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By SNELL & WILMER LLP

ElectronicallyRecorded

AFTER RECORDING, PLEASE RETURN TO:

Snell& Wilmer LL.P.

15 West SouthTemple St.,Suite1200

SaltLake City,UT 84101

Attention:Wade Budge

CONFIRMATION OF ASSIGNMENT OF DECLARANT RIGHTS

THIS CONFIRMATION OF ASSIGNMENT OF DECLAlt4NT RIGHTS (the

"Assignment") isexecutedOctober26,2015,by UNITED PARK CITY MINES COMPANY, a

Delaware corporation("UPCMC"), in favor of WELLS FARGO BANK NATIONAL

ASSOCIATION, initscapacityas the administrativeagent("AdministrativeAgent") forthe

lenders("Lenders")specifiedintheLoan Agreement [definedbelow].

RECITALS:

A. This Assignment isconfirmedand executedin relationto a loanagreement,as

modifiedoramended (the"Loan Agreement") among TaliskerFinanceLLC, aUtahlimitedliability

company ("Borrower"),AdministrativeAgent and Lenders, Capitalizedterms used but not

otherwisedefinedhereinshallhave themeanings giventhem intheLoan Agreement.

B. Pursuantto the Loan Agreement, Lenders have extendedto Borrower a secured

revolvinglineof creditfacilityin the originalprincipalamount of $138,002,134,00,as more

particularlydescribedintheLoan Agreement (the"Loan")

C. The Loan issecuredby,among otherthings,deed(s)oftrust(the"Deeds ofTrust")

encumbering,among otherthings,certainrealpropertylocatedinSummit County,Utabaportionof

which issubjecttotheDeclaration[definedbelow](the"Summit Property").

D. UPCMC is the "Declarant"under thatcertainCertificateof Amendment and

Amended and RestatedMaster Declarationof Covenants,Conditionsand RestrictionsofEmpire

Pass,recordedon December 14,2004 intheOfficeoftheCountyRecorderforSummit County,Utah

as EntryNo. 00719855, in Book 1666,atPage 1054,as amended, supplementedor modified

("Declaration"\The propertytowhich theDeclarationappliesismore particularlydescribedon

ExhibitA, attachedhereto.

E Borrower defaultedon theLoan Agreement and theLendersfiledan actioninThird

JudicialDistrictCourttoappointa receiver.On March 24,2015 theThirdJudicialDistrictCourt

appointedCynthiaA. Nelson asthe"Receiver"overcertainassetsasmore particularlydescribed

Order AppointingReceiver,in WellsFargo Bank,N.A. v.TaitskerFinanceLLC, etal.,Case No.

150500070 (the"ReceivershipAction"). The rightsof theDeclarantundertheDeclarationare

includedintheestateadministeredby theReceiver.



F. This Assignment is executed to confirm thatthe Declarantrightsunder the

Declarationarepartofthecollateralcontemplatedby theLoan Agreement andtoconfirmtheterms

as to when and ifthe assigneewillassume the rightsand dutiesof the Declarantunder the

Declaration.

NOW THEREFORE, inconsiderationof theterms,covenantsand conditionssetforth

herein,and forothergood and valuableconsideration,thereceiptandsutliciencyofwhich arehereby

acknowledged,thepartiesheretoagreeasfollows:

AGREEMENT:

1. ASSIGNMENT, SubjecttosatisfactionoftheconditionsprecedentinParagraph3

below,1)PCMC asDeclarantherebyexpresslyassignsand delegatestoAdministrativeAgent allof

therights,powers and dutiesof UPCMC as Declarantunder theDeclarationincluding,without

limitation,allvotingrightsof Declarantthereunderand rights(ifany)toappointmembers ofany

architecturalcommittee,withfullpower and authoritytoperformallactsofDeclarantthereunder

from and afterthedate,ifever,upon which AdministrativeAgent may acquire,throughforeclosure

oftheDeeds ofTrustorotherwise,theownershipinterestofUPCMC inortotheSummit Property

orany partthereof.The foregoingassignmentand delegationismade (a)withoutrepresentationor

warrantyofany kindastoassignability,effectiveness,orotherwise,and (b)onlytotheextentitcan

be made undertheDeclaration,

2. ASSUMPTION. AdministrativeAvent agreestoassurnealloftherights,powersand

dutiesof UPCMC as Declarantunder the Declarationwhich arisefrom and afterthe dateof

satisfactionoftheconditionsprecedentsetforthinParagraph3,below. Thisassumptionshall
not

have anyforceoreffectunlessand untiltheconditionsprecedent
setforthinParagraph3 below are

satisfied.AdministrativeAgent shallbe responsibleonlyforobligationsaccruingfrom andafterthe

conditionsprecedentsetforthinParagraph3 aresatisfied.

3. .ThisAssignment,and theassumptionofdutiesby

AdministrativeAgent, shallbe effectiveonlywhen: (a)thefeetitletothe Summit Propertyhas

passed directlyfrom UPCMC to AdministrativeAgent or otheracquirerthereof("Another

Transferee")by deed inlieuofforeclosure,trustee'sdeed,sheriff
sdeedorby a courtdecree;and

(b)thisAssignment hasbeen recordedby AdministrativeAgent against
allofthepropertysubjectto

theDeclarationintheOficialRecordsoftheSummit County Recorder.

4. . UPCMC as Declarant

acknowledgesand agreesthat,subjecttotheprovisionshereof
AdministrativeAgent shallhavethe

righttotransferitsinterestinand rightsunderthisAssignment toany partywhich Administrative

Agent may electtonominate toacquireand holdtitleon AdministrativeAgent'sbehalf,ortothe

successfulbidderatany saleheldtoforeclosetheDeeds ofTrust,

1 EXCULPATION. Except as otherwiseprovided in Paragraph2 above, this

Assignment shallnotcauseAdministrativeAgent
tobe amortgageeinpossessionorinanymanner

responsiblefortheperformanceofany
actsorfailuretoacton thepartofUPCMC asDeclarantor
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anyotherpersonorentityhereafteractingasDeclarant;shallnotcreaterights,dutiesorobligations

infavorofany personorentityotherthanAdministrativeAgent and shallnotmake any suchthird

personorentityapartytothisAssignment,theLoan Agreement,oranyoftheLoan Documents. Itis

the intentof the partiesheretothatthisAssignment is for the sole purpose of permitting

AdministrativeAgent tosucceedtotheinterestofUPCMC asDeclarantundertheDeclarationinthe

eventof such foreclosureor otheracquisitionof titletothe Summit Propertyby Administrative

Agent or itssuccessorsorpermittedassigns.

6. TERMINATION. This Assignment, and the rightsof AdministrativeAgent

hereunder,willterminateupon payment infulloftheLoan by Borrower orothersatisfactionofthe

Loan intilland thetid!releaseand reconveyanceoftheDeeds ofTrust.

[SignaturePagestoFollow]

i2099803
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UPCMC SIGNATURE PAGE:

IN WITNESS WHEREOF, thepartiesheretohave executedthisAssignmentasoftheday

and yearfirstabovewritten.

UNITED PARK CITY MINES COMPANY, a

Delaware corporation

By:
Name

Title

CANADA )

)ss:

PROVINCE OF 041*N o )

Delaware corporation,on behalfofthecompany.

My Commission Expires: NOTARY PUBIAC

Residingat 0"*Me sfor'

1209980.3
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ADMINISTRATIVE AGENT SIGNATURE PAGE:

WELLS FARGO BANK NATIONAL ASSOCIATION,

asAdministrativeAgent

RobertFryar,SeniorVice he

who signedthedocument towhich thiscertificateisattached,and notthetruthfuness accuracy,or

STATE OF CALIFORNIA

COUNTY Of
4483

ss,

perwfullyappearedRobertFryar,who proved tome on thebasisofsatisfactorypri sotobethe

person(s)whose name@ isAresubscribedtothewithininstrumentand acknowledged tome that

helsheltheyexecutedthe same inhis/hes/theirauthorizedcapacity(ies),and thatby his/her!4heir

signature@on theinstrumenttheperson ,ortheentityupon behalfofwhich theperson@ acted,

executedtheinstrument.

IcertifyunderPENALTY OF PERJURY underthelawsoftheStateofCalifomiathatthefbregoing

paragraphistrueand correct,

WITNESS my b and officialsea

5TA0!A.DIXON

NotaryPublic-Califemia
OrangsCounty

My commission expires

1209930.3
5

01054949 Page 5 of 20 Summit County



RECEIVER SIGNATURE PAGE:

The foregoingconfirmationand assignment is consentedto by the court-appointedReceiver

concerningcertainrightswhich are an assetwhich is,or was intendedto be,an assetof the

ReceivershipEstateasdefinedintheOrderAppointing
Receiverreferencedbelow:

By:
Nelson, cotirt takted

Receiver,pursuantto the powers and

authoritygrantedtotheReceiverbythat

certainOrder Appointing Receiver,

enteredMarch 24, 2015, Wells Fargo

Bank, N.A. v TaliskerFinance,LLC, et

al,Civ.No. 150500070,ThirdJudicial

DistrictCourt,StateofUtah.

STATE OF

couary ava

The foregoinginstrumentwas acknowledged beforeme this day of ,

2015,by CynthiaNelson,courtappointedReceiver.

Matenmakiqq Expires: NOTAR YPU

Residing

DONNA0895@} YSLAS
Comeaston& 2072M8

1209980.3
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EXHIBIT A

PROPERTY DESCRIPTION

That certainrealpropertylocatedinSummit County,Utah,and more particularlydescribedas

fbilows:

LEGAL DESCRIPTION

RED CLOUD SUBDIVISION

A parcelof landlocatedinthesouthhalfof Section28 and thenordshalf

ofSection33,Township 2 South,Range 4 East,Sak Lake IBaseand Meridian

Beginning atcornerNo. 3 of theUNCLE CHAIRLES Maing Claim, Lot 448 in

the Ulstah Mining Districtand locatedSouth 8@24'$6" West 8.71 feetalong

SectiodUne and South 12.40feetthen the southquartercarnerof Section28,

Township 2 South, Range 4 East,SaltLake Base and Meridian;and running

thencealongtbonortherlyand lineof theUNCLE CHAIRLES mining chimNorth

42*5729" West 200.06 feet;thence alongthe westedy sidelineof theUNCLE

CHARLES nuning claim South 47'O906" West 15L61 fbet;thence North

42054'54"West 6000 feet;thenceSouth4TDFO6" West 235.59feettoa pointon

a curveto therighthaving a radiusof 190,00fact,ofwhich theradiuspointbears

North 42054'54"West; thencealongtheareof said.curve 15335 Ret througha

centralangleof4901933" toapotatofreversecurvetothelefthavinga radiusof

140.00 fbet,of which the radinapoint bears South 06'20'39" West; thence

watedy along the me of said enrve 140.18 feetthrough a contralangle of

5722'O3"; thenceSouth 38'SE'3ffWest 14:123fbetto a pointon a curvetothe

righthaving a radius of 46100 feet,of which the radiuspointbears North

5100PM" West; thencealongtheareof saidcurve277A)3 feetthrougha central

angleof 34"08'06";thenceSouth73006'42"West 16L91 firsttoa pineton a esteve

tothe lefthaving a radiusof 175.00 feet,of which theradiuspointbearsSouth

16053'18"East;thencealong theareof sad curve 173.22 feetthrougha central

angle of 56*42'44";thence South 1602 58" West 20L56 fbet;thence South

37.34'45"East421A2 thettoa pointon theSummit-Wasatch County line;thence

alongtheSurnmit-WasatchCounty linethefbuowing three(3)courses:1)South

54.4012" West 119.26 feet:thence2) South 88'54'12"West 344.13 itrat;thence

3) Noah 8?5747" West 2304111:etto a pointon a see to therighthavinga

radiusof 1275,00 feet,of which the radiuspomt bearsNorth 0706'l3" East;

thence along the are of said surve 14729 feet through a centralangle of

0603708"; thenceNorth 1304721" East 50,00 fbetto a pointon a non tangent

ourve to the righthavag a radiusof 50,00 feet,of which theradiuspointbears

North 1?4721" Bast;thencenorthedy along the are of saidcurve 107;22 firet

througha centralangleof 12205?58";thenceNorth 4603519" East 19232 feetto

a pointon a curve to thelefthaving a radiusof 625,00ftxat,of which theradius

pointbearsNorth 43024'41"West; thencealongtheareof saidcurve39435 feet
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through a centralangleof 36*08'00";thenceNorth 1002720" East 16138 feettoa

pointon a curve to therighthaving a radiusof 215.00 feet of which theradius

pointbearsSouth 79*32'40"East;thence along theareof saidcurve 150.27 Fact

through a centralangleof40*G2'47"toa pointof reversecurve
tothelefthavinga

radiusof 75.00 feet,ofwhich theradiuspomt bearsNorth 39*29'S3"West; thence

northerlyalong the are of said curve 30.07 feetthrough a centralangle of

6?1(?16"; thenceNorth 10040'09"West 21151 feetthenceNorth 53"02'42"East

174.14 feet;thenceSouth 3722'l4" East72.43 feet;thenceNorth 7196'20 East

5191 feet;thenceNorth 53.22'25"East 126.67feet;thenceNorth 4Pl9'22" East

103.91 feet;thence North 88'33'34'East 698.29 feet;thence South 071044"

West 272,48 feet;thenceNorth 4705'06" Bast6237 feet;thenceNorth 07"1P44"

East 214.78 feetto a pointon a curvetothelefthavag a radiusof 392.37 feet,of

which the radiuspointbearsNorth 82R48'l6"West; thence along the areof said

curve 265.09 feetthrough a centralangleof 3899'37; thence North 40006'56"

East 338.44 feet; thence North 33*54'42" East 222.11 foot;thence North

02*3744" West 549.12 feet;thence North 02'39'l4" West 518.83 feet;thence

North 43040'll" East 11175 feet;thence North 61014'42" East 124.74 feet;

thence North 8304919" East 150,83 fact;thenceSouth 6709'50" East 9165 feet;

thence South 34.5727" East 259.63 feet;thence South 5711'52" East 301,16

feet thenceSouth 37"O4'49"East6438 feettoapoint on thewesterlysidekne of

the CLIPPER miring claim,I.at570 intheUintak Mining District;thencealong

thewesterlysidelineof theCLIPPER mining daun South 2725'00" West 583.88

feet;thence along the westerlyside lineof the CLIPPER mining clahn South

369700" West 854.05 feet;thence alongthesoutherlyend lineof theCLIPPER

mining claim South 870(?00" East 22L10 feet;thence South 1700'12" West

240.42 feet;thenceSouth 20054124"West 205.52 feetto a pointon thenortherly

sidelineof theHARWOOD rainingclaim,Let 450 intheUintahMining District

thence along the northerlyside lineof the HARWOOD nuning claun South

47005'27"West 9LOO facttothepointofbeginning.

DESCRIPTION CONTAINS 49.26ACRES, MORE OR LESS.

12099803
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AFFECTS 364 PARCELS:

ALLC (ARROWLEAF) - 59 Dategis

ALLC-105, ALLC-106, ALLC-107, ALLC-108, ALLC-109-1AM, ALLC-110-1AM,

ALLC-112-1AM

ALLC-201, ALLC-202, ALLC-203, ALLC-204, ALLC-205, ALLC-206, ALLC-207,

ALLC-208, ALLC-209-1AM, ALLC-210-1AM, ALLC-211-1AM, ALLC-212-1AM,

ALLC-214-1AM, ALLC-215-lAM, ALLC-216-1AM

ALLC-301, ALLC-302, ALLC-303, ALLC-304, ALLC-305, ALLC-306, ALLC-307,

ALLC-308, ALLC-309-1AM, ALLC-310-1AM, ALLC-311-LAM, AllC-312-1AM,

ALLC-314-1AM, ALLC-315-1AM, ALLC-316-1AM

ALLC-401, ALLC-402, ALLC-403, ALLC-404, ALLC-405, ALLC-406, ALLC-407,

ALLC-408, AILC-410-1AM, ALLC-411-1AM, ALLC-412-lAM, ALLC-414-1AM,

ALLC-415-lAM, ALLC-416-1AM

ALLC-511-1AM, ALLC-512-1AM, ALLC-514-1AM, ALLC-515-1AM, ALLC-516-1AM

AI.LC-AE1, ALLC-AE2, ALLC-AE3

BEPC (BELLES AT EMIPIRE PASS) - 17 parcels

BEPC-1-1AM, BEPC-2-1AM, BEPC-3, BEPC-4-3AM, BEPC-5-4AM, BEPC-6-4AM,

BEPC-7-6AM, BEPC-8-6AM, BEPC-9-2AM, BEPC-10-5AM, BEPC-11-5AM,

BEPC-12-1AM, BEPC-13, BEPC-14, BEPC-15-7AM, BEPC-16-7AM, BEPC-17-6AM

BWD (BANNER WOOD) - 6 pareple

BWD-1, BWD-2, BWD-3, BWD-4, BWD-5, BWD-6
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FLOSF-101, FLGSF-102, FLGSF-103, FLGSF-104

FLGSF-201, FLGSF-202, FLGSF-203, FLGSF-204, FLGSF-207, FLGSF-208

FLGSF-301, FLGSF-302, FLGSF-303, FLGSF-304, FLGSF-305, FLGSF-306, FLGSF-307,

FLGSF-308

FLGSF-401, FLGSF-402, FLGSF-403, FLGSF-404, FLGSF-405, FLGSF-406, FLGSF-407,

FLGSF-408

FLGSF-501, FLGSF-502, FLGSF-503, FLGSF-504, FLGSF-505, FLGSF-506, FLGSF-507,

FLGSF-508

FLGSF-603, FLGSF-604, FLGSF-605, FLOSF-606

GLDG-1, GLDG-201, GLDG-202, GLDG-203, GLDG-206, GLDG-207, GLDG-301,

GLDG-302, GLDG-303 GLDG-304, GLDG-305, GLDG-306, GLDG-307, GLDG-308,

GLDG-309, GLDG-401, GLDG-402, GLDG-403, GLDG-404, GLDG-405, GLDG-406,

GLDG-407, GEDG-408, GLDG-OFFICE, GLDG-PH1, GLDG-PH2, GLDG-PH3, GLDG-PH4,

GLDG-PH5, GLDG-PH6

IWDV-1-B-5, IWDV-I-B-6, IWDV-1-B-7, IWDV-1-B-8,

TWDV-I-C-9A-1AM, IWDV-I-C-11-1AM

IWDV-I-D-12, IWDV-1-D-14, IWDV-1-D-15

IWDV-II-A-1, IWDV-11-A-2, IWDV-II-A-3, IWDV-II-A-4

IWDV-II-E-16, IWDV-II-E-17, IWDV-II-E-18, IWDV-II-E-19, IWDV-ILEHU

IWDV-II-F-20, IWDV-II-F-21, IWDV-II-F-22

IWDV-II-G-23, IWDV-II-G-24, IWDV-II-G-25
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LT-1, LT-2, LT-2-10, LT-2-11, LT-2-12, LT-2-13, LT-2-14, LT-2-15, UT-3, LT-3-6, LT-3-7,

LT-3-8, LT-3-9, LT-4, LT-4-21, LT-4-22, LT-4-23, LT-4-24, LT-4-25, LT-4-26, LT-5, LT-5-27,

LT-5-28, LT-5-29, LT-5-30, LT-5-31, LT-5-32

NAKOMA-1-1AM, NAKOMA-2-1AM, NAKOMA-3-1AM, NAKOMA-4-lAM,

NAKOMA-5-1AM, NAKOMA-6-1AM, NAKOMA-7-1AM, NAKOMA-8-1AM,

NAKOMA-9-1AM, NAK.OMA-10-1AM, NAKOMA-11-lAM, NAKOMA-12-1AM,

NAKOMA-13-1AM, NAKOMA-14-1AM, NAKOMA-15-1AM, NAKOMA-16-1AM,

NAKOMA-17-1AM

NSV-1, NSV-2, NSV-3, NSV-4, NSV-5, NSV-6, NSV-7, NSV-8, NSV-9, NSV-10

OEPC-101, OEPC-103, OEPC-104, OEPC-105, OEPC-201, OEPC-202, OEPC-203 OEPC-204,

OEPC-205, OEPC-301, OEPC-302, OEPC-303, OEPC-304, OEPC-305, O.BPC-306, OEPC-401,

OEPC-402, OEPC-403, OEPC-404, OEPC-405, OEPC-406, OEPC-502, OEPC-503, OEPC-504,

OEPC-505, OEPC-506, ORPC-603, OEPC-604

PBH-1-AM, PBH-2-8, PBH-2-9, PBH-2-AM, PBH-3-10, PBH-3-AM, PBH-4-AM, PBH-5-A.M,

PBH-6-AM, PBH-7-AM, PBH-11-AM, PBH-12-AM, PBH-REM

RCLD-1-AM, RCLD-2-AM, RCLD-3-AM, RCLD-4-AM, RCLD-5, RCLD-6, RCLD-7,

RCLD-8, RCLD-9, RCLD-10, RCLD-11, RCLD-12, RCLD-13, RCLD-14, RCLD-15,

RCLD-16, RCLD-17, RCLD-18, RCLD-19, RCLD-20, RCLD-21, RCLD-22, RCLD-23,

RCLD-24, RCLD-25, RCLD-26, RCLD-27, RCLD-28, RCLD-29, RCLD-30, RCLD-A-AM,

RCLD-B-AM
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SSLC-201-AM, SSLC-203-AM, SSLC-301, SSLC-302, SSLC-303, SSLC-304, SSLC-305,

SSLC-306, SSLC-307, SSLC-401, SSLC-402, SSLC-403, SSLC-404, SSLC-405, SSLC-406,

SSLC-407, SSLC-501, SSLC-502, SSLC-503, SSLC-504, SSLC-505, SSLC-506, SSLC-507,

SSLC-601, SSLC-602, SSLC-603, SSLC-604, SSLC-605, SSLC-606, SSLC-703, SSLC-704,

SSLC-705, SSLC-706, SSLC-707, SSLC-708

SSTARL-101, SSTARL-103, SSTARL-104, SSTARL-105, SSTARL-106, SSTARL-201,

SSTARL-202, SSTARL-203, SSTARL-204, SSTARL-205, SSTARL-206, SSTARL-301,

SSTARL-302, SSTARL-303, SSTARL-304, SSTARL-305, SSTARL-306, SSTARL-403,

SSTARL-404, SSTARL-405, SSTARL-406, SSTARL-SC-1

VEMP-1-1, VBMP-1-2, VEMP-1-5, VEMP-1-9-1AM

VEPWS-15, YEPWS-16
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