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@@ @ @

%\ This Subordination,

S into this 18th day of Feb

@ national banking ass i
@ Czarnowski Dlsplagkrvice, Inc., an Hlinois co ion (“Tenant”) whose addiesy is 4041 S
River Road, St. George, Utah 84790, and IM4 LLC, a Utah limited liability company (“Landlord”)

whose addre%is 585 N Dusk, St. George, %ah 84770, with reference to %d based upon the ‘%

following@Q Q Q Q

< o @© &
AN AN Recitals:
P X

Tenant ente ‘kgé aLease Agreement dated
between themselves as Le nd Lot Fourteen, LC, a Utakelix

@@ the parcel of located 1 @\?ﬁs ington County, State of Utalt aric
“A" . Legal Description (“the Property”), and hereby'a

tached to and incorporated by this reference.

2. %ender has lent or has committed to lend the sum of Loan $3,556,800.00 to the %
Landlor @ ecured by a Deed of Trus curity Instrument”) recorde, %ﬂ urrently herewith, o
(or r I FEBRCARY (2006 a@ No. 28/ soe 55’/3 Washington county @

lols) atfecting the Property. \

O Ko @ @
g{&\ 3. Lender and Ten 15 e agreed to execute this @e@mﬁ:nt to set forth the rig %gfi

© O

obligations of each part nnecuon with the recorded@ rity Instrument.

@ NOW THE ORE in consideration of the-mutual covenants and agreen@s set forth
here in and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowled nder and Tenant agree to ’Q“\ ollowing: % Q‘%

@© Subordination: Thx]_;@s@ is and shall be subject, su‘ﬁtglate and inferior to the ©©

Security Instrument insofar ag fects the Property and ﬁdl renewals, mod1ﬁcau0ns,@\
5 @nsolidations, replacemengtzg@%tensmns thereof. Notwuhg. ds gthe foregoing, Tenantsg@

@gﬁ@ © > © ©
N S N S¥
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& S & &
@@ title and interest in @@ne Improvements and Trad¢ Fiktures shall not be subo@o the

Security Interest, an 1 be superior to the Security:Iaterest.

B. Q%ttornment: If, in the exercise of any rights under the Secusity Instrument, the %
lﬁndci@;@@o er person becomes the of the Property, Tenant s m, and recognize ©Q
Lende uch purchaser as the Langl nder the Lease. In such eve nder or such purchaser
sh ve all of the rights of Lap under the Lease, includin but not limited to the right to f@\
o @we and collect rent, and sh ume all obligations of the @%‘d under the Lease. Len
@{&\agrees that it shall not join ant in any foreclosure procee f@ ut will give Tenant notic the
©” commencement of any foréclosure proceedings. Notwi &ng anything to the contrary hergin, in
@Q no event shall the L@E&}n‘ such purchaser be: (a) @or any act or omission ogaﬁcvious
Landlord; (b) subject 1o any offset or counterclaim which the Tenant might be entitled to assert
against any previous Landlord; ( ¢) bound by any payment of rent or additional rent made by Tenant
to any previons dlord for more than 0@% month in advance; or (d) @

by any material %
amcnd@@o modification of the Lea@ fter made without the c@@ f the Lender @QQ

O C. Assignment: Te cknowledges the Landlord’, @Ems and obligations under the<@\

%@se are subject to the te conditions of an assign rents under the Deed of g&%@
K enant agrees that, upon T ’s receipt of written notice f nder that Lender has exer ts
@© rights pursuant to the asgighnent to collect and receiven enant shall pay all rent 1onal
@ rent to the Lender at@ ddress set forth in the noti@ %

period pr
other t “ covenants and conditions (0f the Lease on the Tenants part tg'be performed, Tenant’s Q
Rion of the Property andogﬁ@nts rights and pﬁvileg@r e Lease, including any
., exeefsions or renewals thereof, er pursuant to options gra the Lease or otherwise, sh @
g{g\mt be diminished or interfe@fh by the Lender, and Ten cupancy of the Property s
©

be disturbed by the Lende@ any reason whatsoever duri ¢ term of the Lease or any e@ ion

@@ or renewal thereof. @r acknowledges that such ri of the Tenant under the nclude,
without limitation, Tén#int’s rights regarding (A) the application of insurance proceeds e event of

damage to or gestruction of the improvemegts and (b) the allocation and application of any

D. %on-Disturbance: So long a%nant is not in default beyond. dny notice and cure %
@@d in the Lease in the payme, nt or additional rent, or i rformance of any Q

condemnat] ard in the event of a parti total taking of the Property. % %
G , Qs oN. oN
Landlord’s Default; N@lthstandmg anything to c@ﬁrary in the Lease, Tenant @
a; that it shall concurrently giv¢ Lender a copy of any wyi notice of default given gw@\
o [Landlord, and Lender shall h &v@ right, but not the obligati ,@}ure any default asserted a; @
g{&%emmt, and Lender shall h \hc right, but not the obligatﬁ% cure any default asserted @%ﬁlst
©© Landlord within the ti vided in the Lease, or if no ime is provided, within a @@e@ able
period of time, befs nant may take any action t Landlord and/or terminat ase by
reason of such default.

T ——————————

and thgﬁ'@e Fixtures, excluding the lg{t% entilating and air conditj ystem and all electric @
and“%e anical components and syﬁt& at form an integral part oﬁ% improvements, shall be and \
éi}@times remain the personal E;@@rty of the Tenant (or an Equipaent Lessor, as defined herci

& o

F. @ ender’s Waiver: Lender a ledges, consents and agre %the improvements Q%
©

@
@ @ @%K\ @%g\\
N N N N
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@@ and the Trade F ixtureﬁﬁ e removed by the Tenan:%(yc@q Equipment Lessor) at anyg @uring
the term of the Lease,'whether or not such Trade Fix may be regarded as property'ef Landlord

by operation of law or otherwise. Tenant may arrange financing for the Trade Fixtures under and

equipment 1 conditional sale agreemen urity agreement or other Sei ty device with an

ves, disclaims, and @©Q%

equipm or, vendor or lender (“Eguipient Lessor”). Lender here
releases.unto such Equipment Less rights Lender may have jn the Trade Fixtures by
¢ of: (a) the manner or meﬁ%m which the Trade Fixturgs% attached or affixed to thg f@\

o erty or the improvements, @ any statue or rule of law @@e state in which the Prope @}
@{@Pocated which would, but fo@%ﬁagreement, permit the Len istrain against the Trade Fi %5

©” for the non-payment of red,Jadditional rent, or other \w oming due under the mas%c@ der

@Q hereby grants permissiomto such Equipment Lessor ove the Trade Fixtures in ntof a
default by the Tenant under the equipment lease, conditional sales agreement, security agreement or
other security device, provided it repairs any damage to the Property resulting therefrom. Such
Equipment I% r shall be deemed an inten rect beneficiary of the provi % of this Section F %
to the @}@ tent and with the same@;@ s if such Equipment l@&m specifically and @@Q
expressly named herein. If such Equipmiént Lessor requires the exe by Lender of a separate
W@r which is not inconsistentih the foregoing, Lender agy 0 execute and deliver sucls\@

gii\@mver subject to Lender's @@Ie approval as to form, \%&%@ reasonable period of timeg%@
Q) receipt of a written reques@%g for. o© o

@Q G. Lenﬁﬁ@arﬁal UCC Release: er hereby releases its secuﬁi&erest, if

any, in the improvements and the Trade Fixtures arising under the Security Instrument, Security

agreemern, inancing Statement, each and 3ll, and agrees that, if requested’by Tenant, Lender %
shall exe deliver to Tenant releas @ e form appropriate for in the real estate Q
record§ angd filling under the Uniform ercial Code, and such releages shall be recorded and/or @©

fil ;m:\a Tenant as required to givefgﬁect thereto. \ \

. . 0\ . o, @ 0\@

g{g\g'”at any time, in accordanc ?@tgjany rights of Lender unde %g rity agreement between

@) and Landlord, Lender fil& records a financing statem ursuant to the Uniform Co cial
@@ Code pertaining to t erty, the Improvements, (ﬁade Fixtures installed in ﬁ?ated on
the Property, Lender agrees that it shall release its security interest, if any, in the Impn ents and
the Trade Fixtures arising under the applicable security agreement and perfected by such financing

statement. @uested by Tenant, Lender s@%xecutc and deliver to Tena appropriate UCC Q%

©

form c@(}f@ g the release, which sh@@ led and recorded by the @ as required to give
effect thefeto. \ \ \©
° @ H. Binding Eff\ :@\ This Agreement shall i u@@nd be binding upon the i@\
©§§ \uccessors and assigns of th ies hereto and the Equipm ssor referred to in Section F

@ 1 Incorporation of Exhibits: The Lease @@ exhibits attached to this ,{@ment
@ are hereby incorporaﬂcg Eerein as though set forth ir@ greement itself. \5

L. gotification: Any and all noti%i, elections, approvals, consents, demands, requests
ere ted or required to be give r this Agreement

and respon io (“Cmmunications” &1 r@ Q%
shall b@p« ting and shall be deemec@o% been properly given angé)@l e effective upon the @@
earl?§ ceipt thereof or deposit thef% if the United States Mail, postagé prepaid, certified with a \
éz@ receipt requested, the the party at the address of sucl?@y set forth herein below or 9&@
& & & &
O © O O

@@ | @@ @@ @@
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such other address withifi the continental United Statesas ch other party may design {\ otice
@ specifically desugnats a notice of change of \'u and given in accordance herewith. If to

Lender, must be addressed as follows, subject to change as provided hereinabove:

@@Q State Bank of Southelfff e @@ ©©

@\ 720 W State Streep . @\\j @\
g@\&\@ Hurﬂcan%&%@&rm g&\@ KK\@

and, if given to Tenant; must be addressed as follo\ws\B ubject to change as prov1ded@ inabove:

Q% Czarnowski Display Ser&@%&, ©Q% @@Q%

@)
f@\ 1253 E Commercegrb b ®
@{i\(} Santa Clara&l\{@%i?% & ©@ G{i\Q\
S o & S
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@ IN WITNESS WHE@)F the parties have exccuteﬁ@us Agreement as of the day @ year first
above written.
Q@)@ ©©® @Q% @©®
Lé% : X Tenant:
K\ lc Bank of Southern Utah %\(}@ Czam ay Service, Inc., an Illinois @}@
Q& Q?& corpor: M
@ By: @
@ Name: 7 Mme 4 Jf{'heq -%) LC'-
Its: /\A Its: C}Q
& il o S
WD PN AN AN
0P oP 0P P
Q & Q QS
Q © Q Q
©© Landlord: ©© @Q \5@
IM4 LLC, a Utah limited liability company
By O@ @Q% @@\% @Q%
Na%%a. N \Q \@
52 P &P @
Q 2N Q Q
©© @Q) ©© ©©
W W W W
2 2 @ P
@ @ (O @
Q & Q QS
o N o o
W W W W
WD PN AN AN
OF O OF O
> & > o
o N o N
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©© IN WITNESS WH&OF the parties have execu@his Agreement as of the day@d year ﬁrsf
above written.
@% @@ @@% @@
B@@ XQ Tenant: \Q \©
@tc Bank of Southern Utah @}@ Czarno @splay Services, Inc., an Illinoig,
£ & o B
& 2l X
Name: D Y L \%\Iame o
B 2gn Al S g
Its: (ﬁ\ Fostdunct @Q% © @QA @Q%
& N \Q \Q
Ne N N NG
N, O N, O
S 3 S 3
o o o o
S . = S O
) Landlord: ) N) N
M4 LLC, a gtah limited liability company
0 @2%0? ) Y * @f@\ 0 @\@\
& & &
S S Sl
IM4 LLC, a Utah limited liability
B% Lee Mood rs:?’//1;;>’/<er UQQ% @QQ% @©Q%
\ 2 \ \
o @ s, @ o @ o @
N, O N, O
N N N N
o o o o
S = S O
N W N W
o o S o
\Q \Q \Q @
o @ s, @ o @ o f@\
o, @ %, @ o, @ %, @
3 3 3 3
¢ o ¢ o
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@ Attached 1o and made a p @t certain Subordination, Non- l@nce and Atiornment Agmem;%@@%d by
@ Czamowski Display Sew& an Illinois corporation, IM4 L tah limited liability company, a e Bank of

Southern Utah.

@e of Utah ) 5, @0}@ (Corporation) o @2\@ o @l\@
&8 G S &

.88

County of Washingto: © ) ©
@@ Y A daehe OV o

On the day of February; 2016, personally appeared before me
Courd ned il , who being. by me duly sworn, says %: he/she is the
et finontial officer of Cz @s i Display Service, Inc., s corporation the Q%
corporati at executed the above anz@omg instrument and that sgid ment was signed in @Q
@ said corporation by autho%o its by-laws (or by authorit aresolution of its board of \
ors), and-sait pekenowdedged ie thet-said-corparation

K@@S@« S atedine same. @v
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©©> Attached to and made a hat certain Subordination, No I@ance and Attornment Agreeme; ,f\":\a uted by
@ Czamowski Display Se&@, c., an Illinois corporation, IM4 @ Utah limited liability company, 6 ate Bank of

\@Q@ S s

AN AN A
O RC @ @
©§{i\@te of Utah | ©§<§% ©§{i\@ Q%\@
@@ County of Washingto ) @ ©©>

Onthe [§ day of February, 2016, personally appeared before me Deesn Lersam

, who being by _fne duly swomn, says ‘cl'@é he/she 1is the %
Usea eorm of Sta of Southern Utah, the co 100 that executed the Q
abgv oregoing instrument and nstrument was signed in pe f'said corporation by @

authority of its by-laws (or by aﬁ@o ty of a resolution of its%go d of directors) and said \
o ; S : : e
ol { v bentinT acknowledged to me that said ation executed the same.

o (5 N NS
N
& & PN AN
@ @ @ Notary Public @

% Commission Expires: /2 *ﬁ?&%"
oN Q@Q | i os @Q%

R . RS

@ e o
K\Q {‘i\@ e Statae”::rf 5?;: @i\(f

©>K ©K Comm. No. 580246 . K
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©©> Attached to and made a hat certain Subordination, No: @ance and Attornment Agreemes uted by
@ Czarnowski Display Ser@, <., an llinois corporation, IM4 @Utah limited liability company, ‘%Q\ ate Bank of

Southern Utah.

@Q@ @@@ @Q@ @©®

A AN A AN
NG NS NG N
3 \ 3 3
3{&\@ @&\(} NOTARY G{Q\@} Q%\@
©"  State of Utah O © ©
N O @@ @@

County of Washington )

On the @@y of February, 2016, pers appeared before me @ Q%
uss @ S meady , the @@ - of IM4 LI (@ Utah limited liability @@
corfipary, and known to me to be rs or designated agents of%%e mited liability company

&@m%xecuted the herein instmn@sq@nd acknowledged the instrﬁ@ to be the free and volunt
K\ t and deed of the limited @f@ ity company, by authority te, its articles of organiz
©§§ or its operating agreemeléo the uses and purposes herei tioned, and on oath stat
@Q they are authorized t@@ te this instrument on be ¢ limited lability

&Y

Notary Public
State of Utah
Comm. No. 680246
My Comm. Expires Dec 9, 2016 |
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@@ Attached to and made ac Qhat certain Subordination, No E@wrbance and Attornment Agree@ecuted by

Czarnowski Display Se lnc an [llinois corporation, IM4 , a Utah limited liability company tate Bank of
Southern Utah.

@Q@ @@@ @Q@ @©®
& Y, o &
S ¢ &

State of Utah ©© @@

N ) Q!
County of Washmgton )
&e 19" day of February, 201 %%sonally appeared before 1 a Lee Moody, the Q%
Mem er iM4 LLC, a Utah hml@ ility company, and kno@ me to be members or ©
nated agents of the limite ility company that exec% herein instrument and

owledged the instrument the free and voluntaryoa “ghid deed of the limited liabi @9@‘
ompany, by authority of &@s articles of organizatio @ operating agreement, for
and purposes herein mentioned, and on oath stated that thée authorized to execute this | ment
@@ on behalf of the limited Nability company. @@ \5@

ELWIN F PRINCE é@

Notary Public

X X
Stals Of Liah @@Q @@@w @@Q
My Commission Expires 0518 Commsion Expires ‘/ "/7

COMMISSION NO,
@

\@ &
& &
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Arttached to@- made a part of that cert bordination, Non-Distur and Attornment Q%
Agreenie ecuted by Czarnowski @&% Service, Inc., an Illinoi@@ ation, IM4 LLC, a @@
Utah\g ed liability company, and %1 ank of Southern Utah. \ \
&8 O L2 P
é& ég\\ﬂxhibit "A" - Legal Dw.\é&\«m ég\\

@Q A parcel of land loc@ﬁthe Southeast Quarter (S f Section 17, Township 43@%,

Range 15 West, Salt Lake Base and Meridian, being more particularly described as follows:

Commenci %tthe East Quarter Corner o %Section 17; thence North @p 11" West, Q%
2183.29 £ ong the Center Section Kingz'thence South, 1727.10 feef(to int on the East @@
Li \g iver Road and the point o %gmning; thence South 59° 14'8@‘ ast, 291.15 feet; thence \
@;}% 88°51'56" East, 300.99 f; -y fhence South 01°08'04" Wes @.19 feet; thence South A\
K ©26'35" West, 220.25 feet; ¢ North 88°51'56" West, r‘*i'§$-‘" feet; thence North 59°1 %@
@) West, 415.99 feetto a poi@n said East Line of River |© ence North 30°45'54" Eas@

@@ 500.00 feet along sm@ ine of River Road to the pgint of beginning. ©©
% (Proposed Lot 14, FOR"%IERCE BUSINESS PARK) % %
R i R

3
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© © © ©



