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DEED OF TRUST

THIS DEED OF TRUST is dated June 6, 2017, among KANE SPRINGS, L1.C, whose address Is
51 W CENTER #515, OREM, UT 84057 ("Trustor"); ROCK CANYON BANK, whose address is
Pravo Office, 215 W 2230 N, Provo, UT 84604 {refarred to below sometimes as “Lendar® and
sometimes as "Beneficlary"); and ROCK CANYON BANK, whose addrass is 218 WEST 2230
NORTH, PROVQ, UT 84064 (refarred to below as "Trustee").

CONVEYANCE AND GRANT. For valusble consideration, Truster irravacahly granta and conveys to Trustee In trust,
with power of sale, for the benefit of Lender as Beneflelary, afl of Trustor's right, title, and interest In and to tha
{ollowing described real property, together with all existing or subsequently erected or affixed bulldings, Improvements
and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (Including stock In

utliities with ditch or kvigation rights); and all other rights, royalties, and profits relating to the reat rfm erty, Including
without fimitation all minerals, ofi, gas, gecthermal and similar matters, (the “Real Prope y"g located in

GRAND County, State of Utah:

BEE EXHIBIT “A"

TOGETHER WITH ALL WATER RIGHTS OF EVERY KIND AND NATURE NOW OWNED OR
HEREINAFTER ACQUIRED APPURTENANT THERETO INCLUDING WATER RIGHT #'S
05-2450, 05-2759, 05-290, 05-644, 05-825, 05-926 AND 05-927

The Real Property or its address s commonly known as 1005 KANE CREEK BLVD, MOARB, UT
84532, The Rea! Property tax identiflcation humber is 03-0010-0097.
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Trustor presantly assigns to Lender (also known as Beneflciary In this Deed of Trust) all of Trustor's right, title, and
Interest in and to all present and future leases of the Praperty and all Rents from the Property, In addition, Trustor
grants to Lender a Unifarm Commerclal Code security interest In the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all
amounts securad by this Deed of Trust as they become due, and shall strictly and In a timely manner perform all of
Trustor's obligations under the Note, this Dead of Trust, and the Related Docurments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possesslon and use of the
Property shall be governed by the foliowling provislons:

Possesslon and Use, Untl Default, Trustor may {1) remain in possassion and control of the Property; {2) use,
operate or manage the Property; and (3) collact the Rents from the Property. The following provisions relate to
the use of the Property or to other limitations on the Property. This instrument is a Trust Deed executed in
conformity with the Utah Trust Deed Act, UCA §7-1-19, st $84q.

Duty to Malntaln, Trustor shall maintain the Preperly In tenantable condition and promptly perform all repairs,
replacements, and malntenance nacessary to preserve its value.

Compliance With Environmental Laws, Trustor rapresents and warrants to Lander that: {1) During the period of
Trustor's ownership of the Praperty, there has baan no uss, generation, manufacture, storage, treatment, disposal,
releage or threatenad release of any Hazardous Substance by any person on, under, about or from the Property;
(2) Trustor has no knowladge of, or reason to belisve that there has been, except as praviously disclosed to and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threataned relsase of any Hazardous Substance
on, under, about or from the Property by any prior owners or ocoupants of the Property, or (¢) any actual or
threatened litigation or claims of any kind by any person refating to such matters; and (3) Except as praviously
disclosed to and acknowledged by Lender In writing, {a) nelther Trustor nor any tenant, contracter, agent or other
authorlzed user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property: and (b) any such activity shall be conducted in compliance with
all epplicable federal, state, and local laws, reguiations and ardinances, Including without limitation all
Ervironmerdal Laws, Trustor authorlzes Lender and ils agents to enter upon the Property to make such
inspections and tests, at Trustor's expense, as Lender may deem appropriate to determine compllance of the
Property wilh this section of the Deed of Trust, Any Inspections or fests made by Lender shall be for Lender's
purposas only and shall not be construed to create any responsibllity or fiabllity on the part of Lender to Trustor or
to any other person. The representations and warrantles contained heraln are based on Trustor's due dliigence In
Investigating the Properly for Mazardous Substances, Trustor hereby (1) releases and walves any future clalms
against Lender for indemnity or contribution In the evant Trustor bacomss liable for cleanup or other costs under
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender agalnst any and all claims, losses,
liablitles, damages, penalties, and expenses which Lender may directly or indirectly sustaln or suffer resulting from
a breach of this sectlon of the Deed of Trust or as a consequence of any use, generatlon, manufacture, storage,
disposal, release or threatened release accurring prior to Trustor's ownership or interest in the Property, whethar or
nol the same was or should have bean known to Trustor. The provisions of this section of the Deed of Trust,
including the obligation to Indemnify and defand, shall survive the payment of the Indebtedness and the satlsfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any Interest
In the Property, whather by foreclosure or otherwlse.

Nulsance, Waste, Trustor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or ta the Property or any portion of the Properly. Without llimlting the generality of the
foregoing, Trustor will not remove, or grant to any other party the right to remove, any timber, minersls {Including
oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior written consent,

Removal of Improvements. Trustor shall not demoilsh or remove any Improvements from the Real Property without
Lender's prior written consent. As a conditlon to the removal of any Improvemants, Lender may require Trustor to

make amangements satisfactory to Lender to replace such Improvements with Improvements of at least aqual
value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's Intersests and to inspect the Real Property for purposes of Trustors
compliance with the terms and conditions of this Dead of Trust.

Compllance with Governmental Requirements. Trustor shall promptly comply with all laws, ordlnances, and
regulations, now or hareafter in effact, of all governmental authorities applicable to the use or occupancy of the
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Property, including without limitation, the Amerleans With Disabilities Act, Trustor may contest In good faith any
such law, ordinance, or regulation and withhold compllance durlng any proceeding, including appropriate appeals,
sa long as Trustor has hotified Lender In wrlting prior to dalng so and so long as, in Lender's sole opinion, Lender's
interests in the Property are not jecpardized. Lender may require Trustor to post adequate securlty or a surety
band, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect, Trustor agrees nelther to abandon or leave unattended the Property. Trustor shall do all other
acts, in addition to those acts set forth above In this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, declars Immediataly due and payable all sums
secured by this Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the
Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real Froperty or any
right, title or Interest in tha Real Property; whether legal, beneficial or equitable; whether voluntary or Involuntary:;
whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold Intsrest with a
term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any beneficial intsrest in
or to any fand trust holding title to the Real Property, or by any other method of canveyance of an Interest in the Real
Proparty. If any Trustor is & corporation, partnershlp or limited llabllity company, transfer also includes any change In
ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited lability company
Interests, as the casa may be, of such Trustor.

TAXES AND LIENS. The following provislons relating to the taxes and lisns on the Property are part of this Deed of
Trust:

Payment. Trustor shall pay whan due (and In all events prior to delinquency) all taxes, spacial taxes, assessmants,
charges {Including water and sewer), fines and Impositions jevied against or on account of the Propetty, and shall
pay when due all claims for work dane on or for services rendered or materlal fumnished to the Property. Trustor
shall maintain the Property free of all fiens having priority over or equal to the Interest of Lender undar this Desd of
Trust, except for the llen of taxes and assessments not due and except as otharwise provided in this Desd of
Trust.

Right to Contest. Trustor may withhold payment of any tax, agsassment, or ¢laim in connection with a good faith
dispute over the cbligation to pay, sa long as Lenders interest in the Propertly Is not jeopardized, If a llen arlses or
is fled as a result of nonpayment, Trustor shall within fifteen {15} days after the lien arlses or, if & len is filed,
within fifteen (16) days after Trustor has rotice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and reasonable attorneys' faes, or othar charges that could
accrue as a rasult of a foreclosure or sele under the lien, In any contest, Trustor shall defend itself and Lender and
shall satlsfy any adverse judgment before enforcement agalnst the Property. Trustor shall name Lender as an
additional cbilgee under any surety bond furnishad in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnlsh to Lender salisfactory evidence of payment of the taxes
or assessmants and shall authorize the appropriate gevernmental official to deliver to Lender at any time a written
statament of the taxes and assessments against the Property,

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work Is commenced, any
services are furnished, or any materials are supplied to the Property, If any mechanic's llen, materialmen's lien, or
other fien could be asserted on account of the wark, services, or matsrlals and the cost exceeds $1,000.00.
Trustor will upon request of Lender furhish to Lendar advance assurances satisfactory to Lender that Trustor can
and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE, The following pravisions relating to insuring the Properly are a part of this Dead of
Trust,

Maintenance of [nsurance. Trustor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a reptacement basls for the full insurable value covaring all Improvemeants on the Real
Froperty in an amount sufficient to aveid application of any colnsurance clause, and with a standard mortgagee
clause In favor of Lender. Trustor shall also procure and malintain comprehansive genaral liabllity insurance in such
coverage amounts as Lender may request with Trustee and Lender belng named as additional insureds In such
limbility Insurance pollcles. Additionally, Trustor shall matnteln such other {Insurance, Including but not imited to
hazard, business interruption, and boller Insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and |ssusd by a company or companies
reasonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from time to time the
pollcies or certificates of Insurance in form sallsfactory to Lender, Including slipulalions that coverages will not be
cancelled or diminished without at least ten (10) days prior written notlce to Lender. Each insurance pollcy also
shall include an endorsement providing that coverage In favor of Lender will nat be impaired In any way by any act,
omisslon or default of Trustor or any other person. Should the Real Property be located in an area designated by
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the Administrator of the Federal Emergency Management Agency as a spacial flood hazard area, Trustor agrees to
obtaln and maintaln Faderal Flood Insurance, If avallaiie, for the full unpaid principal balance of the loan and any
prior fiens on the properly securing the loan, up to the maximum policy limlts sel under the National Flood
Insurance Program, or as otherwlse required by Lender, and to maintaln such Insuranca for the term of the foan.

Application of Proceeds. Trustor shal: promptly notlfy Lender of any loss or damage to the Properly If the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of koss If Trustor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's sacurlty is impalred, Lender may, at Lender's
eleation, receive and retain the proceeds of any Insurance end apply the proceeds to the reduction of the
Indebtedness, payment of any lien affacting the Property, or the restoration and repalr of the Property. If Lender
elacts to apply the proceeds to restoration and repalr, Trustor shall repair or replace the damaged or destroyad
Improvements In a manner satisfactory to Lender, Lender shall, upon satlsfactory proof of such expenditure, pay
or reimburse Trustor from the procesds for the reasonable cast of repair or restoration If Trustor is not In defauit
under this Deed of Trust. Any proceeds which have not besn dishursed within 180 days after their recelpt and
which Lender has not commitied to the repalr or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accried intarest, and the remalnder, If any, shall be applied
to tha principal balance of the Indebtedness. I Lander holds any procaeeds after payment In full of the
Indsbtadness, such proceeds shall be pald to Trustor as Trustor's Interests may appear.

Trustar's Report on Insurance, Upon request of Lender, however not more than once a year, Trustor shall furnish
to Lender & raport on each exlsting policy of Insurance showing: (1} the name of the Insurer; (2) the risks
insured; (3) the amount of the policy; (4) the property Insired, the then current replacement value of such
property, and the manner of detarmining that value; and (5) the expiration date of the policy. Trustor shall, upon
request of Lender, have an Independent appralser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES, If any action or proceeding 8 commenced that would materiglly affect Lender's interest in
the Property or if Trustor fails to comply with any provision of this Deed of Trust or any Relatad Documents, including
but not |Imited to Trustor's fallure to discharge or pay when due any amounts Trustor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Trustors behalf may {but shall not be obligated to} take
any action that Lender deems appropriate, Including but not limited to discharging or paying all taxes, liens, sacurity
interests, encumbrances and other clalms, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. Al such expenditures Incurred or paid by Lender for such purposes will then
baar interest at the rate charged under the Nate from the date incurred or pald by Lender to the date of repayment by
Trustor, All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B} be added to the balance of the Note and be appertioned among and be payable with any instaliment
payments to become due during elther (1) the term of any applicable Insurance policy; or (2) the remaining tarm of
the Note; or (C) be treated a3 g balioon paymant which will be due and payable at the Note's maturlty. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedles to
which Lender may be eniftled upon Default.

WARRANTY; DEFENSE OF TITLE. The followlng provisions relating to ownership of the Property are a part of this Dead
of Trust:

Title. Trustor warrants that: (a) Trustor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and ancumbrances other than those set forth In the Real Property description or in any
titte Insurance polloy, title report, or final title opinion lssued In favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Truster has the full right, power, and authority to execute and deliver thls Desd of
Trust to Lender.

Defense of Title. Subject to the exceptlon in the paragraph above, Trustor warrants and will forever defend the
title to the Property against the lawfu! clalms of all persons. In the event any aclion or procesding is commenced
that questions Trustor's title or the interest of Trustee or Lender under this Deed of Trust, Trustor shall defand the
action at Trustor's expense, Trustor may ba the nominal party in such proceading, but Lender shall be sntitlad to
participale In the proceeding and to be represented in the proceeding by counsel of Lenders own choles, and
Trustor will deliver, or cause to ba deliverad, to Lender such instruments as Lander may request from time to time
to permit such participation,

Compliance With Laws. Truster warranis that the Property and Trustor's use of the Property complles with all
axisting applicable laws, ordinances, and ragulations of governmental authorltles,

Survival of Representations and Warranties. All representations, warranlies, and agreements made by Trustor In
this Deed of Trust shall survive the exscution and delivery of this Deed of Trust, shall be continuing In nature, and
shafl remain in full force and effect until such thme as Trustor's Indebtedness shall be pald In full,

CONDEMNATION. The following provisions relating to condermnation proceadings are a part of this Deed of Trust:
Proceedings. If any proceeding In condemnation Is filed, Truster shall promptly notify Lender In writing, and
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Trustor shall promptly take such steps ag may be nacessary to defand the action and obtaln the eward. Trustor
may ba the nominal party In such proceeding, but Lender shall be entitied to particlpate In the proceeding and to be
represented In the procesading by counsel of Its own cholce, and Trustor will defiver or causa to be delivered to

Lendelr such instruments and documentation as may be requasted by Lender from time to time to permit such
particlpation.

Application of Net Procaeds. If all or any part of the Property Is condemned by eminent domain procsedings or by
any proceeding ot purchase in lieu of condemnation, Lender may at its election require thal all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expanses, and attorneys' fees
incurrsd by Trustee or Lender In connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall sxecute such documents in addition to
this Dead of Trust and take whatsver other action Is requested by Lender to perfect and continue Lender's lien on
the Real Property. Trustor shall reimburse Lender for all taxes, as described below, together with all expenses
Incurred In recording, petfecting or continuing this Deed of Trust, Including without limitation all taxes, fees,
documentary stamps, and other chargss for recording or reglstering this Deed of Trust,

Taxes, The following shall constitute taxes to which this section applies: (1) a speclfic tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, {(2) a specific tax on
Trustor which Trustor is authorized or required to deduct fram paymants on the Indebtednass secured by this type
of Dead of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note:

and (4) a speclific tax on all or any portion of the Indebtedness or on payments of princlpal and interest made by
Trustor,

Subsaquent Taxes. If any tax to which this section applies is enacted subsequant to the date of this Dead of
Trust, this event shall have the same effoct as Default, and Lender may exercise any or all of Its avallable remedies
for Defaull as provided below "unlass Trustor either (1) pays the lax before it hacomes delinquent, or  (2)
contests the tax as provided above In the Taxes and Llens sectlon and deposils with Lender cash or a sufficlent
corporate surety bond or ather securlty satisfactory to Lender.

SECURITY AGREEMENT: FINANGING STATEMENTS. The following provislons relating to this Deed of Trust as a
securily agreement are & part of this Deed of Trust:

Security Agreament. This Instrument shall constitute a Security Agresment to the extent any of the Property

constltutes fixtures, and Lender shall have all of the rights of a secured party under the Unlform Commerclal Cage
as amended from time to time,

Security Inferest, Upon request by Lender, Trustor shall take whatever action Is requested by Lender to perfect
and continue Lander's security Interest In the Rents and Personal Property, In addition to recording this Deed of
Trust In the real property records, Lender may, at any time and without further authorization from Trustar, file
executed counterparts, coples or reproductions of this Deed of Trust as a financing staterent. Trustor shall
ralmburse Lender for all expenses incurrad In perfecting or continuing this security interest. Upon default, Trustor
shall nol refove, sever or detach the Parsonal Property fram the Property. Upon defaull, Trustor shall assemble
any Persanal Proparly not affixed to the Property in a mannar and at a place reasonably convenient to Trustor and
Lender and make it avallable fo Lender within three {3) days after recelpt of written demand from Lender to the
extent permitted by applicable law.

Addresses. Tha malling addresses of Trustor (debtor) and Lender (secured party) from which Information
concerning the security interest granied by this Deed of Trust may be obtalned (each as required by the Uniform
Commerclal Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tha fallowing provisions relating to furdher assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances, At any time, and from time to time, upan request of Lender, Trustor will make, executs and
dellver, or will cause to ba made, executad or dellvered, to Lender or to Lender's daslgnee, and when requested by
Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, at such times and In such offices
and places as Lender may deem appropriate, any and all such morlgages, deeds of trust, sacurity deeds, security
agreements, financing statements, continuation statements, Instruments of further assurance, certificates, and
other documents as may, in the sole opinlon of Lander, ba necessary or desirable in ordar to effectuate, complets,
perfect, continue, or preserve (1)  Trusior's obligations under the Note, thls Deed of Trust, and the Related
Documents, and (2) the llens and security Interests created by this Desd of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender agrees to the
contraty In writing, Trustor shall reimburse Lender for all costs and expenses incurred I connection with the
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matters referred to In this paragraph,

Attorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Trustor and at Trustor's expense. For such purposes, Trustor hereby Irrevocably appaints
Lender as Trustor's attorney-In-fact for the purpose of making, executing, delivering, fiting, recording, and daing all

other things as may be necessary or desirable, In Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustea & request for full
reconveyance and shall execute and dellver to Trustor aultable staternents of terminatlon of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any raconveyance fee requirad by law
shall ba paid by Trustor, if permitted by applicable law,

DEFAULT. Dafault will occur if payment of the Indebtedness in full {s not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs under this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any one or more of the following rights and remedles:

Electlon of Remedles, Election by Lender ta pursue any remedy shall not exclude pursult of any other remedy, and
an elaction to make expenditures or to take action to parform an obllgation of Trustor undsr this Deed of Trust,
after Trustor's fallure to parform, shall not affect Lenders right to declare a default and exerclse its remadios.

Accelerate Indebtedness, Lender shall have the right at Its option without netice to Trustor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Trustor would be required to
pay.

Foreclosure. WIith respect to all or any part of the Real Property, the Trustee shall have the right to forecloss by
notlce and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case In accordance
with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedles of a secured party under the Uniform Cormmerclal Gode.

Collect Rents. Lendar shall have the right, without notice to Trustor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cosls, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use foes directly to Lender. If the Rents are collected by
Lsndar, then Trustor Irrevocably designates Lender as Trustor's attorney-In-fact to endorse Instruments recsived in
payment thereof In the name of Truster and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lander in response to Lender's demand shall satisfy the obligations for which the payments are
mads, whether or not any proper grounds for the demand existed. Lender may exercise Its rights under this
subparagraph either in parson, by agent, or through a receiver.

Appoint Recelver, Lender shall have the right to have a raceiver appeintad to take possession of all or any part of
the Proparty, with the power to protect and praserve the Properly, to operata the Property preceding foreclogure or
sale, and to collect the Renis from the Property and apply tha procesds, over and above the cost of the
receivership, agalnst the Indebledness. Trustor hereby walves any requirement that the receiver be Impartial and

disinterested as to all of the partles and agrees that employment by Lender shall not disqualify a person from
sorving as a recelver.

Tenancy at Sufferance. If Trustor remains In possession of the. Property after the Property is sold as provided
above or Lander otherwlse becomes entltted to possession of the Property upon default of Trustor, Trustor shall
hecarne a tenant at sufferance of Lender or the purchager of the Property and shall, at Lender's optlon, sither (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediataly upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided In this Deed of Trust or the Note
or avallable at law or in equlty,

Notice of Sale. Lender shall give Trustor reasonable notice of the tlme and place of any public sale of the Personal
Propetly or of the time after which any privata sale or othier Intended digposition of the Personat Property Is ta be
made. Reasonable notice shall mean notice glven at least ten (10) days befors the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Propertty.

Sale of the Property, To the extent parmiited by applicable taw, Trustor hersby walves any and all rights to have
the Property marshalled. In exarcising its rights and remedles, the Trustee or Lender shall be free to sell all or any
part of the Property together or separataly, In ona sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Praperty.
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Attorneys' Fees; Expenses. If Lender Instliutes any sult or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornays’ fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, al!
reasonable expenses Lender Incurs that in Lendar's oplnion are necessary at any time for the protection of its
interest or the enforcement of its rights shall becore a part of the Indebtedness payable on demand and shall hear
interest al the Note rate from the date of the expenditure untll repald. Expenses covered by this paragraph Includs,
without Himitation, however subject to any llmits under applicable law, Lender's reasonable attorneys' fees and
Lender's legal expenses, whether or not there Is a lawsuit, including reasonable altorneys' feas and axpenseas far
bankruptey procesdings (Including efforts to modlfy or vacate any automatic stay or injunction), appeals, and any
antlcipatad post-judgment collectlon services, the cost of searching records, cbialning title reports (Including
foreclosure teports), surveyors' reports, and appralsal fees, titke insurance, and fees for the Trustes, to the axtent
permitted by applicable law. Trustor also will pay any court costs, In addition to all other sums provided by law,

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth In this sectlon,

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relaling to the powers and obligations of Trustee
are part of thls Deed of Trust:

Powers of Trustea. In addition to all powars of Trustee arising as a matter of law, Trustee shall have the powaer to
taka the following actions with respect to the Property upon the written request of Lender and Trustor: (&) join In
preparing and filing & map or plat of the Raal Property, including the dedication of streets or other rights to the
public; (b} join in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obfigated to natify any other party of a pending sale under any other
trust deed or llen, or of any action or proceeding in which Trustor, Lander, or Trustee shall be a party, unless the
action or procesding is brought by Trustes.

Trustea, Trustes shall meet all qualifications required for Trustes under appllcable law, In addition to the rights
and remedies set forth above, with respect ta all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judiclal foraclosurs, In elther case In
accordance with and to the full extent provided by applisabla law.

Successor Trustee. Lender, at Lender's aption, may from time to time appoint a successor Trusles to any Trustes
appointed under this Dead of Trust by an Instrument executed and acknowledged by Lender and recorded In the
office of the racorder of GRAND County, State of Utah, The Instrument shall contaln, in ‘addition to all other
matters required by state law, the names of the orlginal Lender, Trustee, and Trustor, the book and page where
this Deed of Trust Is racorded, and the name and address of the successor trustee, and the Instrument shall be
executed and acknowlsdged by Lender or Its successors In interest. The successor trustee, without conveyance of
the Property, shall succaed to all the title, power, and dutles conferred upon the Trustee in this Deed of Trust and

by applicable law, This procedure for substitution of Trustee shall govern to the exclusion of all other provislons
for substitution,

NOTICES. Unless otherwise providad by applicable law, any notice required to be given under this Dead of Trust or
required by law, Including without limitation any notice of default and any notlce of sale shall be glven In writing, and
shall be effective when actually dellvered In accordance with the law or with this Dead of Trust, when actually recelved
by telefacsimile (unless otherwise raquired by law), when deposited with a nationally recognized overnight courler, or, if
malled, when depesited in the United States mall, as first class, certifled or registerad mall postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust, All coplas of notices of foreclosure from the holder of
any flen which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust, Notwithstanding any other provision of this Daed of Trust, all notices given under Utah Code Ann.
Section 67-1-26 shall be given as requited therein. Any party may change its address for notices under this Dead of
Trust by ghving format written notice to the other parties, speoclfying that the purpose of the notlcs Is to change the
parly's address. For notice purposes, Trustor agress to keep Lender Informed at all imes of Trustor's current address.
Unless otherwlse pravided by appllcable law, If there is more than one Trustor, any notice given by Lender to any
Truster Is deamed to be notice given to alf Trustors,

MISCELLANEQUS PROVISIONS, The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, tagether with any Related Documents, constilutes the entire understanding and
agreement of the partias as to tha matters set forth In this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports, If the Property Is used for purposes other than Trustor's residence, Trustor shall furnish to
Lender, upon request, a certified statement of nat operating Income recelved from the Property during Trustor's
previous fiscal year in such form and detall as Lender shall raquire. "Net operating Income” shall mean all cash
recsipts from the Property less all cash expenditures mads In connection with the opsration of the Property.
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Caption Headings. Captlon headings in this Deed of Trust are for convenience purposes only and are not to be
used to Intarpret or define the provislons of this Deed of Trust.

Merger. There shall be na merger of the interest or estate created by this Deed of Trust with any other Interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written congant
of Lander,

Governing Law. This Dead of Trust will be governed by fodaral law applicable to Lender and, to the extent not

preempted by federal law, the laws of the State of Utah without regard to Its conflicts of law provisions, This
Deed of Trust has heen accepted by Lender In the State of Utah.

No Walver by Lender. Lander shall not be deemed to have walvad any rights under this Deed of Trust unless such
walver Is given In writing and signed by Lender. No delay or omission on the part of Lendar in exercising any right
shall operate as a walver of such right or any other right. A walver by Lender of a provislon of this Dead of Trust
shall not prejudice or constitute a walver of Lender's right otherwise to demand strict compllance with that
provision or any other provision of thls Deed of Trust. No prlor waiver by Lender, nor any course of dealing
batwean Lender and Trustor, shalt constitute a walver of any of Lender's rights or of any of Trustor's obligations
as to any future transactions. Whanever the cansent of Lender is required under this Deed of Trust, the granting
of such consent by Lander In any Instance shall not constitute continuing consent to subsequent Instances where
such consent is required and In alt cases such consent may be granted or withheld In the sole discration of Landar.

Severability. If a court of competent Jurlsdiction finds any provision of this Deed of Trust to be Negal, Invalid, or
unenforceable as to any clreumstance, that finding shall not make the offending provision Mlegal, Invalld, or
unenforceable as to any other circumstance. I feasible, the offeriding provision shall be considered modifled so
that #t becomes fegal, valid and enforceable, If the offending provision cannot be so modified, it shall be
considered defoted from this Deed of Trust. Unlesa otherwise required by law, the lllegality, Invalldity, or
unenforceability of any provision of this Deed of Trust shall not affect the legailty, validity or enforceabllity of any
other provision of this Deed of Trust,

Buccessors snd Assigns. Subject to any limitations statad in thls Dead of Trust on transfer of Trustor's Interast,
this Deed of Trust shall be binding upon and Inure to the benefit of the parties, their successors and assigns, If
ownership of the Property becomes vested In a person other than Trustor, Lender, without netlce to Trustor, may
deal with Trustor's successors wilh reference to this Dead of Trust and the Indebtedness by way of forbearance or
extension without releasing Trustor from tha obligations of this Daed of Trust or llability under the Indebtedness.

Time is of the Essence. Time s of the essence in the performance of this Dead of Trust.

Walver of Homastead Exemption. Trustor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Utah as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS, The following capitallzed words and terms shall have the following meanlngs when used In this Deed of
Trusl. Unless specifically stated to the contrary, all referances to dollar amounts shall mean amounts In lawful money
of the United States of America. Words and terms used In the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms nat otherwlse defined in this Deed of Trugt shall
have the meanings attributed to such terms in the Uniform Cormmeretat Code:

Baoneficlary. The word "Beneficlary” means ROCK CANYON BANK, and Its successors and assigns.

Borrowor. The word "Borrower" means KANE SPRINGS LLC and Includes all co-gignars and co-makers signing the
Note and all their succesaors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustes, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents.

Default. The word "Default means the Default set forth In this Deed of Trust in fhe saction titled "Deafault”,

Environmental Laws, The woards "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, Including without
iimitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U,5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 L).8.C. Section 8801, et seq., or other applicable state or federal laws, rules,
or ragutations adopted pursuant thereto,

Hazardous Substances. The words "Hazardous Substances” mean materfals that, because of thelr quantity,
concentration or physical, chemical or Infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufaciurad,
transported or otherwise handlad, The words “Hazardous Substances" are uged In thelr very broadest sense and
Include without limitation any and all hazardous or toxic substances, materials or waste as defined by or Hsted
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under the Environmental Laws. The term "Hazardous Substances” 8iso inchudes, without limitation, petroleum and
petroleum by-preducts or any fraction theraof and ashestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobite homes affixed on the Real Property, facilitles, additions, replacements and other construction on the Real
Property.

Indebtadness. The word "Indebtedness" means afl principal, interest, and other amounts, costs and axpenses
payable under the Nate or Relaled Documents, together with alf renewals of, extansions of, modifications of,
consolidations of and substitutions for the Note or Related Docurments and any amounts axpended or advanced by
Lender to discharge Trustor's obligations or expenses Incurred by Trustee or Lender to enforce Trustor's
obfigations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. Tha waord "Lender" means ROCK CANYON BANK, Its successors and assigns,

Note, ‘The word "Note” means the promissary note dated June 6, 2017, In the otiginal princlpal amount
of $2,360,000.00 from Trustor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolldations of, and substitutions for the promigsary note or agreement.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Trustor, and now or hereafter attashed or affixed to the Real Properiy;
logether with all accessions, parts, and additions to, all replacements of, and all subsfitutions for, any of such
property; and togather with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other dleposition of the Properly.

Property. The word "Property” means collectively the Reat Praperty and the Parsonal Property.

Real Property. The words "Real Property” maan the real property, interests and rights, as further described In this
Deed of Trust.

Related Documents, The words "Related Documents® mean all promissory notes, credit agreements, loan
agresments, sacurity agresments, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
Instrumants, agreements and documents, whether now or hereafter existing, exscuted In connaegtion with the
Indebledness; except that the words do not mean any guaranty or environmental agreement, whether now or
hereafter exlsting, executed In connection with the Indebtadness.

Rents, The word "Rents" means all present and future rents, revenues, income, Issues, royallies, profits, and
other benefits derlved from the Property.

Trustee. The word "Trustee" means ROCK CANYON BANK, whose address Is 215 WEST 2230 NORTH, PROVO,
UT 84064 and any substitute or succasser trustees.

Trustor. The word "Trustor" means KANE SPRINGS LLC,

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR
AGREES TQ ITS TERMS,

TRUSTOR:

KANE SPRINGS LLC L/

Ent 525036 Bk 854 Pg 576




DEED OF TRUST
Loan No: 4884421700 {Continued} Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

MONICA B DEGREY
STATE OF W’ﬂbl/

) 20NN NOTARY PUBLIC+STATE OF UTAH
e
COUNTY OF \ )

COMMISSION# 6708962

COMM. EXP. 10-26-2018
On this W day of U , 20 , bafora me, the undersigned
Notary Public, personally appeared ANDREW PETERSEN, Member of KANE SPRINGS LLC and CRAIG WESTON,

Member of KANE SPRINGS LLC, and known to me to be members or designated agents of the limited liabliity company
thal executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited Hability company, by authority of statute, its articles of arganization or its operating agreement, for the uses and
purposes therein mentionad, and on oath statad that thay are authorized to execute this Deed of Trust and in fact

exagyted the Dgad of Trust oa. f the limited liabiiity company.
BYMM Residing at mﬂ%/ p fﬂ/

Notary Publle in and for the State of My commission expires, / ﬂ y % / ﬁ

REQUEST FOR FULL RECONVEYANCE

(To ba used only when obligations have baen paid in full)
To: , Trustee

The undersigned Is the legal ownar and holder of all Indebtedness secured by this Deed of Trust. AN sums secured by
this Deed of Trust have been fully paid and satisfled. You are hereby directed, upon payment to you of any sums owing
to you under the terms of this [ead of Trust or pursuant to any applicable statute, to cancel the Note secured by this
Deed of Trust (which s deliverad to you together with this Deed of Trust), and to reconvey, without warranty, ta the
partles designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mall
tha reconveyance and Related Documents to:

Date: Beneficfary:
By:
Its:
LaserPro, Ver. 17.1.10.018 ~ Copr. D+H USA Corporalon 1997, 2017, All Rights  Reserved, - Ut

KACEMLPLAGOFC TR-3196 PR-59
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PARCEL 1.

BEGINNING AT A POINT ON THE WESTERLY RIGHT OF WAY LINE OF KANE CREEK ROAD, SAID
POINT BEING NORTH 00°01'48" WEST 1624.07 FEET ALONG THE CENTER SECTION LINE FROM THE
SOUTH QUARTER CORNER OF SECTION 10, TOWNSHIP 26 SOUTH, RANGE 21 EAST, SALT LAKE
BASE AND MERIDIAN AND RUNNING THENCE ALONG THE SAID WESTERLY RIGHT OF WAY LINE OF
KANE CREEK ROAD THE FOLLOWING THREE CALLS: SOUTH 45°08'08" WEST 283.04 FEET TO A
POINT OF CURVATURE; THENCE 626,59 FEET ALONG A 1772.07 FOOT RADIUS CURVE TO THE LEFT
WITH A CENTRAL ANGLE OF 20°15'34" (CHORD BEARS SOUTH 35°22'57" WEST 623.34 FEET),
THENCE SOUTH 28°02'43" WEST 1034.91 FEET TO A POINT ON THE SOUTH SECTION LINE OF SAID
SECTION 10; THENCE LEAVING SAID WESTERLY RIGHT OF WAY LINE NORTH 89°50'30" WEST 695.95
FEET ALONG SAID SOUTH SECTION LINE TO THE EASTERLY MEANDER LINE OF THE COLORADO
RIVER; THENCE ALONG THE SAID EASTERLY MEANDER LINE OF THE COLORADOQ RIVER THE
FOLLOWING SIX CALLS: NORTH 31°37'04" EAST 147.57 FEET; THENCE NORTH 40°00'29" EAST 596.83
FEET, THENCE NORTH 40°36'00" EAST 718.96 FEET; THENCE NORTH 39°33'54" EAST 464.01 FEET;
THENCE NORTH 43°59'37" EAST 392.77 FEET; THENCE NORTH 56° 42'42" EAST 294.90 FEET TO A
POINT ON THE SAID CENTER SECTION LINE; THENCE SOUTH 00°01'48" EAST 311.57 FEET ALONG
SAID CENTER SECTION LINE TO THE POINT OF BEGINNING.

PARCEL 2:

BEGINNING AT THE WEST QUARTER CORNER OF SECTION 15, TOWNSHIP 26 SOUTH, RANGE 21
EAST, SALT LAKE BASE AND MERIDIAN AND RUNNING THENCE NORTH 00°01'48" EAST 743.40 FEET
ALONG THE WEST SECTION LINE TO A POINT ON THE EASTERLY MEANDER LINE OF THE
COLORADO RIVER; THENCE ALONG THE SAID EASTERLY MEANDER LINE OF THE COLORADO
RIVER THE FOLLOWING FOUR CALLS: NORTH 16°36'17" EAST 105.60 FEET; THENCE NORTH
15°49'62" EAST 601.74 FEET, THENCE NORTH 28°26'24" EAST 793.82 FEET: THENCE NORTH 31°37'04"
EAST 610.29 FEET TO A POINT ON THE NORTH SECTION LINE OF SAID SECTION 15: THENCE SOUTH
89°50'30" EAST 427.08 FEET ALLONG SAID SECTION LINE TO THE SIXTEENTH SECTION LINE; THENCE
SOUTH 00°03'18" WEST 504.72 FEET ALONG SAID SIXTEENTH SECTION LINE TO A POINT ON THE
WESTERLY RIGHT OF WAY LINE OF KANE CREEK ROAD; THENCE ALONG THE SAID WESTERLY
RIGHT OF WAY LINE OF KANE CREEK ROAD THE FOLLOWING THREE CALLS: SOUTH 28°01'26"
WEST 894.13 FEET, THENCE SOUTH 28°26'43" WEST 694.83 FEET; THENCE SOUTH 25°08'42" WEST
715.08 FEET TO A POINT ON THE CENTER SECTION LINE; THENCE NORTH 89°51'09" WEST 217.54
FEET ALONG THE SAID CENTER SECTION LINE TO THE POINT OF BEGINNING.

PARCEL 3:

BEGINNING AT THE WEST QUARTER CORNER OF SECTION 15, TOWNSHIP 26 SOUTH, RANGE 21
EAST, SALT LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 89°51'09" EAST 217.54 FEET
ALONG THE CENTER SECTION LINE TO A POINT ON THE WESTERLY RIGHT OF WAY LINE OF KANE
CREEK ROAD; THENCE ALONG THE SAID WESTERLY RIGHT OF WAY LINE OF KANE CREEK ROAD
THE FOLLOWING THREE CALLS: SOUTH 25°08'42" WEST 512.69 FEET; THENCE SOUTH 24°19'32"
WEST 534.45 FEET, THENCE SOUTH 16°45'62" WEST 383.28 FEET TO A POINT ON THE SIXTEENTH
SECTION LINE; THENCE SOUTH 89°53'42" WEST 120,59 FEET ALONG SAID SIXTEENTH SECTION LINE
TO A POINT ON THE EASTERLY MEANDER LINE OF THE COLORADO RIVER; THENCE ALONG SAID
EASTERLY MEANDER LINE OF THE COLORADO RIVER THE FOLLOWING FOUR CALLS: NORTH
08°22'60" EAST 511.39 FEET, THENCE NORTH 10°24'57" EAST 395.02 FEET; THENCE NORTH 11°11'15"
EAST 497.69 FEET, THENCE NORTH 16°36'17" EAST 711.07 FEET TO A POINT ON THE WEST
SECTION LINE OF SECTION 15; THENCE SOUTH 00°01'48" WEST 743.40 FEET ALONG SAID SECTION
LINE TO THE POINT OF BEGINNING,

PARCEL 4

BEGINNING AT THE SOUTHEAST CORNER OF SECTION 18, TOWNSHIP 26 SOUTH, RANGE 21 EAST,
SALT LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 89°55'57" WEST 900.24 FEET
ALONG THE SOUTH SECTION LINE TO THE EASTERLY MEANDER LINE OF THE COLORADO RIVER;
THENCE ALONG THE SAID EASTERLY MEANDER LINE OF THE COLORADO RIVER THE FOLLOWING
FOUR CALLS: NORTH 29°10'14" EAST 456.98 FEET; THENCE NORTH 18°13'02" EAST 507.07 FEET;
THENCE NORTH 10°28'63" EAST 319.21 FEET; THENCE NORTH 08°22'50" EAST 127.71 FEET TO A
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POINT ON THE SIXTEENTH SECTION LINE; THENCE NORTH 89°53'42" EAST 120.59 FEET ALONG SAID
SIXTEENTH SECTION LINE TO THE WESTERLY RIGHT OF WAY LINE OF KANE CREEK ROAD;
THENCE SOUTH 15°00'54" WEST 394.30 FEET ALONG SAID WESTERLY RIGHT OF WAY LINE OF KANE
CREEK ROAD; THENCE EAST 425,25 FEET TO THE EAST SECTION LINE OF SECTION 16; THENCE
SOUTH 00°03'18" WEST 938.36 FEET ALONG SAID SECTION LINE TO THE POINT OF BEGINNING.
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