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NE - VN TRUST DEED
With Assignment of Rents
THIS TRUST DEED, made this _Sth__qayof, _March . 92
between  CONSOLIDATED PROPERTIES 0. - ENC.. a UOtah corporation

ey 35 TRUSTOR,
whose address is . 1-0 FAST CHELSA DRIVE, BOUNTIFUL, GTAH 84010

13treet and mumber 1Ciy) (State)

JETRO NATIONAL TITLE - vwess coee s 88 TRUSTEE,* and

GENE H. HEIL

..... oo Coe S . weemmrre sy 38 BENEFICIARY,
WITNESSETH: That Trustor CONVEYS AND - ARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the follawing described property, situated in . DAVIS
County, State of Utah: e

SEE EXHIBIT "aA"

#0) - |04 0034

Together with all buildings, fixtures and improvements thercon and all water rights, rights of
way, easements, rents, issucy, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents, issues, and prolits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro- Lage

missory note of even date herewith, in the principal sum of §..03,000.00 , made by . -7
Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein ST

set forth, and any extensions and/or renewals or modifications thereof; (2} the performance of
cach agreement of Trustor hercin contained; (3) the payment of such additional loans or advances as Ly
hereafter may be made to Trustor, or his successors or assigns, when evidenced by a promissory - =

note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sume

expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provided. . T

*NOTE: Truster must be a member of the Utah State Bar; a hank, building and loan association or_savin ’ ¥
#id loan association authorized to do such business in Utah: & corporation authorized lo do a trust business In - .
Utah; or a title insurance or abstract company authorized to do such business in Utah, _ oL T




TO PROTECT THE SECURITY OF THIS TRUST DEED. TRUSTOR AGREES:

. To keep said propeety 1n gnod condition and reparr, not to remove or demolish any buikling thereon, to
compiete ar restors promptiy and in good and workmanlike manner any builiding which mav be constructed,
damaged or destroyed thereon. W comply with all lgws, covenants and restnictions atlecting sawd propertv: not
o commmit or permil waste thereol. pot o commat, sulfer oc premil any a0t upon el property o vsistan of law, to
du all other acts which irn the character or use of aud property mav be reasonably  aecessary. the specific
enumeratons hermin not cwtusding the general, and, if the oan weured bersby or any Dart theresf being ub.
ined for the purpose of Lnancing constrectian of improvements on saud property  Prustar ta, rer e

4t To cummenes constructmn promply anet to gurius same with reaaonable dibigence *o . ompletinn
0 actordance with plans and peaiflications atifactory w UBenelicrary. and

tbr Tu allow Beneliciary tw inspect said property at ail tumes during construction

Trustee, upon pressntation o it of an aflidavie ugnet by Henacfuiary, wetting forth facts shouwing a defaglt
by Urustor ypeder thus aumbered paragraph, s suthurized to aCorpt 8 true anmt conclutive sl facts and state-
ments therewn, and o a0t e reon hwereundes

2 To provele 3nd maintun nsarance af et type or tvpes amd Aamounts as Henshictaey mav require on

the smpruvements aow ewsting or hervatler eeveted o gliced on il priperty Such ansurance shall e carrued
nocumpantes appeoseed by ilenelictars with loss pavable clauses in (avar of and n lorm acveptable in Bearfwoary
In wvent ot ioss, Trastor hall give unmediate nntwe 1o Beneliciary, who may mahe prool of luss, and cach nsurance
cempany cencwrned s hereby iuthonzed and  hirected (o make payvment tor such losa directiv 1o Beneliwctary
st ol o Teustor amd idenehicrary eanily aneg the ‘Ahurdnce proceerds, ar any part theresl may e applied
by Beneficraey 4l s sphion. o reduction ot the ndebtedness hereby u-cuu:xj Eg_m& rismmn..

the property daunaged [ 3

T To denver 10 pay for and munatam with Beneficiary unt:l the wnedeblmdness seogred herety s pawd in full,
wich evidence of atle v Heneliciary may require. including aistiracts of utle or palicies ot ttle nsarance and
a3y extensions or renecwals theeruf or supr-dements thereto

4 To appear 1 and deferdd any Jaction or proceeding purporting o afleet the security herent, the title to
wid pruperty, or the nghts or powers of Beneficiary or Trustee: and should Benefictary or Truster elect to
sy appenr i or defent any wch sction ur pceevding to pay all costs and expenses, including cost of evy.
dence of ulle and dlomey s fevs 1 a reasanable sum incurred by Beneficiary ar Trustee.

3. To pay at least 10 days before delinquency all taxes and awessments allecting said property, including
all aasessmentx upon  water company stock and all repts. assesaments and charges for water. appurtenant to or
used in onnection with sacd properly. o pay. when due. all encumbrances. charges, and liens with interest,
on saud property ur any part thereol, which at any wme appear 0 be prior ur superior hereto, to pay all cosls,
lees, and expenses of th Trust.

6. Should Trustor fad to make any mayment or to do any act as herein provided, then Benrﬁcmry.or
Trustes, but without obligatiun o tn Jdo and without nouce to or demand upon Trustor and without releasing
Trustor from any abligalivn hereof, may Make or do the same in such manner and (o such extent as either may
deemh necrssary W protect the secunity  hereof, Beneficiary or Trustee being authorized (o enter upon said
property far snch purposes. =utnmence, appear 1n and defend any action or procecding purporting to affect the
securily hereof or the rnghts of powers of Beneficiary aor Trustee; Pay. purchase, cuntest, or compromise any
enciwmbrance, charge or lien which 1n the judgment of ether appears (o be prior or superior heretn; and in ex-
ercising any such powers, incur any linbulity, expend whatever amounts In its absolute discretion ot may deem
fecessary therefur, wichuding cost of evidence of title, employ counsel, and pay his reasonable fees.

-

7 To pay unmeduately anid without demand  all sumn expended hereunder by Beneficiary or Trustee,
with interest frum date of sxpenditure at the rate of ten per cent (107%) per annum untl pad, and the repay-
ment thereof shall be secured iereby.

IT IS MUTUALLY AGHEED THAT

8 Should sau pmperty ar any part thereof be taken or damaged by eeason of any public tmprovement

ne cotdemnation prucreding. or dawnaged by fire, or earthquake, or in any olher manner. encficiary shall be

payments or reliel therefor, and shall be entitled at its option

wh name, any action or proceedings, or lo make any compro-

mise or seitlement, tn connection with such taking or damage. All such compensation. awards, damages, rights

af action and proceeds, meluding the procemix of any palicies of lire and other wnyurance alfecting xaid property,

are herehy asmigned to Beneliciary, who may. after deducting therefrom ail wux expenses, including attorney’s fecs,

apply the wume on any indeblednresy secured hereby. Trustor agrres te execute such further assignments of any
compenastion, award. daumages. and rights of aclion and proceeds as Beneliciary ar Trustee may require.

% At any tune and from Ume to ume o ciary, payment of itx [ees and pre.
sentation of this Trust Deed andd the n . full reconveyance. for .ancellation and
retention) pa“i/mem of the indebtedness secured hereby,

making of any map or plat of saul propeety; (b) join _in granting any ense-
ment of creating any restriction thervan; (c) Join in any subordination or other agreement alfecting this Trust Deed
ar the lien or charce thersof, () freunvey, without worranty, all or any part of said properly. The grantee in
iny feconveyance may be described as “the peruin or persons entitled thereto™, and the recitals therein of any
matterx ar facts <hall be conclusive proof of truthfulne sz thereol. Trustor agrees o pay reasonable Trustee's
lees for any of the services mentioned 1n this paragraph.

10, As additional secunty. Trustor heceby assipns Beneficiary, during the conlinuance of these trusts, all
renir. issues. royalties, and profits of the property affected by thix Trust Deed and of any personal property
n. Untii Trustor «hall defoult in the pavment of any icdebtedness secyred hernc; ar in the per-

formance of any agreement hereunder, Trustor shall have the right to collect all such rents, isgues, royailies,
and profits rsarned prior to default as they becotne due and payable. If Trustor ghall default as aforesaid,
Trustor's right to collect any of such moneys shall cease and [eneliciary shall have the night, with ar without
taking possession of the property allected hereby, to collect all ] i an! nrofits. Failure op
discontinuance of Deneficiary i i ! i

manner affect the subsequent
Nothing contatned herein, nor

. an alfirmation by Beneficiary of any tenancy, lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or oplion.

II. Upon any default by Trustor fy may at any time without notice. either in
erson. by agent, ur by a receiver to be y a court {Trustor hereby consenting to the appuntment of
nefliciary as auch recriver), aned without regard to the adequacy of any security for the indebtminess hereby
secured, enter upon and take possemsion of said property or any part thereof, in ils own name suwe for or
otherwise collect said rents, ssues. and profits, including those past due and unpaid, and apply the samc, less
Coals and expenses of operation and collection, including reasonable allorney's fees, upon any inclebtedness
secured hereby, and in such order as Beneficiary may determine.

perty, the collecton of such rents. 1ssuey,
mpensation or awards for an

1. The failure on the part of Beneficiary to promptly enforce an right hereunder shali not aperale aa
& waiver of such right and the waiver by Beneficiary of any default shall not constitute & waiver of any other
or subsequent defauit.

14. Time is of the easence hereo!. Upon default by Trustor in the payment of any indebtedness secured hers-
by or in the performance of anv agreement hereunder, all sums secured hereby shall immediately become due
and payable at the oplion of Beneliciary. [n the event of such delault, Beneficiary ma execule or cause Trustee
lo execute a written notice of defaull and of election to cause sajd property lo wﬂi lo salisly the obligations

hereof, and ‘Trustee shalil file such notice for record in each county wherein sajd pmrerty or some part or

parcel thereof is wituated, Beneficiary also shall deposit with Trustee, the note and al

. documents evid
expenditures secured hereby. e

1% 1£%6%¢ os5s




15. After the lapse of such lime as ma then be required by law follmcing the recordation of said natice of
default, and notice of default and notice of uL having been given as then required b [Iaw, Trustee, without demand
oa Truitor, shall sell said property on the date and at the time and place designa in suid notice of sale, either as
s whole or in separate parcels, and in such order as It may determine (but subject to any statutory right of Trustor to
direct the order in which such property, il consisting of several known lots oru;‘nme[s. shail be sold), at public
suction to the highest bidder, the purchase price payable in lawful money of the United States at the time of
sale. The persnon conducting the sale may, lor any cause he deems expedient, postpone the sale from time to
time untid it shall be completed and, in every case, notice of postponerient shall be given by public declaration
thereol by such person at the time and place last appointed for the sale; provided, if the sale I8 pestponed
for [onger than one day beyond the day designated in the notice of sale, nolice thereof shall be given in the
same manner &4 the ariginal notice of sale. Trustee shall execute and deliver to the purchaser its. Deed con-
veying sard property o sold, but without sny covenant or warranty, express or implied. The _recitals in the
Deed of any matiers or facts shail be conclusive proof of the truthfulness thereo!. Any person, including Bene-
ficiary, tmay bid at the sale. Trustee shall l'rpl{ the proceeds of the sale to payment of (1) the custs and
expenses of exercising the power of sale and of the sale. including the payment of the Trustee's and attorney's
fees; (2} cost of any evidence of title procured in connection with such sale and revenue stamns on Trustee's Deed;
(3} all sums expended under the terms hereof, not then repaid, with acerued interest at (07 per annum from date
ol expenditure; (4) all other sums then secured hereby; and (5} the remainder, if any, to the person or persons
legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of such proceeds with the Countly

Clerk ol the county in which the sale took place. £2 9463011 BK 1479 PG 2% 8
16. Upon the occurrence of any deflault hereunder. Beneficiacy shall have the option to declare all sums

secured hereby immediately due and payable and fareclose this Trust Dend in the manner provided by law

for the for>closure of mortgsges on n.-nr property and Beneliciary shall be entitled to recover in such procced-

ing all costs and expenses incident thereto, i uding a reasonable atlorney’s fee in such amount as shall be
Lixed by the court.

17. Beneficiary may appoint a successor trustes at any time by filing for record in the oflice of the County
Recorder of esch county in which said property or some part thereof is situated, a substitution of trustee. From
the time the substitution is filed for record, the new trustee shall succeed to all the powers, duties, authority
ani title of the trustes named herein or of any succemsor trustre. Each such substitution shall be executed and
acknowledged, and notice thereol shall be given and proof thereol made, in the manner provided by law.

18. T.us Teust Deed shall apply to, inure to the benefit of, and bind sll parties hereto, their heirs. legatess,
devisees, adminstrutors, execulors, successars and amigns. All obligations of Trustor hereunder are juint and
several. The term “Beneficinry” shall mean the owner and holder, including any pledgee, of the note secured
hereby. [n this T.ust Deed, whenever the context requires, the masculine gender includes the feminine and/or
oeuter, and the singular number includes the plursl.

19. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public
record as provided by law, Trustee is not obligated to notify any party herelo of pending sale under any other
Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unless
brought by Trusies.

20. This Trust Deed shall be construed according to the [aws of the State of Utah

21. The undemigned Trustor ursts that a copy of any notice of defsult and of any notice of sale
bersunder be mailed to him at thc"ﬂld:eu Lareinbelore set foith.

Signature of Trustor
QCNSCLIDATED PROPERTIES 0., INC.

e

(If Trustor an Individual)

STATE OF UTAH
COUNTY OF 8.

Onthe ..coooeee e dayof oo . » A.D. 19......., perconally

appeared beforeme ... ... .
the signer(s) of the above instru
same,

ment, who duly acknowledged to me that ..he.... executed the

Notary Public residing at: .
My Commission Expires:

(If Trustor a Corporation)

STATE OF UTAH
COUNTY OF sarr ale

B R T T T

On the .....16¥0. . dayof ... March . AD. 1972 personally
appeared before me .. c\ﬂq.-lcS' W‘[H S » who being by me duly sworn,
says that he is the .. {J\.L. S of .Censolidated Properties Co., Inc,

avansap

L

AT ...“.;.,..

the corporation that executed the above and foregoing instrument and that said instrument was
signed in behalf of said corporation by authority of its by-laws (or by authority of a resolution

ol its board of directors) and said ...
to me that said corporation executed the same.

- acknowledged

275 €. South Temple 100, |
Salt Lake Ciy, Utah 84111




REQUEST FOR FULL RECONVEYANCE

(To be used only when indebtedness secured hereby has been paid in fuil)
TO: TRUSTEE.

The underigned is the legal awner and halder of the note and all other indebtedness secureq
by the within Crust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has been fully paid and satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Decd, to cancel said note above
nentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Decd, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, ail the estate now held by you thereunder.

Dated..... .. . o, 19 £ 963011 K 1479 P6 257

Mail reconveyance to o oo

TRUST DEED
With Assignment of Rents
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EXHIBIT "A"

PARCEL 1:

Beginning on the West gide of State Highway at a point which
bears South 89 deg. 53' West 407.2 feet and South 0 deg. 42°'
Eagt 1010.15 feet and South 22 deg. 37' West 427.8 feet from the
Northeast corner of Section 11, Township 1 North, Range 1 West,
Salt Lake Meridian; and running thence South 22 deg. 37' West

75 feet; thence West 330.4 feet, more or less, to the East line
of property of the State Road Commission of Otah; thence
Northeasterly along said East line 70 feet, more or lesg, to a
point 344 feet due West of the pornt of beginning; thence Easgt
344 feet to the point of beginning.

PARCEL 2:

Beginning on the West side of a State Highway at a point which
bears South 89 deg. 53' West 407.2 feet and South 0 deg. 42°
East 1010.15 feet and South 22 deg. 37' West 502.8 feet from the
Northeast corner of Section L1, Township 1 North, Range 1 West,
Salt Lake Base and Meridian; and running thence South 22 degq.
37° West 75 feet; thence West 316.8 feet, more or less, to the
Eagt line of property of the Srate Road Commission of Otah;
thence Northeasterly along the said East line 70 feet, more or
less, to a point 330.4 featr due West of the point of beginning;
thence East 330.4 feet to the point of beginning.
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