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ment”) is executed (}cm 5, by UNITED P%RK NES COMPANY, 2 @@
% aware corporation ‘UP& in favor of WELLS BANR NATIONAL %
;m;sfx ative Agent”™) for the @

ASSOCIATION, in ifs c% Y A3 &ha administrative agen&;{
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@ @5% Assignment is confirmed @wautsd in relation to a kja@r&emem a8
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@ . The @n is seoured by, among s other sq deed(s) of trust {the “Dieeds gust’*}
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£, B rer defaulted on the Loan Agr, »@m and the Lenders filed an 301’30@5 ! “hird
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This Assignment is sxecuted to confinm that the Declarant rights under the
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Declag are part of the collateral contertplated by the Loan Agresmenta ‘h%canﬁrm the tarms é\&
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%;\Q ASEIGNMENT, Su’ogea atisfaction of the conditions precedent in Paragraph 3 ‘
belo v@ M as Dreclarant hereby ’ r assigns and delegates (o %}a‘m’c Agent all of é&
@ 5, pﬁweis and duties of 1 ‘e& >as Declarant under the D #ﬂ including, without @@
x itation, all voting rights of nt thereunder and rights (ifans appc-mi maembers of any

architectural commitics, wﬁ;iﬂ pawer and authority to perfor acts of Declarant iiameunutg @X

%@ from and afier the date, J % s upon which Administrative 8 may acquire, through foreel
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@ warranty of a@@ as to assignabifily, @}**CLUV@@E‘ otherwise, and (b only to ﬂ@@@nt i can
- e made underthe Deelaration, - o
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f UPCMC ax Deslarant «@ e Declarstion which arise fromhiend afier the dale of @@

Fm,t on of the conditions prg @1 set forth in Paragraph 3, bele

o XE‘BU,'“ any force or effect unt 8\ unti! the conditions precedent

o @ satisfied. Administrativg G shall be responsible onty for o

g&% conditions precedent \.{‘% f in Paragraph 3 are satisfied S0

@ 3. SOMPITIONS PRECEDENT. %@;&mmcnt and the qasumptk n ties by

@ Admmssimta@gmq shall be effective only {(a) the fee title to the Sumu wperty has

pdssu.d divectly from UPCMC to Adminigtrative Agent or other scguirer thcnef{ Another

“‘ vee”) by dead in Heu of foreclosy irustee’s deed, sheritts deed orby\a court decres; and

h @ 4 \.«,wnmcntl as been remadc inistrative Agent against Q@ 1@ property subjectto @
eciaration in the Gfficial Refond ol the Summit County Recoe @@
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