9791556

)1 TSOF

) 97915586
712612006 1:03:00 PM $35.00
Book - 9326 Py - 4423-4433
Gary W. Ott
Recorder, Salt Lake County, UT
TALON GROUP
BY: eCASH, DEPUTY -EF 11 P.

WHEN RECORDED MAIL TO:
HOME SAVINGS BANK
Salt Leke Chty
1455 East 2100 South
Salt Lake City, UT 84152-6155

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated July 21, 2006. among PP & T, L.L.C., A Utah Limited Liability Company, whose
address is 1745 South Milestone Drive, Salt Lake City, UT 84104 {"Trustor”); HOME SAVINGS BANK, whose
address Is Sait Lake City, 1455 East 2100 South, Salt Lake City, UT 841 52-6165 (referred to below somstimes as
~t ander” and sometimes as "Beneficiary™); and Home Savings Bank, whose address Is 1455 East 2100 South, Salt

Lake City, UT 84152-6155 (referred to below as "Trustee”}.

CONVEYANCE AND GRANT. For valuable consideration, Trustor irevocably grants and conveys to Trustee in trust, with power of zale, for the
benefit of Lender as Beneficlary, all of Trustor's right, title, and interest in and to the following described real property, together with all existing
or subsequently erected or affixed buildings, Improvamants and fixtures; all eassments, rights of way, and appurtenences; all water, water rights
and ditch rights lincluding stock In utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real property,
including without imitation all minerals, oil, gas, geothermal and similar matters, (the "E!eal Property"}) rocated in Salt Lake County,

State of Utah:

See Exhibit "A", which is attached fo this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commmonly known as 1745 South Milestone Drive, #2B-#7B, Salt Lake City, UT
84104, The Real Property tax identification number is 15-16-1 53-008-0000, 15-16-153-009-0000,
15-16-153-010-0000, 15-16-153-011-0000, 15-16-153-012-0000, 15-16-153-013-0000.

Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) alt of Trustor's right, title, and interest in and to all present
and future leasas of the Property and all Rents from the Property. In addition, Trustor grants to Lender & Uniform Commercial Code security
interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY.
IS GIVEN TO SECURE (4} PAYMENT OF THE INDERTEDNESS AND (B} PERFORMANGE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE
SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE.ANY AND ALL OF TRUSTOR'S OBLIGATIONS
UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF
DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT. OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss ctherwise provided in this Dead of Trust, Trustor shall pay to Lender all amounts secured by this
Deed of Trust as they become due, and shall strictly and in & timely manner perform all of Trustor's obligations under the Note, this Deed of
Trust, and the Related Documents,
CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage™ for the purposes of Sections 9-334 and 2A-309 of the Uniferm
Commercial Code, as those sections have been adopted by the State of Uteh.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall be governaed by
the joliowing provisions:
Possossion and Usa. Until the occurrence of an Event of Default, Trustor may (1} remain in possession and control of the Property; (2
use, operate or manage the Property; and (3] collect the Rents from the Property. The following provisions relate to the use of the
Property or to other limitations on the Property. This instrumant is & Trust Deed executed in conformity with tha Utah Trust Deed Act,
UCA 57-1-19, et seq. '
Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 10 preserve its value.
Compliance With Enviranmental Laws. Trustor represents and warrants to Lender that: (1) During the period of Trustor's ownarship of
the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; {2} Trustor has no knowledga of, or reason to believe that there has
bean, except as previously disclosed to and acknowledged by Lender in writing, (e} any breach or violstion of any Enviranmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, releass or threatenad releass of any Hazardous Substance on, under,
sbout or from the Property by any prior owners or occupents of the Property, or {c} any actual or threatened litigation or claims of any
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kind by any person relating to such matters; and {3) Except as praviously disclosed to and acknowledged by Lender in writing, (e} neither
Trustor nor any tenant, contractor, agent or other authorized user ot the Proparty shail use, generate, manufacture, store, treat, dispose of
or release eny Hazardous Substanca on, under, about or from the Property; and {b} any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinances, including without limitation all Environmental Laws. Trustor
suthorizes Lender and its agents to entar upon the Property to meke such inspections and tests, at Trustor's expense, as Lender may desm
appropriate to determina compliance of the Property with this section of the Deed of Trust. Any inspactions or tests madsa by Lender shall
be for Lender's purposes only and shell not be construed to create any respansibility or liabllity on tha part of Lender to Trustor or to any
other parson, The representations and warranties contained hsrein ere based on Trustor's due diligence in investigating the Property for
Hazardous Substances. Trustor hereby (1} releases and waivas any future claims against Lender for indemnity or contribution in the event
Trustor becomes liable for cleanup or other costs under any such laws; and (2) agress to indemnity, dafend, and hold harmless Lender
against any and all claims, losees, lisbilities, demages, pensltles, and expenses which Lender may directly or indlrectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as 8 consequence of any use, generation, manufacture, storage, disposal,
reisase or thraatened releass occurring prior ta Trustor's ownership or interest in the Praperty, whether or not the same was or shoukl have
been known to Trustor, The provisions of this sactlon of the Deed of Trust, including the obligation to indemnify and defend, shall survive
the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be atfected by
Lender's acquisition of any interest in the Property, whether by foraciosure or otherwise.

Without otherwise limiting Trustor's covenants as provided herein, Trustor shall not without Lender's prior wtitten consent, remove or
permit the removal of sand, gravel or topsoil, or angage In borrow pit operations, or use or permit the use of the Property as a land fill or
dump, or store, burn or bury or permit the storage, burning or burying of any material or product which may result in contamination of the
Property or the groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any state or local
government agency governing the issuance of hezerdous or toxic waste permits, or raquast or permit & change in zoning or land use
classification, or cut or remove or suffer the cutting or remaval of eny trees or timber from the Propearty.

At its sole cost and expensa, Trustor shall comply with and shall cause all occupants of the Property to comply with all Environmental Laws
with respect to the disposal of industrial refuse or waste, and/or the discherge, processing, manufacture, ganeration, treatment, removal,
transportation, storage and handling of Hazardous Substances, and pay immedlately when due the cost of removal of any such wastes or
substances from, and keep tha Property free of any lien Imposed pursuant to such laws, rules, ragulations and orders,

Trustor shall not install or permit to be instalied in or on the Property, friable asbestos or any substance containing asbestos and deemed
hazardous by feders!, state or local laws, rules, regulations or orders respecting such material. Trustor shall further not ingtall or permit the
instaliation of any machinary, equipment or fixtures containing pelychlorinated biphemyls (PCBs) on or in the Property. With respect to any
such material or materials currently present in or on the Property, Trustor shali promptly comply with all applicable Environmental Laws
regarding the safe removal thareof, at Trustor's expense.

Trustor shall indemnify and defend Lender and hold Lender harmiass from and against all loss, cost, damage and expense (including,
without limitation, attorneys' fees and costs Incurred in the investigation, defenge and settfement of claims) that Lender may incur as a
result of or in connection with the assertion against Lender of any ciaim relating to the presence or removal of any Hazardous Substance, or
compliance with any Environmental Law. No notice from any governmental body has ever been served upon Trustor or, 10 Trustor's
knowledge after due inquiry, upon any prior owner of the Property, claiming a violation: of or under any Envirenmental Law o7 concarning
the environmental state, condition or quality of the Property, or the use thereat, or requiring or calling ettention to the need for any work,
rapairs, construction, removal, cleanup, alterations, demelition, renovation or installation on, or in connection with, the Property in order to
comply with any Environmantal Law; and upon receipt of any such notice, Trustor shall take any and all steps, and shall perform any and all
actions necessary or appropriate to comply with the sama, at Trustor's expense. In tha event Trustor falls to do so, Lender may declare
this Deed of Trust 10 be In default.

Nuisance, Waste. Trustor shall not cause, conduct ot permit any nulsance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Trustor will not remove, or grant 1o any other
party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior
written consaent. .

Removal of Improvements. Trustor shali not demolish or remove any Improvements from the Real Property without Lender’s prior written
consent. As a condition to the removel of sny Improvements, Lendar may require Trustor to make arrangements satisfactory to Lender to
replace such Improvements with Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may anter upan the Real Property at il reasonable times to attend
to Lender's interests end to inspect the Res! Property for purposes of Trustor's compliiance with the terms and conditions of this Deed of
Trust.

Complishte with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now ar hereatter In
effect, of all governmental authorities applicable 1o the use or occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Trustor may contest in good faith any such lew, ordinance, or regulation and withhold compitance during any proceeding,
including eppropriate appeals, so long as Trustor has notified Lender in writing prior to doing do and so long as, in Lander's sole opinion,
Lender's interests in the Property are not Jeopsardized. Lender may require Trustor to post adequate security or 4 surety bond, reesonably
satisfactory to Lender, to protect Lender's Intereat.

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor shall do all other acts, in addition to those
acts set forth above in this section, which from the charecter and use of the Proparty are raasonably necessary to protect and preserve the
Property,

" Construction Loan. If some or ail of the proceeds of the loan creating the Indebtedness are to be used to construct or complate
construction of any Improvements on the Property, the improvements shall be completed no iater than the maturity date of the Nots (or
such earlier date as Lender may ressonably establish} snd Trustor shall pay in full all costs and expenses in connection with the work.
Lender will disbursa loan proceads under such terms snd conditions as Lendsr may deem ressonably necessary to insure that the interest
creatad by this Deed of Trust shall have priority over all possible liens, including those of material suppliers and warkmen. Lsnder may
require, emong other things, that disbursement requests be supported by recsipted bills, axpense affidavite, waivers of liens, construction
progress reparts, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, daclars immediataly due and payeble all sums secured by this Deed of |
Trust upon the sale or transfer, without Lender's prior written consent, of alt or any part of the Real Property, or any interest in the Real
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Praperty. A "sale or transter” means the conveyance of Real Property or any right, title or interest in the Real Property; whether tegal, beneficiat
ar equitable; whether voluntary or involuntary; whether by outright sals, deed, installment sale contract, land contract, contract for deed,
leasehold interest with a tarm greater than three (3) years, sase-option contract, or by sale, asgignment, or transfar of any boneficial intarest In
or to any land trust holding title to the Real Praperty, or by any other method of conveyance of an interest in the Real Property. If any Trustor is
a corporation, partnership or limited liability company, transfer aiso includes any change In ownership of more than twenty-five percent {25%} of
the voting stock, partnership interests or limited llability company interests, as the case may he, of such Trustor.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Trustor shell pay when dua (and in all events prior to delinquancy) all taxes, specisl taxes, assessments, charges (including water
and sewer), fines and Impositions levied against or on account of the Property, and shall pay when due alt claims for work dona on or for
services rendered or material furnished to the Property, Trustor shall maintain the Propérty free of all liens having priority over or equal to
the interast of Lender under thia Deed of Trust, except for the fien of taxes and assessments not due and except as otherwise provided in

this Deed of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. [f a lien arises or is filed as a result of nanpayrnent,
Trustor shall within fifteen (15) days after the lien arises or, if & lien Is filed, within fifteen (16) days after Truator has notice of the filing,
secura the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficlent corporate auraty hond or other security
satisfactory to Lender In an amount sufficlent to discharge the lien plus any costs and teasonable attorneys’ foes, or other charges that
could accrue us & rasult of a foreclosure or sale under the lien. In any contest, Trustor shell defend itself and Lender and shall satisfy any
adverse judgment before enforcement agsinst the Property. Trustor shall name Lender as an additional obliges under eny surety bond
furnished In the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
autherize the appropriate governmental official to deliver to Londer at any time a written statement of the taxes and assessments against

the Property. .

Notica of Construction. Trustor shall notify Lander at least fiftean (15) days before any work je commenced, any services sre furnighed, or
any matorisls are supplied to the Property, if any mechanic's lien, matarialmen's len, or other lien could be ssserted on account of the
work, services, or meterials. Trustor will upon request of Lender furnigh to Lender advance assurances satisfactory to Lender that Trustor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rofating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a falr value basis for the full insurable velue covering all Improvements on the Real Property in an amount sufficient to avold application of
any coinsurance clause, and with a standard mortgagee clauss in favor of Lender. Trustor shall also procure and maintain comprehensive
general liability Insurance in such coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in
such fiability insurance policies, Additionally, Trustor shall maintain such other insurance, inciuding but not limited to hazard, business
intarruption, and boiler insurance, es Lender may reasonably require. Policies ghall be written in form, amounts, coverages and basis
reasonably acceptable to Lendar and issued by a company or companies reasonably acceptable to Lender. Al policies shall provide that the
policias shall not be invalidated by any waiver of the right of subrogation by any Insured and shell provide that the carrler shall have no right
to be subtogated to Lender. Trustor, upon request of Lender, will deliver to Lender from tima to time the palicies or certificates of
insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten {10)
days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or defautt of Trustor or eny other person. Should the Resl Property be located in an srea
dasignated by the Director of the Faderal Emergency Management Agency as a special flood hazard ares, Trustor agrees to cbiain and
malntain Federal Flood Insurence, it available, within 45 days after notice is given by Lender that the Property is focated in a spacial flood
hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy
limite set undar the National Flood Insurance Program, or as otharwise required by Lender, and to maintain such insurance for the term of

the loan.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Trustor fails to do so within fifteen (15) days of the casualty, Whether or nat Lender's sacurity is impaired, Lender may, at Lender's
alection, receive and retaln the proceeds of any insusence and apply the proceeds to the reduction of the indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to spply the proceeds to restoration and repair, Trustor
shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender. Lender sha!l, upon satisfactory proof of
such expenditure, pay or reimbursa Trustor from the proceeds for the reasonable cost of repsir or reatoration if Trustor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lendar has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
to pay accrued interast, and the remainder, it any, shall be applied to the principat batance of the Indebtedness. |f Lender holds any
proceeds after payment In full of the Indebtedness, such proceads shall be paid to Trustor as Trustor's interests may appear.

Unaxplred Insurance at Sale. Any unexpired insurance shell inure to the benefit of, and pass to, the purchaser of the Property covered by
this Deed of Trust at any trustee's sale or other sale hald under the provisions of this Deed ot Trust. or at any foreclosure sale of such
Property. ’

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report on
each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; {3) the amount of the policy: {4 the
property insured, the then current replacement value of such property, and the manner of determining that value; and {58! the expiration
date of the policy. Trustor shall, upon request of Lender, have an independent appraiser satisfactory to Lender detarmine the cash valus
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or procesding-is commenced that would materlally affect Lender's interest in the Property or if Trustor
tails to comply with sny provision af this Deed of Trust or any Related Documents, including but not limited to Trustar's failure to discharge or
pay when due any amounts Trustor is reguired to discharge or pey under this Desd of Trust or any Related Documents, Lender on Trustor's
behalf may (but shall not be obligated to} take any action that Lender deems approprlate, including but not limited to discherging or paying all
taxas, liens, security Interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and praserving the Property, All such expanditures incurred or peid by Lender for such purposes will then bear interest at the rate
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charged under the Note from the date incurred or paid by Lender to the date of repayment by Trustor. All such expenses will become & part of
the Indebtednass end, ot Lender's option, will (A} be payable on demand: (B) ba added to the balance of the Note and be apportioned among
and be payable with any installment peyments to become dua during either (1} the term of any applicable insurance policy; or (2} the
remalning term of the Note; or (C) be treated as a balloon payment which will ba dus and payable st the Note's maturity, Tha Deed of Trust
algo will sacure payment of these amounts. Such right shall be in addition to all other rights and remadies ta which Lender may be entitled upon
Default.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Dead of Trust:

Tide. Truster warrants that: {a} Trustor holds good and marketable title of record to the Property in fee simple, free and clear ¢t ali liens
and encumbrances other than those set torth in the Real Property description or in any title insurance policy, title report, or final title opinion
issued in favor of, and acceptad by, Lender in connection with this Dead of Trust, ard {b) Trustor has the full right, power, and authority to
axecute and deliver this Deed of Trust to Lender, :

Defense of Titla. Subject to the exception In the paragraph ebove, Trustor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor's title or the interast of
Trustee or Lender under this Desd of Trust, Trustor shall dafend the action at Trustor's expense. Trustor may ba the nominal party in such
proceeding, but Lender shal be entitied to particlpate in the procesding and to be represented in the proceeding by counsel of Lender's own
choice, and Trustor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request from time 1o time to permit
such participation. '

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. )

Survival of Representations and Warranties. All ropresentations, warranties, and agreements mads by Trustor in this Daed of Trust shall
survive the execution end delivery of this Daad of Trust, shall be continuing in nature, and shall remain in full force and aeffect until such
time as Trustor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relsting to condemnation proceedings are a part of this Deed of Trust:

Notice of Proceedings. Trustor shall immediately notify Lender in writing should all or any part of tha Property becoms subject to any
condemnation or axpropristion proceedings or other similar proceedings, including without limitation, any condemnation, confiscation,
eminent domain, inverse condsmnation or temporary requisition or taking of the mortgaged Property, or any part or parts of the Property.
Trustor further agrees to promptly take such steps as may be necesaary and proper within Lender's sole judgment and at Trustor's
expense, to defend any such condemnation or expropriation proceedings and obtaln the proceads derived from such proceedings. Trustor
shall not agree to any settlemsent of compromise or any condemnation or expropriation claim without Lender's prior written consent,

Lender’s Participetion. Lender may, at Lender's sale option, elect to participate in any such condamnation or expropriation proceedings and
be represented by counsal of Lender's choice. Trustor agrees to pravide Lender with such documentation as Lender may request to permit
Lender to so partlcipate and 1o reimburse Lender for Lender's costs assoclated with Lender's participation, including Lender's reasonable
attomeys' fees.

Conduct of Procesdings, If Trustor fails to defend any such condemnation or expropriation proceedings to Lendes's satisfaction, Lender
may. undertake the defensa of such e proceeding for and on behalf of Truator. To this end, Trustor irrevocably appolnts Lender as Trustor's
agent and attorney-in-fact, such agency being coupled with &n interest, to bring, defend, adjudicata, settle, or otherwise compromise such
cendemnation or expropriation claims; it belng understood, however, that, unless one or mora Events of Default {other than the
condemnation or exproprigtion of the Property) then exists under this Deed of Trust, Lender will not agree to any final settlement or
compromise of any such condemnation or expropriation claim without Trustor's prior approval, which approval shall not be unreasonably
withheld. ..

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived from the condemnation,
expropriation, confiscation, eminent domain, inverse condemnation, or any permanent of temporary requisition or taking of the Property, or
any part or parts of the Property {"condemnation procesds™. in thé event that Trustor should receive any such condemnation procesds,
Trustor agreos to immediately turn over and to pay such proceeds to Lender. All condemnation procesds, which are received by, or which
are peyable to either Trustor or Lender, shall be applied, at Lender's sole option and discretion, and in such manner as Lender may
determine (after payment of all reascnable costs, expenses and attorneys’ fees necessarily peid or incurred by Trustor and/or Lander), for
the purpose of; (&) replacing or restoring the condemned, expropriated, confiscated, or taken Property; or (b) reducing the then
outstarkling balance of the Indobtednass, together with interest thereon, with such payments being applled in the manner provided in this
Deed of Trust, Lendsr's receipt of such condemnation proceeds and the application of such proceeds as provided in this Deed of Trust
shall not affect the lien of this Deed of Trust.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxes,
feas and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Trustor shall execute such documents in addition to this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Trustor shall reimburse
Lender for all taxes, as described below, together with all expanses Incurred in recording, parfecting or continuing this Deed of Trust,
including without limitation afl taxes, fees, documentary stamps, and other charges tor recording or registering this Deed of Trust.

Taxes. The following shall censtitute taxes to which this section applies: (T} a specific tax upen this type of Deed of Trust or upon all or
any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on Trustor which Trustor is sutharized or raquired to deduct
from payments on tha Indebtedness secured by this typs of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable ageinst the
Lender or the holder of the Note; and {4} a specific 1ax on all or any portion of the indebtedness or on payments of principal and interast
made by Trustor.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent io the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exescise any or all of its available remedies for an Event of Default as provided
below unless Trustor eithar (1) pays the tax betore it becomes dslinquent, or (2} contests the tax as provided sbove in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate suraty band or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as & security agreement are a part
of this Deed of Trust:

.
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lendar shall have all ¢f the rights of a secured parly under the Uniform Commarcial Code as amended from tima to time,

Security Interest. Upon reguest by Lender, Trustor shall take whataver action is requested by Lender to perfact and caontinue Lender's
security Interest in the Rents and Personal Property, In addition to recording this Deed of Trust in the real property records, Lender may, at
any time and without further authorization from Teustor, fila executad counterparts, coples or reproductions of this Deaed of Trust as &
financing statement. Trustor shail reimburse Lender for all expenses incurred in psriscting or continuing this security interest. Upon
default, Trustor shall not remove, sever or detach the Personal Property from the Property. Upon default, Trustor shall assemble any
Pergonal Property not affixed to the Property in a manner and at a place reasonably convenient to Trustor and Lender and make It available
1o Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law. :

Addresges. The mailing addresses of Trustor (debtor) end Lender {secured party) from which information concerning the security interast
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the tirst page of this

Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this

Deed of Trust:
Further Agsurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and daliver, or will cause to
be made, executed or deliverad, to Lender cor to Lender's designee, and when requestsd by Lender, ceuse to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such officas and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, sscurity deeds, security agreemsnts, financing statements, continuation statements, Instruments of further assuranca,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, completa, perfect,
continue, or preserve (1) Trustor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2} the liens and
security interasts created by this Deed of Trust as first and prior liens on the Property, whether now owned or harsafter acquired by
Trustor. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor ghail reimburse Lender for all costs and expenses
incurred in connaction with the matters referred to in this paragraph.

Attornsy-in-Fact. It Trustor faiis to do any of the things referred ta in the praceding paragraph, Lender may do 80 for and in the name of
Trustor and at Trustor's expanse. For such purposes, Trustor hereby irrevocably appoints Lender as Trustor's attorney-in-fact for the
purposa of making, executing, delivering, filing, recording, and doing all other things as may te nocessary or desirable, in Lender's sole
opinion, to accomplish the mattere referred to in the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, terminates the line of credit, and otherwise performs all the obligations
imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustee e request for full reconveyance and shall execute
and daliver to Trustor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and
the Parsonal Property. Any reconveyance fee required by law shsll be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lander's option, shall constitute an Event of Default under this Desad of Trust:
Payment Default. Trustor feils to make sny payment when due under the indebtedness.

Other Defaudts. Trustor falls to comply with or to parform any other term, obligation, cavenant or condition conteined in this Deed of Trust
or in eny of the Related Documents or to comply with or to perform any term, ohligation, covenant or condition contained in any other

agreemaent betwesn Lender and Trustor.

Compliance Dafault. Failure to comply with any other tarm, obligation, covenant or condition contained in this Deed of Trust, the Note or in
any of the Related Documents.

Default on Other Payments. Fallure of Trustor within the time required by this Deed of Trust to make eny payment for taxes or insurance,
or any other peyment necessary ta prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Trustor default under any loan, extension of credit, security agreement, purchass or sales
agreament, or any other agreement, in favor of any other creditor o7 person that may materlally affect any of Trustor's property or Trustor's
abillity to repay the Indebtedness or perform thelr respectiva obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor or on Trustor's behalf, or made by
Guarantor, or any other guarantor, endorser, eurety, or accommodation party, under this Deed of Trust or the Related Documents in
connaction with the obtaining of the Indebtedness evidenced by the Note or any sacurity documnent directly or indirectly securing repayment
of the Note ls talse or misleading in any materlal respect, either now or at the time mede or furnished or bacomas false or misleading 8t any
time thereafter,

Dofective Collaterolization. This Deed of Trust or any of the Related Documents ceeses to be in full force and effect (including failure of
any collateral document to creats & valid and perfected security interest or lien} &t any time and for any reason.

Death or lsolvency. The dissolution of Teustor's (regardiess of whather election to continue is madel, any member withdraws from the
limited liability company, or any other termination of Trustar's existence as a going business or the death of any member, the insolvency of
Trustor, the appointment of a receiver for any part of Trustor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any procseding under any bankruptey or insolvency laws by or against.Trustor.

Creditor or Forfeiture Proceedings. Commencemant of foreclosure or forfelture proceedings, whether by judicial procesding, self-help,
repossession or any othar method, by any creditor of Trustor or by any governmental agency agsinst any property securing the
Indebtedness. This includes a garnishment of any of Trustor's accounts, including deposit accounts, with Lender. Hawever, this Event of
Default shall not apply if there iz a good faith dispute by Trustor as ta the validity or reasonableness of the claim which is the basis of the
creditar or forfeiture proceeding and if Trustor glves Lender written notice of the craditor or forfeiture proceeding and daposits with Lender
monies of 8 surety bond far the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Execution: Attachment. Any executlon or attachment is levied against the Property, and such execution or attachment Is not set aside,
discharged or stayed within thirty {30) days after the same is levied.

Changs in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other public restriction is enacted, adopted
or Implemented, that limits or defines the uses which may be made of the Property such that the present or intended use of the Property,
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as specified in the Related Documants, would be in viciation of such zoning erdinance or regulation or public restriction, ss changad.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security agreement covering all or any
portion of the Property,

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment for the payment of money
involving more then ten thousand dollars ($10,000.00) against Trustar and the feilure by Trustor to discharge the same, or causs [t to be
discharged, or bonded off to Lender's satisfaction, within thirty (30) days from tha date of the order, decrea or process under which or
pursuant to which such judgment was entered.,

Broach of Other Agreament. Any breach by Trustor under the terms of any other agreement between Trustor and Lender that is not
remedied within any grace period provided therein, ingluding without limitation any agreement concerning any indebtedness or other
obligation of Trustor to Lender, whether existing now or leter.

Events Affecting Quarantor. Any of tha preceding events occurs with respect to eny Guarantor, or any other guarantor, andorser, surety,
or accommodation party of any of the Indebtedness or any Guarantor, or any other guarantor, endorser, surety, or accommodation party
dies or bacomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In tha svent of a
death, Lender, at its option, may, but shall not be required to, permit the Guarantor's sstate to assume unconditionglly the obligations
arising under the guarenty in & manner satisfactory to Lender, and, in doing so, cure any Event of Default. .

Adverse Change. A material adverse change oceurs in Trustor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtednass is impairad.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, othar than a default in payment is curable and if Trustor has not been given @ notice of a breach of the same
provision of this Deed of Trust within the preceding twelve (12} months, it may be cured it Trustor, after rageiving written notice from
Lender demanding cure of such default: (1) cures the default within fifteen (15} days; or (2) if the cure requires more than fiftean {15}
days, immediately initiates steps which Lender deams in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to preduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
exercise any one or more of the following rights and remedies:

Eloction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or 1o take action to perform an obligation of Trustor under this Daed of Trust, after Trustor's fallure to perform, shall not
affect Lender's right to declars a default and exercise its remadies.

Accelorate Indebtedness. Lander shall have the right at its option without notice to Trustor to declare the entire Indebtedness immediately
dua and payabie, including any prepayment panalty which Trustor would be required ta pay.

Foreclosure. With respect to afl or any pert of the Reel Property, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial foraclosura, in either case in accordance with and to the full extent provided by
applicable law.

.UCC Ramedies. With respect to all or any part of the Personal Property, Lender shell have all the rights and remedies of a secured party

under the Uniform Commaerciat Code.

Coliect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and coliect the Rents,
including amounts past dus and unpalkd, and spply the net proceeds, over and ebove Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments af rent or use fees directly to
Lender. If the Rents are collected by Lender, then Trustor irrsvocably designates Lender as Trustor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Trustor and to hegotiate the same and callect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the psyments are made, whether or nosany
proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agént, o through a
recelver.

Appoint Recalver. Lender shall have the right to have & receiver appointed to teke passession of all or any part of the Froperty, with the
power 10 protect and presérve the Property, 10 operate the Property preceding fereclosure or sale, and to collect the Renta from the
Property and apply the proceeds, over and above the cost of the receivarship, agelnst the Indebtadness.Trustor hereby waives any
raquirsment that the receiver be imperiial and disinterested as to all of the parties and agrees that employment by Lerder shall not
disquaslify a person from serving as a recaiver.

Tenancy at Suffarance. |If Trustor remeins in possession of the Property after the Property is sold as provided above or Lender otherwise
bacomes entitied to possession of the Property upon default of Trustor, Trustor shall bscome a tenant at sufferance of Lendar or the
purchaser of the Property and shall, at Lender's option, either (1) pey a reasonable rentsi for the use of the Property, or {2) vacate the
Property immediately upon the demand of Lender.

Other Remadies. Truatas or Lander shall have any other right or remedy provided in this Dead of Trust or the Note or by taw.

Notice of Sale. Lender shall give Trustor reasonable notice of the time &nd pface of any public sale of the Personel Property or of the time
aftsr which sny privats sale or other Intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten {10} deys before the time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with
any sale of the Rea) Property.

Sale of the Property. To ths extent permitted by epplicable law, Trustor hereby waives any and ali rights to have the Property marshalled.
in exarcising its rights and remedies, the Trustee or Lender shail be free to sell all or any part of the Property together or separately, in one
sala or by separate salas. Lander shall be entitled to bid at any public ssle on all or any portion of the Property.

Attorneys’ Fees: Expenses, If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled
to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action
is involved, and to the axtent not prohibited by law, all reasonable expanses Lender incurs that In Lender's opinion are necessary at any
time for the protection of its Interest or the enforcement of its rights shall becoms a part of the Indsbtedness payable on demend and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include, without limitation,
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howaver subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses, whether or not there
is a lawsuit, Including reasonable attorneys' fess and expenses for bankruptcy proceesdings fInciuding efforts to modify or vacate any
automatlc stay or injunction}, appeals, and any anticipated post-judgment collaction services, the cost of searching records, obtalning title
reports (including foreclosure reports), surveyors' reports,” and appraisal fees, title insurance, and fees for the Trustee, to tha extent
permitted by epplicable law. Trustor also will pay any court costs, In addition ta all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustea shell havae the power to take the following
actions with respect to the Property upon the wiitten request of Lender and Trustor: {a) join in preparing and filing a map or plat of the
Real Property, including the dadication of streets or other rights to the public; (b} join in granting any easement or creating any restriction
on the Real Proparty; and (¢} join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this

Desd of Trust.

Obligations to Notify. Trustee shall not be ohligated to notify any other party of a pending sale under any other trust deed or lian, or of any
action or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustoe. Trustee shall meet all quaiifications required for Trustee under applicable law. In addition to the rights and remedies set forth
above, with respact to all or any part of the Property, tha Trustee shall have the right to foreclose by notice and sals, and Lender shall have
tha right to foreclose by judiciat foreclosurs, In eithar case in accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee eppointed undar this
Deed of Trust by an instrument executed and acknowladged by Lender and recorded in the office of the recorder of Salt Lake County, State
of Utah. The instrument shall contaln, In addition to all other mattars reguired by state law, the names of the originel Lender, Trustes, and
Trustor, the book and peage where this Deed of Trust is recorded, and the name and address of the succassor trustee, and the Instrument
shall be axecuted and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance of the Property,
shall succeed 1o all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedura for
substitution of Trustea shall govarn to the exclusion of ali other provisions for substitution.

NOTICES. Unless otherwise provided by appliceble law, any notice required to be given under this Deod of Trust or required by law, Including
without limitation any notice of default and any notice of sale shall be given in writing, and shall be effectivea when actually dellvered in
accordance with the law or with this Deed of Trust, when actually received by telefacsimile {(uniess otherwise required by iaw), when deposited
with a nationally recognized overnight courier, or, if malled, when depesited In the United States mail, as first class, certifled or registered mait
postaga prepaid, directed to the addresses shown naar the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder
of sny llen which has priority ovar this Deed of Trust shall be sent to Lender's address, as shown nesr the beginning of this Deed of Trust.
Notwithstanding any other provision of this Deed of Trust, all notices given under Utah Code Ann. Section 67-1-26 ghall be given as required
therein. Any party may change its eddress for notices under this Deed of Trust by giving formal written notice to the other parties, spacifying
that the purpose of the notice is to change the party’s address. For notice purposas, Trustor agrees to keep Lender informed at sll times of
Trustor's current address. Unless otherwise provided by applicable faw, if there is more than one Trustor, any notice given by Lender to any
Trustor is deamed to be notice given to all Trustors.

ASSOCIATION OF UNIT OWNERS. Ths followlng provisions apply if the Real Property has been submitted to unit ownership law or similar law
for the establishment of condominiums or cooperative ownership of the Real Proparty:

Power of Attorney. Trustor grants an irrevocable powar of attornay to Lender to vote in Lender's discretion on any matter that may come
befare the asseciation of unit owners. Lender shatl have the right to exercisa this power of attorney only after Trustor's default; howaver,
Lender may decline to exercise this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Trustor's behalf, and the proceeds of such
insurance may ba paid to the association of unit owners for the purpose of repairing or reconstructing the Property. If not so used by the
association, such proceeds shall bs paid to Lender.

Default. Trustor's failure to perform any of the obligations imposed on Trustor by the declaration submitting the Real Property to unit
ownership, by the bylaws of the assoclation of unit owners, or by any rules or ragulations theraunder, shall be an event of default under
this Deed of Trust. If Trustor's interest in the Real Property is a leasehold Interest and such property has baen submitted te unit ownership,
any failure by Trustor to perform any of the obligations imposed on Trustor by the lease of the Real Property from its awner, any default
under such lease which might resuit in termination of the lease as it pertains 10 the Reet Property, or any failure of Trustor as a member of
an easociation of unit owners to take any reasonable action within Trustor's power to prevent & default under such iease by the association
of unit owners or by any member of the assocletion shall be an Event of Default under this Deed of Trust.

DEMAND FEATURE. Note Holder shall have the right and option ta demand thet the balance due on the Note and Trust Deed be paid in full on
the flfth anniversary date of the Note and, if not exercised on such anniversary date, then Note Holder may exercise such right on any
subsequent anniversary date. Written notice of the exercise of this option shall be given by Note Holder to Barrowar at laast sixty {60} days prior
10 the anniversary date on which payment in fult shall be due. If payment is not made whan dus, Note Holder shall have the right to exercise any
remadies permitted under the Note and Trust Deed, including, without limitation, the right to accelerate the entire outstanding balance of the
Note and foreciosa the Trust Deed.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisione are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendmaent.

Annual Reports. |f the Property is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, .upon request, a
certified statement of net operating income received from the Property during Trustor's previous fiscal year in such form and dezail as
Lender shall raquire. "Net operating income" shall mean all cash receipts from the Property less all cash expanditures made in connaction
with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes cnly and ere not to be used to interpret or define
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the provisions of this Dead of Trust.

Merger. There shall be no merger of the interest or estats created by this Deed of Trust with any other intersst or estate in the Property at
any time held by or for the benefit of Lander in any capacity, without the written consent of Lender.

Governing Law. This Desd of Trust will be govarned by federal law applicable to Lender and, to the extent not presmpted by faderal law,
the lawe of the State of Utah without ragard to its conflicts of law provisions. This Deed of Trust has baen acceptad by Lender in tho State
of Utah.

Choice of Venua. If thers is a lawsuit, Trustor agrees upon Lender's request to submit to the jurisdiction of the courts of Salt Lake County,
Stata of Utah. .

No Walver by Lendar. Lender shall not be deemed to have waived any rights undar this Deed of Trust unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparate as a walver of such right or any
other right, A weiver by Lender of a provision of this Dead of Trust shall not prejudice or constitute & waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by Lender. nor any courso of
dealing between Lendar and Trustor, shall constitute & waiver of any of Lender's righta or of any of Trustor’s obligations as to any future
transactions. Whenever the consent of Lendar is required under this Dead of Trust, the granting of such consent by Lender in any Instance
shall not constitute continuing consent to subsequent instances where such consent is requirad and in all cases such consent may be
granted or withheld in the sole discretion of Lender. :

Severabliity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision iliegal, invalid, or unentorceable as to any other circumstance. |If feasible,
the oftending provision shall be considered modified so that it becomes legal, valid and enforceabls. If the offending provision cannot he so
meodified, it shall be conmsidered dolated from thie Deed of Trust. Unless otherwise required by Jaw, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this
Deed of Trust.

Non-Liabllity of Lender. The relationship between Trustor and Lender created by this Deed of Trust is strictty a debtor and creditor
refationship and not fiduclary In nature, nor is the relationship to ba construed es creating any partnership or joint venture between Lendsr
and Trustor. Trustor is exercising Trustor's own judgement with respect to Trustor's business, All information supplied to Lender is for
Lender's protection only and no other party is entitled to rely on such information. There is no duty for Lender 10 review, inspect, supervise
or inform Trustor of any matter with respect to Trustor's business. Lender and Trustor intend that Lender may reasohably rely on all
information supplied by Trustor to Lender, togethsr with all representations and warranties given by Trustor to Lender, without investigation
or confirmation by Lender and that any investigation or failure to Investigate will not diminish Lender's right to sc raly.

Sole Discration of Leander. Whenever Lander's consent or approval is required under this Deed of Trust, the dscision as 1o whether or not
to consent or approve shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Trustor's interest, this Desad ot Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns, If ownership of the Property becomas vested in a person
other than Trustor, Lender, without notice to Trustor, may desl with Trustor's successors with reference to this Deed of Trust and the
Indebtednass by way of forbesrance or axtension without relessing Trustor from the obligations of this Deed of Trust or liability under the
Indebtedness. ‘

Time is of the Essance. Time Is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby walve the right to any jury trial in any sction, proceeding. or counterclalm brought by
any party against any other party.

Waiver of Homestead Exsmption. Trustor hereby releases and wWaives sll rights end benefits of the homestead exemption laws of the State
of Uteh as to all Indsbtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless
spacifically stated 1o the contrary, all referances to dollar emounts shiall mean amoums in lawful money of the United States of America. Words
and tarms used in the singuler shall inciude the plural, and the plural shall include the singular, as the context may require. Words and terms not
otherwise defined in this Deed of Trust shall have the meanings attributed to such terms In the Uniform Commercial Code:

Beneficiary. The word "Baneficiary” means HOME SAVINGS BANK, and its successors and assigns.

Borrower, The word "Borrower" means PP & T, L.L.C., A Utah Uimited Liability Company and includes all co-signers end co-makers signing
the Note and all their successors and assigns.

Daed of Trust. The words "Daed of Trust” meen thia Deed of Trust among Trustor, Lender, and Trustee, and includes without limitation sl
assignment and security interest provisions relsting to the Personal Property and Rants.

Default. The word *Default® means the Default set forth in this Dead of Trust in the section itled "Default”™.

Environmental Laws. The words "Environmental Laws® mean any end all state, foderal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, Including without limitation the Comprehensive Environmental Response,
Compensatlon, and Liabllity Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et ssq.,
the Resource Conservation and Recovery Act, 42 U.S.C, Section 6301, et seq., or other applicable state or federal laws, rwes, or
regulations edopted pursuant thereto.

Event of Default. The words "Event of Default" mean individually, collectively, and interchangeably any of the events of defsult set forth In
this Deed of Trust in the evants of default section of this Dead of Trust.

Guarantor. The word "Guerantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness, and, in each
case, the successors, assigns, heirs, personal representatives, executors and administrators of any guarantor, surety, or accommaodation -
party.

Guaranty. The word "Guaranty” means the guaranty from Guarantor, or &ny othar guarantor, endorser, surety, or accommodation party 1o
Lender, including without limitaticn a guaranty of all or part of the Note.
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Hazardous Substances. The words *Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or Infectlous characteristics, may cause or pose a present of potentlal hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, menufactured, transported or otherwise handled. The words "Hazardous
Substances” are usad in their very brosdost sense and include without limitation any and all hazardous or toxi¢ substances, materials or
wasts as defined by or listed under the Environmentat Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petraleum by-products or any fraction thereof and asbestos.

fmprovemants. The word “lmprovements™ means all existing and future improvements, bulldings, structures, mobile homes aifixed on the
Resl Property, facifities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtednass® means all arincipel, interest, and other amounts, costs and expenses payable under the Note or
Relatad Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and eny amounts expended or advanced by Lender to discharge Trustor's obligations or expenses incurred by Trustee
or Lender to enforce Trustor's obligations under this Dead of Trust, together with intarest on such arounts as provided in this Deed of

Trust.
Londer. The word *Lender” means HOME SAVINGS BANK, its successors and assigns.

Note. The word "Note” means the promisscry note dated July 21, 2006, in the original principal amount of $600,000.00 from
Teustor to Lander, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note of agreemant.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articlas of personal property now or hereafter
awnead by Trustor, and now or hereafter attached or affixed to the Real Property; together with afl accesslons, parts, and additions to, all
replacements of, and all substitutions for, any of such property: and together with all proceads {including without limitation all insurance
proceeds and refunds of premiums} from any sale or other dispasition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Praperty.
Real Property. The wards "Real Property” mean the real proparty, interests and rights, as further described in this Deed of Trust.

Rolated Documents. The words “Related Documents™ meen all promissory notes, credit agresmants, loen agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agresments and documents, whether now or hereafter existing, axecuted in connaction with the Indebtadness.

Rents. The word "Rents” means all prassnt and future rents, revenues, income, issues, royalties, profits, and cther benefits derived from
the Property. ' -

Trustes. The word "Trustee” means Home Savings Bank, whoss addresa is 1455 East 2100 South, Salt Lake City, UT 84152-6155 and
any substitute or successor trustees.

Trustor. The word *"Trustor® means PP & T, L.L.C., A Uteh Limited Liability Company.
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO TS TERMS.

TRUSTOR:

L.L.C.. A Utah Limited Liabllity Company

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF U‘TN% )
}S§
COUNTY OF _op T Lawee )
On this Z2isr day of JLIL}l .20 _Dlp ., betarse me, the undersigned Notary Public, persenally

sppeared Robert Thetcher, Managlng Member of PP & T, LL.C., A Utah Limited Liability Company, and known to me to ba a8 mamber or
designated agent af the limited Hability company that executed the Dood of Trust and acknowledged the Deed of Trust to be the fres and
voluntary act and deed of the Himited liabllity company, by authority of statuts, Its articles of organization or its operating agresment, for the
uses and pusposas therein mentioned, and on cath stated that he or she is authorized to execute this Dead of Trust ang In fact executed the
Deed of, e limited lfability company.

By Residing at

Notasy Public In an My commilasion axpires

Comiission EXpes
M ecomoer 14, 20°g |
State of Utah . 4

anim WSl WNR SR
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DEED OF TRUST
(Continued) _ Page 10

" REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: ., Trustee

The undarsigned is the legal ownar and holder of all Indebtedness secured by this Desd of Trust. All sums secured by this Deed of Trust have
been fully paid and satisfied. You are hereby directed, upen payment to you of any sums owing 10 you under the terms of this Deed of Trust or
pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust {which is delivered to you together with this Deed of Trust),
and to reconvey, without warranty, to the parties designatad by the terms of this Deed of Trust, the estate now held by you under this Desd of
Trust. Please mail the reconveyance and Related Documents to:

Data: Benaoficiary:
By:
fts:

LASER PRO Landing, Var, BILOAO0Y Copr. Herlend Finsaclsl Soistiens, Ing. 1997, 2006 Al Righte Passeved, - UT MTAFPIIWINCARCATLPLGO.KC TRE20 PR-ID
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EXHIBIT "3

UNIT NOS. 2B-78, contained within CUSTOM INDUSTRIAL COMPLEX, a Utah Condominium

Project as the same Is \dentified in the Record of Survey Map recorded on November 23, 2004, in,

Galt Lake County, as Entry No. 9230448 in Book 2004p at Page 356 (as sald Record of Survey
Map may have heretofore been amended or supplemented) and In the Dedaration recorded in
Salt Lake County, as Entyy No. 9230449 in Book 9064 at Page 636 (as said Dedaration may have
heretofore been amended or supplemented.) _

Together with the appurtenant undivided interest in sald project's common areas as established

in said Declaration and allowing for periodic alteration both in the magnitude of said undivided
interest and in the compasition of the common areas and fadlties to which sald interest.
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