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TRUST DEED

A
13377587 With Assignment of Qents
TO SECURE EQULLINE AGREEMENT

THIS TRUST DEED, mede this 2911 day of . December e 86
BETWEEN __.JEROME | YNCH. EEL TON, i
., as TRUSTOR,
whoee address is 2856 _East Live Oak Cirgle Salt Lake Citv, Utah 84117
(City) (S:ate)

(Sticet and nitmber)

COMMERCIAL SECUPRITY BANK, a corporativn, ss TRUSTEE ard

COMMERCIAL SECURITY BANK, a corporation, as BENEFICIARY,

WITNESSETH: That Trustor CONVEYS #nd WARRANTS t¢ TRUSTEE IN TRUST, WITH POWER OF SALE, the following
desuribed propeity, situzied in ____Salt | ake County, State of Utah:

The land referred to in this Commitment Is in the State of Utah,
County of SALT LAKE and 1s described as follows:

COMMENCING AT THE NORTHWEST CORNER OF LOT 15, SPRING CREEK
SUBDIVISION; THENCE NORTHWESTERLY ALONG CURVE TO RIGHT 45.45
FEET; THENCE SOUTH 29 DEGREES 50 MINUTES WEST 29.68 FEET;
THENCE SOUTH 38 DEGREES 15 MINUTES WEST 114.85 FEET; THENCE
S0UTH 15 DEGREES 59 MIMNUTES 30 SECONDS EAST 103.19 FEET;
THEMCE NORTH 77 DEGREES 05 MINUTES EAST 39.48 FEET; THENCE
NCRTH 19 DEGREES 50 MINUTES 24 SECONDS EAST 170.86 FEET TO

THE POINT CF BEGINNING.

COMMENCING 188.5 FEEET SOUTH AND 119 FEET EAST FROM THE Si
NORTHWEST CORNER OF LOT 7, BLOCK 33, 10 ACRE PLAT “A" BIG o
FIELD SURVEY; THENCE EAST 90 FEET; THENCE NORTH 118.5 FEET; 29, %o
THENCE WEST 90 FEET; THENCE SOUTH 118.5 FEET TO THE POINT Q(-;/ e,
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Together with all buildings. fixtures and improvements thereon and all water rights, irghis of way, easements, 1enls, issues, profits, income,
tencments, hereditaments, privileges and appurtenances thereunto belongiing, now or hereafter used or enjoyed with suid property, or any part
thereof, SUBJECT, 3OWEVER, to the right, power and authority hereinalicr given to and conferred upon Beneficiary to collect and apply

such rentg, issues and profits;
FOR THE PURPOSE OF SECURING (1) payment of the indetrzdness and all other lawful charges evidenced by a line of credit as set

forth in the Equi-Line Agreement dated __26th . day of _Drcember 19_g5. in the maximum sum
granted to Trustor, payable by Trustor te the order of Beneficiary at all times, in the

of $_.80,000.00
menner and with interest. as therein set forth, ead any extenslons and/or renerwals or modifications thereof; (2) the performance of each
agreenent of Trustar herein contained; and (3 the payment of al] sums ¢spended or advanced by Bereficiary usider or pursvant to the

terms hereof, together witk interest thercon as herein provided,
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TG PRGTECT TiZE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said p:operniy in good condition and vepair; not to remove of demotish bny hailding thereon: to complete or restore promptly
and in geod and workmanlike manner 2ny building which may be constructed, dsminged or destroyed therean; Lo comply with all laws,
covenants and restrictions affccting said property; not 16 commit or permit waste thereof; not to commit, suffer or permit any act upor said
property in vislation of law; to do all atHer acty which from the character or use of said property may he reusonably necesssry, the specific
enmeration herein not excluding the peneral; and | if the loxn secured hereby orany part thyreof is being oblained for the purpose of financing
construciion of improvements on spid proparty, Truator further agrees:

(a) To commence construction and promptiy and to pursue same with reasanable diligence to compiction in accerdance with planz and -
specifications satisfactory to Bencficiary, and
() T ailow Beneficiary to inspect said property at all titees during coustruction.

Trustes, upan presentation to it of an uflidavit signed hy Beneficiary, seliing forth facts showing o default by Trustor under tiis numbered
paragraph, is authorized to accept as truc and conclusive all facts and stutements therein, and to act thereon hergunder,
’

2, To provide and maintain insurnnce ugninst such casualtics ax Bencficiary may reQuire, in an amount, for such termand inacompasny or
compagics suiisfacinry to Bencliciary with loss payable clauses in fuvor of and in a form satisfactory to Bencficiary. In the event of loss of
damage, Trustor shall give immediate notice to Beneficiary. Beneficiary may make proof of loss and settle and adjust all claims thenunder,
2pplyiag the proveeds at its option, 1o reduction of the umount dute hereunder, or to the restoration or repair of the prepenty damaged. Payment
¢fsuch loss may be made directly to Beneficiary, In the event of the refusal or neglect of Trustor 10 provide insurance of to meintain same, or to
review same ina manncr stisfactory to Beneficiary, then Beneficiary may itse!f procurc and maintain such insutunce and charge the cost thereof
to Trustor under the provisions of paragraph 7 hereof. Beneficiary shuil not be rcquired to accept or approve any policy of insurance or any
renewal of an existing policy, which is not delivered to it prior to 30 days before the expiration date of cxisting covérage even though the siame
may be otherwisc satisfactory to Beneficiary. '

3. To deliver to, pay for and maintain with Beneficinry until the indebtedness secured hereby is paid in full, such evidence of titie as
Beneficiary may require, including absqracts of title of policies of title insurance and any extensions or renewals thereof or supplements thereto.

4. To appear in and defend any acticn or proceeding purporting 1o affect the security hercof, the title to said Sroperty, or the 1ights or
nowers of Beneficiary or Trustee; and should Beneficiary or Trustee elect 10 also appear in or defend any such action or proceedirigs, to pay all
cosis and expenses, including cost of evidence of titie and attorney's fee in a reasonable sum incurred by Beneficinry or Trusice,

5. To pay at leest 10 days before delinquency ull taxes and assessments affecting said property, including all asscssments upon water
company stock ad all rents, assessments and charges for water, appurtenant (0 or used in connection with said propert; to pay, when due, all
encumbrances, charges, aud liens with interest, on said property or any part thereof, whichat any time appear to be priut ot superior hereto; to
pay all costs, feex, and expenses of this Truse.

6. Should Trustor fail to maxeaay payment or to do any act as herein provided, then Beneficiery or Trustee, bw without obligationsotodo
and without notice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may: Make or do the same in such
manner and to such extent as cither may deem necessury to protect the seeurity hereof, Beneficiary or Trustee being authorized 1c enter upon
said praperty for such purposes: Commence, appear in and delend any action o praceeding purporting to affect the sccurity hereof or the rights
or powers of Reneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either
appears to be prior or superior iicreto; and in exeicising any such powers, incurany liablity, expend whatever amounts in itsabsolute diseretion
it may deem necessary therefor, including cost of evidence of title, eniploy tounsel, and pay his reasonable fees.

7. To pay immediately and without demand on all sums expended hercunder by Beneficiary or Trustee with intercst from the date of
expenditure until paid at a rate of four (4) percentage points above the rate specified in the promissory note cxecuted in connection herewith.
Such rate shail noi exceed the highest rate for such type of transactions allowable under the laws of the State of Utah (but not the legal rate of
interest stated in Title XV of the Utah Code Annotaced). The payment of all sumsexpended hereunder by Beneficiary or Trustee shall be secured
hereby,

8. Not to make any voluntary inter vivos transfer of the premises or any part thercof witheut first obtaining the written consent of the
Beneficiary. Any such transfer, if the Beneficiary shall notso consent, shall constitute a default under the terms of this instrument and the note it
secures, nd Beneficiary may cause same 10 be foreclosed, and the premiscs sold, according o law and to the provisions herzol.

IT IS MUTUALLY AGREED THAT:

9. Should said property or any part thercof be taken oy damaged by reason of any public improvement or condemnatinn proceeding, or
damaged by fire, or carthquake, or in uny other manner, Beneficiary shali be entitled to all compensation, awards, and other payments or relief
therefor, und shall be entitled at its option to commence, appear in and prosecute in its own name, any action or praceedings, or to make any
compromise of scttlerent, in connection with such 1aking or damuge. All such tompensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies of fire and other insurance affecting said preperty, are heseby assigned to Eencficiary, who may, after
deducting therefrom all ity expenses, including attorney's fees, anply the same on any indebtedness secured hereby. Trustor agrees to execute
sich further assigaments of any compensation, award, damzges, and rights of sction and proceeds as Beneliciary or Trustee may require.
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10. Atany time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the
niote for endorsement (in case of full reconveyance, for cancellation and retention). withous affecting the liability of any person for the pay ment
of the indebtedness secured hercby, Trustee may (a) consen: to the making of any map ot plat of said property; (b} join in granting any easement
or creating any restriction thereon; (¢} join in any subordination or other agreement affecting this Trust Deed or the lien or charge thereaf; (d)
reconvey, withour warranty, all of any part of said property. The grantee in any reconveyance may be Gescribed as “ths person OF persons
entitled thereta™. and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay
reasonable Trustee's f2¢ for any of the services mentioned in this paragraph,

i1, As additicnal security, Vrustor hereby assigns to Bencficiary, during the continuance of these trusts, all rents, issucs, royalties, and
nrofits of the property affected by this ‘Frust Deed and of nny personal property located thereon. Until Trustor shali default in the payment of
any indebtedncss sccured hereby or in the perforinance of any agreement hereunder, Trustor shall have the right 1o collect all such rents, issues,
royalities, and profits varned prior to defau)t ns they become due and payable. If Trustor shali default as aforesaid, Trustor's right to collectany
of such moieys shall cease and Beneficiary shall have the right, with or without taking possession of the property affected hereby, to collect all
rents, royulities, issues, and profits. Fuijure or discontinunnce of Beneficiary at any time or from lime to time to collect any such moneys shafl
not in any manner affect the subsequent enforcement by Beneficiary of the right, oower, and aushority to collect the same. Mothing contained
herein, nor the exercise of the right by Bencficiary o collect, shall be, or be construed to be, an affirmation by Bencficiary of any tenancy, lease
ot optien, nor an assumption of lisbility under, nor a subordination of the fien or charge of this Trust Deed to any such tenancy, lease or option.

12. Upon default by Trustor hereunder, Bencficiary may at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court (Trustor hereby conscnting to the appointment of Beneficiary as such receiver), and without regard tothe adequacy of any
security for the indebtedness hereby secured, enter upon iand take possession of said property of any part thereof, and in its own name sue or
otherwise collect said rents, issues, and profits, including those piast due and unpaid, and apply the same, less costs and expenses of speration
and collection, including reasonable atiotney’s fees, upon any indebtedness secured hereby, and in such order as Beneficiary may determine.

13. The entering Upon and taking possession of said property, the collec!ion of such rents, issues, and profits, or the proceeds of fire and
other insurance policies, or contpensation or awards for any taking or dr.mage of said property, and the application or release therof as
aforesaid, shall not curc or waive any default or notice of default hereur.der or invalidate any act done pursuant to such potice.

14. The failure on the part of Beneficiary to promptly enforce any right hereunder shall yat operate asa waiver of such right and the waiver
by Hencficiary of any deiault shall not constitute a waiver of any other or subsequent defauit.
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1S. Fime {8 of the cxsence hereof. Upon defuult by Trustor in the payment of any indebtedness secured hereby or in the performence of any
agreement heceunder, all sums d hereby shall immediately become due and payable at the option of Bencficiary. In the event of such
defauit, Beneficiary may execute or ¢ause Trustee o execuea written notice of default und of electiontocause said property to be soid to satisfy
the obligations hereof, and Trustee shatl flie such notice for record in each county whetein said praperty ar some post or parcel thereof is
situsied. Beneficiary also shujl deposit with Truste, the note and all documents evidencing expenditures secured hereby.

16, After the lapse of such time as may then be required by law foilowing the recordation of said notice of defauli, and notice of default and
noticz of sale having been given aa then required by law, Trustee, withoui demand on Trustor, shall sell said property on thie date and at the time
und place disignated in said notice of sale, cither as a whole or in separate parcels, and in such order ay it may determine (but subjet 10 any
siatutory right of Trustor to ditect the araer in which such property, if consisting of several knawn lots or parcels, shall be sold), at public
auction to the highest bidder, the purchase price payable in lawful money of the United Statexat the time of sale, The person conducting the sale
may, for eay cause he deems eapedient, postpone the sale from timz to time unti! it shall be compieted and, in every such case, notice of
portponement shall be given by public declaratinn thereaf by such person at the time and place lest appainted for the saie: provided. if the sale i3
postponed for langer than one duy beyond the day designated in the notice of sale, notice thereof shall be given in the same manner as the
original notice of sale. Trustee shall execute and deliver to the purchaser its Decd conveying said property so sold, but without any covenant or
war:aiaty, express or implies, The recitals in the Deed of any matters or fact shall be conclusive proof of the truthfuiness thereof. Any person,
including Beneficiary, may bid at the sale. Trusiee shalf apply the proceeds of the sale to the payment of (1) the conls and expenses of exercising
the puwer of sale and of the sale, including the payment of the Trustee’s and 2ttorney’s fees actuaily incurred by the Trustee and the Be reficiary:
(21 cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all sums expended under the
terms hercol, not then repaid, with accrued interest thereon from the date of expenditure at a rate of four (4) percentage points above the rate
specified in the promissory note executed inconnection herewith but not to exceed the highest rate far such type of transactions allowable under
the laws of the State of Utak (but not the legal raie of interest stated in Title XV of the Utah Code Annotated): (4) all other sums then secured
hercby; (5) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee inits discretion rany deposit the balance of such
proceeds with the County Clerk of the County in which the sale took place.

17.Upon the occurtence of any default hereunider, Beneficiary shall have the option to declare all sums secured hereby immediately due and
payable and foreclose this Trust Decd in the manner provided by law for the foraclosure of mortgages on rea! property and Beneficiary shall be
entitled to recover in sich proceedings all costs and expenses incident thereto, including a reasoneble attorney’s fee in such amoun? as shall be
fixed by the court.

18, Rensficiury mey appoint & sucressor trusiee at any time by filing for record in the office of the County Recorder of cach county in which
said praperty or some part thereof is situated, & subsitution of truttee. From the lime of the substituation is filed for record, the new trustee shall
succeed 10 2]l the powers, dutics, authority, and title of the trustee named hercin or of any succsssor trustee, Each such substitution shall be
executed and acknowledged, and fotice thereof shall be given and proof thereof made, in the manner provided by law.

19. This Trust Deed shall apply to, inure 1o the benefit of, and bird all parties hercto, their heirs, legatees, devisces, adminstrators,
exerutors, successors and assigns. All obligations of Trustor heveunder are joint and several, The t¢rm “Beneficiary™ shall mean the ownerand
holder, including any pledgee, of the note secured hereby, In this Trust Deed, whenever the text so requires, the masculine gender includes the
fewninine 2nd/ or neuter, and the singular number includes the plural.

20, Frustue accepts this Trust when this Trust Deed, duly executed und acknowledged. is made a public record as pravided by law. Trustee
is not obligated to notify any porty hereto of pending sale under any other Trust Deed or of any action in which Trustor, Beneficiary, or Trustee
shall be 8 party, unless brought by Trustee.

21. This Trust Deed shal! be construed according to the laws of the State of Utah.

22. The undersigred Trustor requests thata copy of any notice of default and of any notice of sale hercunder be mailed to him at the address
hereinbefore set forth,

TNESS WHEREOE-THE T:;mor hes causegsthese presents to be executed the day and year first above written
~7 %

/éjcrome ynch Felton

INDIVIDUAL ACKNOWLEDGMENT

09, =1 (989G so0s

STATE of .. .Hi3R }
COUNTY OF .Sali. Lake... .
On the ... 26th day of ....Hecember 19 ...86......, personally appeared before me

Jerome Lynch Felton

[ 171 LT o, of the above instrument, who duly acknowledged to me, that ...
121.8+88 [N w L AW ALY,
My commission cxpires: Notary Public I “
Residing at  Salt L*ke - N




REQUEST FOR FULL RECONVEYANCE

{To be wed only when indebtednesy secured hereky han been paid in full)
TO: TRUSTEE.

The undersigned ia the legal owner and holder of the note and all other indebtedness secured by the within Trust Deed. Said note, together with all other
indebledness sccured by said "Trust Decd has hoen fully paid snd satisficd; am youare herehy requested i ditected, on payment (o you of any sums owing to you
under the ters of said Trust Deed, to cancel said noic ahove mentinaed, and all othee evidences of indebleduess secured by mldy‘ltuﬂ Deed delivered to you
:m“'"hi'w!t":f' with the said Trust Deed. and 1o reconvey, without warranty, (o the pertics desighated by the teemy of said Trust Deed. all the estate now beld

y you theretnder.

Mail reconvevance to b e
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