoh
tipliedbythefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartial
taking,destruction,orlossinvaluedividedby(b)thefairmarketvalueofthePropertyimmediatelybefore
thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless
Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothe
sums securedby thisSecurityInstrumentwhetherornotthesums arethendue.

IfthePropertyisabandonedbyBorrower,orif,afternoticebyLendertoBorrowerthattheOpposing
Party(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages, Borrower
failstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorizedtocol-
lectand applytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums
securedbythisSecurityInstrument,whetherornotthendue."OpposingParty"means thethirdparty
thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofaction
inregardtoMisceHaneousProceeds.

Borrowershallbe indefaultifany actionorproceeding,whethercivilorcriminal,isbegun that,in
Lender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender's
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan curesucha defaultand,
ifaccelerationhas occurred,reinstateas providedinSection19,by causingtheactionorproceeding
tobe dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorother
materialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurityIn ru ent.The
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LOAN #:049820020110676
proceedsofanyawardorclaimfordamages thatareattributabletotheimpairmentofLender'sInterest
inthePropertyareherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbe
appliedintheorderprovidedforinSection2.

12.Borrower Not Released;ForbearanceBy Lender Not a Waiver.Extensionofthetimefor
payment ormodificationofamortizationofthesums securedby thisSecurityInstrumentgrantedby
LendertoBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof
BorroweroranySuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommence proceed-
ingsagainstanySuccessorinInterestofBorrowerortorefusetoextendtimeforpaymentorotherwise
modifyamortizationofthesums securedbythisSecurityInstrumentbyreasonofanydemand made by
theoriginalBorroweroranySuccessorsinInterestofBorrower.Any forbearancebyLenderinexercising
any rightorremedy including,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,
entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamount thendue,shallnotbe
a waiveroforprecludetheexerciseofany rightorremedy.

13.Jointand SeveralLlability;Co-signers;Successorsand AssignsBound. Borrowercovenants
and agreesthatBorrower'sobligationsand liabilityshallbe jointand severalHowever,any Borrower
who co-signsthisSecurityInstrumentbutdoes notexecutetheNote(a"co-signer"):(a)isco-signingthis
SecurityInstrumentonlytomortgage,grantand conveytheco-signer'sinterestinthePropertyunderthe
termsofthisSecurltylnstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity
Instrument;and (c)agreesthatLenderand any otherBorrowercan agreetoextend,modify,forbearor
make anyaccommodationswithregardtothetermsofthisSecurityInstrumentortheNotewithoutthe
co-signer'sconsent.

SubjecttotheprovisionsofSection18,any SuccessorinInterestofBorrowerwho assumes Bor-
rower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedbyLender,shallobtainall
ofBorrower'srightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom
Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuchrelease
inwriting.The covenantsand agreementsofthisSecurityinstrumentshallbind(exceptas providedin
Section20)and benefitthesuccessorsand assignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperforrnedinconnectionwith
Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthis
SecurityInstrument,including,butnotlimitedto,attomeys'fees,propertyinspectionand valuationfees.
Inregardtoany otherfees,theabsence ofexpressauthorityinthisSecurityInstrumenttochargea
specificfeetoBorrowershallnotbe construedas a prohibitionon thechargingofsuchfee.Lendermay
notchargefeesthatareexpresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted
sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed
thepermittedlimits,then:(a)anysuchJoanchargeshallbe reducedbytheamountnecessarytoreduce
thechargetothepermittedlimit;and (b)any sums afreadycollectedfrom Borrowerwhichexceeded
permittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingthe
principalowed undertheNoteorby makinga directpaymenttoBorrower.Ifa refundreducesprincipal,
thereductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetherornota
prepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceofanysuchrefundmade by
directpaymenttoBorrowerwillconstitutea waiverofany rightofactionBorrowermighthavearisingout
ofsuchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrument
must be inwriting.Any noticetoBorrowerinconnectionwlththisSecurityInstrumentshallbe deemed
tohavebeen giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower's
noticeaddressifsentby othermeans. Noticetoany one BorrowershallconstitutenoticetoallBor-
rowersunlessApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe theProperty
AddressunlessBorrowerhas designateda substitutenoticeaddressby noticetoLender.Borrower
shallpromptlynotifyLenderofBorrower'schange ofaddress.IfLenderspecifiesa procedureforreport-
IngBorrower'schange ofaddress,thenBorrowershallonlyreporta change ofaddressprrogh that
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LOAN #:049820020110676
specifiedprocedure.Theremay be onlyone designatednoticeaddressunderthisSecurityInstrument
atanyone time.Any noticetoLendershaUbe givenbydeliveringitorby mailingitbyfirstclassmailto
Lender'saddressstatedhereinunlessLenderhas designatedanotheraddressby noticetoBorrower.
Any noticeinconnectionwiththisSecuritylnstrumentshallnotbe deemed tohavebeengiventoLender
untilactuallyreceivedbyLender.IfanynoticerequiredbythisSecurityInstrumentisalsorequiredunder
ApplicableLaw,theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthis
SecurityInstrument.

16.Governing Law; Severability;Rules of Construction.ThisSecuritylnstrumentshallbe
governedby federalJawand theJawofthejurisdictioninwhichthePropertyislocated.Allrightsand
obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequirementsand limitationsofAppli-
cableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmight
be silent,butsuchsilenceshallnotbe construedas a prohibitionagainstagreementbycontract.Inthe
eventthatany provisionorclauseofthisSecurityInstrumentortheNoteconflictswithApplicableLaw,
suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcan be given
effectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words ofthemasculinegendershallmean and include
correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean and
includethepluraland viceversa;and (c)theword"may"givessolediscretionwithoutany obligationto
takeanyaction.

17.Borrower'sCopy.Borrowershallbe givenone copyoftheNoteandofthisSecurityInstrument.
18.Transferofthe Propertyor a BeneficialInterestInBorrower.As used inthisSection18,

"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlim-
liedto,thosebeneficia)intereststransferredina bond fordeed,contractfordeed,installmentsales
contractorescrowagreement,theintentofwhichisthetransferoftitleby Borrowerata futuredate
toa purchaser.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorrower
isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender's
priorwrittenconsent,Lendermay requireimmediatepayment infullofallsums securedbythisSecu-
rityInstrument.However,thisoptionshallnotbe exercisedby Lenderifsuchexerciseisprohibitedby
ApplicableLaw.

IfLenderexercisesthisoption,tendershallgiveBorrowernoticeofacceleration.The noticeshall
providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15
withinwhichBorrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfallstopay
thesesums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby this
SecurityInstrumentwithoutfurthernoticeordemand on Borrower.

19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Bor-
rowershallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatany timeprior
totheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoany powerofsalecontainedinthis
SecurityInstrument;(b)suchotherperiodas ApplicableLaw mightspecifyfortheterminationofBor-
rower'srighttorelnstate;or(c)entryofa judgmentenforcingthisSecurityInstrument.Thoseconditions
arethatBorrower:(a)paysLenderallsums whichthenwouldbe due underthisSecurityInstrument
and theNoteas ifno accelerationhad occurred;(b)curesany defaultofanyothercovenantsoragree-
ments;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,butnotlimited
to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe
purposeofprotectingLender'sinterestinthePropertyand rightsunderthisSecurityInstrument;and
(d)takessuchactionas Lendermay reasonablyrequ)retoassurethatLender'sInterestintheProperty
and rightsunderthisSecurityInstrument,and Borrower'sobilgatlontopaythesums securedby this
SecurityInstrument,shallcontinueunchanged.Lendermay requirethatBorrowerpaysuchreinstatement
sums and expensesinone ormore ofthefollowingforms,as selectedby Lender:(a)cash;(b)money
order;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedanysuchcheckis
drawn upon an institutionwhose depositsareinsuredby a federalagency,instrumentalityorentity;or
(d)ElectronicFundsTransfer.Upon reinstatementby Borrower,thisSecurityInstrumentan obligations
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LOAN #:049820020110676
securedherebyshallremainfullyeffectiveas ifno accelerationhad occurred.However,thisrightto
reinstateshallnotapplyinthecaseofaccelerationunderSection18,

20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest
intheNote(togetherwiththisSecurityInstrument)can be soldone ormore timeswithoutpriornotice
toBorrower.A salemightresultina change intheentity(knownasthe"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNoteand thisSecurityInstrumentand performsothermortgageloan
servicingobligationsundertheNote,thisSecurityInstrument,and ApplicableLaw.There alsomight
be one ormore changes oftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa change of
theLoan Servicer,Borrowerwillbe givenwrittennoticeofthechange whichwillstatethename and
addressofthenew Loan Servicer,theaddresstowhichpayments shouldbe made and any other
informationRESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldand
thereaftertheLoan isservicedbya Loan ServicerotherthanthepurchaseroftheNote,themortgage
loanservicingobligationstoBorrowerwillremainwiththeLoan Servicerorbe transferredtoa suc-
cessorLoan Servicerand arenotassumed bytheNotepurchaserunlessotherwiseprovidedby the
Note purchaser.

NeitherBorrowernorLendermay commence, join,orbe joinedtoany judicialaction(aseitheran
individuallitigantorthemember ofa class)thatarisesfromtheotherparty'sactionspursuanttothis
Securityinstrumentorthatallegesthattheotherpartyhasbreachedany provisionof,oranydutyowed
by reasonof,thisSecuritylnstrument,untilsuch BorrowerorLenderhas notifiedtheotherparty(with
suchnoticegivenincomphancewiththerequirementsofSection15)ofsuchallegedbreachand afforded
theotherpartyheretoa reasonableperiodafterthegivingofsuch noticetotakecorrectiveaction.If
ApplicableLaw providesa timeperiodwhichmustelapsebeforecertainactioncan be taken,thattime
periodwillbe deemed tobe reasonableforpurposesofthisparagraph.The noticeofaccelerationand
opportunitytocuregiventoBorrowerpursuanttoSection22 and thenoticeofaccelerationgivento
BorrowerpursuanttoSection18shallbe deemed tosatisfythenoticeand opportunitytotakecorrective
actionprovisionsofthisSection20.

21.Hazardous Substances.As used inthisSection21:(a)"HazardousSubstances"arethose
substancesdefinedas toxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw
and thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxic
pesticidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radio-
activematerials;(b)"EnvironmentalLaw" means federallawsand lawsofthejurisdictionwhere the
Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironrnentalCleanup"
includesany responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;
and (d)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwise
triggeran EnvironmentalCleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofany Hazard-
ous Substances,orthreatentoreleaseany HazardousSubstances,on orintheProperty.Borrower
shallnotdo,norallowanyone elsetodo,anythingaffectingtheProperty(a)thatisinviolationofany
EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,
use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsthevalueofthe
Property.The precedingtwo sentencessha[Inotapplytothepresence,use,orstorageon theProperty
ofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormal
residentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances
inconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,claim,demand, lawsuit
orotheractionby any governmentalorregulatoryagencyorprivatepartyinvolvingthePropertyand
any HazardousSubstanceor EnvironmentalLaw ofwhich Borrowerhas actualknowledge,(b)any
EnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,discharge,releaseorthreat
ofreleaseofany HazardousSubstance,and (c)anyconditioncausedbythepresence,useorrelease
ofa HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,or[s
notifiedby any governmentalorregulatoryauthority,orany privateparty,thatany removalorother
remediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrowersh Itpr mptly
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LOAN #:049820020110676
takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreate
any obligationon Lenderforan EnvironmentalCleanup.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:
22.Acceleration;Remedies. Lender shallgivenoticetoBorrower priortoaccelerationfol-

lowing Borrower'sbreach of any covenant or agreement inthisSecurityInstrument(butnot
priortoaccelerationunder Section18 unlessApplicableLaw providesotherwise).The notice
shallspecify:(a)thedefault;(b)theactionrequiredtocurethedefault;(c)a date,not lessthan
30 days from the date the noticeisgivento Borrower,by which the defaultmust be cured;
and (d)thatfailuretocurethe defaulton or beforethedatespecifiedinthe noticemay result
inaccelerationofthe sums secured by thisSecurityInstrumentand saleofthe Property.The
noticeshallfurtherinformBorrower oftherighttoreinstateafteraccelerationand the rightto
bringa courtactiontoassertthe non-existenceofa defaultorany otherdefenseof Borrower
toaccelerationand sale.lfthedefaultIsnotcured on orbeforethedatespecifiedinthenotice,
Lender atitsoptionmay requireimmediatepayment infullofallsums securedby thisSecurity
Instrumentwithoutfurtherdemand and may invokethe power ofsaleand any otherremedies
permittedby ApplicableLaw. Lender shallbe entitledtocollectallexpenses incurredinpursu-
ingtheremediesprovidedinthisSection22,including,butnotlimitedto,reasonableattorneys'
feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan
eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice
ineach countyinwhich any partofthe Property|slocated.Lender orTrusteeshallmailcopies
ofsuch noticeinthemanner prescribedbyApplicableLaw toBorrowerand totheotherpersons
prescribedby ApplicableLaw. IntheeventBorrowerdoes notcurethedefaultwithintheperiod
thenprescribedbyApplicableLaw,Trusteeshallgivepublicnoticeofthesaletothepersonsand
inthemanner prescribedby ApplicableLaw.Afterthetimerequiredby ApplicableLaw,Trustee,
withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe
timeand placeand under theterms designatedinthenoticeofsaleInone ormore parcelsand
inany orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorder
inwhich theProperty,ifconsistingofseveralknown lotsor parcels,shallbe sold).Trusteemay
inaccordancewithApplicableLaw,postpone saleofallorany parcelofthe Propertyby public
announcement atthetimeand placeofany previouslyscheduled sale.Lender or itsdesignee
may purchasethePropertyatany sale.

Trusteeshalldeliverto the purchaserTrustee'sdeed conveying the Propertywithoutany
covenantorwarranty,expressedorimplied.The recitalsintheTrustee'sdeed shallbe primafacie
evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesale
inthefollowingorder:(a)to allexpenses of thesale,including,but not limitedto,reasonable
Trustee'sand attorneys'fees;(b)toallsums secured by thisSecurityInstrument;and (c)any
excesstotheperson orpersonslegallyentitledtoitortothecountyclerkofthecounty Inwhich
thesaletookplace.

23.Reconveyance.Upon payrnentofallsums securedby thisSecurityInstrument,Lendershall
requestTrusteetoreconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotesevi-
dencingdebtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout
warrantytothepersonorpersonslegallyentitledtoit.Such personorpersonsshallpayany recordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefeeis
paidtoa thirdparty(suchas theTrustee)forservicesrenderedand thechargingofthefeeispermitted
underApplicableLaw.

24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointa
successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,powerand dutiesconferreduponTrusteehereinand byApplicableLaw.

25.Request forNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sent
toBorrower'saddresswhichisthePropertyAddress.
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LOAN #:049820020110676
BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentan n any Riderexecutedby Borrowerand recordedwithit.

eal)
TRENT Tl S

// DATE

(Seal)
SHÉLLY Til ON DATE

StateofUTAH )

County ofSUMMIT )

On th,is day of ed ,intheyear 202D, beforeme hól&f -C
O/tt , a notarypublic,personallyappearedTRENT TIMMONS AND

SHELLY TIMMONS, proved on thebasisofsatisfactoryevidencetobe theperson(s)whose
name(s)(is/are)subscribedto inthisdocument, and acknowledged (he/she/they)executed
thesame.

DANETTE DANILOEHR

( NOTARYPUBUCSTATEOFUTAH
MyCommissionExpIresJuly21,2020

'
...

= COMMISS10NNUMBER689826 NotarySig 'atuW

(NotarySeal)

Lender:Zions Bancorporation,N.A.dba ZionsBank
NMLS ID:467014
Loan Originator:Kammra J Montgomery
NMLS ID:293439
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EscrowFileNo.:192703PC

EXHIBIT "A"

LOT 5, KINGS CROWN RE-SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT ON FILEIN THE SUMMIT
COUNTY RECORDER'S OFFICE,

ParcelNo. KCRS-5
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MIN:1000195-3000049522-9

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this 30th day of
April,2020 and isincorporated intoand shallbe deemed to amend and
supplement the Mortgage, Deed ofTrust orSecurityDeed (the"SecurityInstrument")of
the same date, given by the undersigned (the"Borrower") to secure Borrower's Note
to ZionsBancorporation,N.A.dba Zions Bank

(the"Lender")
of the same date and covering the Property described inthe Security Instrument and
located at: 1225 LowellAvenue, ParkCity,UT 84060.

The Property includes,but isnot limitedto,a parcel of land improved with a dwelling,
togetherwithother such parcelsand certaincommon areas and facilities,as described
in COVENANTS, CONDlTIONS AND RESTRICTIONS

(the"Declaration").
The Property isa partof a planned unitdevelopment known as KINGS CROWN

(the"PU D"),The PropertyalsoincludesBorrower'sinterestinthehomeowners association
or ecuivalent entityowning or managing the common areas and facilitiesof the PUD
(the

'
Owners Association")and the uses, benefitsand proceeds ofBorrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
SecurityInstrument,Borrower and Lender furthercovenant and agree as follows:

A. PUD Obligations. Borrower shallperform allofBorrower's obligationsunder the
PUD's ConstituentDocuments. The "ConstituentDocuments" are the (i)Declaration;(ii)
articlesofincorporation,trustinstrument or any equivalentdocument which creates the
Owners Association;and (iii)any by-laws or other rulesor regulationsof t wners

Initials:
MULTISTATEPUD RIDER--S]ngleFamily-FannieMae/FreddleMacUNIFORMINSTRUMENTForm31501/
EllieMae,Inc. Page 1 of3 al50RtU0115
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LOAN #:049820020110676
Association.Borrower shallpromptly pay,when due, alldues and assessments imposed
pursuant tothe Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generallyaccepted insurance carrier,a "master"or"blanket"policyinsuringthe Property
which issatisfactoryto Lender and which provides insurance coverage inthe amounts
(includingdeductibfelevels),forthe periods,and against loss by fire,hazards included
withinthe term "extended coverage," and any other hazards, including,but not limited
to,earthquakes and floods,forwhich Lender requiresinsurance,then:(i)Lender waives
the provisionin Section 3 forthe Periodic Payment to Lender of the yearly premium
installmentsforpropertyinsurance on the Property;and (ii)Borrower's obligationunder
Section 5 tomaIntain property insurance coverage on the Property isdeemed satisfied
to the extentthatthe requiredcoverage isprovided by the Owners Association policy,

What Lender requires as a conditionof thiswaiver can change during the term of
the loan.

Borrower shali give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe event of a distributionofproperty insurance proceeds inlieuofrestorationor
repairfollowinga losstothe Property,ortocommon areas and facilitiesofthe PUD, any
proceeds payable to Borrower are hereby assigned and shallbe paid to Lender. Lender
shallapply the proceeds to the sums secured by the Security Instrument,whether or
not then due, with the excess, ifany, paid to Borrower.

C. Public LiabilityInsurance. Borrower shall take such actions as may be
reasonable toensure thatthe Owners Associationmaintains a publicliabilityinsurance
policyacceptable inform, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, director
consequential,payable toBorrower inconnection withany condemnation orothertaking
of allor any partof the Property or the common areas and facilitiesof the PUD, or for
any conveyance in lieuof condemnation, are hereby assigned and shallbe paid to
Lender. Such proceeds shallbe applied by Lender tothe sums secured by the Security
Instrument as provided inSection 11.

E. Lender's Prior Consent. Borrower shallnot, except afternotice to Lender
and with Lender's priorwrittenconsent, eitherpartitionor subdivide the Property or
consent to:(i)theabandonment or terminationofthe PUD, except forabandonment or
terminationrequiredby law inthe case ofsubstantialdestructionby fireorother casualty
or inthe case of a taking by condemnation or eminent domain; (ii)any amendment
to any provision of the "Constituent Documents" ifthe provision is for the express
benefitof Lender; (iii)termination of professional management and as trrn ion of

lnitialé
MULTISTATEPUD RIDER--SingleFamily--FannleMae/FreddleMacUNIFORMINSTRUMENTForm 3150 0
EllieMae,Inc. Page 2 of3 F SOR 0115

31 (CLS)
04/ /20201:18AM PST

01131468 Page 17 of 28 Summit County



LOAN #:049820020110676

self-management of the Owners Association;or (iv)any actionwhich would have the
effectof rendering the publicliabilityinsurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under thisparagraph F
shallbecome additionaldebt of Borrower secured by the SecurityInstrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shallbear
interestfrom the date of disbursement at the Note rate and shallbe payable, with
interest,upon noticefrom Lender to Borrower requesting payment.

BY SIGNING B§LO , Borrower accepts and agrees to the terms and covenants
contained intÞriVP - Rider.

TRENT TIM / DATE

¿d-d (Seal)
SHELLYTIMMON DATE

Initials:.
MULTISTATEPUD RIDER-SingleFamily--FannieMae/FreddieMacUNIFORMINSTRUMENTForm3p 0
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LOAN #:049820020110676
MIN:1000195-3000049522-9

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FlXED/ADJUSTABLE RATE RIDER ismade this 30th day of
April,2020, and isincorporated intoand shallbe deemed to amend and
supplement the Mortgage, Deed of Trust,or SecurityDeed (the"SecurityInstrument")
of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the"Note") to ZionsBancorporation,N.A.dba Zions Bank

("Lender") of the same date and covering the property described in the Security
Instrument and located at: 1225 LowellAvenue,ParkCity,UT 84060,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. Inadditiontothe covenants and agreements made in
the Security Instrument,Borrower and Lender furthercovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initialfixedinterestrateof 3.500%. The Note also

provides fora change inthe initialfixedrateto an adjustable interestrate,as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The initialfixedinterestrateIwillpay willchange toan adjustableinterestrateon the

1st day of May,2028, and the adjustable interestrate Iwillpay may
change on thatday every 12th month thereafter.The date on which my initial
fixedInterestratechanges to an adjustable interestrate,and each date on which my
adjustableinterestratecould change, iscalleda "Change Date,"

MULTISTATEFlXED/ADJUSTABLERATERIDER-ONE.YEARTREASURYINDEX-SingleFamily-FannieMaeMfÛtrinsty t
Form31821/01(rev.6/16) Initials: £EllieMae,Inc- Page 1 of4 F 182 U 8
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(B)The Index

Beginning with the firstChange Date, my adjustableinterestratewillbe based on
an Index.The "Index"isthe weekly average yieldon United States Treasury securities
adjustedto a constant maturityof one year,as made availableby the Federal Reserve
Board. The most recent Indexvalue avallableas ofthedate 45 days beforeeach ChangeDate iscalledthe "CurrentIndex,"provided thatlfthe Current Index islessthan zero,then
the Current Index willbe deemed to be zero forpurposes ofcalculatingmy interestrate.

Ifthe Index isno longer available,the Note Holder willchoose a new index thatis
based upon comparable information.The Note Holder willgive me noticeofthischoice.

(C)Calculation of Changes
Before each Change Date, the Note Holder willcalculatemy new interestrate by

adding TWO AND THREE-FOURTHS percentage point(s)(2.750% )
(the"Margin")to the Current Index. The Note Holder willthen round the resultof this
additionto the nearest one-eighth of one percentage point (0.125%). Subject to the
limitsstated in Section 4(D) below, thisrounded amount willbe my new interestrate
untilthe next Change Date.

The Note Holder willthen determine the amount ofthe monthly payment thatwould
be sufficienttorepay the unpaid principalthatIam expected toowe atthe Change Date
infullon the MaturityDate atmy new interestrateinsubstantiallyequal payments. The
resultofthiscalculatlonwillbe the new amount of my monthly payment.

(D)Limits on InterestRate Changes
The interestrateIam requiredtopay atthe firstChange Date willnotbe greaterthan

8.500% or lessthan 2.750%. Thereafter,my adjustable interestratewillnever
be increased or decreased on any singleChange Date by more than
Two percentage point(s)( 2.000% )from the rate
of interestIhave been paying forthe preceding 12 month(s). My interestratewill
never be greater than 8.500% or lessthan theMargin.

(E)Effective Date of Changes
My new interestrate wiilbecome effectiveon each Change Date. I willpay the

amount ofmy new monthly payment beginning on the firstmonthly payment date after
the Change Date untilthe amount of my monthly payment changes again.

(F)Notice of Changes
The Note Holder wilFdeliveror mail to me a noticeof any changes inmy initialfixed

interestratetoan adjustableinterestrateand ofany changes inmy adjustableinterestrate
beforethe effectivedate ofany change. The noticewillincludethe amount of my monthly
payment, any informationrequiredby law to be given to me and also the titleand tele-
phone number ofa person who willanswer any question Imay have regardingthe notice.

MULTISTATEFIXED/ADJUSTABLERATERIDER-ONE-YEARTREASURYINDEx-SingleFamily-FannieMae ifb Instrent
Form31821101(rev.6/16) Initlals:. \.
EllleMae,Inc. Page 2 of4 82 e

F3487RLU(CLS)
04/28/202011.18AM PST

01131468 Page 20 of 28 Summit County



LOAN #:049820020110676

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE R
1. UntilBorrower's initialfixed interestrate changes to an adjustable interest

rate under the terms stated inSection A above, Uniform Covenant 18 ofthe SecurityInstrument shallread as follows:
Transfer of the Property to a Beneficial Interestin Borrower. As used in

thisSection 18, "Interestinthe Property"means any legalor beneficialinterestin
the Property,including,but not limitedto,those beneficialintereststransferredina
bond fordeed, contractfordeed, installmentsalescontractor escrow agreement,
the intentofwhich isthetransferoftitleby Borrower ata futuredate toa purchaser.

Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred
(orifBorrower isnota naturalperson and a beneficialinterestinBorrower issoldor
transferred)withoutLender's priorwrittenconsent, Lender may requireimmediate
payment infullofallsums secured by thisSecurityInstrument.However, thisoption
shallnot be exercised by Lender ifsuch exerciseisprohibitedby ApplicableLaw.

IfLender exercises thisoption,Lender shallgive Borrower noticeofaccelera-
tion.The noticeshallprovide a period of not lessthan 30 days from the date the
noticeisgiven inaccordance with Section 15 withinwhich Borrower must payallsums secured by thisSecurityInstrument.IfBorrower failsto pay these sums
priortothe expirationofthispenod, Lender may invoke any remedies permitted
by thisSecurity Instrument without furthernoticeor demand on Borrower.

2. When Borrower's initialfixedinterestratechanges to an adjustableinterestrate
under the terms stated inSection A above, Uniform Covenant 18 ofthe SecurityInstru-
ment described inSection B1 above shallthen cease to be ineffect,and the provisions
of Uniform Covenant 18 ofthe Securityinstrumentshallbe amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. As used in
thisSection 18, "Interestinthe Property"means any legalor beneficialinterestin
the Property,including,but not limitedto,those beneficialintereststransferredina
bond fordeed, contractfordeed, installmentsalescontractor escrow agreement,
the intentofwhich isthetransferoftitleby Borrower ata futuredate toa purchaser.

Ifallor any partofthe Property orany Interestinthe Property issold or trans-
ferred(orifBorrower isnot a naturalperson and a beneficialinterestinBorrower
issoldortransferred)withoutLender's priorwrittenconsent, Lender may require
immediate payment infullofallsums secured by thisSecurity Instrument.How-
ever,thisoption shallnot be exercised by Lender ifsuch exercise isprohibited
by Applicable Law. Lender also shallnot exercise thisoption if:(a) Borrower
causes to be submitted to Lender informationrequired by Lender to evaluate
the intended transfereeas ifa new loan were being made tothe transferee;and

MULTISTATEFIXED/ADJUSTABLERATERIDER-ONE-YEARTREASURY1NDEX-SingleFamily-FannleMae olfonrinstrnt
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(b)Lender reasonably determines thatLender's securitywillnot be impaired by
the loan assumption and thatthe riskofa breach ofany covenant or agreement
inthisSecurity Instrument isacceptable to Lender.

To theextentpermittedby ApplicableLaw, Lender may charge a reasonable fee
as a conditiontoLender'sconsent tothe loanassumption. Lender alsomay require
the transfereetosign an assumption agreement thatisacceptable to Lender and
thatobligatesthe transfereetokeep allthe promises and agreements made inthe
Note and inthisSecurityInstrument.Borrower willcontinueto be obligatedunder
the Note and thisSecurityInstrumentunless Lender releases Borrower inwriting.

IfLender exercisestheoptiontorequireimmediate payment infull,Lender shall
giveBorrower noticeofacceleration.The noticeshallprovidea periodofnotlessthan
30 days from thedate thenoticeisgiven inaccordance withSection15 withinwhich
Borrower must pay allsums secured by thisSecurityInstrument.IfBorrower failsto
pay thesesums pnor totheexpirationofthisperiod,Lender may invokeany remedies
permittedby thisSecurityInstrumentwithoutfurthernoticeordemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained is ixed/AdjustableRate Rider.

(Seal)
TRENT TIM NS DATE

c74;-Lv (Seal)
SHELLT Tl.Md S DATE

MULTESTATEFlXEDIADJUSTABLERATERIDER-ONE-YEARTREASURYINDEX-SingleFamily-FannieMaeU#or Instrument
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LOAN #: 049820020110676
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CONSTRUCTION/PERMANENT LOAN

RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)

(To be attached to and recorded withthisSecurityInstrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this"Rider")is
made on April 30, 2020 and shallbe deemed to amend and supple-
ment the Mortgage, Deed ofTrustor SecurityDeed ofthe same date,towhich thisRider
is attached ("thisSecurity instrument"),given by the undersigned ("Borrower")forthe
benefitof Zions Bancorporation, N.A. dba Zions Bank

("Lender")tosecure Borrower's Note to Lender and the ConstructionLoan Addendum to
Note, both ofthesame date (collectively,the "Note")and coveringthe propertydescribed
inthisSecurityInstrument (the"Property").Allterms defined inthe Note and elsewhere
inthisSecurityInstrument shallhave the same meaning inthisRider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THIS SECURITY
INSTRUMENT, Borrower and Lender furthercovenant and agree as follows:

1. Construction Loan Agreement. The Note evidences Borrower's promise to pay
Lender the aggregate amount of alladvances made and distributedby Lender under
the terms and conditionsof a Construction Loan Agreement between Lender and Bor-
rower dated the same date as the Note (the"Loan Agreement"). The Loan Agreement
providesforconstructionofcertainimprovements (the"Improvements") on th Property.

Multistate-Construction/PerrnanentLoanRldertoSecurityInstrument InitlalS:
EllieMae,Inc. Page 1 of6
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Borrower agrees to comply with the covenants and conditionsof the Loan Agreement.
This SecurityInstrumentsecures to Lender (a)the repayment ofthe debt evidenced by
the Note, includingthe aggregate amount ofalladvances made by Lender from time to
time under the terms of the Loan Agreement, with interestas provided inthe Note, and
allrenewals,extensions,and modificationsofthe Note, (b)the performance ofallof Bor-
rower'scovenants and agreements under the Note, thisSecurityInstrument,the Loan

Agreement and allotherdocuments pertainingtothe Loan (the"Loan Documents"), and

(c)the payment ofallothersums, withinterestatthe Note Rate, advanced by Lender to

protectthe securityof thisSecurityInstrument,or to perform any of Borrower's obliga-
tionsunder the Loan Documents. Upon the failureof Borrower to keep and perform all
the covenants, conditionsand agreements of the Loan Agreement, the Principaland
allinterestand other charges provided forinthe Loan Documents and secured hereby
shall,atthe optionofthe Lender, and subjecttoany rightof Borrower tocure Borrower's

default,become immediately due and payable infull.

2. Future Advances. During the Construction Loan Phase, interestwillaccrue on the

outstanding Principalaccording to the terms set forthinthe Note. Provided there has
been no defaultas defined inthe Note, the Loan Agreement, or thisSecurity Instru-

ment, and provided Borrower has satisfiedallconditions precedent required for an
advance under the Loan Documents, Lender is legallyobligated to make advances
of principalupon applicationthereforby Borrower inaccordance with the provisions
of the Note and the Loan Agreement up to a maximum principalamount (including
present and futureobligations),which isequal to the amount ofthe Note as setforthin
thisSecurityInstrument.Such advances shallbe evidenced by the Note, made under
the terms of the Loan Agreement and secured by thisSecurity Instrument and may
occur fora period up to the end ofthe Construction Loan Phase, but inno event after
12 months from the date ofthisRider.

3. Assignment of Rights or Claims. From time totime as Lender deems necessary to

protectLender's interest,Borrower shall,upon requestof Lender,execute, acknowledge
before a notary public,and deliverto Lender, assignments ofany and allrightsor claims
which relatetothe constructionon the Property.

Multistate-Constructlon/PermanentLoanRldertoSecurityInstrument Initials:
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4. Breach by Borrower. In case of breach by Borrower of the covenants and condi-
tionsofthe Loan Agreement, subjecttoany rightofBorrower to cure Borrower's default,
Lender, at Lender's option,with or withoutentryupon the Property (a)may invoke any
ofthe rightsor remedies provided inthe Loan Agreement, (b)may acceleratethe sums
secured by thisSecurity Instrument and invoke any of the remedies provided in this

SecurityInstrument,or (c)may do both.Lender's failureto exerciseany ofitsrightsand
remedies at any one time shallnot constitutea waiver by Lender of itsrightto exercise
thatrightor remedy, or any otherrightor remedy, inthe future.

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the
loan evidenced by the Note willbecome a permanent mortgage loan (the"Permanent

Mortgage Date").Beginning on the Permanent Mortgage Date, interestshallaccrue as
statedinthe Note and monthly payments ofprincipaland interestshallbe due and pay-
able as set forthinthe Note.

6. Occupancy. Section 6 ofthisSecurityInstrument isamended and restatedto read
as follows:Borrower shalloccupy, establish,and use the Property as Borrower's prin-
cipalresidence within60 days afterthe Permanent Mortgage Date and shallcontinue
to occupy the Property as Borrower's principalresidence forat leastone year afterthe
date of occupancy, unless Lender otherwise agrees inwriting,which consent shallnot
be unreasonably withheld,or unless extenuatingcircumstances existwhich are beyond
Borrower's control.

7. Security Agreement and Financing Statement.

a. The property covered by thisSecurityInstrument includes the Property previously
described or referredto in thisSecurity Instrument,together with the following,allof
which are referredto as the "Property."The portionofthe Propertythatconstitutesreal

property issometimes referredto as the "Real Property."The portionof the Property
which constitutespersonal propertyissometimes referredtoas the "Personal Property,"
and isdescribed as follows:(i)Borrower's righttopossession ofthe Property;(ii)any and
allfixtures,machinery, equipment, buildingmaterials,appliances,and g s of every

Multistate-Construction/PermanentLoanRldertoSecurityInstrument Initials:
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nature whatsoever now or hereafterlocatedin,or on, or used, or intended to be used in
connection with the Propertyor the Improvements, and allreplacements of and acces-
sions to those goods; and (iii)proceeds and products ofthe Personal Property.Despite
any other provisionofthisRider or any other Loan Document, however, Lender isnot

granted,and willnot have, a non-purchase money securityinterestinhousehold goods,
to the extentthatsuch a securityinterestwould be prohibitedby applicablelaw.

b. This SecurityInstrument isand shallbe a securityagreement grantingLender a first
and priorsecurityinterestinallofBorrower'sright,titleand interestinand tothe Personal

Property,under and withinthe meaning of applicablestatelaws,as wellas a document

grantinga lienupon and againstthe Real Property.Inthe event ofany foreclosuresale,
whether made by Trustee, or under judgment of a court,or otherwise,allof the Real

Property and Personal Property may, at the option of Lender, be sold as a whole or in

parcels,Itshallnot be necessary tohave present atthe place ofsuch salethe Personal

Property or any partthereof.Lender, as wellas Trustee on Lender's behalf,shallhave
allthe rights,remedies and recourse with respecttothe Personal Propertyaffordedto a
"Secured Party"by applicablestatelaws inadditionto and not inlimitationofthe other

rightsand remedies affordedLender and/or Trustee under thisSecurityInstrument.To
the extentpermittedby applicable.law,Borrower shall,upon demand, pay to Lender the
amount ofany and allexpenses, includingthe fees and disbursements of Lender's legal
counsel and ofany expertsand agents,which Lender may incurinconnection with:(1)the

making and/orad ministrationofthisSecurityInstrument;(ii)the custody,preservation,use
oroperationof,orthe saleof,collectionfrom, orotherrealizationupon any Property,real
and/or personal,described inthisSecurityInstrument;(iii)the exerciseorenforcement of

any ofthe rightsof Lender under thisSecurityInstrument;or (iv)the failureby Borrower
to perform or observe any of the provisionsor covenants inthisSecurity Instrument.

c. Lender may, atitselection,at any time afterthe deliveryofthisSecurityInstrument,

signone ormore copies ofthisSecurityInstrumentinorderthatsuch copies may be used
as a financingstatement under applicablestatelaws. Lender's signature need not be

acknowledged, and isnotnecessary totheeffectivenesshereofas a deed oftrust,a security
agreement, or(unlessotherwiserequiredby applicablestatelaws)a financingstatement.
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EllleMae,Inc. Page 4 of6 GCN TPR 0616

G SJPRLU(CLS)
04/28/p

2011:18AM PST

01131468 Page 26 of 28 Summit County



LOAN #: 049820020110676
d. Borrower also authorizesLender to sign and file,without Borrower's signature,such
financingand continuationstatements,amendments, and supplements thereto,and other
documents thatLender may from time totime deem necessary to perfect,preserve and
protectLender'ssecurityinterestinthe Property.Ifany otherdocuments are necessary to
protectLender'sinterestintheProperty,Borrower agrees tosignthesedocuments whenever
Lender asks.Borrower alsogivesLender permissiontosignthese documents forBorrower.

8. InvalidProvlsions. Ifany one or more ofthe provisionsofthisSecurityInstrument,
or the applicabilityof any such provisionto a specificsituation,shallbe held invalidor
unenforceable, such provisionshallbe modified to the minimum extent necessary to
make itor itsapplicationvalidand enforceable, and the validityand enforceabilityof
allother provisionsof thisSecurity Instrument and allother applicationsof any such
provisionshallnot be affectedthereby.

9. Addresses.

The name and address ofthe Borrower is:
Trent Timmons

12192 South Hilton Head Way
Draper, UT 84020

The name and address ofthe Lender/Secured Party is:
Zions Bancorporation, N.A. dba Zions Bank
One South Main 13th Floor
Salt Lake City,UT 84133
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BY SIGNING BELO Borrower accepts and agrees to the terms and covenants con-
tainedinthis 4Cfe2

Ó (Seal)
TRENT TIMMON DATE

4)o (Seal)
SHELLtTIM GN DATE

ATTENTION COUNTY CLERK.This instrumentcoversgoods thatareoraretobecome fixtures
on thePropertydescribedhereinand istobe filedforrecordintherecordswhere Security
Instrumentson realestatearerecorded.Additionally,thisinstrumentshould be appropriately
indexed,notonlyas a Securityinstrumentbutalsoas a financingstatementcoveringgoods
thatareoraretobecome fixtureson thePropertydescribedherein.The mailingaddressofthe
Borrower(Debtor)and Lender (SecuredParty)aresetforthinthisSecurityInstrument.
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