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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 21, 2006, is made and executed between PP & T, L.L.C., A Utsh
Limited Liability Company, whose address is 1745 South Milestone Drive, Salt Lake City, UT 84104 {refarred to
below as “Grantor”) and HOME SAVINGS BANK, whose address is 1455 East 2100 South, Salt Lake City, UT
84152-61565 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantot's right, title, and Interest in and to the Rents from the following described Property
located in Salt Lake County, State of Utah:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein.

The Property or its address is commonty known as 1745 South Milestons Drive, #2B-#7B, Salt Lakse City, UT
84104. The Property tax Identification number is 15-16-153-008-0000, 15-16-153-008-0000,
15-16-153-010-0000, 15-16-153-011-0000, 15-16-163-012-0000, 15-16-153-013-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts secured by this Assignmant as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless
and until Lender exercisas its right to collect the Rents as pravided below and so Jong &s there is no default undar this Assignment, Grantor may
remain in possession and control of and cperate and manage the Property and collect the Rents, provided that the granting of the right to collect
the Rents shall not constituta Lender's conserit to the use of cash collateral in a bankruptcy proceeding. *

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and olaims except as disclosed
to and accepted by Lender in writing.

Right to Assign. Grentor has the full right, power and authority to enter into this Assignment and to assign and convay the Rents 10
Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, essign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment,
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shell have occurred
under this Assighment, to collact and receive the Rents. For this purpose, Lendar Is hereby given and granted the following rights, powers and
authority:
Naotice to Tanants. Lendar may send notices to any and al) tensnts of the Property advising them of this Assignment and directing all Rents
1o be paid directly to Lender or Lender’s agant.
Enter the Property. Lender may enter upon and taka possession of tha Property; demand, collact and receive from the tenants or from any
other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property,
including such proceedings as may be nacessary to recover posseasion of the Property; collect the Rents and remove any tenant or tanants
or other persons from the Property.
Maintain the Property. Lender may entar upon the Property to maintain the Property and keep the same in repalr; to pay the costs thereof
and of all services of all empioyees, including their equipment, and of alf continuing costs and expenses of . maintaining the Property in
proper repalr and condition, and also to pey sll taxes, assessments and water utilities, and the premiums on fire and other Insurance

effactad by Lender on the Property.

Compliance with Lawe. Lender may do any and ail thinge to execute and comply with the laws of the State of Uteh and also all other laws,
rules, orders, ordinances and requirements of all other gavernmental agencies aHtecting the Property.
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Lease the Property. lender may rent or lease the whole or any pert of the Property for such term or terms and on such condltions as
Lendger may daem sppropriate.

Employ Agents. Lender may engage such agent or agents 8s Lender may deam appropfiate, sither in Lender’s name or in Grantor's name,
to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Proparty as Lender may deem approptiate and may act
exclugively and solely In the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated shove.

No Reguirament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
performed one or more of the foregoing acts or things shall not require Lander to do any othar specific act or thing.

APPLICATION OF RENTS. All costs and axpenses incurred by Lender in connection with the Property shall be for Grantor's account and Lender
may pay such costs and expenses from the Rents. Lender, in its sole discration, shall determine the application of any and all Rents received by
it; however, any such Rents recelved by Lender which are not applied to such costs and expenses shall be appliad to the Indebtedness. All
expenditures made by Lender undet this Assignment and not reimbursed from the Rants shail bacome a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with Interest at the Note rate from date of expenditura untll pald.

FULL PERFORMANCE. If Grantor pays all of the Indebtadness when due and otherwise perfarme all the obligations impoged upon Grantor under
this Assignment, the Note, and the Relatad Documents, Lendsr shall axacute and deliver to Grantor a suitable satisfaction of this Assignment
end sultable statements of termination of any financing statement on fils evidencing Lender's security Interest in the Rents and the Property.
Any termination fee requirad by faw shall be pald by Grantor, if permitted by applicable law. )

LENDER'S EXPENDITURES. If any action or proceading ls commenced that would matecially affect Lender’s interest in the Property or if Grantor
falls to comply with eny provision of this Assignment ar any Relsted Documents, Including but not fimited to Grantor's tallure to discharge or
pay whon due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's
behalf may (but shall not be obligated to) take any action that Lender deems eppropriate, including but not limited to discharging or paying all
taxes, liens, sscurity Interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs jor
jnsuring, maintaining and preserving the Property. Afl such expenditurea incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor, All such expenses will bacome a
pert of the Indebtedness and, at Lender's option, will {A) be payable on dernand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either {1) the term of any applicable insurance policy; or (2) tha
remaining term of the Note; or (C) be treated as a bslloon payment which will be due and paysble at the Note's maturity. The Assignment also
will secure payment of these amounts. Such right shall be in addition to all other rights 2nd remedles to which Lender may be entitled upon

Detault.
DEFAULT. FEach of the following, at Lender's option, shall constitute en Event of Default under this Assignment:
Payment Default. Grantor fails to make any peyment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to parform any other term, obligation, covenant or condition contained in this Assignment
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained In any other
agreement between Lender and Grantor.

Defauit on Other Payments. Failure of Grantor within the tima requiced by this Assignment to make any payment for taxes or insurance, or
any other payment neceasary to pravent filing of or to effact discharge of any llen,

Default in Favor of Third Parties. Grantor defaults under any loar, extension of credit, security agresment, purchase or sales agresment, or
any ather agreement, in favor of any other creditor or person that may materially affact any of Grentor's property or Grantor's ability to
perform Grantor's obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or on Grantor's behalf, or made by
Guarantor, or any other guarantor, endorser, surety, or accommodation party, under thia Assignment or the Related Documents in
connaction with the obteining of the Indebtedness evidenced by the Note or any security document directly or indirectly securing repayment
of the Note is false or misleading in any materlal respect, either now or at the time made or furnishad or becomes false or misleading at any

time thersafter.

Defective Collaternlizatlon. This Assignment or any of the Ralated Documents ceases to be In full force and effect (including failure of any
collateral document to create a valid and perfacted security interast or flen) at any time and for any reason.

Dezth or insolvency. The dissolution of Grantor's (regardiess of whether election to continue Is made}, any member withdraws from the
limited liability company, of any other termination of Grantor's existence as & going business or the death of any member, the Insolvency of
Grantor, the appointment of a receivar for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under sny bankruptcy or insclvency laws by or against Grantor.

Creditor or Forfeiture Proceadings. Commencement of foreclosure or forfeiture proceedings, whather by judicial proceeding, self-help,
repossession or eny other method, by any creditor of Grantor or by any governmental agency against the Rents or any proparty sacuring
the indobtadness. This Includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is & good faith dispute by Grantor as to the validity or reascnableness of the claim which is the basis of
the creditor or forfeiture proceading and if Grantor givas Lender written notice of the treditor or forfeiture proceeding and deposite with
Lender monies or a surety bond for the creditor or forfefture proceeding, in an amount determined by Lender, In ts sole discretion, as being
an adequate raserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is levied against the Property, and such execution or sttachment is not set aside,
discherged or stayed within thirty (30] days after the same Is levied.

Change in Zoning or Public Restriction. Any change in any zoning ordinance or regulation or any other public restriction is enacted, adopted
or implemented, that limits ar defines the uses which may be made of the Proparty such that the present or intended use of the Proparty,
as spacified In the Related Documents, would be in violation of such zoning ordinance or regulation or public rastriction, as changed.

Dafault Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security agreement covering all or any
portion of the Property.

Judgment. Unless adequately covered by insurance In the opinion of Lender, the entry of a final'judgment for the payment of money
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involving more than ten thousand dollars ($10,000.00) against Grantor and the failure by Grantor ta discharge the same, or cause it to ba
discharged, or bonded off to Lender's satistaction, within thirty (30) days fram the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or barrowed against,

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarentor, or any other guarantor, endorser, sutety,
or accommodation party of any of the Indebtedness or any Guarantor, or any other guarantor, endorser, suraty, or accommodation party
dies or bacomes Incompestent, or revokes ot disputes the validity of, or lisbility under, any Guaranty of the Indebtadnaess. In the event of a
death, Lender, at its option, may, but shall not be required to, permit the Guarentor's estate 1o assume unconditionally the obligations
arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Dafauit.

Adverse Changas. A material adverse change occurs In Grantor's financial condition, or Lender believes tha prospect of payment or
performance of the indebtedness is impairad.

Insecurity, Lender in good faith believes ltself insecure. )

Cure Provisions, |f any default, other than a defauit in peyment is cursble and If Grantor has not been given a notice of a breach of the
same provision of this Assignment within the preceding twelve (12) months, it may be cured if Grantor, after receiving written notice from
tender demanding cure of such default: {1} cures the default withln fifteen (15) deys; er (2) If the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cura the default and thereafter
continuas and completes all reasonable and necessary steps sufficiant to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at eny time thereafter, Lender may exercisa any o
or mare of the following rights and remedies, in addition te any other rights or remadies provided by law: .

Accelarate Indabtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment pensity which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and coliect the Rents, including
amounts past due and unpald, and apply the net procesds, over and above Lender's costs, against the indebtedness. In furtherance of this
right, Lender shall heve all the rights provided for in the Lender's Right to Receive and Collest Rents Section, above. If the Rents are
collected by Lander, then Grantor irrevocably dasignates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment
thersof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligstions for which the peymants are made, whather or not anry proper grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in parsan, by agent, or through a receiver.

Appoint Recsiver, lLender shall have tha right to have a receiver appointed to take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Proporty and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness.Grantor hereby waives any
requirement that the recelver be impartial and disinterested as to all of the parties and egrees that empioyment by Lender shall not
disqualify a person from sarving as a recelver,

Other Remedies. Lender shall have all other rights and remadias provided in this Assignment or the Note or by law.

Election of Remadies. Elaction by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's failure to perform, shall not affect
Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attornsys' fees at trial and upon any appeal. Whether or not any court action Is
involved, and to the extent not prohibited by law, sli reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragrapb include, without limitation,
however subject to any limits under applicable law, Lender's reasonable attormeys' fees and Lender’s fegal expenses, whether or not there
is a lawsuit, including reasonable attorneys' faes and expenses for benkruptcy preceedings lincluding efforts to modify or vecate any
automatic stay or Injunctionl, appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports {including foreclosure reports), surveyors’ reports, and appraisal fees, title insurence, and fees tor the Trustee, to tha extant
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understending and agresment of the parties
as to the matters set forth in this Assignment. No alterstion of or amendment 1o this Assignment shall be effactive unless given in writing
and signed by the party or parties sought to be charged or bound by the elteration or amendrment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used w Interpret or define the
provisions of this Assignment.

Governing Law. This Assignment will be governed by faderal law spplicable to Lender and, to the extent not preempted by faderal law, the
laws of the State of Utah without regard to Hts conflicts of law provislons. This Assignment has baan acceptsd by Lender in tha State of
Uteh,

Choice of Venue. If there is a lawsuit, Grantor agroes upen Lender’s requast to submit to the jurisdiction of the courts of Salt Lake County,
State of Utah.

Merger. There shall be no marger of the interest or estate created by this assignment with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this Assignment in the singular
shall bs deemed to have been used in the plural where the context and construction so require. (2} If more than one person signs this
Assignment as “Grantar,” the obligations of each Grantor are joint and several. This means that if Lender brings & iawsuit, Lender may sue
any ona or more of the Grantors. If Borrower and Grantor re not the same person, Lender need not sue Borrower first, and that Borrower
naad not be joined In any lawsuit. (3) The names given 1o paragraphs or sections in this Assignment are for convenience purposes only.
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They ara not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lander. Lender shall not be deemad to have walved any rights under this Assignment unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of such right or any
other right. A walver by Lender of a provision of this Asslgnment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's abligations as to any future
transactions. Whenever tha consent af Lender is required under this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances whera such consent Is required and in all cases such consent may be
granted or withheid in the sole discretion of Lender,

Non-Liabllity of Lender. The relationship between Grantor and Lender created by this Assignment is strictly o debtor end creditor
relationship end not fiductary in nature, nor ia the relatlonship to b construed as creating any partnarship or joint venture between Lender
and Grantor, Grantor I8 exercising Grantor's own Judgement with respect to Grantor's business, All information supplied to Lender is for
Lender's protection only and no other party is entitied to rely on such Information. There is no duty for Lender to review, inspect, supervise
or inform Grantor of any matter with respect to Grantor's business. Lender and Grantor intend that Lender may reasonsbly rely on all
information supplied by Grantor to Lender, together with all representations and warrantles given by Grantor to Lender, without
investigation or confirmation by Lender and that any Investigation or fallurs to investigata will not diminigh Lender's right to so raly.

Notices. Unless otherwise provided by epplicable iaw, any notice required to be given under this Assignment or required by faw shall he
given in writing, and shall be effective when actualiy delivered in accordance with the law or with this Assignment, when actually received
by telefacsimile {unless otherwise required by law}, when depasited with & nationally recognized overnight courier, or, if mailed, when
deposited in the United States mail, as first class, cartifled or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal writtan notice to the
other partieg, specifying that the purpose of the notice Is to change the party's address. For notice purposes, Grantor agrees to keep
Lender informed st all times of Grantor's current address. Uniess otherwisa provided by applicable law, if there is more than one Grantor,
any hotica given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencles and powers of attornay conveyed on Lender under this Assignment ate granted for purposes of
security and may not be revoked by Grantor until such time as the seme are renounced by Lander.

Severability. If a court of competent jurlsdiction finds any provision of this Assignment to be illegal, invalld, or unenforceeble as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasibls,
the offending provision sha!l be considered madified so that it becomes legal, velid and anforceable. If the offending provision cannot be so
moditied, it shall be considered deleted from this Assignment. Uniess otherwise required by law, the illegatity, invatidity, or unenforceability
of any provision of this Assignment shall not atfect the legality, validity or anforceabllity of any other provislon of this Assignmant.

Sole Discretion of Lender. Whenaver Lender's consent or approval is required under this Assignment, the decislon as to whether or not to
consent or approve shall be in the sole and exclusive discretion of Lender and Lander’s declsion shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on tranafer of Grantor's interast, this Assignment shall be
binding upon and inure to the benefit of the parties, thelr successors end assigns. If ownarship of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to thls Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time Is of tha Essence. Time is of the essance in the perfarmance of this Assignment.

Waive Jury. All partias to this Assignment heraby waive the right to any jury trial in any action. proceeding, or counterclaim brought by any
party against any other party.
WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the
State of Utah as 10 all iIndebtedness secured by this Assignment.
WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF

FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, £XCEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Uniess specificelly
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singuler shall include the plural, and the plural shall Include the singular, 88 the context may require. Words and terms not atherwise
defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as thie ASSIGNMENT OF RENTS may be amanded or modified
from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. Tha word "Borrower” means PP & T, L.L.C., A Utah Limited Liabtlity Company.
Dofeult. The word "Default” means the Default set forth in this Assignment in the section titled “Defauit”.

Event of Dafault. The words "Event of Default” meen individuslly, collectively, and interchangeably any of the events of default set forth in
this Assignment in the default section of this Assignment.

Grantor. The word “Grantor® means PP & T, L.L.C., A Utah Limited Liability Company.

Guarantor. The word "Guarantor” means any guerantor, surety, or accommodation party of any or all of the Indebtedness, and, in each
case, Grantor's successors, ossigns, heirs, personal reptesentatives, executors and sdministrators of any guarantor, surety, or

accommodation party.

Quaranty. The word "Guaranty”™ means the gusranty from Guaranter, o any other guarantor, andorser, surety, or accommodation perty to
Lender, including without limitetion a guaranty of all or part of the Nate.

Indebtednsss. The word "Indebtedness® means all principal, interest, and other amounts, costs and expensas payable under the Note or
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Relatod Documents, together with ail renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or
Related Documents and any amounts expended or advanced by Lender to discharga Granter's obligations or expenses incurred by Lender to
enforce Grantor's obligations undsr this Assignment, together with interest on such amounts as providad In this Assignment,

Lender. The word "Lander™ means HOME SAVINGS BANK, its successors and assigns.

Nots. Tha word "Note” means the promissory note dated July 21, 2008, in the original principal amount of $600,000.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreament.

Property. The word "Property” means all of Grantor's right, titla and interest in and to all the Property as described in the "Assignment”
section of this Assignment. '

Related Documents. The words "Relatsd Documents™ mean ell promissory notes, credit agreemants, loan agrsements, envircnmantat

agreements, guaranties, security agreemants, mortgeges, deeds of trust, security deeds, collateral mortgeges, and sll other instruments,
agreements and documents, whether now or hereafter existing, executad in connaction with the Indebtedness.

Rents. The word “Rents” means all of Grantor's presant and future rights, title and interest in, to and under any and all present and future
leases, including, without limitatlon, all rents, revenus, incame, issues, royalties, bonuses, accounts recelvable, cash or seturity deposits,
advance rentals, profits and proceeds from the Property, and other payments and benefits derived or t0 be derived from such leases of
avery kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to raceive and

collect payment and proceeds theraunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON JULY 21, 2006.

UTAH L% ED EIABIJTY COMPANY

obert her, Managing Memier of PP & T,
L.L.C.. A Utah Limited Liability Company

GRANTOR:

PP & L.C.A

By:,

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateof _ [ 4Tyt !
} 88
COUNTY OF_ S v | pate )
On this Z |9" day of d“l—" , 20 DL , before me, the undersigned Notery Public, personally

appeared Robert Thatcher, Managing Member of PP & T, L.L.C,, A Utah Limited Liability Company, ard known to me to be a member or
designatad agent of the timited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free
and voluntary get and deed of the limited lability company, by suthority of statute, its articles of organizetion or its operating agreement, for the
uses and pyfioses therein mentioned, and on oath ststed that he or she is authorized to execute this Assignment and in fact exacuted the

//L Residing at gy """F mrm -

Notar My commisslon axpires
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EXEITEIT "A"

UNIT NOS. 2B-78, contalned within CUSTOM INDUSTRIAL COMPLEX, a Utah Condominium
Project as the same IS identified in the Record of Survey Map recorded on November 23, 2004, In
salt Lake County, as Entry Na. 97230448 In Book 2004p at Page 356 (as said Record of Survey
Map may have heretofore been amended or supplemented) and In the Dedlaration recorded In
Salt Lake County, as Entry No. 9230449 in Book 9064 at Page 636 (as said Declaration may have
heretofore been amended or supplemented.)

Together with the appurtenant undivided interast in said project’s common areas as established

in said Declaration and allowing for periodic atteration both in tha magnitude of said undivided
interest and In the composition of the common areas and faclliities to which sald interest.
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