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RIGHTS UNDER THE DEVELOPMENT AGREEMENT

This Partial Assignment of Rights Under the Development Agreement
(“Assignment”) is made this _ (> day of guarzy/ | 2020, by EV COMMERCIAL
LLC, a Utah limited liability company ("Assignor”) and consented to by The City of
North Salt Lake, a Utah municipal corporation (“City"). The Assignor and the City are
sometimes collectively referred o herein as the “Parties”.

RECITALS

A. Assignor is the “Developer” under that certain Sixth Amendment to Development
Agreement for Eaglewood Village dated the 8" Day of October, 2019 and executed by
and between Assignor and the City ("Development Agreement”).

8. VILLAGE STATION NSL, LLC, a Utah limited liability company (“Assignee”), has
acquired fee simple title to a portion of the project described in and encumbered by the
Development Agreement, which portion of the project is more particularly described on
Exhibit A attached hereto (“Property”).

C. Assignor wishes to assign to Assignee the rights arising under the Development
Agreement, but only to the extent such rights appertain to the Property.

D. Pursuant to Section 12 of the Development Agreement, Assignor may assign
rights under the Deveiopment Agreement with the City's written consent, which
consent may not be unreasonably withheld.

ASSIGNMENT

NOW THEREFORE, for valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the Parties agree as follows:

1. Partial Assignment. Assignor does hereby assign its interest in the Development
Agreement to Assignee, but only to the extent the rights, benefits, and obligations
appertain to the Property.
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WHEREFORE, the Parties have executed this Assignment effective as of the
date set forth above.

“CITY”
The City of North Salt Lake
g / M
o LM ey e
ty Remrder en Arave, Mayor
State of Utah }
' 85

County of Davis )

The foregoing instrument was acknowledged before me this 13 day of
, 2020, by Len Arave as Mayor of the City of North Salt Lake and

“Bherrie Llewelyn as Deputy Recorder.
“Notary Public g

SUE A. COLE
of Utahy
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“ASSIGNOR"
EV Commercial, LLC

U VRT , Manager of Skq rMoesgmedd; CLL

ﬁ?’""“gf/' o U M'jjr LLT

ﬂhﬂ?{/‘ L E’U Mﬂf} [
: §S
County of Davis }

State of Utah }

The foregoing instrument was acknowledged before me this _| | day of
%Eﬁ*iﬁi , 2020, by Sed \)v-e.

as Manager of the £
- Surze pnsantgrgn’ UL usange e oF £V Holef Lags, LLc,

Mesomer oF &Y Cormwnasecl) LLC

£ ]

Notary Public
o — —— — -“
— =™ Hotary Publl
EATHER MARCHANT
ncr!-'.‘;usamu NUMBER 696137 |
My Commission Expires |

July 27, 2021
STATE OF UTAH

-l
—r
s et S
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In acknowledgement of the foregoing Assignment,

“Assignee"

VILLAGE STATION NSL,LLC, a Utah limited
liability

company

B‘ﬁ%b‘\/

- fu Manager

State of \ Aol )
. 55
County of :5115[55 )

The foregoing instrument was acknowledged before me this { ) day of
4P b(\ﬂn){) , 2020, by Ms Manager of Village Station NSL, LLC.

Notary Public

— — — —— S — . ——

Notary Public |
HEATHER MARCHANT |
4t COMMISSION NUMBER 896137

My Commission Explres
: ,6" July 27, 2021 i
STATE OF UTAH
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EXHIBIT A
(Legal Description of the Property)
Parcel 1:
01-501-0002

ALL OF LOT 1B, EAGLEWOOD VILLAGE SUBDIVISION 3RD AMENDMENT. CONT.
4.04700 ACRES.

Parcel 2:
01-472-0002

ALL OF LOT 2, EAGLEWOOD VILLAGE SUBDIVISION AMENDED. CONT. 3.37900
ACRES.

Parcel 1:
01-472-0006

ALL OF LOT 3, EAGLEWOOD VILLAGE SUBDIVISION AMENDED LYING WITHIN
THE SOUTH DAVIS WATER DISTRICT. CONT. 6.477 ACRES (SPLIT FOR TAXING
PURPOSES.)



