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©© TH]@REEMENT, made and@@red into this 15@ of

February, 1993, by and between Twin Lake Resort, Inc., a Utah

corporation (hereinafter refer% to as "Borrower")

Claroradshaw ; axxzj;ﬁﬁ XRAKKKKXAXX X here i@ef erred to ©©Q%
ax%nder ") . \ \ \
& o, &

0" rEcITALS NG NG
@ WHEREAS \or about February \993 Borrower purcha

@ certain propert cated in Washlngtor@nty, State of Utah@ld
@ property more@

rticularly described Exhibit "A" attache ereto

and by reference made a part herecf; and

%EREAS as part @%sald purchase agr@%l Lender @

add funds for the pse of the propert d took back a ©®
r:.ty interest in a thon of the purchage@k‘operty, including @\

11 property purcl% exclud:.ng the pro% denoted as Phase@g\
@& and
@ WHF@, in the event Pha@ is partially devel@@ and

Borrower is unable to fulfill its obligations under that certain

Promissc% Note dated Februau.ry%5 1993 and, as a res-m@5 Lender is %
requi Q to foreclose it urity interest 'e remaining @9@
p& ty, Lender will be\l possession of prop& abutting Phase \

Q@to the south, th. @roperty will have &tantlally reduced @
A

value unless it 1 anted access to th@em roads developed@

©©> Phase 1 by Borr@@
@ NO EREFORE, in consid Qlon of the mutual CQ ants

and conditions contained herein and as a condltlc% to Lender
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&\@ advancing funds @Qﬁorrower, it is %&y mutually agree Q@

follows: @

Q ©
©© 1©§gcgas Lo Stem Rogé%@ That at any tin@% the

future, in the event that Lender comes into title to the property

describ% on Exhibit B herein he Lender or its ass shall have @
un@@d access to any c@% stem roads abut@@1 S property on @@

<Kh north and containeK:m Phase 1 of the Tv%%n Lakes development \

: S Bheing s XG; B
or the purpose of cct::Lng said stem rcga@ o roads developedg\@

&Y - L - &
any or all prope owned by Lender or assigns.
® 2. che o S

@ c{g:- als Included. .\ Recitals contain% rein
@ are deemed t@ae included into the dy of this Agreement?
3. Congent of Lendir Required. Borrower will submit to %
Lende@%y modifications of @ Phase 1 developme@@ ch includes ©Q
r@@%mnent of any of th@@ads as currently p ted for Phase 1. @
o @y changed alignment \

@\said roads, includi tem roads, shall be\@

AN AN
5 @subject to the appk .(/: of Lender. °\© Q\@J
S S €
© Jegcript ieés. The property denoted as

o o
y Borrower is de @wd in Exhibit "A"@ ached

@@ Phase 1 owr@

hereto and by reference made a part hereof. The property owned by

Borrowe%subject to Lenderecurity interest escribed on @
B 1@@ "B" attached her d by reference - part hereof. (9

N\%u Agreement ghall Q%) be deemed to bu@fggn in any way the @\
<, < <, <,

ty described Xhibit "B, AN 5
@ roperty describe ibi @ Q\@J

o 2, :
Sy
@ 5. _@g_m_nei_ Lender shaﬁ%have the right to agg

2,
A S n @ n
©©© the security ment, in which ev @ he assignee shall all

the rights Qd remedies of the “Hender as herein set™ forth.




@©@ @©@ @©® @©@

(g ogf _ o
%\ orrower shall hav rlght to assert st the assignee a%}\
claims or defenséds) if any, which it @y have against Ler@}@

©© except those @ed in this Agreema@ @

6. Default. The occurrence of any of the following
events l congtitute defauf this Agreement: @ @
a. Non-pa@ when due of @ amount of @@

indebtedness owed bBorrower to Lender. \
o L LD XC
. @ . Fgirure of the Bor:go@ to perform any (,
G g&e iﬁ‘

provision of %&e Agreement or any r agreement curren
©© existing§ ereinafter execu etween the Borro@nd
@ Lender concerning the propert1e§escrlbed in Exhibits "A" and
"B"T, Q§$
Q% c. False re@ntatlons by the @er of any ©Q

@aterlal fact as set@brth herein or 1n\a@ other writing @

o@\ furnished by Bor@\er to Lender in o@nectlon with the \@\

O @y
g&\ transaction i ng the propertlesg%k ibed on Exhibits '&\
and "B". © @
©© @Q The d:l.ssolut:lon@Qhe Borrower or su@s&on

of the Borrower as a corporatlon by the State of Utah.

. App01ntme a receiver for any@the agsets Q%
c@@ he Borrower, ©()> @@ (9
f. Le \%r seizure of any coll %ral which levy or \
& o
L/

@ seizure is not eased within thl:;t@ 30) days from the@

N
inception the©> £.

@ An assignment fc@@e benefit of credi@ of

<§§
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%\@ h. Q\\ling of involuntary ition in bankrupt A @

Borrower o ling of an involun@y petition in bank @:cy

©© agains\@@:ower, which involx@@y petition is not @@lved

or vacated within sixty (60) days after filing.
% 7. Remedies. In event of default, @er shall be %
en @% to all remedie@lable to it und@@ laws of the @@Q
S&Q of Utah, includiﬁ%specific perfonnarice\ . @\
é>@ 8. ngt%}@;@gnges and A;tgrgg@g Fees. Borrowge@

<,
) N
@ agrees to pay allgé}sts and expenses ié@red in the enforce
©©© of the rightsg @Qhe Lender herein@‘@taine‘d, provided s@sts

are reasonable and appropriate. Costs and expenses as used herein

include%easonable attorney’s §ees and legal expenses., %
@)Q IN WITNESS WHEREOéb@h 8 Agreement has buly executed ©>Q

as@ the day and year f@t above written. \@ \©
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@ TATE OF UTAH Q)%

COUNTY OF SALT LAKE ) ©
©© On@Q day of Febru§1993 personally &@Qared
before me , who b

el by me duly sworn, says that
he/she is the of

the corp ation that executed e above and forego:.n 1nstrument:
and th id instrument was ed in behalf of sa orporatlon %
by aut: y of its by- laws & authority of a re ion of its ©Q

boa dlrectors) and saj edged to me
tha ald corporation exe d the same. a@

<){%>ommlss:l.on Expires Q\@\ 0\@\ o\@

O e RS
% @ NOTARY PUB - Residing at S
©

© Salt Lake(Gounty, Utah @)
S SV S S
STATE OF [.‘.l"’.f'AI‘\“’&v  'ss.
COUNTY oﬂ'%siwf—ﬁhm ) % % Q%
§£©‘> Onpcthe - @ ebruary, 1993, %ly appeared @@

bef me S 5_‘\ \_,Ju\ /; who being by me dul orn, says that
is the (\)Y“\u of Twin Lakeé:Resort, Inc., the \

h
o @or‘ation that execuy the above and for @ng instrument and o @
t said instrument signed in behalf éaald corporation by@
0\ uthority of its by 8 {or by utho regolution of j
@& board of directors%&nd said S { i&& ac nowledged to
that said corpora@ n executed the same

©
©© My Commissior@res: ©©
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@Q BEGINNING AT A@T WHICH LIES S o°1'§§‘e 1496.77 FEET AL@ HE
SECTION LINE AMB EAST 172.01 FEET F THE NORTHWEST COR OF

SECTION 21, TOWNSHIP 42 SOUTH, RANGE 15 WEST, SALT LAKE BASE
MERIDII\N,E%;ID POINT BEING ALSO QN THE SOUTHERLY BOUNDQI%Y LINE OF

TWIN LAKES\, R.V. PARK PHASE 1;.\AND RUNNING THENCE <ALONG SAID %
SOUTHERKY)BOUNDARY LINE THE F ING FOUR COURSES; °00’00" E Q

29.00 FBET; THENCE § 73°00’ o@ 129.00 FEET; THENGE($55°00/00" E ©
84.0f FEET; THENCE N 78“52@ E 82.80 FEET: THENCE LEAVING SAID @
SOUTHERLY BOUNDARY S 14%267"35" E 42.40 FEET HE POINT OF A \
2 0 FOOT RADIUS CURY B700 THE RIGHT; THENCE, HEASTERLY ALONG @
ARC OF SAID CURVE AND THROUGH A CENTRAL E OF 5°51718", A @
o\c STANCE OF 24.27 FEF THE POINT OF A 20000-/FOOT RADIUS REVER%&\

U A1y

RVE TO THE LEFT, (@H DIUS POINT OF WH BEARS N 81°24743"%
@ THENCE SOUTHEASTEREY> ALONG THE ARC OF CURVE AND THROUG

CENTRAL ANGLE OF 58’59", A DISTANCE 19.89 FEET TO THE
@ OF A 162.50 F@@U\DIUS REVERSE CU TO THE RIGHT THE IUS
POINT OF WHICH ARS S 24°25744™ W; T CE SQUTHEASTERLY ALO THE

ARC OF SAID CURVE AND THRCUGH A CENTRAL ANGLE OF 15°36719", A
DISTANCE OF 44.26 FEET; THENCE S 40°02/03" W 25.00 FEET .TO A POINT

ON A 137% FOOT RADIUS CURVE QETHE RIGHT, THE RADIA% POINT OF %
WHICH B S 40°02703" W; TI SOUTHEASTRLY ALONQJT IE ARC OF Q
SAID C @ AND THROUGH A CENT ANGEL OF 15°57/51" istance of @
38.3@51- TO A POINT ON A(29%7.50 FOOT RADIUS cu@ O THE RIGHT, @
TH% IUS POINT OF WHICH D S N 80¢qg9 53 W; THENCE SOUTHWESTERLY \
A ORTHWESTERLY ALONG ARC OF SAID CURVE AN;@ HROUGH A CENTRAL o @
?@E OF 132°16/38", A ANCE OF 686.83 FEEJR THENCE N 52°06/451 &

o (£,60.00 FEET TO A POTNT. O Q\QJ

\THE RADIUS POINT OF

H BEARS N 52°06745' ; "'THENCE NCRTHWESTER
ID CURVE AND THR A CENTRAL ANGLE
CI" 11.05 FEET TO POINT OF A 287.5 g
@@ RADIUS REVERS E TO THE LEFT, TH IUS POINT OF WHIC ARS

S 54°46746" W; NCE NORTHWESTERLY AL®NG THE ARC OF SAID CUR AND
THROUGH A CENTRAL ANGLE OF 1°32720", A DISTANCE OF 7.72 FEET TO THE
POINT OF A 67.50 FOOT RADIUS COMPQUND CURVE TO THE LEFT, .THE RADIUS
POINT OF CH BEARS 5 53"14’26"%&' THENCE NORTHWESTEREW\ALONG THE %
643", A Q

ARC OF @ CURVE AND THROUG@N CENTRAL ANGLE OF
DISTAN F 11.13 FEET TO T "@ T OF A 20.00 FOOT 5 COMPOUND @
US,"POINT OF WHICH BEA 43°47743" W; @
!.

A 237.50 FOOT Rl’\%I CURVE TO THE RIGHT

ALONG THE ARC OF
@ 2°40/01", A DIST

CURV THE LEFT, THE RAD
TH NORTHWESTERLY AND SQUTHWESTERLY ALONG TH RC OF SAID CURVE \
AI\@ HROUGH A CENTRAL AN OF 117°08'51", A DI CE OF 40.89 FEET o\@

POINT ON THE EAST RIGHT OF WAY OF 50.805F00T PRIVATE ROAD, @
2, D POINT BEING AL A CURVE TO THE L HE RADIUS POINT N
% HICH BEARS N 73°2 W; THENCE NORTHEA RLY ALONG THE ARC %
@ SAID CURVE AND EA RLY RIGHT OF WAY TH

@@ 8°00’31", A DI% OF 66.39 FEET TO Ofb}ll'l’ AONCA?&NZ?%DAI@@
<)
@©® @©@ @©@ @©Q
AN . AN | X 26087 HO70O7 @47
® & P 6

@ S




5 5 5
@Q @Q © @Q
© © © ©
S & & &
. @ijP (> EXHIBIT "A" o§§;ﬁ o s

O
@ WMDIUS CURVE TO TI EFT, THE RADIUS T  OF WHICH BEARS @
@ 81°21/39" E; THE OUTHEASTERLY ALON ARC OF SAID CURVE @
@ PHROUGH A CENTRALSANGLE OF 73°22746", STANCE OF 25.61 FB@ o)
T,

THE POINT OF A 9250 FOOT RADIUS REVER CURVE TO THE RIGH HE
RADIUS POINT OF WHICH BEARS S 25°15735" W; THENCE SOUTHEASTERLY

ALONG THE ARC OF SAID CURVE AND THROUGH A CENTRAL ANGLE @QF
27°58752, %DISTANCE OF 45.17 E ; THENCE N 53°1472 E 57.79 %
FEET; THENCE“N 38°31710" W 58.9 SET; THENCE N 10°17° 184.85 Q

FEET POINT ON A 40.00 .FOYT RADIUS CURVE TO LEFT, THE ©
RADIUS BOINT OF WHICH BEAR@ 52°31705" W; THENC@%\ORTHWESTERLY @
' HE ARC OF SAID GURVE AND THROUGH A CENTRAL ANGLE OF

18", A DISTANCE OF @.86 FEET TO A POINT ‘THE SOUTHERLY o @\
OF WAY OF SAID 50.9%8,FOOT. PRIVATE ROAD, S& POINT BEING ALSO o @\
F WHICH BEARS S

A CURVE TO THE , THE RADIUS PO
@ °29739" E; THENCE @EASTERLY ALONG SAIL THERLY RIGHT OF WA
@ AND THE ARC OF SAID RVE THROUGH A CENT NGLE OF 63°29/39", @
@ PDISTANCE OF 27.@ TO THE PCINT OF T CY; THENCE S 50°00Q f(@
@ £ 52.91 FEET ALQ THE SOUTHERLY RIGH@ WAY LINE OF SAID @ 0
FOOT PRIVATE ROAD; THENCE N 40°00700™“E 35.00 FEET ALONG ID
SOUTHERLY RIGHT OF WAY TO A POINT ON THE SOUTHERLY BOUNDARY LINE

OF SAID TWIN LAKES R.V. PARK PHASE 1; THENCE S 50°0070Q" E 5.32

FEET ALONGQ ID SQUTHERLY BOUNDINE TO THE POINT OINNING. @
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@@ . ' : @@ ~ Parcel 1 @@ ' @@

Beginning at a point which lies N 0°17°07" W 25.55 feet along the section line from }hc West 1/4 corner of Soc}ion
21, Township 42 South, Range 15 Wesl, Sait Lake Base and Meridian, said poinl being 4%Svon the Northerly right

uf way linc of Inters ighway 15, and running {h N 63°25'00" E 778.31 fee g said Northerly right %
ght of way; thence N 0°31 333.76 feet; theace N Q

07.55 feel; thence S 78°@ "W 50.00 feet; thence @@

11°08'00" W

12°50°00" W.198:00 feet; thence S 78°52'00" .98 feet: thence § 56°10°0Q" 0.37 feet jthence § 78°56°20
W A.23 fg@ the Southeast comer of Twi kes R.V, Park Phase I%%ding to the official plat th )
corde on filc in the Washington y Recorder's office; thcno@ °52'00" W 223,36 fect e
he of said Twin Lakes R. ¥ Phase I; thence N 55°00/00%: W 84.07 feet along said Soy line;
aid Southerly line; thence S 00" W 29,00 feet along sa utherly
t along said Southerly lin follhe Southwest corner of said Bhiase 1, said
@ inl being also on the Southertyuiine of Twin Lakes R.V, P% ase 3, according to the @plat thereof,
‘ecorded and on file in the ington County Recorder's office; thence S 60°53'33" W 44191 feet along the
Southerly line of said Phase 3 to a point on a curve to the left, the radius point of which bears S 38°00'00" E,
JR0.00 feet distant; thenge Southwesterly along said Southerly line and the arc of said curve through a central angle
of 13°31°51°, a di of 42,51 feet; thence N 5 00" W 95.56 feet along s@pumerly Jing; thence N %
25730°39" W 23 t to the most Westerly co said Phase 3, said point bei 0 on a curve to the right, @Q
the radius poin@which bears N 24°52'09" 2.00 feet distant; thence Séuthwesterly along the arc of sai
curve and th?wbg 1 a central angle of 4"45'03\( istance of 97.18 feet o a poiwy o a curve to the right, the radius
point oﬁ ears N 24°25'04" W 275 { distant; thence along the @ said curve and through a @v ]
angle of18°01°20", a distance of 86.5( feeb lo the point of tangency; thefice S 83°36°16" W 172,05 feet{ thence
' " I 287.97 feet; thence °45'00" W 182.07 feet; théae N 5°10°00" W 47.98 f
"W 20.00 feet; thence §

'00" E 44.49 feet; thence S 5'00" E 209.50 feet; then
465,52 feet to a pointonac the left, the radius point h bears § 83°11'25" E 450

ence along the arc of said &@ nd through a central ang! °55'53" a distance of 19
of tangency; thence § 18°07'16™ E 318.68 feel o a point on the Northerly right of way of Interstate Highway 15;
thence N 63°25°00" E 189,06 fcet along said Northerly right of way to the point of beginning, Lo
A parlion o tl'@y?orthwcsl 1/4 of Section 21,\@1ship 42 South, Range IS@SaIl J.ake Base and Merld{@
teing more patticularly described as follows:

X "0 E - -

Jegir '@\at a point which lics § 0° '@7} E 1137.65 feet along th xn line from the Northwe @r of
.‘-‘u:@l. Township 42 South, Ra 5 West and running thence 52'00" L 390.15 feet to a@%n on the
1

ence S
°03'00"

Nartherly right of way of MiddletamDrive; thence § 54°00°00" W(312.29 feet along said Northerly Bight of way
point of a 1347.68 foot radi irve to the right; thence alo arc of said curve and thro central angle
W 6*32'02", a distance of 1] feet to a point on the Westerly line of said Section 21; the 01707 W

191.28 feet along sald Westcrly line to the point of beginning.
@@ @@ | @@
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A portion of the Nc@@fi of Section 21, Townshi @%uth, Range 13 West, s;\n@ﬂasc and Meridian,
\

hring, more particy cribed as follows:

Qﬁast 710.92 feet from the

cing also the Northcast ¢o .\’@-

ed and on filc in the Washi

¢ S4°40'00" W 205.77 { ce

Nou .46 feet; thence § 22°10°00° 4.84 feel; thence § 1°20°001"W 67,59 fest; thence S 78“@ "W

@%‘;\\h‘l thence S 56°10°00” @7 fecl: thence S 78°56'20 .23 fesl 10 the Southcastﬁﬁ of Twin
R.Y, Park Phase 1, accor to the official plat thereof rded and on file in the Wd on County

Recarder's office; thenee N 15°10°00" I& 167,09 feet along the Easterly Jine of said Phase 1 o the Southeast corner

of said Phasc 2; thence N §0°00 00" E 183,28 fect along %c Liasterly Jinc of said Phase 2; thence North 185,98

Heginuing al@;@m which lies § 0°17°07° T 907,88 fcct along the seétion ti
Naorthwest ¢ f Scction 21, Township 4 th, Range 15 West, said p

of Twin Lakes R.V. Park Phase 2, acco the ‘official plat thereof,
Count sorder's office, and running t% N 78°52'00" E 81.02 feet;'{li
2

jent along said F.aslcrly ifiz\to the point of beginning, . Q% %
(X el SRS
Jieginning at \hu South 89°26'20" West 23@3 feet along the Section lm@m the Southcast Corner 0@&1@\
/4

Southwest Q}rler of the Southeast Quarje SEl/4) or Scction 16» oyenship 42 South, Rangc 15,
running thenee S 05°08°0 )

ast 187.01 fest lo the Northright-of-way line of Old H:gh )

" West 174.80 feet to the Eastine of Liberly Heights Subdiw
vorth (00°32" West 653.71 ence South 79°18'20" Wes \>
1315 thenee South 88°33'11Y West30.89 feel; thence North 23°25" 4" West 49 90 feet; thence North 05°51 30" '

West 89,07 feet; thence East 377,35 fect; lhcncc South 482,57 feel; thence North 89°26'20" Last 124.40 fecl along

the 40 line: to the pomt 0 mmng | :

¥91; thence along said Nort
on, Plal "B*; thence along il
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