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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENTS.

This Subordination Agreement is made and entered inlo as of the Z-dh“day of May, 2019, by and between MEIJE

INVESTMENTS, LLC, {hereinafter "Beneficiaries”), in favor of ACADEMY CONSTRUCTION LENDING, LC, {harelnafter
referred to as "Lender™).

RECITALS

A. RWVER VALLEY DEVELOPMENT, LLC, did execute a Deed of Trust, dated May 2019, ta MEIE INVESTMENTS,
LLC, as Beneficiary and AMERICAN SECURE TITLE INSURANCE AGEMNCY as Trustee covering the followding described
parcel of real property, situated in DAVIS County, Stale of Utah to sacure a Note in the sum of $375,000, in favor of MELJE
INVESTMENTS, LLC, which Deed of Trust was recorded May 8, 2019, as Eniry No. 3157638 in Book 7255, Page 989
official Records of said Counly. Said Deed of Trust is hereinafter referred to as the "Deed of Trust®.

SEE THE ATTACHED EXHIBIT "A®

B. RIER WALLEY DEVELOPMENT, LLC, heroinabove "Owners®) are currently vested with fee title to tho above
described property.

C. Ownmers have executed, or are about to execute a Trust Deed and Mote and other relaled documents (hereinafter
collectively %eired t éithet;i_mn Documenls") in the sum of $§ 1,350,000 | dated _, 20119,and recorded as
Entry # U’bﬁ “ in favor of Lender payable with interest and upon the terms and conditions
described therein, which Trust Deed is to be recorded concurrently herewith.

D. ltis a condition precedent to obtaining said loan that the Loan Documents shall unconditionally be and remain at all
times a lien or charge upon the land hereinabove described, prior and superior to the llen or charge of the Dead of Trust.

E. Lender is willing to make said loan provided the Loan Documents securing the same constitute a lien or charge
upon the above described property prior and superior to the lien or charge of the Deed of Trust and providad that
Beneficiarizs will specifically and unconditionally subordinate the lien or charge of the Deed of Trust to the lien or charge of
the Loan Documents.

F. ltis to the mutual benefit of the parties hereto that Lender make such loan to Owners; and Beneficiary is willing that
the Trust Deed securing the same shall, when recorded, constitute a lien or charge upon sald land which is unconditionally
prior and superor to the lien or charge of the Deed of Trust.

Mow, therefore, in consideration of the muiual benefits accruing to the parties hereto and for other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to
make the loan above referrad to, it is hereby declared, understood and agread as follows:

{1) That the Loan Documents, including, but not limited to, the Trust Deed securing said Note in favor of Lender, and
any renewals or exlensions thereof, shall uncondilicnally be and remain at all times a lien or charge on the property lherein
described, prior and superior to the lien or charge of the Deed af Trusl.

(2} That Lender would not make ils loan above described without this Subordination Agreement.
(3) That this agreement shall be the only agreement with regard to the subordination of the lien or charge of Deed of

Trust to the lien or charge of the Loan Documents and shall supersede and cancel, but only Insofar as would affect the
priorily between the Deed of Trust and Trust Deed hereinbefore specifically described, any prior agreemnents as to such
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subordinations, including, but not limited to, those provision, if any, contained in the Deed of Trust, which provide for the
subordination of the lien or charge thereof to any Deed or Deeds of Trust or to anocther Morigage or Motgages.,

(a) The undersigned consents to and approves (i) all provisions of the Loan Documents in favor of Lender, and {ii) all
agreements, including, but not limited to any loan or escrow aareements, between Owner and Lender for the disbursement
of the proceeds of Lender's loan.

(o) Lender, in making dishursements pursuant to any such agreement, is under no obligation or duly to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or part,

{c) The undersigned intentionally and unconditionally waives, relinguishes and subordinates the lien or charge of the
Deed of Trust in favor of the lien or charge upon said land of the Loan Documents and understands that in reliance Upon,
and in consideration of, this waiver, relinquishment and subordination, specific loans and advances are being and will ba
made and, as part and parcel thereof, specific monatary and other obligations are being and will be entered into which i
would not be made or entered into but for said reliance upen this waiver, relinguishmant and subordination; and i

{d) An endorsement has been placed upon the Note secured by the Deed of Trust that said Deed of Trust has by this
instrument been subordinated to the lien or charge of the Loan Documents.

NOTICE: THIS 5UBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

MEIJE INVESTMENTS, LLC

i L_l o ' Egz%w&lwé tle |
STATE OF (}lléﬂ i )
COUNTY OF [ P }CP - ) ;

On the QQ of May, 2018, personally appeared before me M. SCOTT MAJOR, | to me known to be the MANAGER
of MELE INVESTMENTS, LLC, known to be an authorized agent for the Corporation that executed the within and
foregoing instrument and acknowledged the instrument to be the free and voluntary act and deed of the Corporation by
authority of its Bylaws or by Resclution of its Board of Directors, for the uses and purposes therein mentioned and on oath
stated that hefshe wasiwere authorized lo execute the instrument and that the sea ixed is fhe corporate seal of tha
Corparation.

Notary Pub Y —
NOTARY PUBLIC stir:risjlrngl:J g 06]‘ P ."Ur - [)T}'ﬂlfl

Kaylene Willimws Commission Expires:
Comon #%1 G- 2420 |
My Comumission Expires !
September 30, 2020 5
STATE OF LT :
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File No. 1576989

EXHIBIT "A"
LEGAL DESCRIPTION

ALL OF THE PROPOSED MARY'S MEADOW SUBDIVISION PHASE 2 Described as follows:

A portion of the SE1/4 of Section 19, Township 4 North, Range 1 West, Salt Lake Base and Meridian,
more particularly described as follows:

Beginning at a point located S83°55'40"W along the Section line 559.50 feet from the Southeast Corner of
Section 19, T4N, R1W, SLB&M; thence SB9°55'40"W along the Section line 216.00 feet to the Southeast
Comer of that Real Property described in Deed Bock 1775 Page 121 of the Official Records of Davis
County; thence N00°04'20"W along said deed 264.00 feet; thence S89°55'40"W along said deed 95.00
feet to the Southeast Corner of that Real Property described in Deed Book 7212 Page 918 of the Official
Records of Davis County; thence NDO"04'20"W along said deed 215.99 feet to that Real Property
described in Deed Book 5006 Page 276 of the Official records of Davis County; thence N89°55'34"E along
said deed 311.00 feet; thence S00°04'20"E along said deed 480.00 feet to the point of beginning.

Also: A portion of the SE1/4 of Section 19, Township 4 North, Range 1 West, Salt Lake Base and
Meridian, more particularly described as follows:

Beginning at the Northeast Corner of that Real Property described in Deed Book 7212 Page 918 of the
Official Records of Davis County located $89°55'40™W along the Section line 923.20 feet and North 748,99
feet from the Southeast Comer of Section 19, T4N, R1W, SLB&M; thence along said deed the following 5
(five) courses: 1) NB9°57'56"W 167.85 feet; 2) NOO°02'04"E 15.89 feet; 3) N89°57'56"W 58.00 feet: 4)
Southwesterly along the arc of a non-tangent curve to the right having a radius of 15.00 feet (radius bears:
N89°57'56"W) a distance of 23.56 feet through a central angle of 90°00'00" Chord: $45°02'04™W 21.21
feet; 5) NB9°57'56"W 152.85 feel to the Easterly line of that Real Property described in Deed Book 4761
Page 662 of the Official records of Davis County; thence NO0O"02'04"E along said deed 360.00 feet: thence
S89°57'56°E 225.85 feet; thence S00°02'04"W (.89 feet: thence S85°57'56"E 167.85 feat to that Real
Property described in Deed Book 5006 Page 276 of the Official records of Davis County; thence
S00"02'04"W along said deed 360.00 feet to the point of beginning.
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