@@
S S
Q&%@?HEN RECORDED, RIIQF%@&% TO: O%@ O%@

@@ Park City Municipal €otpo atlon ENE%%OE,Z ” @02206.535

Attention: City Re p2/ 1d4 3 lo.o,

P.O. Box 1480 Sy sggmes :.umm'r COUNTY RECORDER
) BY PARSONS BEHLE & LATLM W, ‘

Park City, @%060 aiE, D L L] i 3
@@ C3 o 2

@ ENDMENT NO. 1 TO | -\ @%
@ CTIONS CONCERNIN q{é% i @Oﬁ%
%@ SALE NTAL OF EMPLOY ORDABLE @g&
@@ (CHOUSING UNITS AT SIL STAR ©)
@ This Amer@em No. 1 to Restrictions) Concerning the Sale a ental of

and entered into

between Paladin %
, o

as of the g .Q y of Qanum\/ the “Effective Date™), by
Devel Partners, L.L.C., a Uti% ed liability company

Employee/Affg{;Sable Housing Units at Sllver i tar (the “Amendment”) is ma

Municipal Corporation, a mumc1pa ration of the State of Ut
: @@ % %a% o &
Q%@ % RECITALS 0. o%@
© City are parties to that cgstain Restrictions Concerning ale

A wner
@@ and Rental of Emp@zﬁﬁordable Housing Un1t®§lver Star (the “Agreemen @@ed as of
November 1, 200 ich Agreement was recorded”in the Office of the Recor of Summit

County, Ut n February 19, 2008 as Entty No. 00837983 in Book 1915, beginning at
Page 827. greement pertains to twe@ 0) residential condomini its located within {X
Bulldl@ nd O of The Silver Sta@ Condominiums, as mo ularly described in @@
n attached hereto and inco ar d herein by this referenc nits™). %@9
s} o @

#1 through and including 2%#10 located in Building N w fined and identified as “S Srial

o)
%@ B. Pursuant tﬁ 1 of the Agreement, the (%Units described as Uni

@ Housing Units,” and, t its identified as Units 63- ough 62-#11 located in %@1 g O
@ were defined and i@l ed as “Owner-Occupied
C. 5 wner, the City and the Park-City Housing Authority deter%ed after a public
hearing befdee the Park City Housing A ru on November 8, 2012, t mmencing as of %
the Ef (&@" ate of this Amendmen @ @@@

% @ 1. Units 25&:0ugh 25-#10 in Buildi @ shall no longer be o @%
%%%@ defined and deemed ;s‘g.‘c Housing Units for of the Agreement but O%@
©) rather shall be defing i Q‘g&

ed Units as hereinafter set
forth; ©® @

2. The definition of “qualified”individual” in Section 2.1 the
Agrnt shall be revised as herema%r set forth; ﬂ _ {X
ll@ Owner and the Clty h ¢ed that the Unit numb@] @t%e Owner-Occupied @@@
(EJ in the schedule of the initial & ales prices for the Owner-Occ$ nits in Building O shall %

o%@ %@ %@ @
@Q& 4827-7462-7090.4 @@% @g%S @@%

S S® S S




. @@@ﬁ&
- &

o)

@
2 S
O@ 0@ O@

o (O N
Q&@ amended and conectedg& new schedule of initial %rices for the Owner-Ocgupi P
©) Units in Building N shall @ ded to the Agreement as h fter set forth; and ©

®® E. Own ®d the City have agree@l@ in order to accomm unusual

circumstances affecting an Owner of an Owner-Occupied Unit, the Owner of an Owner-
Occupied Unit-may seek approval from th to rent or lease such O -‘c‘ﬂ ccupied Unit as

herein forth. ©) @@
o %F. Consequently, Ow nd the City desire to -,“’a; Agreement as hereinafter &Q
N

o h. o o
@%@ ort %@ O%® @OS @9
@ Qg%ENDMENT TO THE A MENT @

S >
@ _ NOW TH RE, in consideration of@@)regoing Recitals and o @)od and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Owner
and the City by agree as follows: @% % %
o

@@ OWNER-OCCUPIED S REDEFINED. Comme on the Effective Date @
af Amendment, the ten gl \\Units located in Building of The Silver Star Plaza %
ominiums and identified its 25-#1 through 25-#10.%tefether with the ten (10) Un@

.}
| @g ocated in Building O of ilver Star Plaza Condomi and identified as Units, 682
| @ through 65-#11 are her@ efined for purposes of t reement as the “Owner- @‘{,
@@ Units.” ®® ©@
2. SECTION 1 OF THE AGREEMENT DELETED. Commencing
Date of thi endment, all of Section the Agreement, consisting=gf Section 1 and

Subse@@ I through 1.10, inclusiv@ reby deleted from the A resh ent.
3

o : SECTION 2 OF fﬁIB AGREEMENT AMEUN]%D. Commencing on the %
o ective Date of this Amen -the first paragraph in Secfi “#nd all of Subsections 2.1 " 2@@
d 2.3 of the Agreement reby amended and restate ‘thelr entirety to read as foll:@
() _
@@ 2. t’“ ER-OCCUPIED UNIT pt as otherwise agreed
City and Ownrer by amendment to this eement, “Owner-Occupied \tnits”

means the four (4) studio Units known{gnd depicted as Units 25-#2, 2

and and the six (6) two-bedro nits known and depicted a
@5@ 25-#5, 25-#7, 25-#9 and-253%10 located in Building
% aza Condominiums, and%I6 e ten (10) one-bedroo ominium Units
o @ known and depicted as Ul@ 5-#2 through 65 -#11 in, ing O at The Silver @
O%@ Star Plaza Condomipfunis; the absolute and sole p @emg that the purchasers
@3 of the Owner O d Units use the Owne pied Units for personal =
©®@ occupancy. Ung'és@all be sold to Qualified In%'@ als (defined below), purs%@

to this Secti

% 2.1  DEFINITION. égor purposes of this Sectiom 2,

@‘ uvalified Individual” mea% rst time homebuyer, as de by %

@@ the US Department of ing and Urban Developm@@ who 15 @@@

@% currently employed% f1 the boundaries of the P y School
&)
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N o O . @%@ L S©
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) s)

Qg%%@ District for ﬁ{m um of 1,560 hours ann %@d who has been Qg%%@
© 9

continuou mployed within the boun of the Park City

, School Histrict for a minimum of 1,5 s per calendar year for
S S e e ot excced 15055

the past' 24 months and (ii) whose\ingome does not exceed 150

derson (i) who is not a fir St e @%
@@

@@@homebuyer as defined @ US Depariment of H g, and

% Urban Developmen (ii) who is employed igimum of %
o 1,560 hours per cal r year within Summit Co
2 %@% WIEE) 2 ©

o] o] o % o]
Q%@ 22 Q\%&%EFERENCE T0 OUALIEED INDIVIDUALS. Qg&%
S ©

| | Vutilize reasonable efforts give preference to
@ Qua ifisd Individuals in purchasiwmt: (i) as the Qualified @@
Individual meets all the standard=income and underwriting
actices as uniformly and fairly, applied to all prospective buyers %

d (ii) provided that givi preference does not vio y
@@@applicable laws. @Q @@1@

A 2.3 INITEAL SALES PRICE. The initiahsales price for o @

XCy
Qg%%@ an Owner O Unit shall be as follow%gi%@ Qg%%@
@ ' ©

@@ ®@ Units 65-#2 to 65-#1 (‘@

ing O

L
@ N s 183, 00¢ 58,000 @@@ﬂ
. @ (formerly 101) . & (formerly ZOi) ) @
Qg%%% 65-#3 (97 $148,000 65480 $193,000 o%@
@ (formerly 102()0%%2 (forrn;a ] @Q&
@® 65@® $188,000 G511 $178,000 @ =
(fo{t\‘mer 01) rmerly 302) )
6547 $163.0005) 65-#10 $ %@)o
@@ ormerly 202) @@@ (formerly 303) | @@ @9@@ﬂ
o @% 65-46 o @3,000 6548 , A\ $173,000 . @%
Q&g\%%@ (formerly 203) \ég% @ (formei\g}i(@ Qg%%@
© its 25- H10 i i
®@ ®@ Units 25-#1 to 25 #10@@1(1 ng N o ®@
% Y s $221500 4 @@ %@@@
< @ 9, @ o) o)
ffg%%@ é{i%@ 3 0096 O%%@ 3 of 7 Summit C O%@@
4827-7462-7090.4 a ge 0 ummi
®@ © © ©
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@é{% @Q&%

o

$125,600

2542
D@%s-#z $227,50(l @ﬁﬁ 25-#8 $125<4g§§&

%@ 2544 §125,000" 2549 (§237.500
© 25-#5 N NG
] (3227500 25410, XS $227,500 O%@

<
&
S S
© 4, ADDRES@)F OWNER. The addres@&§\g Owner for purposes 0 ving
ctio is he

e
‘ ©® notices pursuant t Agreement, as set forth@ n 13 of the Agreen-@ reby

amended and %Ljate to be as follows:
ﬂL.c. @4\&

adin Development Partneis,

@@@5885 Ridgeway Center Ay @@
) @ Suite 106 N N
o @ Memphis, TN 3 @ O%@ 0%@
@% Atin: Geor Qg%% @03%@
Fax No.: 761-9266
@@ © ©
@ 5. ADQ&%NAL TERMS. The fol@@g terms are added to the ¢ment as
new Sections %and 26, which shall read as follows:
2

@ . RENTAL OF UNI L 29/No Unit Owner may rent o his or her
(.4. , unless the City has ap ro@—tﬁe rental or lease in writin ightly rental
n te

@ is permitted under any circumstances. Approval may be by the City only %
O . . . @ ‘e . . . o @
o @ in extenuating circumstanees such as military dutg @‘ mission assignment. N
Q&% Approval may als sranted on those rare occasi en an Owner is unableé{%%@

(©) to sell his or her vl fter Reasonable Effort (as fier defined) and more tha

@@ 120 days o ising. “Reasonable Em all be defined as: advertising

through the City’s Housing Office, Mou
Craigslist and other online resources, the local newspaper and local r.
ord and KPCW) as well t Lake City based resourcg,
. Rental of any Unit not have prior approv
% nstitute an Event of Default;afid the Unit Owner shall hay days to remedy

o the Event of Default, afte ich the City shall have the t to require that the o @

N : : . hy
@OS%@ Unit Owner sell the §@ a Qualified Individual. %&%@ @03%@
@ 26. EX S OF DEFAULT. “@ s of Default” under thj
@@ Agreement include but not be limit@@ rental of a Unit by an T

without the prior written approval of the Cityor noncompliance by a Unit er
with element of this Agreement. Iflan Event of Default occurs, a knit Owner

sh 30 days to remedy the d@u after which the City sh the right
quire that the Unit Owner@@- Unit to a Qualified Indi@ .
& A N
e N &
(S NE; @ o @
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: o
;‘ to the Agreement is 1i&

=
@@ @@
N D

&)
K@% 6. AMENDMEIQ%T\@% EXHIBIT A. Exhibit A
amended and restated in i tirety and is hereby replaged with the Exhibit A attache his

‘ ©®@ Amendment. @® ©® @®

7. "APITALIZED TERMS. Any capitalized terms not defined i this’ Amendment
shall have t -.'%'5‘ e meaning as set forth in greement. % ﬂ

@@ NO OTHER CMNG@@xcept as specifically prvi n this Amendment, all

8f terms, conditions, agrgets and provisions set fé) @ n the Agreement remain @
5 ected, and they are hereb¥ reaffirmed, ratified and appgoved in their entirety and éh@b
C‘\%& main in full force and ef@%&% N
©

o

@@ IN WITNES REOF, the undersign executed this Agree of the
Effective Date.
< g < <
4§
e s T e

PALADIN DEVELOPMENT PARTNERS, L.L.C,, %

% % a Utah limiged liabdify cempan
o @ o @ tah himi pany o
2 © & ’ &
& & &

©® @® Title: @fﬁlggee?ryan l @®
% PARK CITY MUNIC CORPORATION, @%

O%@Oﬁ%@ a municipal corporﬁ\x@of the State of Utah O%
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Qgg%@% QS%% ACKNOWLEDGME @ Q%Eg%@
®® STATE OF QWJ) @ ®@
COUNTYO 1 - ) 4 > )
w@oregomg instrument %knowledged before n <§?s day of ©@@
Bry

2013, by Ge c an, 1n hlS capacity e Manager of Paladin %
opment Paftners, L.L. C %@
> @ A
@ & 4@1

s S

o

The foregoing instrument was acknowledged before me th %\ﬂg day of %‘

N\, 2013, by DRES W p M Q such person’s
capaci MNO_-IZ— /(\J (0) of Park City M@. Corporation. ©@
%@ [ u- ______ |
@ i "“ ** SHA“ atary Public 9 -_'_. )
| e ARON € BAUMAN INQTA
v IILIE;S,‘,AI m'“ .
. Xy 1 ‘{7 MYComm
| @@ My Commission E@@ ST Sta-’"g‘gf?gé &smhng at:
| 07-(3 ;é\\)o[%’ ﬁx

% ;;
o (i%>

@ @ |
| ®®@ @@@ ©®@@
©@@

o%@% o%@%
O%@ o%@
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@@
5 @Oﬁ%@:} 5 @ﬁ%@% @@:} < @%
Qg& @% EXHIBIT A %@

@ @ Legal Descriptio i;, nits
S % o

The follpwing twenty (20) Units located in The Silver Star Plaza Con ominiums in Park
City, Sum %unty Utah, according to t icial Plat thereof that was ret m‘ ded in the Office %
’ r'of Summit County, Ut ebruary 19, 2008 as Ent o@ 979. @@

of the@ @

%@ n Building N — Unit Nurn % O%@§
@g@@ 25-#1, 25-#2, 25-# @% 25-#5, 25-#6, 25-#7, zg%&@ #9, 25-#10 Qg%%@
®® Parcel Nos. §§ it through SSP-25-10 @ ©®@
In Building O~ Unit Numbers:
-#3, 65-#4, 65-#5, 65-46 Qﬁé 65-#8, 65-#9, 65-#10, %Q% @%
& @

% cel Nos SS-P“G’Q throug% -65-11 % %
0. (&) o%@

A & &
S5 SS S5 SS
2 @

s s 2
O O O

. %@ ¢ %@ o %@
@Q§ @@g @@

@@%

% AN AN
& & &
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