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Words ultiple sections of this doc are defined below and other defined in Sections 3, @
, ,@ 0 and 21. Certain rules regar 1e usage of words used in 1is‘@oument are also provided in @
Ao &
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O%@ ""Security Instrument’y s this document, which is f@ctcber 10, 2019, together @
gﬁ% Riders to this document.

(B) "Borrower" is ell G. Peters and Dean G. Pet@, s joint tenants. Borrower is @ stor

@ under this Security Ins @
@ ©) "Lender" i termountain Mortgage Comp nc.. Lenderis a Corporaﬁ(@ anized and
existing under the laws ot the State of Utah. Lender's address is 2029 Sidewinder Drive, Ste. 200, Park City,

UT 84060.
D) "Tr, ' is First AmericanTitle Insurance Agency, LLC. @ %
(E) ! " is Mortgage Elec&oni@@ion Systems, Inc. MERS i .@o arate corporation that is @@

i as a nominee for Lender and r's successors and assigns. ME the beneficiary under this @

and existing under the laws of Delaware, and has an address and
, M1 48501-2026, tel. (888) 679- S 0

acting
Sec nstrument. MERS is organi
ephone number of P.O. Box 2026; .
) % "Note" means the pronyi note signed by Borrower an ctober 10, 2019. The Not
@égg hat Borrower owes Lender O dred Five Thousand Dollm@%&. $105,000.00) plus interest. er
@ has promised to pay this debt ular Periodic Payments and to ;@ e debt in full not later than Nov r 01,

@ 2049.

(G) "Property'' Cnieans the property that is describe@@ under the heading "Transfe@@hm in the

eans the debt evidenced by the Nate, plus interest, any prepayment charges and late charges
, and all sums due under this S Instrument, plus interest. 5 %
means all Riders to this Se Instrument that are executed bower. The following @@
as applicable]: @

0 @% [X] Condominium Rider o @% o @% o @%

O O % O % O %
@) " Applicable Law" all controlling applicable fﬁb@ﬁstate and local statutes, r@sﬁ,
©

ordinances and administrative-rules and orders (that have the eff @3 aw) as well as all applicable final, non-

®@ appealable judicial 0pinio®>
@ (K) "Communi@ ciation Dues, Fees, and Ass@" means all dues, fees, asse and other
s

charges that are imposed on Borrower or the Property by a-¢ondominium association, homeowners association

or similar organization.
_ @@%_& _ @@ @@
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Qg@% "Electronic Funds T@§§§?" means any transfer of fund

draft, or similar paper ins t, which is initiated through ctronic terminal, te]ephomc i
computer, or magnetlc to order, instruct, or authori cial institution to debit or cr ccount.

@ Such term includes, ot limited to, point-of-sale trar@, automated teller machine tran s, transfers
mmated by telephone, Wire transfers, and automated clearinghouse transfers.

"Escrow\ Items' means those items that escribed in Section 3.
"M neous Proceeds' means any gv nsation, settlement, award o f‘“ s, or proceeds paid @

by any (other than insurance proc under the coverages descn - & tlon 5) for: (i) damage
@mctnon of, the Property; (i mnation or other taking o a any part of the Property; @
nveyance in lieu of condemnator (iv) misrepresentations of, 1ssnons as to, the value and/or x
@UOH of the Property. < @ @ %@
Qg%% ""Mortgage Insuran @ns insurance protecting Len @st the nonpayment of, or de@@
the Loan.
""Periodic Payme;g@neans the regularly scheduled ég due for (i) principal and mte@ er the

Note plus (ii) any nder Section 3 of this Securi ment.
/ Q) "RESPA" s the Real Estate Settlement edures Act (12 U.S.C. §2601 eq.) and its
implementing regulation, Regulation X (12 C.F.R. Part,1024), as they might be amended from time to time, or any
additional or ssor legislation or regulation that:governs the same subject matter. *\‘ sed in this Security %
Instrument, "RESPA" refers to all requirements ‘@ strictions that are imposed i 1n re ; o a "federally related @
mortga@é@n even if the Loan does not qualify/as’a "federally related mortga nder RESPA. @@

(R) uccessor in Interest of Bor w means any party that has to the Property, whether or x
party has assumed Borroweg;s% ations under the Note and/orthis,Security Instrument. %@

2 o (B0
@%@ NSFER OF RIGHTS IN OPERTY WG NE

The beneficiary of this Securi trument is MERS (solely as n for Lender and Lender's succ and

assigns) and the successo i rument secures to Lender: (i)t} ayment

@ of the Loan, and all r s, extensions and modificatio e Note; and (ii) the perfomla@ OITOWer's
covenants and agreements under this Security Instrument the Note. For this purpose, Borrowér irrevocably

grants, conveys %d warrants to Trustee, in trust, witg%ower of sale, the following descrg& property located in

the County mmit:

@@xhibit "A" attached herade a part hereof for all&
oS & :
g % lch currently has the addres&% Three Kings Dr # 65-6, l@@' UT 84060 ("Property Ad @

TOGETHER WIT he improvements now or herea@ rected on the property, and all
appurtenances, and fix @ow or hereafter a part of the p All replacements and additi s@}g lso be
@ covered by this Secn@ strument. All of the forego@?ﬁ@efened to in this Security I@ 1ent as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in ecurity Instrument, but, if neces to comply with law or custom, RS (as nominee for é\x

Lender and 's successors and assigns) has t: to exercise any or all of thosé-inferests, including, but
not 11m e right to foreclose and sell 5@‘ rty, and to take any action req @n of Lender including, but ©)
not to releasing and canceling rity Instrument.
BORROWER COVENAN @t Borrower is lawfully seised o tate hereby conveyed and has @
@ght to grant, convey and w roperty and that the Proper%%%l cumbered, except for encu
th:

of record. Borrower further ts and will defend generally € to the Property against all clainis>and
@ demands, subject to any e @orances of record. O

@ THIS SECIE@Y INSTRUMENT combines u@‘m covenants for national use @non—uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument %vermg real property. i

g @@
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Qg@% 1. Payment of Princi
O shall pay when due the princi , and interest on, the debt evid

° Note. Borrower shall also
e and this Security Instrument @

y the Note and any prepayme drges

@ and late charges due u

@ Payments due under e made in U.S. currency. Howéveryif any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender giy require that any or all subsequentpayments due under the Note and thi§ Security Instrument
be made in c@o more of the following forms, cted by Lender: (a) cash; (b) @ order; (¢) certified é&
check, ck, treasurer's check or cas 'eck, provided any such che n upon an institution @@
whose sits are insured by a federal age instrumentality, or entity; or(d ctronic Funds Transfer.

Payments are deemed received nder when received at the location designated in the Note or at such x
&@ocaﬁon as may be designated b der in accordance with the noti isions in Section 15. Lender m @
rn any payment or partial p

é{%% if the payment or partial paym nsufficient to bring the Loan
Lender may accept any payme
o

artial payment insufficient to e Loan current, without waiv
rights hereunder or prejudi @ ts rights to refuse such paymentartial payments in the future, bu der is
@ not obligated to apply @ymenm at the time such paym@ accepted. Ifeach Periodic P%ﬁ@is applied
- as of its scheduled due-date, then Lender need not pay interest on unapplied funds. Lende y hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower dogs not do so within a
reasonable per'%af time, Lender shall either apply su%]’ funds or return them to Borrower:'If not applied earlier, é&
such funds wilb be-applied to the outstanding pri I'balance under the Note imme ly-prior to foreclosure. @
No offllm which Borrower might or in the future against Len relieve Borrower from @@
making payments due under the Note a.rﬁk ecurity Instrument or perfo e covenants and agreements x
se by this Security Instrument. o @ 5 @
o (S8 2. Application of Payments‘or Proceeds. Except as otherwise déscribed in this Section 2, all payme
Qg%&cepted and applied by Lend ¢ applied in the following or ority: (a) interest due under ;
@ (b) principal due under the ’(¢) amounts due under Sectio uch payments shall be appli ach
@ ining amounts shall be applie
ment, and then to reduce the

Periodic Payment in th in which it became due. Any
@ charges, second to anyother amounts due under this Securi@
of the Note. -
t which includes a
ayment and the late é&
charge. ] e than one Periodic Payment tanding, Lender may appl ayment received from @@

Borro the repayment of the Periodic nts if, and to the extent that, e yment can be paid in full.
To extent that any excess exists after\the payment is applied to the full\payment of one or more Periodic
P nts, such excess may be appli any late charges due. Volun ayments shali be applied first @

O% prepayment c!larges and th : cribed in the Note. _ O&g o 0. (T
Any application of pa , insurance proceeds, or Misc us Proceeds to principal due L@@%&he
@ Note shall not extend or pos the due date, or change the , of the Periodic Payments. o)
@ 3. Funds for " Items. Borrower shall pay t f on the day Periodic Paymen @e under
@ the Note, until the Note js paid in full, a sum (the "Funds").to provide for payment of amounts r: () taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground_rénts on the Property, if any; (c) pr@&l}lms for any and all é\x
insurance req@glee by Lender under Section 5; an ortgage Insurance premiums, if any) or any sums payable @
by Bo nder in lieu of the payme &gage Insurance premiums iy@ﬁﬂce with the provisions
ction’10. These items are called "Escrow’ltems.” At origination or at any t uring the term of the Loan, @
may require that Communit):{%@' tion Dues, Fees, and Assessmem%fany, be escrowed by Borrower, @x

to late
al balance

If Lendet, receives a payment from Borrower for a delinquent Periodic Paym
sufficient am pay any late charge due, the t may be applied to the delin

uch dues, fees, and assessme 1 be an Escrow Item. Borrow 11 promptly furnish to Lender
tices of amounts to be paid s Section. Borrower shall p r the Funds for Escrow Ite
Lender waives Borrower's obli n to pay the Funds for any or all w Items. Lender may waive Bo er's
@ obligation to pay to Lend ds for any or all Escrow Item y time. Any such waiver ma @y be in
@@ writing. In the event ﬁ?@waiver, Borrower shall pay di yWwhen and where payable, th@ due for
- any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receiptsevidencing such payment within such time period as Lender may require. Borrower's obligation

o

L)
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Q
Qg%%rs obligated to pay Escrow Ite ctly, pursuant to a waiver, an
Escrow Item, Lender may e ¢ its rights under Section 9 an

@)
wer fails to pay the amount d
such amount and Borrower sh n be

obligated under Sectio pay to Lender any such amo, nder may revoke the walver y or all
@ Escrow ltems at any anotice given in accordance@ ection 15 and, upon such rev Borrower
shall pay to Lender all Funds, and in such amounts, that are'then required under this Section 3.

Lender , at any time, collect and hold Fungds in an amount (a) sufficient to perniit Lender to apply the
Funds at the ' ecified under RESPA, and (b) exceed the maximum amount r can require under
der &due on the basis of current d easonable estimates of @@

RESP shall estimate the amount
expen @es of future Escrow Items or th@se in accordance with Applicabl .
The Funds shall be held in an 1@0% whose deposits are 1nsured federal agency, instrumentality, x
g@ty (including Lender, if Lende nstitution whose deposits are s ed) or in any Federal Home Lo%@
k. Lender shall apply the 0 pay the Escrow Items no the time specified under

C& Lender shall not charge Borro r holding and applying the Fun@\ually analyzing the escrow ac or
verifying the Escrow Item @ ess Lender pays Borrower 1nter n the Funds and Applicable La@) rmits
@ Lender to make such @ fge. Unless an agreement is mad iting or Applicable Law requi rest to be
- paid on the Funds, L. shall not be required to pay Bo r any interest or earnings on the s. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

without char% annual accounting of the Funds equrred by RESPA. %

is\a surplus of Funds held in escroiw, as-defined under RESPA, Len 1laccount to Borrower @é&
for the nds in accordance with RESPA here is a shortage of Funds } crow as defined under @@
ender shall notify Borrower ’\ regquired by RESPA, and Borro pay to Lender the amount x
é%\'y to make up the shortage in Osh ce withRESPA, but in no mor, 12 monthly payments. If thecge@
eficiency of Funds held in esc, ‘:}\, as defined under RESPA, Len I notify Borrower as required
@% SPA, and Borrower shall p K ender the amount necessary t

up the deficiency in accord
RESPA, but in no more than 12'monthly payments.
Upon payment j x Pof all sums secured by this Sec @@nstrumem, Lender shall prom%{g@ﬁmd to

@ Borrower any Funds @ Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposi sattrlbutable
to the Property which can attain priority over this Sety Instrument, leasehold payments gr ground rents on the
Property, if d Community Association Due @ ees, and Assessments, if any. To tent that these items é&
are Escr s, Borrower shall pay them j er provided in Section 3 6 @@
ower shall promptly discharg lien which has priority over @ ecurity Instrument unless @
ien in a manner acceptable to

Bo €r. (a) agrees in writing to the p yment of the obligation secured b
r, but only so long as Bono@ erformmg such agreement; ( @t sts the lien in good faith by, &@

O% ends against enforcement of A in, ]egal proceedmgs whic er's opinion operate to prev
Cg% enforcement of the lien while @- ‘

(¢) secures from the holder ofthe lien an agreement satisfactory t der subordinating the lien to th unty
@ Instrument. 1f Lender nes that any part of the Prop bject to a lien which can a ity over
@ this Security Instrum nder may give Borrower a no ntifying the lien. Within 10 d the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this

Section 4.

Leny require Borrower to pay a or@ charge for a real estate tax ve@on and/or reporting

servrce ender in connection with

roperty Insurance. Borrower keep the 1mprovements NOWEX
included within the term "exten Lcoverage, " and any other hazards
d floods, for which Lender requ

Pr insured against loss by fire, h
es insurance. This insurance sh
ing deductible levels) and for th et

5 ing, but not limited to, earthq ‘
N maintained in the amounts (j ﬁ« tiods that Lender requrres Wha
O requires pursuant to the prece sentences can change during ﬁg of the Loan. The insuranc ier

O providing the insurance shg chosen by Borrower subject tg Ilender's right to disapprove Borro%@c oice,

@@ which right shall not ised unreasonably. Lender n uire Borrower to pay, in co with this
y Loan, either: (a) a one-time charge for flood zone determi , certification and tracking services; or (b) a one-

time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar choccur which reasonably might such determination or cer’tiﬁcBorrower shall also @
UT @?e Family—Fannie Mae/Freddie Mac @ @
M INSTRUMENT Form 3045 1/0 of 13 Pages) @x x
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g or hereafter erected on the @@
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g{%% e responsible for the payment eesimposed by the Federal E Cy Management Agency in co@h@n
@ with the review of any flood jection by Borrower. @

@ If Borrower fai 1aintain any of the covera ribed above, Lender may ohtain\iisurance
@ coverage, at Lender'@ and Borrower's expense. Le@ under no obligation to purch@ particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, or the cghtents of the Property, against any risk, hazard or liability
and might pre¥ide greater or lesser coverage than eviously in effect. Borrower ledges that the cost é&
¢k coverage so obtained might si tly exceed the cost of insu ra @ t Borrower could have @@
n@mder this Section 5 shall be o @

of the i L@

obtain ny amounts disbursed by itional debt of Borrower
se \“c by this Security Instrument. se amounts shall bear interest e Note rate from the date of x

rsement and shall be payable, @
O% All insurance policies by Lender and renewals of s 4\{3» cies shall be subject to Lend

Cg% to disapprove such policies, sh ¢

@ as an additional loss payee.
@ requires, Borrower sha 1ptly give to Lender all receip id premiums and renewal notices;
@ obtains any form of i ce coverage, not otherwise required by Lender, for damage to, or ction of, the

Property, such policy shall include a standard mortggg clause and shall name Lender as mortgagee and/or as an

ITOWEr

ee. :
t of loss, Borrower shall give f

t notice to the insurance carrj d'Lender. Lender may

ss if not made promptly by er. Unless Lender and Borr rwise agree in writing, @@
¢-underlying insurance was requi Lender, shall be applied to x
ion or repair of the Property, i estoration or repair is economij easible and Lender's security

@)
{\;proceeds until Lender has had a0
@ Lender's satisfaction, provided-tt

such inspection shall be undertak
@ for the repairs and re_stor a single payment or in a seri
@ Unless an agreement eh- in writing or Applicable Law requires interest to be paid on such inst rance
- Lender shall not be required to pay Borrower any interest or'earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall no%i"paid out of the insurance proceedsiand shall be the sole

obligation of ower. If the restoration or repa ot economically feasible or Lender(s security would be
lessene urance proceeds shall be applied-tothe sums secured by this Security
then dn@@: e excess, if any, paid to Bo Such insurance proceeds shall be
for ja-Section 2.
0 If Borrower abandons the , Lender may file, negotiate
O @ related matters. If Borrower, t respond within 30 days to a noti
%has offered to settle a claim, der may negotiate and settle t
@ the notice is given. In eithergvent, or if Lender acquires the Pro under Section 22 or otherwise,
@ hereby assigns to Lend orrower's rights to any insur eeds in an amount not to exc 1ounts
@ unpaid under the No is Security Instrument, and (b@ ther of Borrower's rights (othe the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights pplicable to the coverage of the Property. Lender may use the insurance proceeds either to é&
repair or restg Property or to pay amounts ur@' nder the Note or this Security ent, whether or not @
then d

a@o@ower‘s principal residence @@

inue to occupy the Property as @x

, unless Lender otherwise
uating circumstances exist w.

<@ccupzmcy. Borrower shall cc@j}, establish, and use the Prope

wi 60 days after the execution of %Security Instrument and shall
wer's principal residence for aj one year after the date of occ
O%' writing, which consent shall g% easonably withheld, or unl -

Qg% beyond Borrower's control.

@ 7. Preservation, Maintenance and Protection of t operty; Inspections. BorrowefGhall not
@@ destroy, damage or im ”@ e Property, allow the Prop%@{&ieteriorate or commit waste @@Property.
Z Whether or not Borro s residing in the Property, Borrowey'shall maintain the Property in order'to prevent the

Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that 'r or restoration is not economi feasible, Borrower shall promp s.“-

e paid in connection (@ﬁ% &
UTAH-Sinigh Family—Fannie Mae/Freddie Mac @ x x
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V)

o
N 10. Mortgage Insur
gag
@ Borrower shall pay the premy required to maintain the Mort

@@

©

@@

@)
Qg@%@gith damage to, or the taking o
@ only if Lender has released

@éﬁ%@

@g%

@g%
®@

o o o e

O O O >

Q
0 o e
Q}?roperty, Borrower shall be res ¢ forrepairing or restoring the
dy disburse proceeds for the r and

éeds for such purposes. Len
restoration in a single p or in a series of progress pay. the work is completed. If thedfisurance or
condemnation proce not sufficient to repair or resto@} roperty, Borrower is not relie@ orrower's
obligation for the completion of such repair or restoration.

Lender ofits agent may make reasonable entriés upon and inspections of the Property. Ifit has reasonable
cause, Lenderanay inspect the interior of the imp nts on the Property. Lender @&ve Borrower notice é&
at the ti prior to such an interior ins @@pecifying such reasonable ca @ @@

@ Borrower's Loan Application. ower shall be in default if, d ri Loan application process, @

Borrower or any persons or entities acti the direction of Borrower or with\Borrower's knowledge or consent
@ raterially false, misleading, or rate information or statemenl&nder (or failed to provide Len@@

Y

ion with the Loan. Material r tions include, but are not limj

9. Protection of 's Interest in the Property andRights Under this Security Instrament. If
(a) Borrower fails to the covenants and agreemen%@@med in this Security Instrume there is a
legal proceeding that might significantly affect Lender's in t in the Property and/or rights u is Security

Instrument (such g aproceeding in bankruptcy, probate, for condemnation or forfeiture, for Enforcement of alien é&

O% th material information) in ¢
O representations concerning Bo r's occupancy of the Property ower's principal residence.
s)

which may attain priority over this Security Instru or to enforce laws or regulations), 'or (c) Borrower has
abandoned erty, then Lender may do an whatever is reasonable or ap iate to protect Lender's
interes operty and rights under this@ Instrument, including protecti /or assessing the value @@

of erty, and securing and/or rep he Property. Lender's actions lude, but are not limited to: x
1ent; (b) appearing in court; agd@
72

—

{a ing any sums secured by a lien-w, has priority over this Security

¢ or board up doors and windg

limited to, entering the Propert; to make repairs, change Jocks, 1
e~bi gerous conditions, and have u

water from pipes, eliminateb
nde may take action under this Sei@ )
do so. It is agreed that Lender tncurs no liability for not taking a

on or off. Although

eI
any duty or obligatio or all actions

authorized under this Section 9.

Any %:gnts disbursed by Lender under ction 9 shall become additional fBorrower secured é&
by thisei%f@b nstrument. These amounts § 2l bea interest at the Note rate fro te of disbursement and @@
shal] b le, with such interest, upon notice-from Lender to Borrower requésting payment. @

this Security Instrument is on aleasehold, Borrower shall comply with all the provisions of the lease. x
fl‘%} ower acquires fee title to the , the leasehold and the fee titlz-% not merge unless Lender agrea§
(torthe merger in writing. O%@ 0.(& 0. (S

If Lender required Mortgage ] %ce as a condition of making tl%&n,
th

nsurance in effect. If, for any r@ , the
Mortgage Insurance co @ equired by Lender ceases to b le from the mortgage insure viously
provided such insur Borrower was required tom ately designated payments tow@ premiums
for Mortgage Insurance, Borrower shall pay the premiums required to-obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage In: previously in effect, from anﬁ? te mortgage insurer selected er. If substantially @é&

equival gage Insurance coverage is @ able, Borrower shall contin @9 to Lender the amount @
of s@ately designated payments that due when the insurance cov ag@ased to be in effect. Lender x@

wi ept, use and retain these paym u of Mortgage Insurance. Such
éﬁ eserve shall be non-refundable,n timately paid in full, and Len
all not be required to pay Bo -3%“ 2 serve. Lender can no longer
loss reserve payments if Mort nsurance coverage (in the am d for the period that Lender jres)
provided by an insurer sel$ ¢d/by Lender again becomes avail @15 obtained, and Lender require @arately

C

designated payments the premiums for Mortgage e. If Lender required Mort rance as
a condition of making the’Loan and Borrower was required to’make separately designated pay toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to p sm% a non-refundable loss reserve il Lender's requirement for zi e Insurance ends in
a o T3
" N\

ith any written agreement betwe wer and Lender providing fo

UT: cle Family—Fannie Mae/Freddie Mac @ x@
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g{%% ermination is required by App(}%@ aw. Nothing in this Section ]@cm Borrower's obligation to pa@m
@ at the rate provided in the N@ 5 5
@ Mortgage Insu imburses Lender (or any entj @%nrchases the Note) for tertaj @:ﬁ it may
incur if Borrower doé@épay the Loan as agreed. Bm@ is not a party to the Mortgag&ég} ce.

@ Mortgage insurers evaluate their total risk on all suchrinsurance in force from time to time; and may enter
into agreements with other parties that share or modify(their risk, or reduce losses. These agfeements are on terms
and conditio are satisfactory to the mortgagﬁﬂé.xrer and the other party (or parti %@0 these agreements. é&
These @ts may require the mortgage j make payments using any sour nds that the mortgage @@
ins e@y have available (which may j c@ funds obtained from Mortga ance premiums). @

K As a result of these agreemen

or modifying the mortgage insurérs risk, or reducing losses. If such ap

takes a share of the insurer's in exchange for a share of the 1@1

1 (]
%}O%@» might be characterized as) a po tion of Borrower's payments for ¢ Insurance, in exchange fo
(©) ms paid to the insurer, the arra

often termed "captive reirisurance.” Further: @
@ (a) Any such-agreements will not affect the amo@ that Borrower has agreed top r Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for MortInsurance, and they will not en%ile Borrower to any refund. % é\x
(b ch agreements will not aff rights Borrower has — if ith respect to the @
Mortg surance under the Homeow r@ otection Act of 1998 or any @ Aw. These rights may @@
includ e right to receive certain di ures, to request and obtai ellation of the Mortgage x

nce, to have the Mortgage Insiirance terminated automatically /or to receive a refund of apy
tgage Insurance premiums thatweére unearned at the time og%@ ncellation or termination.
seel M

d
o
N\ 11. Assignment of iscellaneous Proceeds ar
assigned to and shall be paid toJ.e .
@ If the Property is damaged, such Miscellaneous Proce all be applied to restoration m@é@i‘r of the
(x‘ repair is economically feasi ender's security is not lessened:\During such

@@ Property, if the restoratio
= repair and restoration period, Lender shall have the right to-hald such Miscellaneous Proceeds until Lender has

had an opportunity to inspect such Property to ens the work has been completed to Lender's satisfaction,
ach)inspection shall be undertaken pfo tly. Lender may pay for the r and restoration in a é&
ment or in a series of progre payments as the work is completed. agreement is made &

: gs on such Miscellaneous Pro ~If the restoration or repair is x
@ nomically feasible or Lender's ty would be lessened, the Misc ous Proceeds shall be applied@&
dPﬁb ent, whether or not then du§§@ he excess, if any, paid to Borro

uch Miscellaneous Proceeds

@)
G
@ In the event of a to

@ shall be applied to the s

e applied in the order provid in Section 2.
ing, destruction, or loss in val the Property, the Miscellaneou
ured by this Security Instrun r&zmer or not then due, with th
paid to Borrower. b @ @
In the event of @ partial taking, destruction, or loss irrvalue of the Property in which the fair market value
of the Property ifimediately before the partial taking,{destruction, or loss in value is equal(to or greater than the
amount of th secured by this Security Ins &%mmediately before the partial destruction, or loss é&
in valu @Bonower and Lender othe 'e in writing, the sums secy @i‘s Security Instrument @@
shall b uced by the amount of the Misc eous Proceeds muitiplied by the wing fraction: (a) the total @
am of the sums secured immediatel ore the partial taking, destructio % loss in value divided by (b) the x
éh arket value of the Property im@ ely before the partial taking, d&&t}on, orloss in value. Any balan
O% 11 be paid to Borrower. = & &
C& In the event of a partia g, destruction, or loss in value @Pmpeny in which the fair marl@a ue
(0)”  of the Property immediately {before the partial taking, destruction,@r foss in value is less than the amgunt of the
@ sums secured immed&\%@efore the partial taking, destructiofiyor loss in value, unless Borr d Lender
@ otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secure is Security
Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower,-or if, after notice by Lender to Borr%r that the Opposing
o d g

the next sentence) offers Q award to settle a claim for d ‘@ s, Borrower fails to (Cﬁ &
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NG @
r the date the notice is given, Wer is authorized to collect and
restoration or repair of the Pr or to the sums secured by thr

Y

o

Qg%%respond to Lender within 30 d
Miscellaneous Proceeds eit

Instrument, whether or po due. "Opposing Party" m ird party that owes Borrower aneous
@ Proceeds or the party<against whom Borrower has a right % n in regard to Miscellaneous ds.
Borrower shallbe in default if any action or proceeding, whether civil or criminal, is-begun that, in

the Property hts under this Security Instrum orrower can cure such a defa if acceleration has

occurre ﬂzte as provided in Section 1 sing the action or proceedin, ismissed with a ruling

tha m der's judgment, precludes for ei the Property or other material @mﬁm of Lender's interest

in the Property or rights under this Security yInstrument. The proceeds of an or claim for damages that are

table to the impairment of Lende @
O% All Miscellaneous Pro ( ; air of the Property shall be
Cg% in the order provided for in Se . xx @

@ 12. Borrower Not eased; Forbearance By Lend Not a Waiver. Extension of thé¢time for
@@ payment or modiﬁcag&@monization of the sums secur this Security Instrument grantg ender to

Borrower or any Suc r in Interest of Borrower shall not'gperate to release the liability o ower Or any
Successors in Integest of Borrower. Lender shall not be required to commence proceedings against any Successor

Lender's Judgm could result in forfeiture of the ngerty or other material impairment %ﬁ Lender's interest in

in Interest of wer or to refuse to extend time for payment or otherwise modify ization of the sums

secured b urity Instrument by reason of mand made by the original B n@ r or any Successors
in Inte@u Borrower. Any forbearance@é>n er in exercising any righ edy including, without

lrm ender's acceptance of paym .\

@Jnts less than the amount then(gi ". hall not be a waiver of or preclud
% i ; Co-signers; Successors and gns Bound. Borrower coven
C& d agrees that Borrowers obli Z& O and liability shall be joint al. However any Borrower

does not execute the Note ( igner"): (a) is co-signing this
age ‘g ant and convey the co-signer {g?@rest in the Property under the
@ Security Instrument; @ ot personally obligated to p ums secured by this Securi ;
- (c) agrees that Lender any other Borrower can agree to nd, modify, forbear or make any accommodations
with regard to theiterms of this Security Instrument orthe Note without the co-signer's consent.
j i sumes Borrower's
d is approved by Lender, s in all of Borrower's
orrower's obligations
%u ess Lender agrees to such ré:le%l wrrtmg The covenants and
nents of this Security Instrum bind (except as provrded inS @ 20) and benefit the success

assigns of Lender. o @§

xercise of any right or remedy.

N 14. Loan Charges. <akr may charge Borrower fees <&rvrces performed in connecti
Borrower's default, for the p e of protecting Lender's interes e Property and rights under thi urity
@ Instrument, including, @mlted to, attorneys' fees, pro in$pection and valuation fees. to any
@ other fees, the absen&%e press authority in this Securi ment to charge a specific fee Q% ower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees thatare expressly

prohibited by this'Security Instrument or by Applic Law.

Ifth is subject to a law which sets m loan charges, and that law i Q;\Ey interpreted so that
the inte @her loan charges collected l-ge?plollected in connection with exceed the permitted
limits, @: (a) any such loan charge shal reduced by the amount necgss reduce the charge to the

e ed limit; and (b) any sums alre ‘ collected from Borrower which
ded to Borrower. Lender may ¢h u. to make this refund by reduci rincipal owed under the Note

making a direct payment to -.%9 er If a refund reduces princi eductron will be treated as a
charge (whether or not a prepa charge is provided for under

o

prepayment without any prepa e).

O Borrower's acceptance of a @ ch refund made by direct paymént to Borrower will constitute a wal@ f any
@@ right of action Borrowe @s t have arising out of such 0\@@&

Z 15. Notices. ‘Allnotices given by Borrower or Le in connection with this Securi&@mmem must

notice to Borrower in connecno%th this Security Instrument shatl l::eégemed to have been

be in writing. A
givento Borro wer\when mailed by first class mail or-when actually delivered to Borrower's notice address if sent

Notice to any one Borrower shdl) censtitute notice to all Borro%@@n ss Applicable Law

X ©
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e @@@
% PN PN

o %@ o %@

% xpressly requires otherwise. C%%E 1ce address shall be the Prop ﬁaress unless Borrower has dg&&%ga

a substitute notice address b e to Lender. Borrower shall pr y notify Lender of Borrower's e of
address. If Lender specifi rocedure for reporting Borr: ange of address, then Borrow 11 only
@ report a change of adﬁ%}l@wough that specified procedure. \Fhere may be only one designat@e address
under this Security Ins ent at any one time. Any notice to-Lender shall be given by delivering itor by mailing
it by first class madil to Lender's address stated herein unless Lender has designated another,address by notice to
Borrower. Q%trce in connection with this S@ Instrument shall not be deen have been given to é&
o8

Lender ly received by Lender. If e required by this Security In tis also required under

Ap 11c w the Applicable Law re u1r€§é§? will satisfy the corresponding ement under this Security @
Inent x

° ©

in this Security Instrument are t to any requirements and lim s of Applicable Law. Applic
@ might explicitly or implicitly, the parties to agree by contrac@ might be silent, but such silenc

@‘ 16. Governing Law; Seve \ ; Rules of Construction. Thi§ @i rity Instrument shall be governe;
%@federa] law and the law of ion in which the Property is @A I rights and obligations co

@ be construed as a prohibi against agreement by contra e event that any provision ¢ of this
@ Security Instrument 0 ote conflicts with Applicable uch conflict shall not affect o ovisions of
this Security Instrument or the Note which can be given effect without the conflicting provrsron
As used lin this Security Instrument: (a) rds of the masculine gender s mean and include é&
correspondur@ er words or words of the fenn der; (b) words in the singular s%g ean and include the @
plural ersa; and (c) the word "ma ole discretion without any l to take any action. @
be given one copy of the Nate i i @

Borrower s Copy. Borro
x 18. Transfer of the Proper

f this Security Instrument.
a Beneficial Interest in Borr . As used in this Section 18, @x
(gé est in the Property" means any
ne

r beneficial interest in the Prop ncluding, but not limited to, th 3
ficial interests transferre ond for deed, contract for deg \installment sales contract or
C& agreement, the intent of which e transfer of title by Borrower ture date to a purchaser.
If all or any part o @ roperty or any Interest in the Pr, is sold or transferred (or if Bo r is not
@ anatural person and a béneficial interest in Borrower is sol ferred) without Lender's prio@ consent,
y Lender may require immediate payment in full of all sum ured by this Security Instrument.>However, this
option shall not be exercrsed by Lender if such exercise is prohibited by Applicable Law. §
€ O

ive Borrower notice of accele The notice shall

ethe notice is given in accor Section 15 within C@ﬁ% &

curity Instrument. If Borrom I$'to pay these sums prior @
oke any remedies pemntted ecurity Instrument without x

rower must pay all sums secured
to the expiration of this period, Lender ﬁg{ i

gﬁu@e notice or demand on Borrowgr@
te After Acceleration. If Borrowe: 1eets certain conditions, Borro

%) 19. Borrower's Right t %9
% hall have the right to have en nt of this Security Instrumentd E\ inued at any time prior to th
@ of: (a) five days before sale roperty pursuant to any power ¢ i

@ (b) such other period able Law might specify for e nnatlon of Borrower's right to
@ (c) entry of a Judgme% rcing this Security Instrument ¢ conditions are that Borrowe@
all sums which then would be due under this Security Instrument and the Note as if no accelerati

rhad occurred;
b cures any default of any other covenants or agr ments ©) pays all expenses incurl ed m enforcing T.hlS é\x

t, including, but not limited t
ees incurred for the purpos

ent; and (d) takes such actl@ ¢ f0nas
Property and rights under this Sec strument, and Borrower's ob t1n to pay the sums secured by x
@ ecurity Instrument, shall contx% changed Lender may requiret <= orrower pay such remstatem%

s and expenses in one or n e following forms, as sele @ Lender (a) cash; (b) money
(c) certified check, bank chec@urers check or cashier's chec 1ded any such check is drawn

institution whose deposits @ sured by a federal agency, ins ntality or entity; or (d) Electr unds
Transfer. Upon reinstate @ by Borrower, this Securrty In and obligations secured her remain
@ fully effective as if ndacgeleration had occurred. Howe s rrght to reinstate shall not ap the case of

acceleration under Section 18.
20. Sa f Note; Change of Loan Servnce%?donce of Grievance. The Note or-a'partial interest in the é&
Note (togeth this Security lnstrument) can one or more times without p ice to Borrower. A @

RM INSTRUMENT Form 3045 1/01 (P
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x @@QX x@@@% x :
%?%mght result in a change i N @@ > (%9%@ 5 @

@ under the Note and this Sec
Note, this Security Ins

®® Servicer unrelated to

notice of the change ich will state the name and address of the new Loan Servicer, the address to which
payments sho e made and any other infomlatiog%ESPA requires in connection with i notice of transfer of

servicing. If ote is sold and thereafter the L. serviced by a Loan Servicer o han the purchaser of é&
the Not rtgage loan servicing obllgagﬁorrower will remain with the @;@N rvicer or be transferred @@@

ise provided by the Note

nstrument and performs other
and Applicable Law. There

toa su or Loan Servicer and are not as by the Note purchaser unless

pur
Nelther Borrower nor Len y commence, join, or be joi any judicial action (as elther

N 1v1dual litigant or the mem @a class) that arises from the o 's actions pursuant to this S ﬁ,
Qg% Instrument or that alleges that%p er party has breached any proyi of, or any duty owed by reaso@ﬂs
Security Instrument, until orrower or Lender has notifie e other party (with such notic@l en in
compliance with the r ents of Section 15) of such alleged breach and afforded the othe hereto a
@ reasonable period afterthie giving of such notice to take Ctive action. If Applicable La vides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for

purposes of thi agraph. The notice of acceleration and opportunity to cure given orrower pursuant to é&

Section 22 a v@ notice of acceleration given t wer pursuant to Section 18 sh eemed to satisfy the @

notice and oppertunity to take corrective a isions of this Section 20. g@ﬁ @@
%@ 21. Hazardous Substances. A . in this Section 21: (a) "Hazard 4 tances" are those substances x

ge as toxic or hazardous subg ‘é)
o ces: gasoline, kerosene, other flammable or tomc petroleum proc ‘
é{@ latlle solvents, materials co % 3 ; o

=
2,
?§
> &
‘o
=
£
&
o
7
o
<
lTJ

asbestos or fomlaldehyde an «k%

response action, remedial actio

@@ action, as defined in c\ onmental Law; and (d)an"Enw @ lCondition" means a conditi an cause,
- contribute to, or othe se trigger an Env1ronmental Clean ~
Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous
Substances, o aten to release any Hazardous tances, on or in the Property. B er shall not do, nor é&
allow any s¢ to do, anything affectin erty (a) that is in violation nvironmental Law, @

ates an Environmental Condxt which, due to the presenc , orrelease of a Hazardous @@
, creates a condition that adve ects the value of the Property: receding two sentences shall x

ly to the presence, use, or stor g@ n the Property of small quantiti Hazardous Substances that aye

erally recognized to be appr 0 normal residential uses and to enance of the Property (inc

Q%@é t not limited to, hazardous ces in consumer products).

Borrower shall pro give Lender written notice of (

investigation, claim, demand,

other action by any gov 1 or regulatory agency or pri involving the Property and dous
@ Substance or Env1ro@ Law of which Borrower has knowledge, (b) any Enviro ondition,
including but not limited to, any spilling, leaking, dlSCh ge, release or threat of release o y Hazardous

Substance, and (¢) any condltlon caused by the prese use or release of a Hazardous Su ce which adversely
affects the v. the Property. If Borrower le Qc% is notified by any governmen egulatory authority, é&
or any é@ny, that any removal or oth iation of any Hazardous Sub ffecting the Property is @@
necess orrower shall promptly take all ggssary remedial actions in ac or with Environmental Law. @
& erein shall create any obllgatl ron Lender for an Envnronmental @t‘ up. @x
%@9% NON-UNIFORM CQ @‘JTS Borrower and Lende{g@@ovenam and agree as follow, @
Cg% 22. Acceleration; R . Lender shall give notice t ower prior to acceleration fr@ g
@ Borrower's breach of any coyvenant or agreement in this Secu nstrument (but not prlor to acq tion
@ under Section 18 unl plicable Law provides othe The notice shall specify: ( default
@ (b) the action requir cure the default; (c) a date, n S than 30 days from the date t ice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date speclfled he notice may result in accelerat% of the sums secured by this Se%gty Instrument and é\x
sale of the 'toperty. The notice shall further Borrower of the right to rei after acceleration @@

@ﬁ Family—Fannie Mae/Freddie Mac @ @ @
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& Aoy
Qg%%and the right to bring a co on to assert the non-exnste%% a default or any other de &0

Borrower to acceleration a e. If the default is not cured before the date specified in t
Lender atits option m ireimmediate payment in fi sums secured by this Securi
@ without further de d may invoke the power of s any other remedies permitt
Law. Lender shall beéntitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inc&&ing, but not limited to, reasonable attorneys' fees and costs of tltl idence.
If tl@) er of sale is invoked, Truste %execute a written notice o rrence of an event é&
of def: f the election to cause the@@ to be sold and shall reco égmnce in each county @@
in whi ny part of the Property is Joc Lender or Trustee shall maij ples of such notice in the
r prescribed by Applicable La orrower and to the other pers u\;o rescribed by Applicable Law. x
@ e event Borrower does not ¢ e default within the period th 9- rescribed by Applicable La%@
N ustee shall give public noti sale to the persons and in ¢ @ﬁn er prescribed by Applicabl @
Qg% After the time required by A ble Law, Trustee, without d%}; on Borrower, shall sell the E@ﬁ;
at public auction to the hi bidder at the time and place nder the terms designated in tice
of sale in one or mor s and in any order Trustee ines (but subject to any sta right of
@ Borrower to direct t der in which the Property, if isting of several known lots or@e]s, shall be

sold). Trustee may in accordance with Applicable Law, postpone sale of all or any parcel of the Property
by public ann ement at the time and place of previously scheduled sale. Lendgg&or its designee may é\x
erty at any sale. ' @

purchase t
@ ee shall deliver to the purch@@r tee's deed conveying the P@é@ﬁg\vithout any covenant @@

or % , expressed or implied. The Is in the Trustee's deed shall rima facie evidence of the
f the @%

statements made therg rustee shall apply the proceed e sale in the following ord

& all expenses of the sale, incl #‘ g, but not limited to, reason%b

stee's and attorneys' fees; (b
Cg%% 1 sums secured by this Secu f“\ nstrument; and (c) any exce .

person or persons legally

to it or to the county clerk of:the county in which the sale too e.
23. Reconveyance.\Upon payment of all sums secure is Security Instrument, Lender @equest
@@ Trustee toreconvey tl@@ny and shall surrender this Se strument and all notes evide:@}%ﬁt secured
= by this Security Instrunient to Trustee. Trustee shall reconvey the Property without warranty e person or

persons legally entitied to it. Such person or persons
person or per. e
Trustee) fi

shall pay any recordation costs. Le

party (such as the
| S

—Substitute Trustee. Lender ption, may from time to time/ remove Trustee and appoint a @
sucte eSS0 trustee to any Trustee appomt e cunder. Without conveyance of the Property, the successor trustee x
@ cceed to all the title, power es conferred upon Trustee h d by Applicable Law.
% 25. Request for Notic ower requests that copies o c& tices of default and sale be @
é{%% orrower's address which is U@peny Address. @%%
o S

NG NG
o o
& &

o o o S
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Qg%% BY SIGNING BEL “Borrower accepts and agrees t e.terms and covenants contzﬁne@ﬁ@> is

@ Security Instrument and in ider executed by Borrower and @ ed with it. @

S W G = S

é& -Borrow@ é\x
D . Petersé; /% @ <¥§€]§) x@
@G O%@ O%@Borrower o) %@
S @ G
& © © ©
V) S G S©

NC
Ogé%%
@@é& . . @@@Q% @@@QX @@
é’;@“ I;;“.‘:ta;g:';';zt:%::“;f%@z o1 e PN A
%@% RA(0742945 - SICMERS ut - Rev. 08% o% @ O%@j%
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On this [Date] W \D m\q , before me, [l@& Name of Notary Public]
>€\ %m C)&gf’ N\ personal]y appeareé[ﬁ@ame of Document Signer(s)]

V

N
Mmgﬁ; Peters and Dean G. Peters. @9
to me through satisfactory ew‘@ of identification, which was “rm of Identification]

@%& @ Orwers l)@@%@gyﬁ , to be th@s) whose name is(are) sngne@@
preceding or attached docum‘k\%> my presence. @

@ (Notary Seal) ®® ®®

@@é\x Nomﬁw% A%\ C}L i @@@é&

ot - -;ta-g F'um'y-cm: @ @
' ‘ ) NAc':manasgyas DC\\/\C&*@ \ Q;N\/\\/\ X
. A MyComnbsig? @? Printed Nam Q@Xfota:y ublic \ © @\
C& Syl smStatlemuot y g My co expires: O\\g\ ( O
@O Loan Originator organizati Intermountain Mortgage Com@é@]nc., NMLSR# 74889 and the@ﬂy
) Loan Originator is lan W Poor, NMLSR# 1040077 N
=k =k
. & O

& & S
@Q%g @@%@ Q<§gg

@ ) )
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. X0k
. 041- nQ) o (o0 N N
gc@ S;Pf_)g;-:gggms( q) (3%&@ Qé(g@ Qé(g@

© ©)
@@ UNIT 65-6, CONTAINED THE SILVER STAR PLAZA MINIUMS BUILDINGS "N”, Q AND
- “R", A UTAH CONDOMIN PROJECT AS THE SAME IS ID FIED IN THE RECORD OF SUR MAP

RECORDED ON FEBRWARY 19, 2008 IN SUMMIT COUNTY, AS ENTRY NO. 837979 (AS SAID RECORD OF SURVEY

MAP MAY HAVE OFORE BEEN AMENDED OR EMENTED) AND IN THE DE TION RECORDED ON é\x
FEBRUARY 19, IN SUMMIT COUNTY, AS EN . 837980 IN BOOK 1915 E 743 (AS SAID @@
DECLARA AY HAVE HERETOFORE B NDED OR SUPPLEMENTE @

WITH THE APPURTENANT IDED INTEREST IN SAID S COMMON AREAS AS
ISHED IN SAID DECLARA LLOWING FOR PERIOCD RATION BOTH IN THE M
AID UNDIVIDED INTEREST THE COMPOSITION OF TH MON AREAS AND FACILITI

@ HICH SAID INTEREST RELATES

Nl V) @

0. (T ® @ o @ - @
(@<3§€<§ @@%& Page 1 of 1 0@%7%94 Page 14 of 17 Su&@%@unty
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@G& @G& @G& @G&
®® ©® ®® Loan ]@@90801000

CONDO IUM RIDER

@@ ONDOMINIUM RIDER i%is Tenth day of October d is incorporated into @@@
e

and shall be” deemed to amend and supgle the Mortgage, Deed of Tru;t urity Deed (the "Security

@@QX @@QX

&

XCY
&

undersigned (the "Borrow to secure Borrower's Note to

Instry 1ent") of the same date given
mountain Mortgage Compa . (the "Lender") of the same d covering the Property descri
(} he Security Instrument and t: - N

o ] ) 0. (T 0.(&
S (e np e O

O O

©
S S P AT S
@ The Property@:ludes a unit in, together with Qndivided interest in the common-elements of, a

condominium pregject known as:
@@ Silver sqa& Condominiums @@é& @@ﬁ

(th%g%ominium Project"). Ifthe o r@a?sociation or other entity whicmz}ggi‘%r the Condominium Project x@
&t wners Association") holds tgl roperty for the benefit or use members or shareholders, @
o erty also includes Borrower's st in the Owners Association e uses, proceeds and benefi d;

@@% orrower's interest. N\ N\ N\
<§<@ CONDOMINIU%VENAN TS. In addition to th@@enams and agreements made ir{&@ecuﬂty

Instrument, Borrower nder further covenant and ollows:

/ /

Condominium Prgject's Constituent Documents. The "Constituent Documents" are the:~(l) Declaration or any

other docum¢nt)which creates the Condominiuo ct; (ii) by-laws; (iii) code or lations; and (iv) other @@5\&

equiva @ ments. Borrower shall pro when due, all dues and assessr imposed pursuant to the
Consti Documents. @

A. C%‘ominium Obligations. Borrower shall perform all of Borrower's gbligations under the

O&@ B. Property Insurance.

O% urance carrier, a "master” or |

Cg% which provides insurance cov
@ by fire, hazards included wi

®® to, earthquakes and flos m which Lender requires ins

ng as the Owners Associatio tains, with a generally accep
" policy on the Condominiun t which is satisfactory to Len

(i) Lender he provision in Section 3 for iodic Peiyment to Lender of th y premium
installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 t¢\maintain property insurance coverage on the Property is é\x

deemed satis the extent that the required covera ge is provided by the Owners Association policy.
@ ender requires as a conditio waiver can change during the te f e loan.
n

ower shall give Lender prompt/riotice
by % ter or blanket policy. \
@ estoration or repair followinga@
sceeds payable to Borrower are r@
or application to the sums seciréd:by the Security Instrument, wtq%@ T

o @ In the event of a distribution
o, (fossto the Property, whether to the
assigned and shall be paid to ,
@ not then due, with the exces y, paid to Borrower. @ @
@@ C. Public L@i@nsuranc& Borrower shall @ actions as may be reasonabl@re that the
- Owners Association tains a public liability insurance policy acceptable in form, amount;“and extent of

coverage to Lergar. é& é& é&
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D. Condemnation. The proceeds of any award or cla1m for damages, direct or consequential, payable
to Borrower i ection with any condemnatlo ther taking of all or any part of, roperty, whether of é&
the unit or common elements, or for an ce in lieu of condemnation, eby assigned and shall @
be paid to.-ender. Such proceeds shall be y Lender to the sums secur@n Security Instrument as @@
pro ided-in Section 11. x x

". Borrower shall not, except aﬁg to Lender and with Lender’ scp@

E. Lender's Prior Conge
bdivide the Property or conse,

Qg%%@rmen consent, either pamtlo
@ (i) the abandonmg@temﬁnation of the Condominiu@ @)}ect, except for abandonment or @ination

@@ required by law in tl of substantial destruction b other casualty or in the cas aking by
- condemnation or emi domain; /

(ii) endment to any provision of onstituent Documents if the prow@\\gyn is for the express %
benefit of @

A
%@9% (iv) any action whic ng have the effect of renderi @%pubhc liability insurance ¢ @
Cg% maintained by the Owners As on unacceptable to Lender.
©

@ F. Remedies. ower does not pay condomini and assessments when due, der may
@ pay them. Any amo bursed by Lender under this ph F shall become additional Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts

shall bear interest'from the date of disbursement at the\Note rate and shall be payable, witltlinterest, upon notice
from Lender ower requesting payment. @

@2 @2 @
@@@ @@@ @@@

@@@QX

iation; or

@ﬁ«l@? termination of professm&@ﬁlagement and assumption o%e@ﬁanagement of the Owners x@@

@@@QX
@

\ & \ x@@@
@%@@ @%@@ @%@@ @%@@
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Condow accept %Yd agrees to the terms and co%%ts contained in this @@ é&
Ma e Peters (6 @
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