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THIS TRUST DEED}B{’HQ?SO April 12

. 19_96 , between: JERCME I, FELTCN

NORIN B FELTCHN,
e vEs o Eﬁmwiéﬁ;? :E!E%F

¥ UOiEY. AS ToaNT _TeMaTs WITH  Cud

&8s TRUSTOR, whose address (s 2856 LIVE QAK CIRCLE, SALT LAKE CITY, UTAH 84117

ZIONS FIRST NATIONAL BANK, a
SALT IAKE CITY, UT 84117
BENEFICIARY, whose address is noted abova,

WITNESSETH: That

the following described land, situated in SALT

national
and ZIONS FIRST NATIONAL BANK, a pational banking association, as

banking association, as TRUSTEE, whose address s

Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE,
LAKE (

State of Utah and more fully described as

follows:

SEE EXHIBIT A

County,

which is commonly knawn as, or has the addrass of

2856 LIVE QAK CIRCLE, SALT LAKE CITY, UTAH 84117 ,

together with all of the following property, whether now existing, or heraaftar arising: sl bulldings, structures and other &2
improvements of every nature whatsosver now or at any time hareafter constructed or situsted on said land and aff ™
tangible parsonal proparty and fixtures cwned by Truster and now or hereafter located on, attached to or used in

connection with the opsration or maintenanca of such land, buildings, structures or othar improvamants, including all &>
‘replacements of any of the foragaing and any and all additions tharazo; sl rights-of-way, easements, goras of land, and ?1
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licenses relating or appurtenant to said land: all water rights and stock; all mineral, oil and gas rights and profits; all rdpts,

“issugs, profits, and Income of whataver nature of and from the foragoing; all right, title and intarest of Trustor in and to

any and all present and future leasas of said land or space In any bullding erected thereon, including the right to receive
rent; all tenements, hereditaments, rights, privileges, and appurtanances relating or belonging to tho foregoing; all
awards made for the taking by eminent domain or by any proceeding or purchasa in lieu thareof of the foregoing or eny
portion thereof; and all proceeds of insurance peid on account of any partial or total destruction of the foregoing. All of
the foregoing land and property is hereinatter raferred to as the *Property”,

This conveyance and warranty by Trustor to Trustee is made for the purpose of securing: (1) the payment and
performance of each and oevery obligation under that certain promissory note (the “"Note") dated
April 12 » 1394 _, in the original principal sum of $ 70000, 00 ., executad
by . ERCME_I, FELTON payable to tha order of Beneficiary;
(2) any extenslons, renewals, or modifications of the Note or the obligations evidenced thereby; (3) the payment and
performance of each and every agraemant and obligation of Trustor under this Trust Deed and under any other
instrument given to evidence or further secure the payment and performance of any obligation sscured hereby; {4) the
paymont of such additional loans or advances as hereafter may be made to Truster, or Trustor's successors or assigns,
when avidenced by an instrument or instruments reciting that they are secured by this Trust Deed; and (6} the payment
of all sums expended or advanced by Beneficiary or Trustee undsr or pursuant to the terms of this Trust Deed, the Note,
or any instrument further evidencing or securing any obligation secured hereby, together with interast thereon as herein
provided (collectively the "Obligations”). The Note, this Trust Deed and every othar instrument further evidencing or
securing any Obligation secured hereby are sametimes hereinafter collectively referred to as the "Loan Documents”.

TRUSTOR COVENANTS that Trustor is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered except for ancumbrances accepted by Beneficiary. Trustor
warrants and will defend the titla to the Property against all claims and demands, subject to the encumbrancas accepted
by Beneficiory. - .- . .. o e '
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NOW, THEREFORE, in order to protact the security of this Trust Dead, Trustor agrees as follows:

1. Meintenance of the Property. Trustor shail (a) keep the Property in good condition and repair and do all acts
reasonably nacessary in order so to do; {b) not remove or demolish any building on the Property; {c) complete or restore
promptly and in good and workmanlike manner any building which may be constructed, damaged, or destroyed an the
Property, and pay when due all claims for labar performed and materials furnished therefor; (d) comply with all laws,
ordinances, regulations, covenants, conditions, and restrictions affacting the Property; (s} not commit or permit any
waste of the Property; {f) not commit or permit any act upon the Property in violation of law; and (g) not destroy,
damage, or substantially change the Proparty.

2. insurance. Trustor shall provide and maintain (8) multi-peril policy of property insurance covering all completed
improvements on the Praperty, providing as a minimum fire and extended coveragse (including all perila normally coverad
by the standard "all risk™ endorsamant, if such is availablel, on a full replacament cost basis in an amount not less than
100% of the insurable valus of tha completed improvements, exclusive of the land, foundations and other items normally
excluded from coverage; (b) bodily injury lability insurance with such limits as Beneficiary may ressonably require; (c) if
tha Proparty, or any portion thereof, is or at some future time is determined to be located in u specisl flood hazard area
as identified by the Secretary of Housing and Urban Developmeant or the Federal Emergancy Management Agancy, then
Trustor shall obtain and maintain a blanket policy of flood insurance of such type and types and in such amounts as
Benaficlary may require on the Property; and (d) such other insurance coverage of such type or types and in such
amounts as Beneficiery may require on the Property. Trustor shall promptly pay when due any premiums for such
insurcnce.  Such insurance shall ba in form and carried with companies approved by Beneficiary and shall contain an
enr'yrsement or agrasment by the Insurer that any loss shall ba payable in accordanca with the terms of such insurance
notwithstanding any negligant act of Trustor which might otherwise result in forfeiture of the insurance. The policies
shall provide that the insurer will waive all rights of set-off, counterclaim or deduction against Trustor, and shall contain a
provision that such policies will not ba cancelled or materially amended or altored without first affording Beneficiary at
least thirty {30} days prior written notice. All such insurance shall contain a standard “mortgagas protection clauss” and
shall neme Baneficlary as an additional insured or loss payee, whichever is appropriate. In tha event of loss, Trustor shall
give Immediate notice to Benaficiary, who may make proof of loss, and each insurer concerned is hereby authorized and
directad to make payment for such loss directly to Beneficiary instead c* to Trustor and Beneficiary jointly. If Trustor
fails to provide satisfactory hazard insurance, Beneaficiary may procure {but without obligation so tc do and without
notice to or demand upon Trustor and without relessing Trustor from any obligation hereof}, on Trustor's behalf,
insurance in favor of Beneficiary alone.
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3. Evidence of Titlo. Trustor shall deliver to, pay for, and maintain with Beneficlary, until the Obligations are paid in full,
such avidence of title to the Property as Beneficiary may raquire, including, without limitation, a policy or policies of title
insurance and a2ny extensions or ranewals theraof, or supplemsnt or endorsements thereto, Trustor shall execute and
deliver to Beneficlary such further instruments, including without limitation, Uniform Commercial Cods Financing
Statements and Continuation Statements, and do such further acts as may be necessary cr reasonably required by
Beneficiary to fully subjact the Froperty to the lien created hareby, and to otherwise carry out more effectivaly the
purposes of this Trust Desd.

4. Dofensa of Title. Trustor shall appear in and defend, and indemnify Beneficiary against any action or proceeding
purporting to affect the security for the Obligations, the title to the Property, or the rights or powers of Beneficiary or
Trustee; and should Benoficiary or Trustee clect also to appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and reasonable attornays’ fess incurred by Bensficiary or Trustee.

6. Poyment of Taxea, Asssssments, Etc. Trustor shall pay, at least ten {10) days before dalinquency, all taxes,
assassmants, charges, fines, and impositions relating to the Property, including all assessments upon water company
stock, and all rents, assessments, and charges for water, appurtenant to or used in connection with the Property.
Trustor shall also pay, when due, all encumbrances, charges, and liens, with interast, on the Property or any part thereof,
which at any time appear to be prior or superior to this Trust Deed, except as allowed in sccordance with Section 6.

6. Discharge of Lians, Trustor shall promptly discharge any lien which has priority over this Trust Dead unless (a)
Trustor obtains Beneficlary’s written agreement to permit said lien to continue to ancumber the Property, or {b} Trustor
bonds over the obligation secured by the lien in an amount and with a bonding company acceptable to Beneficiary,
contests the lien diligently and in good faith and defends against enforcement of the lisn in lega! proceedings which in the
Beneficiary’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property. If
Beneficiary datermines that any of the Property is subject to a lian which may attain priority over this Trust Deed,
Beneficlary may give Trustor 1 notice identifying the lien. Trustor shall satisfy the lien or take one or more of the actions
set forth above within ten {10} days of the giving of such notice.

7. Parfarmence in Trustor’s Stead. |f Trustor fails to do any other act as required by this Trust Desad, ar satisfy any duty
of Trustor under any Obligation, then Beneficiary or Trustee {but without obligation so to do and without notice to or
demand upon Trustor and without releasing Trustor from any obligation hereof) may do any or all of the following: make
or do the same in such manner and to such extent as either may desm nacessary to protect the security for the
Obligations, Beneficiary or Trustee baing authorized to enter upon the Property for such purposes; commance, appear In,
and defand any action or proceading purporting to affect the security for the Obligations or the rights or powers of
Baneficlary or Trustee; pay, purchase, contest, or compromise any encumbrance, chargs, or lien which in the judgment of
Baneficlary or Trustee appears to be prior to or superiar to the Trust Deed and which has not been approved In writing by
Beneficiary; and in exercising any such powers, incur any liability, expend whatever amounts are reasonably necassary
therefor, including cost of evidence of title and reasonable attorney’s fees. Any amounts so expended shall be secured
by this Trust Deed and shall accrue interest °t the rate providad in tha Note.

8. Monthly Tax and Insurance Payments. L on written notice from Beneficiary, Trustor shall pay to Beneficiary on the
first day of each month, for such period as Boneficiary may specify, an amount astimated by Bensficiary to be equal to
one-twalfth of the annual taxes, asseasmonta and other charges against the Property and one-twelfth of the estimated
anius! aggregate insurance premiums on all policies of insurance that Trustor is required to provide hereunder. If at any
time or for any reason the funds deposited with Baneficiary are or will ba Insufficiant to pay such amounts as may then
or subsequently be dus, Beneficiary shali notity Trustor and Trustor shall immediately deposit an amount squal to such
deficiency with Beneficiary, Baneficiary shall not be obligated to pay any interast on any sums held by Bsneficiary
pending disbursement or application hersunder.

9. Repayment of Advances. Trustor shall pay within thirty (30} days after demand all sums properly expended
hereunder by Beneficlary or Trustae, with interest from date of expenditure at the rate provided in the Note, and tha
paymaent theraof shall ba secured by this Trust Dsed.

10. Dun on Transfer. In the svant Trustor shall either sell, convey or allenate the Property, or sny part therecf, or any
interest therein, without the axprass prior written permission of Beneficiary or be divested of title in any manner, whether
volunterily or involuntarily, then the full principal indebtednass of the Note, and the Obligations secured by this Trust
Deed, irrespective of the m>turity date expressed therain, at the option of Baneficiary and without demand or natice,
shall inmadiately bacomo dua and payabls.

11. Taking or Damage of the Proparty. |f the Propurty or any part thereof is condemnad or taken in any manner or
damagad by fire, sarthquake, or in any other manner, Beneficiary shall be antitled to receive all compensation, awards,
and other payments or ralief tharefor, and shall, at its option, have the right to commance, appsar in, and prosecuta in its
own namea, any action or proceading, or to maks any cempromise or settlsment, in connaction with such tekina or
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damage. All such compensation, awards, damages, rights of action, and proceeds, including all insurance proceedd, are

heraby assigned to Beneficlary who shail, after deducting therefrom all of Beneficiary’s expenses, have the right,

exercisable in its sole diacretion, to apply the moneys so received to tha reduction of the Obligations or to the

restoration, repair, or rebullding of the Property. If Trustor abandons the Property, or does not answer within thirty {30}

days a notice from Beneficiary that the insurance carrier has offered to settle a claim, then Beneficiary may collact the

insurance proceeds, and, at Beneficiary’s sole discretion, may use such proceeds to rapair or restore the Property or to

raduce the Obligations. Trustor agrees to execute such further assignments of any compensation, award, damages, and

rights of action and proceeds as Baneficiary or Trustee may require.

12, Acceptance of Lata Payment Not a Wailver. By accepting eny payment on the Obligations after the paymant due

date, Beneficiary does not waive its right either to raquire prompt payment due of all other payments or to declare a

default for failure to make such payment whsn due.

13. Continued Effectiveness Durlng Any Extenaion. This Trust Deed shall remain in full force and eflect during any

" postponament or extension of the time of payment of the Obligations or any portion thereof.

.- 14. Right to Inspect Property and Obtaoln Appralvals. Beneficiary or its agent may make reasonable entries upon the
Property for the purposss of conducting inspections and obtaining appraisals of the Property. Beneficiary shall give
Trustor notice at the time of or prior to ony inapection specifying the reasonable cause for the inspection, Should
Beneficlary be required to obtain appraisals of tha Property in order to comply with any laws or regulations imposed or

: adopted by any governmental entity or regulatory agsncy having jurisdiction over Beneficiary, Trustor shall cooperate

b with Baneficlary to obtain such appralsals and shall pay all costs of such appraisals upon demand. Any such costs not
paid by Trustor shall constitute an Obligation secured by this Deed of Trust and shall bear interest as provided in Saction 9,
16. Hazerdous Materials. Trustor hereby represents anc warrants that no Hazardous Materials, as defined below, are

: now located on the Property, end naither Trustor nor, to Trustor's knaowledge, any other person has ever ceused or

! permitted any Hazardous Materlals to be placed, held, located or disposad of on, under or at the Property, or any part

thereof. Trustor further represents and warrants that no Investigation, administrative order, consent order and
agreement, litigation or sattlament with respect to Hazardous Materlals is proposad, threatened, anticipated or In
existence with respect to the Property. Hazardous Materials shall mean (al “hazardous waste" as definad by the

) Resource Conservation and Racovary Act of 1976 (42 U.S.C. $ection 8901 et seq.}, as amendad from time to tims and

- ragulations promulgated thereunder; (b) "hazardous substanze” as defined by the Comprehensive Environmental
Response, Compensation and Liability Act of 1880 {42 U.5.C. Sextion 9601 et saq.}, as amended from time to time, and
regulations promulgatad thereunder; {c) ashestos; {d) polychlorinated biphenyls; {8} underground storage tanks, whather
empty, filled or partially filled with any substance, {f) any substanca the prasence of which on the Property is prohibited

: by any federal, state or local law, ordinancs, rula or regulation; and {g) any other substanca which by any federal, stats

M or local law, ordinance, rule or regulation requires special hondling or notification in its collection, st~rage, treatment, or

) disposal. Trustar agress not to cause or permit any Hazardous Materials to be placed, held, located or disposed of an,

under or at the Property or any part thereof. Trustor further sgrees to give notice to Beneficiary immadiately upon

Trustor's learning of the presenco of any Hazardous Materlals on the Property, to promptly comply with any

governmental requiraments requiring the removal, treatment or disposal of such Hazardous Materials, and to defend,

indemnify and hold harmless Bensficiary and Trustee from any and all liabilitiss, claims, losses or costs (including,

without limitation attorney’s fees)} which may now or in the future be paid, incurred or suffered by or asserted against

Beneficiary or Trustea by any person, entity or governmental agency with ;espect to the presence on or discharge of

Hazardous Materials from the Property. The reprosentations, covenants, warranties and indemnifications contained in

this paragraph shall survive the reconveyance ot this Trust Deed.

18. Raconveynnce. At any time and from time to time, if Trustee abtains the written consent of Beneficiery and pays

its fees and presants this Trust Desd and the Note and any other instruments evidencing the Obligations for endorsement

for, in case of full reconvayance, for cancellation and retantion), Trustes may {without affecting the liability of any

person for the payment of the Cbligations) do any of the following: (8} consent te the making of any map or plat of the ‘

Property; (b} join in gianting any easement or creating any restriction on tha Property; (c) Join in any subordination or

. other agrasimant affecting this Trust Dead or tha lien or charge thereof; (d} grent any extension, modification, or renewal i

X of the terms of the Nota or othsr inatruments governing the Obligations; and (e) raconvay, without warranty, all or anv :

B part of the Property. The grantee in any raconveyance may be described sa "the person or persons entitled thereto”, and
the racitals therein of any mxucters or facts shall be conclusive proof of the truthfulness thereof, Truator agrees to pay
reasonable Trustea's faes for any of the services mantioned in this paragraph, ' ”
17. Ascignment of Leasas and Rents. As additional security, Trustor hersby sssigns to Beneficiary, during the '
continuance of this trust, all leases of and all rents, issues, royalties, and profits on or forming part of the Property and
of any personal property located on the Property. Until the occurrence of a defeult in the payment of the Obligations or
in the parformanca of any agreement heraunder, Trustor shail have the right to collect all such rents, issues, royaltios,
and profits earned prior to default as thay bacome due and pa‘rable; howaever, in the event of a default as described
herein, Trustor's right to collect any such monsys shall cease anc Rensficiary shall hava tha right, with or without taking
possessinn of the Property, to collect all such rents, royaities, issues, and profits. Failure or aiscontinuanca of
Bensficiary at any time or from time to time to collect any such monays shall nct in any manner affect the subsequent
anforcement by Beneficiary of the right, powsr, and authority to collect such moneys. Nothing containad herain, nor the
exarcise of Benaficiary’s right to collact such moneys, shall be or be deamed or construed to be an affirmation by
Baneficiary of any tanancy, laase, or option, nor an assvimption of liability thersunder, nor a subordination of the lian or
charge of this Trust Deed to any such tenancy, lease or option. All future lease agreements ontered into by Truator, as
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landlord, which have a term of one {1) year or more and which pertain to the Property, or any portion theraof, shall
contain a covenant on the part of the tenant thereunder, enforceable by Beneficiary, obligating such tenant upon request
of Beneficlary, to attorn to and bacome a tenant of Baneficiary, or any purchaser from Trustee or through foreclosure of
this Trust Deed, for the unexpired term of, and subject to the terms and conditions of such future lease agreement.
18. Recelver. Upon any default under this Trust Deed or under any Loan Documents, Bensaliciary, as a matter of right
and without regard to the then value of the Property or the interest of Trustor thereln, shall heve the right upon notica to
Trustor to apply to anv court having jurisdiction to appoint a receiver or receivers of the Property and Trustor hereby
irrevocably consents to such appointment. Any such recelver or receivers shall have all the usual powers and duties of a
raceiver and shall continue as such and exercise all such powars until completion of the sale of the Property or the
foreclostre proceeding, unless the recelvership is sooner terminated.
19. Porsession No Waiver of Dafault. The entering upon and taking possession of the Property, the collection of such
rents, royalties, issues, and profits, insurance proceeds, or compensation or awards for any taking or damage of the
Property, and the application or release thereof as aforesaid, shall not cure or waive any dafault or notice of default
hereunder or invalidate any act done pursuant to such notice.
20. No Walver of Romadies. The failure on the part of Beneficiary to promptly enforce any right heraunder shall not
operate as a waiver of such right, and the waiver by Beneficiary of any default shall not constitute a waiver of any other
or subsaquent defauit,
21. Dofoault. Trustor will be in default under this Trust Deed upon the occurrence and continuence of any one of tha
following:
{a) Except as provided otherwise in Paragraph 21(b), failure by Trustor to observe and
perform any of the terms, covanants, or conditions to be observed or performad by
Trustor contained in this Trust Deed or any Loan Document, for a period of fifteen (16)
days after written notice, spacifying such failure and requesting that it be remedied,
given to Trustor by Beneficiary, unless Beneficiary shall agree in writing to an axtension

of such time prior to its expiration;
(b} Trustor or the person obligated thereon shall fail to make any payment due and payable
under the terms of this Trust Deed, the Note or any L.oan Document;

{c) Any matarial representation or warranty of the Trustor contained in this Trust Deed or
any Loan Document, was untrue when mads;
{d} if {1) Trustor or any person liable en any Obligation commences any case, proceeding, or

other action sueking reorganization, arrangement, adjustment, liquidation, dissolution, or
composition of Trustor or such other person of Trustor's or such ather person’s debts
under any law ralating to bankruptcy, reorganization, or ralief of debtors, or seeking
appointment of a receiver, trustee, custodian, or other similar officia! for Trustor or such
other person or for all or any substantial part of Trustor's or such other person’s
property; (2) any guarantor of the Note commences any cass, proceeding, or other
action seeking reorganization, arrangement, adjustmant, liquidation, dissolution, or
composition of such guarantor or such guarantor’s debts under any law relating to
bankruptcy, reorganization, or relief of debtors, or seeking appointment of & receiver,
trustes, custodian, or other simiiar official for such guarantor or for any substantial part
of such guarantor's property; or (3} any such case, proceeding, or other action s
commenced against either Trustor or any other parson liable on any Obligation, or any
guarantor of the Note and such case, proceeding, or other actlon either results in an
order for relief against either Trustor, such other parson or any guarantor of the Note
which is not fully stayad within seven (7) business days after the entry thereof, or
ramains undismissed for a period of forty-five (45} days;

(e} Trustor fails to pay Trustor's debts as they becoms due, admits in writing Trustor's
inability to pay Trustor's debts, or makes a general assignment for the benefit of
creaditors; or

{fi The occurrsnce of an event of default under any Loan Document.

22. Notlce of Default. Tims is of the essence hereof. Upon default in the performance of any agreament hereunder,
undar any of the Obligations securad hereby or under any Loan Document, Benaficiary may declare the Obligations
immaediately due and payable. In tha event of such default, Beneficiary may exacute or causs Trusiss to execute o
written notice of dafsult and of election to ceuse the Property te bo sold to satisfy the Obligations hereof,
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and Trustee shall file such notice for record In each county wherein the Property or any part or parcel thereof {a~situated. +
23. Powor of Salo. After the lapse of such time as may then be required by law following tha recoriation of sald nﬁ)tlce
of default, and notice of default and notice of sala having been given as then required by law, Trustae, without denhand
on Trustor, shall sell the Praperty on the date and at the time and place designated in sald notice of sale, aither as a
whole or in separate parcels, and in auch order as Trustee may datermine (but subject to any statutor/ right of Trustor to
direct the order In which the Property, if consisting of several known lots or parcels, shall ba sold), at public suction to
the highest bidder, the purchase price payabls in lawful monay of the United States at the time of sale. The person
conducting the sale may, for any cause desmed expadient, postpone the sale from time to time until it shall be complated
In accordance with the laws then in effect relating to postponement. Trustee shall execute and deliver to the purchaser
its Doad conveying the Property or part thereof 8o sold, but without any covenant or warranty, expruss or implied. The
recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including
Beneficiary, may bid at the sale. Trustee shall apply the proceeds of the sala to payment of: {a} tha costs and expenses
of exercising the power of sale and of the sale, including the payment of the Trustes’s faas and attorney’s faes; (k) the
cost of any evidence of title procurad in connection with such sale and revenue stamps on Trustee’s Desd; (c) all sums
expended under the tarms hereof, not then repaid, with accrued interest from date of expenditure at the rate provided
herein; (d) all other Obligations; and the remainder, if any, to (e} the person or persons legally entitled therato, or the
Trustee, in its discretion, may deposit the balance of such proceeds with the County Clerk of the county In which tha

sale took place,
24, Surrender of Posseaslon. Trustor agreas to surrender possession of the Praperty to the Purchaser immediately after

such sale, in the event such possession has not previously been surrendared by Trustor,

26. Foreclosure as a Mortgaga. Upan the occurrence of any default hereunder, Beneficiary shall have tha option to
declare the Obligations immediately due and payable and foreclose this Trust Deed in the manner provided by law for the
foraclosure of mortgapes on real property, and Beneficiary shall be entitled to recover in such proceedings all costs and
axpensas incidant thereto, including reasonable attorneys’ fees,

26. Successor Trustees. Beneficiary may from time to time substitute a successor or sUCCessors 1o any Trustee named
herein or acting hereunder to execute this Trust Deed. Upon such appointment, and without conveyance to the
successor Trustae, the latter shall be vested with all titls, power, and duties conferred upon any Trustee herain named or
acting hereunder, Each such appointmant and substitution shall be made by written instrument exacuted by Beneficiary,
containing referance to this Trust Deed and its place of record, which, when recorded in the office of the County
Recorder of the county or counties in which the Property is situated, shall be conclusive proof of proper appointment of
the successor Trustee. The foregaing power of substitution and the procedure therefor shall not he exclusive of the
powsr and procedure provided for by law for the substitution of a Trustas or Trustees in the place of the Trustee named
herein,

27. No Remedy Exclusive. No powar or remedy herein confarred is axclusive of or shall prejudice any other power or

remady of Trustee or Beneficlary.
28. Exerciso of Rer.odies, The exercise of any power or remedy on one or mora occasions shall not excluda the future

exarcine theraof from time to time upon the conditions prescribad herain or by operation of law.
29. Feirs, Successors and Assigns. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto,
their heirs, legatess, devisess, administrators, executors, successors and assigns. In this Trust Deed, whenever the
contaxt so requires, tho masculine gender includes both the feminine and nauter, and the singular number Includes the
plural,
30. Obligations Joint and Saveral. All obligations of each Trustor {if more than one) under this Trust Deed are ~aint and
saveral.
31. Beneficlary Includes Any Note Holder. As used in this Trust Deed, the term “Beneficiery” shall mean the owner and
holder, including any pledgee, of the Nots.
32. Trustes’'s Accoptance of Trust, Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged,
is made a public record as provided by law. Trustes Is not obligated to notify any party hereto of pending sale under any
other Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shali be a party, unleas brought
by Trustes.
33, ARBITRATION DISCLOSURES.

1. AS USED IN THIS ARBITRATION SECTION, THE TERM "PARTIES® MEANS THE LENDER, ANY OTHER SIGNERS HERETO AND

PERMITTED SUCCESSORS AND ASSIGNS.

. AHBI;?ATION IS USUALLY FINAL AND BINDING ON THE PARTIES AND SUBJECT TO ONLY VERY LIMITED REVIEW 8Y A
COURT.

3. THE PARTIES ARE WAIVING THEIR RIGHT TO LITIGATE IN COURT, INCLUDING THEIR RIGHT TO A JURY TRIAL.
. PRE-ARBITRATION DISCOVERY IS GENERALLY MORE LIMITED AND DIFFERENT FROM COURT PROCEEDINGS,

6. ARBITRATORS’ AWARDS ARE NOT REQUIRED TO INCLUDE FACTUAL FINDINGS OR LEGAL REASONING AND ANY
PARTY'S RIGHT TO APPEAL OR TO SEEK MODIFICATION OF RULINGS BY ARBITRATORS IS STRICTLY LiMITED.

. A PANEL OF ARBITRATORS MIGHT INCLUDE AN ARBITRATOR WHO IS OR WAS AFFILIATED WITH THE BANKING
INDUSTRY,

. IF Ygé.llAqu\;‘E QUESTIONS ABOUT ARBITRATION, CONSULT YOUR ATTORNEY OR THE AMERICAN ARBITRATION
ASS 1ON.
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ARBITRATION PROVISIONS:

{a) Any controversy or claim batween or among the partias, inctuding but not limited to tliose arising out of or relating to this
e agreament or any ugreements or instruments relating hereto or delivered in connection herawith, and Including but nat
LY limitad to a claim basad on or arising from an alleged tort, shall at the request of any party be detarmined by arbitration in
accordance with the Commercial Arbitration Rules of the American Arbitration Assoclation. The arbitration proceadings
shall be conducted In Salt Lake City, Utah, The arbitrator{s) shall have the qualifications set forth in subparagraph {c)
: herato. All atatutes of limitations which would otherwise ba applicable In a judicial action brought by a party shall apply to
any arbltration or raferance proceedings heraunder,

A {blin any Judicicl action or procesding arising out of ar relating to this Agreement or any agreemants ar instruments relating
hereto or delivared in connection herewith, including but not limited to a claim based on or arising from an alleged tort, if the
N contraversy or claim Is not submitted to arbitration as provided and limited in subparagraph (a) herato, all dacisions of fact
; and law shall be datermined by a reference In accordance with Rule 53 of the Federal Rules of Civil Procadure or Rule 53 of
the Utah Rules of Civil Procedure or other comparable, applicable reference procedure, The partios shall designate to the
court the referes(s) selected under the auspices of tha Amarican Arbitration Assaciation in tho same manner as arbltrators
are selscted In Association-sponsored arbitration proceadings. Thae referes{s} shall have the qualifications sot forth in
: subparagraph {c} harato.
i {c} The arbitrator(s} or referee(s) shall ba selected in accordance with the rules of the American Arbitration Association
¥ from panels maintained by the Association. A singla arbitrator or raferee shall by knowlsdgeable in the subjact
matter of the dispute. Whera three arbitrators or refereas conduct an arbitration or reference proceeding, the claim
shall be decided by a majority vote of the three arbitrators or referees, at least one of whom must be knowledgeable
in the subject matter of the dispute and at least one of whom must be a practicing attornay. Thae arbitrator(s) or
refereals) shall eward recovery of all costs end fees (including reasonable attorrieys’ fees, administrative fees,
arbitrators’ fees, and court costs). Tha arbitrator(s) or referee(s) also may grant provisional or ancillary remedies
J 5i8uchmas;fprgxample; injunctive relief, attachment, or the appointmant of a recelver, either during the pendency of
‘ ,}hg;ypig(qqqmor retgr'qnca proceeding or as part of tha arbitration or reference award,
LN B AT U TR Y R AL ‘.
{ rimuudgnmmeumn;ari,q/rbltrntlon or reference award may be enterad in any court having jurisdiction, subject to the
! “"'jollo\&lng:!hitbtlon - the arbitration or reference award Is binding upon the parties only if the amount does not
| ,fp"c ag; qﬁf‘.hﬁillion‘Dq]lpr_g.'t$4’,000,000.00]; if the award exceeds that limit, either party may commence legal
‘w2l nétion for'a court: tral-do novo: Such legal action must be filed within thirty (30) days following the date of the
i arbitration or reference award; If such legal action Is not filad within that time period, the amount of the arbitration
Ve or reference award shall be binding. The computation of the total amount of an arbitration or reference award shall
include amounts awerded for arbitration feas, attornays’ fees, interest, and all other related costs.
le)At the Lender's option, farecicsure under a deed of trust or mortgage may be accomplished either by exercise of a
power of sale under the deed of trust or by judicial foraclosure. The institution and maintenance of an action far
judicial relief or pursuit of a provisional or anciilery remedy shall not constitute a waiver of the right of any party,

including the plaintiff, to submit the controversy or zlaim to arhitration if any other party contests such action for
judicial relief.

(f) Notwithstanding the applicability of other law to any other provision of this Agreament, the Federal Arbitration Act,
8US.C. §1et seq., shall apply to the construction and intarpretation of this srbitration paragraph,

34, Qoverning Law, This Trust Deed shall be govarned by and construed in accordance with the laws of the State of
Utah,

36. Request for Notice. The undaersigned Trustor requests that a copy of any notice of dafault and of any notice of sale
hereunder be mailed to Trustor at Trustor's address herainbefore set forth.

36. Construction Mortgags. If the line appearing at the left is chackad, this Trust Dead constitutes a "construction
mortgage”™ within tha meaning of Section 70A-8-313(1){c), Utah Code Annotated, as amendad. Trustor agrees (a) to
commence construction prompily and to pursue the same with reasonable diligence to completion in accardance with tha
construction budget, plans and spacifications delivered to and approved in writing by Beneficlary; (b} to allow Beneficiary
or its agent to inspect the Property at all times during construction and to pay any costs reasonably incurred by
Beneficiary in connaction with said inspections; (¢} to satisfy such loan disbursement procedures and requirements as
Boneficlary ahall otherwisa require, including, without limitation, furnishing to Beneficiary such lien walvars and raceipta
from all those furnishing matorials or parforming labor in caonstructing the improvemsnts on the Property; and (d) to
provide such sdditional information and satlafy such other requirements as Baneficiary may from time to time require in
connection with financing the construction of tha improvements to be constructad on the Property.
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IN WITNESS WHEREOF, Trustor has executed and dalivared this Trust Dead as of tha date first above written,
; SIGNATURE(S} OF TRUSTOR:
8 By: By:
Title: Title:
By: By:
Title: Title:
Individ
N o~ el
. A
JEROME’ L, FELTCN Nt NOR®N B FELTCN
NOTARY PUBLLIC
LINDA LOOSH
210 Sout it ah 5410}
MMMNMLEW My Commission Expires
November 14, 1038
STATE OF UTAR
STATE OF UTAH }
188
countyoF S KL 1

__l_%day of OL,;DELZ, 19_%

Th ing jnstrument knpwledged bat thi
 Teroma” L8 ion < L0rin 8. EEMnn.

Suica, Hoasl.

NOTARY PUBLIC
My Commission Explres: Rasiding at:
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. EXHIBIT "A"

’

BEGINNING AT THE NORTHWEST CORNER OF LOT 15, SPRING CREEK,
SUBDIVISION, SAID POINT OF BEGINNING BEING NORTH 1042.91 FEET AND EAST
. 3576.30 FEET FROM THE SOUTH QUARTER CORNER OF SECTION 3, TOWNSHIP 2
SOGUTH, RANGE 1 EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING THENCE
SOUTH 15 DEGREES 50 MINUTES 34 SECONDS WEST 173.06 FEET; THENCE SOUTH
78 DEGREES 38 MINUTES WEST 39.48 FEET; THENCE NORTH 15 DEGREES 59
MINUTES.30 SECONDS WEST 103.19 FEET; THENCE NORTH 38 DEGREES 15
MINUTES EAST 114.65 FEET; THENCE NORTH 59 DEGREES 50 MINUTES EAST
29.68 FEET; TO A POINT OF A CURVE TO THE LEFT ON THE WEST LINE OF LIVE
OAK CIRCLE, THE CENTER OF SAID CURVE BEING NORTH 69 DEGREES 00
MINUTES EAST 65.0 FEET; THENCE SOUTHEASTERLY ALONG THE ARC OF SAID
CUCVE AND WEST LINE, 45.45 FEET TO THE POINT OF BEGINNING.

' COMMENCING 118.5 FEET SOUTH AND 199 FEET EAST FROM THE NORTHWEST
CORNER OF LOT 7, BLOCK 33, 10 ACRE PLAT A BIG FIELD SURVEY EAST 90
FEET NORTH 118.5 FEET WEST 90 FEET SOUTH 118.5 FEET TO BEGINNING.

-The' ..'completion of said searxch has revealed the following information:
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