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k % subject to the terms and ons of (i) the lntercredi(@
f-June 16, 2010 (as such ag nt may be amended, resta
supplemented or othe modified from time to ﬁ
Loan

{’’), among Royal k of Canada, as the Te

.}
@%@ THIS DEED OF TR
Agreement, dated g

amended and res
®® “Intercreditor ; }

At

Collateral Agent, PNC Bank, National Association, as the Revolving Credit Collateral
i the other parties thereto fr me to time; and (ii) the Cq ral Agency %
ey dated as of June 16, 20 such agreement may be 3 ded, restated, @@
ded and restated, supplem or otherwise modified fl@ ime to time, the @

\ Agreeme R_\ among PNC Bank, Natl Association, Brown %
rothers Harriman & Co., C& Bank of Canada, and th r parties thereto from © @

@%@ time to time. \ @%@
©) DEED OF @ . FIXTURE FILING, SE Y AGREEMENT AND (O
@@ <S> ASSIGNMENT OF LE D RENTS @@

% ma e by %
GEAR SYSTEMS, @@elaware corporation, f/k/a Gear Systems, Inc., @@
[@ Grantor, % %©
o]
to o O@%@ o @@
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Dated as of June@ 2010

%@@ %@@ N
%@ ’\ @ o @
Qg%@ ‘C]ilg‘:][;i é)l[:'NTTI-IIEIl:;g;BT g :“;\\-) S SECURED BY THIS [%%@lﬁm HAVE A Q&%
©) O

@@ A CARBON, Pl—@ﬁmplﬂc FACSIMILE, OR REPRODUCTION OF TH@®

INSTRUMENT ISSUFFICIENT AS A FINANCIN ATEMENT.

THIS MENT CONTAINS AFTE UIRED PROPERTY PROVI SECURES @
OF FUTURE ADVANC COVERS PROCEEDS OF @@

2 IS INSTRUMENT COVERS GOODS WHICH ARE OR ARE T ‘;-a, OMEFIXTURESON @\
0. () THE REAL/IMMOVABLE PROFERTY DESCRIBED HEREr;g, a NDIT IS TO BE FILED FOR ,
Q&% RECORD AS A FIX -*y.. NG, AMONG OTHER PLACE 5. IN THE REAL ESTATE %

G

RECORDS OF THE C l

©® For purposes of f@ns Security Instrument as a 1@ g statement, the mailing addr

Grantor is ¢/o Triumph Group, Inc., 1550 Rldge Drive, Suite 100, Wayne, PA 19087, Attention: M
David ng% att, the state of its organization i %:laware and its state orgamzanon entification @

number 4669; the mailing address of iary is c/o 1600 Market Stre Floor, &

a PA 19103, Atention: Brj sey @
L CER: This instrument is a mort of both real and @%
personal property and is, amgr things, a Security Agree@g% Financing Statement under @

Qg%@o the Uniform Commercml@
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ASSIGNMENT OF LEASES AND RENTS

5

@@

% THIS DEED OF TRU RE FILING, SECURIFY"AGREEMENT ©
SSIGNMENT OF LEAS NTS (this “Security Ingtniment™), dated as of @
hune 16 2010 is made by TRI GEAR SYSTEMS, INC,,\a, Delaware corporation, %
% a Gear Systems, Inc A or”), whose address is c/o mph Group, Inc., 1550 @Oﬁ%@
Q&%@ Ridge Drive, Suite \ ayne, PA 19087, At M. David Komblatt, N\
BONNEVILLE SUPERIOR TITLE COMPANY, s Trustee (“Trustee”), wh

Main Street, Layton, Utah

ut] ; Attention: Gary H. Gurr.
@ benefit of PNG.BANK, NATIONAL ASSOC i@ d as

N, as Administrative Age

Collateral Agent for Brown Brothers Harriman & Co. ("BBH“) pursuant tq a Collateral
Agency ement of even date herewith b sociation, BBH, ﬂ
Roya k- of Canada, and Trimph such term is ©@
d in the Guarantee and Col ateral A . ational Association, @
tmg in the capacity as Adml ) -., ent shall be referred to @%
o gﬁ%crem as, ‘Beneﬁmgx 08 get,21st Floor, Phlladelphla, o @
Q&% PA 19103, Attention: R\ "' i ment” shall meay "
this instrument and any ations, amendments, suppleme

®@ extensions, cons placemenls of this mstru@@

%%nd
% Pursuant to tha Revolving Credit Aé‘ﬁdamd as of @@ﬂ

2010 between Triump , Inc., as Borrower (th nt"), the other @
wers party thereto from o&w time (together with the P e “Borrowers™), the
% anks and other financial ifis ons or entities from tim e parties thereto (the O%@

Agreement”), the Lenders have severally agrce to make extensions of crecht to the
Borrower on the terms and subject to th nditions set forth therein.

B. Parent is obo BBH pursuant to mc@@ Suaranty which @@)@
% dcs in part, that if Parent Sub31cl1ar1cs including, w mitation, Grantor,
anls a lien on any of their to secure obligations und recllt Agreement, then O%

Q&Q such grantor shall gran passu lien on such asse@ H to secure the Speaﬁe@%
IDB Obligations.

@ @@The Parent is a mcmber@‘h% affiliated group of comp@%mat
includes Granto

5
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D. The Borrowers other than Grantor and Grantor are engaged in
related businesses, and Grantor will derive-substantial direct and indirect bﬁﬁt from the

maki@@( extensions of credit und@@%&dﬂ Agreement. @@ ©@
% E. Grantor (i)is the owner of the fee simple%gt?in the parcel(s) of %@&
O%@al property described on S € A attached hereto (the “ L@ and (ii) owns, leases or O%@

%@@@% @@@% %@@@ﬂ
O
Qgg%

©
S

W)

%S otherwise has the right Il of the buildings, .&2:&%‘ s, structures, and fixture %@»
Q& now or subsequently ed on the Land (the “Improvements”; the Land and
®@ Improvements bein ectively referred to as the “Real-Estate™). @
@ F. It is a condition precedent tothe obligation of the Lenders@make

their respedtive extensions of credit to the\Borrower under the Credit ement that ﬂ
Grantor: have executed and delive 8 Security Instrument to B iary for the @@

ratgbiEbenefit of the Secured Parties? (© P @
Q @% G. In co with the Credit Agreem g%ﬂ ent and certain of its o @%
® @ subsidiaries, including > executed that certain Gu &and Collateral Agreemen O%@
Q&Q dated the date hereof i of Beneficiary, as Admini e Agent (the "Guarantee m@
®@ Collateral A greeme{&@ (©) <§@)

Granting CL@S

% For good and valuable co@aﬁon, the receipt and sufﬁc'@?%of which ﬂ
ar acknowledged, Grantor €6y that to secure the payment @&@ y Guarantor @@
{ igations (as defined in the G e and Collateral Agreeme e Grantor (but %@ﬁ
ly to the extent that, and op} ong as, the other obligations %rantor are secured and
1i)

&)
guaranteed pursuant to th tee and Collateral Agree any obligations of the O%@

)
N
)
Q&%@Q Grantor as Borrower under the Credit Agreement (iii) th secified IDB Obligations, and
©) (iv) all obligations an ilities of Grantor which ma e under or in connection witho)
@@ the Guarantee ateral Agreement (includ%@d out limitation, Section 2 .
or any other Lo ocument, any Bank-Provide ge or any Other Bank Provi

Financial Service Product (as each such capitalized term is defined in the Credit
Agreen@z which such Guarantor i@@, in each case whether on a@ tof @

gu a@ bligations, reimburseme tiens, fees, indemnities, @ penses or
lﬁéﬁvis& (including, without limitation, all reasonable fees and di bﬁ@émems of counsel %@ﬁ
o rckothe Beneficiary or to any Se Party that are required to b by Beneficiary o @

@ pursuant to the terms of thi @uﬂty Instrument or any o{%&@n Document)

9] @) %
Q&Q (collectively, the “Obli 5", @%@
®@ GRANTOR H [RREVOCABLY G Reams SELLS AND ®@
W) CONVEYS Tmm& IN TRUST, WITH POWER OF SALE AND RIGHT'0P
ENTRY, %L OF GRANTOR’S RIGHT, TITLE AND INTEREST IN, TO AND UNDER
; é@% o ; é@% o
@@& @@@ 009 o@?& 5 Page 4 of 24 Summit g-{-‘t
N S N S
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(b) the Improve r any part thereof and all th %e, right, title, claim or

Q& @ demand whatsoever of @ ; in possession or expec nd to the Real Estate or Q&O%@

any part thereof’
©

@@ (c) @ments, rights of way, licer@zv ratmg agreements, abum@ﬁfs
and gores of land; Streets, ways, alleys, passages, sewer rights, waters, water courses; water
and flowage\rights, development rights, air rights, minerat and soil rights, plants, standing ﬂ
and fal ber, and all estates, rights @mtcrests privileges, llcens@ ments, @
hcﬁms and appurtenances , relating or appertammg@f cal Estate, @@
hy reversions, remainders, issues, profits and revenue and all land lying %
% the bed of any street, road@nue, in front of or ad]ommé%&eal Estate to the Q @

Qg%@ center line thereof; %@9 X Qg%@

(d) all o Xtures, chattels, business @ws, machinery, apparatus, @
@ equipment, furpi s, fittings, appliances and @& of personal property of ev@@d
and nature whatsog¢ver, and all appurtenances and additions thereto and substitutions-or

replacements thereof (together with, in eacﬁsc, attachments, components, parts and ﬂ

accesso%l urrently owned or subsequ cquired by Grantor and no@
sy, y attached to, or cont:nr‘gl> used or usable in any w. ection with @@
ate,

Q:\ eration or letting of the R including but without g the generality of %
o) e foregoing, all screens, awnings; shades, blinds, curtains, dﬁs artwork, carpets, 0 @
O%@ rugs, storm doors and wi ; furniture and furnishings lectrical, and 0%@
Q& mechanical equipment, ng, switchboards, plumbi@laﬂng, air conditioning amf&
@ i i rigerating and incineratin thent, escalators, elevators,

air-cooling apparat
@@ loading and un@ equipment and systems, ranges, laundry equlpmcm@ ng

systems (including window cleaning apparatus), teléphones, communication syste:

(includmﬁi tellite dishes and antennae), televisions, computers, sprinkler sysfems and ﬂ

other fi vention and extinguishing a@ms and materials, secunty S, Motors, @
achinery, pipes, pumps, nduits, appliances, ﬁttm% tures of @@

\\ klnd and description (all 0%1 regoing in this paragraph (d ng referred to as %
% ¢ “Equipment”), % O%@
%@ NE & @ O%@

(e) all subst %and replacements of, and a tions and improvements to,

8
(©) the Real Estate %& uipment, subsequently acquired by or released to Grantor or_(C)

@ constructed, as or placed by Grantor on Estate, immediately upo
acquisition, release, construction, assembling or placement, including, without limitation,

s@ O%@% %@% O%@%
®%© 2z @Page 5o0f 24 Summlt©
© ©)”
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any and all building materials whether stored at the Real Estate or offsite, and, in each such

@%
&

case, wi any further deed, conveyance;-agsignment or other act by G ; ﬂ
@@ all leases, subleases, %ﬁngs, concession agree gnagement Q@Q
r ments, licenses and other agreemients relating to the use or cy of the Real %
@ Estate or the Equipment or af thereof, now existing or s

0% ently entered into by O%@
O%@ Grantor and whether writt@ e foregoing O%@
@Q& (collectively, as any of the foregoing may be amended, , extended, renewed or Q&

@ modified from ti ‘)\ e, the “Leases”), and all f Grantor in respect of cash
@ securities depo ’i thereunder and the right tor and collect the revenues, i )
rents, issues and profits thereof, together with all other rents, royalties, issues, profits,

revenue, income and other benefits arising ﬁm the use and enjoyment of ll\%longaged ﬂ
Propertyd{as-defined below) {collectively, the’‘Rents™);
s st b R R

&@ 4] all unearned pre under insurance policies @O@Qubsequenﬂy %@

Q antor’s interest in and 0

o tained by Grantor relating @ eal Estate or Equipment N
O%@ to all proceeds of any su¢hifisirance policies (including ti nce policies) includin O%@
@Q& the right to collect and e such proceeds, subject to rovisions relating to %%3

insurance generally rth below; and all awards er compensation, includin
@@ interest payabl on and the right to collect ive the same, made to the t
or any subsequentowner of the Real Estate or Equipment for the taking by eminen
domain, cohidemnation or otherwise, of all y part of the Real Estate or %easement @ﬂ

or othi * therein;
@Q G ©
N‘ (h) to the extent not ted under the applicable ﬁ’ consent, license or @%

er item unless the appropriz nsent has been obtained, (i ntracts from time to 0
I aRy manager or agent on its lating to the ownership, 0%@
epair, operation, occupancy; or financing of the Real

Estate or Equipme fiy part thereof and all agree and options relating to the ©
@@ purchase or leas¢0fiany portion of the Real Esta@&y property which is adjacﬁ@

peripheral to the Real Estate, together with the right to exercise such options and alt-Heases
of Equipn%&; (ii) all consents, licenses, b%:f permits, certificates of occ cy and

other ental approvals relating to%n ction, completion, occu @yziuse or @ﬂ
o@ f the Real Estate or any eof, and (iii) all drawing y specifications @@
% milar or related items rela% the Real Estate; and % %
Q) ; @ N
: &
S

construction, maintena

&)
Qg%@ time executed by Granto,
©

o

)
o @ 1) all proc Goth cash and noncash, of the forégoing; O
& ™ i &
(©) (All of the foregoing property and rights and interests now-owned or held or subsequently )
@@ acquired by G d described in the fomgo@@ses (a) through (c) are col y
referred to as the:“Premises”, and those described ity the foregoing clauses (a) through (i)

are collectively referred to as the “Mortgaged Property™).

o Q" @
&
@@
@®@ O

& (&
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TO HAVE AND TO HOL Mortgaged Property and theq%g;s and

privil eby granted unto Trustee 4fid)its successors and assigns, f s and - ﬂ
s g8 Gi o

=

@@@
3 N

0. (B

&
©)

@@

P s set forth, until the Obligations are fully paid and perfonned@
0%@ This Security Ir @ment covers present and futarg-advances and re- O%@%
9(& advances, in the aggreg; 2 i

Parties in accordance
@ re-advances shall relate

@@

aount of the obligations sec «;,‘;\' reby, made by the Secured %@9
th the Credit Agreement, and the:ligh of such future advances an
 Thstrument. @@

Terms and Conditions

Grantor further represents@nts, covenants and agrees@) @eueﬁciar}'

an@ ecured Parties as follows: > (O) @

% L. Defined Te italized terms used herein @@ing in the
i e

@\
&

; O
o @ 'Background” and "Gr auses” sections above) an rwise defined herein o @
Q&Q shall have the meaning ibed thereto in the Credit A ent or the Guarantee and B
<@@) Collateral Agreementas applicable. References in thi urity Instrument to the “Def@l

@ Rate” shall meaﬁj@iﬂer&st rate applicable pur Section 3.3 of the Credit @
Agreement. Refefénces herein to the “Secured Parfies™ shall mean the collective ence
to (i) Beneficiary, (ii) the Lenders, and (iii) any affiliate of any Lender to which Borrower
Obli gr;uit\ig;)> r Guarantor Obligations, z@cabie, are owed, @

\ @>2 Warranty of Titl @@r warrants that it has go a@dh‘@l%arkctable title in
o @ simple to the Real Estate,s t only to the matters that are orth in Schedule B of @
o @ e title insurance policy or ies delivered to the Benefigi insure the lien of this o @
Q&% Security Instrument, an other Permitted Lien. Gran(%é%al! warrant, defend and Q&%
©) preserve such title an. ien of this Security Instrum@ gainst all claims of all persons)
@@ and entities (not i ing the holders of Pcrmitth, the matters that are set
Schedule B of tle insurance policy and as ot ise permitted under the Cr
Agreemel%

Payment of Obligations:-$tantor shall pay and perfo @bligations at @@
%h itnes and l@& @
A N

places and in the a-\n’-m‘r’ seciﬁed in the Loan Doc
o @OQ% 4. Requirement; Oantor shall comply with all Onts, restrictions and @Oﬁ%@
Q&% conditions relanaged Property provided i@m 7.1.4 of the Credit Q&%
@ Agreement. @ @ @
S S S ¥
©@@
&)
&
&>
©
S ¥ S

@\
&

B

N O%@§ >

o @ £ @9 5 @
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@ 5. l@mcnt of Taxes and Other Im @ons. (a) Grantor shall pa and®
discharg&%mptly all material taxes appli le to the Premises as and when:to the extent

Pf(é; ection 7.1.2 of the Credlte ent. @@ @@@%

@@@ 3

(b) Nothlng shall affect any right or re
%@hls Security Instrument, withs otlce or demand to Grantor

& during the continuance of‘3
B :

Imposition shall have EcOme delinqucnt, and add to th

Beneficiary under

the occurrence and %@
tion after the date such @9
igations the amount so paid

@ together with interest.from the time of payment at ault Rate. Any sums paid b @
@ Beneficiary in e“: ge of any Impositions in nce with the previous sen all
be (i} a lien on the Premises secured hereby prior 10 any right or title to, interest in, or
claim up ¢ Premises subordinate to t n of this Security Instrument, (i1) ﬂ
payab mand by Grantor to Ben together with interest at It Rate as
se| ove. @\ @Q @@

%% 6. Insurance.(a)
g @ Equipment insured agai
%

Credit Agreement.

%m will keep or cause to be ¢ Real Property and %@%
risks, and in the manner d in Section 7.1.3 of the Q& @9

©

@ @ If an Event of Default h d or is continuing with re@
Grantor’s obligations to insure or deliver any insurance policy in accordance with Section
7.1.3 of evolving of the Credit Agreemént, then Beneficiary, at its option;, may effect %
such in e from year to year at rates% antially similar to the rate %h Grantor @
a& d the Premises, and pay ium or prerniums therefo tor shall @@

<pay-to Beneficiary on demand s mium or premiums so pal neficiary with %
erest from the time of pay t the Default Rate. @

Xey
Q& {c) @f%event of foreclosure of this ty Instrument subsequent t@%%
© &)

an Event of Dcfau er transfer of title to the M ed Property, all right, title
@@ interest of Grar@ nd to the insurance polici in force that are required

provided in accordance with Section 7.1.3 of the it Agreement and to the exte
permitted by applicable law, shall pass to th%furchaser or grantee.

Q Restrictions on Llenmé cumbrances. Except for this @@ﬂ
\ ty Instrument, the matterscthat e set forth in Schedule B le insurance %@ﬁ
o @, licy or policies delivered tg @cneﬁaary to insure the lien @is Security Instrument @
@ and the other Permitted §i¢@ rantor shall not further m , nor otherwise encumber .o @

9]
Q«g%% the Mortgaged Propert reate or suffer to exist any arge or encumbrance on ﬂf%g
©, Mortgaged Property y part thereof, whether supe r subordinate to the lien of thig

@@ Security Instm@ @@ @@
3 3
&

N ] N ]

& @gi%@@ 03P @@
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8. Due on Sale and Other Transfer Restrictions. Except as permitted under

@%
&

Section 72%"01“ the Credit Agreement, Grantor shall not sell, transfer, conv -«.% assign all ﬂ
or an ion of or any interest in the ed Property. @@
9. minent Domain. Upon obtaining ] cnowledge of the %@ﬁ
O%@lstitution of any proceedings foe the condemnation of the Red \Qf” te, or any material @

&)
O% portion thereof, to the ex &3.*"- eneficiary will not be noti '3%\('" ue course in accordance O%@
@Qé%% with applicable law, G é& or will notify Beneficiary of @-“-gn ndency of such proceedings@
@@ 10. @ Except as permitted und redit Agreement, Grantor @@m

(a) execute an assignment or pledge of any Lease relating to all or any portion of th

Mortgage%roperty other than in favor of Beneficiary, or (b) execute or pet@& to exist any ﬂ
Lease ofahy of the Mortgaged Propert
@ @@ %) @@@
. Further Assurancgs. To further assure Beneficiary®s rights under this %
O%ecurity Instrument, Grantorqagrees upon demand of Benefici do any act or execute O%@
O%@ any additional docume _ chiding, but not limited to, ity agreements on any O%@
Q& personalty included or ‘-x included in the Mortgaged rty and a separate assignme
@ of each Lease in recotdable form) as may be reason uired by Beneficiary to co
©® the lien of this Segyrity Instrument and all other rights or benefits conferred on B
by this Security

] % Benefici i , If Grantor fails to perft)@@f the ﬂ
@@or agreements of Granto @@@
r

c inf the applicable grace peri any, provided
% the Credit Agreement, Beneficiary, without waiving or releasin ntor from any %
0 ligation or default under urity Instrument, may, at ¢ upon fifteen (15) O%@
O%@ days’ notice to Grantor { be under no obligation to¥pay or perform the same, and O%@
@Qg the amount or cost the with interest at the Default Rate,shall immediately be due fro

Grantor to Benefici nd the same shall be secured by-this Security Instrument and
©® be a lien on th ghi
Mortgaged Property attaching subsequent to the lien of this Security Instrument.
payment or advance of money by Beneﬁci%:ndcr this Section shall be de z,,‘,"* dor

truéd to-'cure Grantor’s default or waive right or remedy of Beneficis
cons y righ y Q

© o P
x 13.  Remedies. (a) Only-upon the occurrence and du continuance of %
O%@ y Event of Default, Benefi @ ay immediately take such , personally or by its O%@
Qg%@ agents, servants or atto through Trustee or a cou nted receiver, with or R
©

without entry, and with otice or demand, as it deem sable to protect and enforce
its rights against Gr; and in and to the Mortgage perty, including, but not lim@

@@ to, the followi ns, each of which may be @ d concurrently or otherwis ch
time and in such'manner as Beneficiary may determiine, in its sole discretion, witho

%@@@% 3

XC
o % % O %
@%@ p%: @Page 9 of 24 Summit%
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S S S
@ impairing or ott@wise affecting the other rights and remedies of Beneficiary:
% Beneficiary may, to the ﬂermittcd by applicable la @) eclare the @ﬂ
en lance of the Obligations (i the entire principal balar@gr of, all accrued @©

unpaid interest, and all othersuch sums secured hereby) to bemediately due and @%

@ayable and upon any such c@@tion the entire unpaid balan ¢ Obligations shall <
1,

@&

S

< o
O%@ become and be immedi e and payable without pres¢ritmeit, demand, protest or O%@
Q& further notice of any ki ) institute and maintain an % on of mortgage foreclosure Q&
®@ against all or any the Mortgaged Property, ihstitute and maintain an acti @@
@ the Credit Agr , the Guarantee and Colla “c L $
Document, (D) to the extent permitted by applicable law, cause all or part of the
Mortgagza%roperty to be sold under the r of sale granted by this Security Instrument ﬂ
oran other Loan Documents in icab '-? , or (E) @
t other action at law or in for the enforcement of this S¢ t Instrument or @©
of the Loan Documents as -\ Ay
O%ctic}n to final judgment and &xecution thereon for all sums du Schere under, together with O%@
Qg%@ interest thereon at the D -i_{ﬂ! ate and all costs of suit, inéh difig, without limitation, Q&O%@
O ; 3
&

W)

R
made of the fulkaimount of the judgment;

(ii On the occurrence of an Eve%c:f Default, acceleration and wn'\ixn request ﬂ
of Be ary, Trustee shall sell the R e in accordance with w le law of @

th in which the Real Estate i , at public auction to the t bidder. The @©
%o gaged Property may be sol -\; ately or as a whole, at the %0 of Beneficiary. %
Os@ny person permitted by lawCn @ bid at the Trustee’s sale. a‘\ iary may bid for and O%@
i b

O% acquire the Mortgaged 3’% ch sale is made under the O%@
Q& f sale or by virtge:of judicial proceed; F 2
power of sale or by virtug of judicial proceedings or of a judgment or decree of foreclosure
®@ and sale. In lieu of ‘ dying cash therefor, to the exte ax i ©,
@ Beneficiary «'@:\
or other sums secured by this Security Instrument the net sales price after deducting
therefro expenses of sale and the cost.ofithe action {including the cost of guaranty of ﬂ
title a onable Trustee’s fee and ble Trustee’s attorneys’ d any other @
su ich Beneficiary is authori duct under this Securit, nt. In such @@)
ent, this Security Instrument, '\‘ a¢ %
O%@grccment and documents eVi @ ing expenditures secured her¢by may be presented to O%@
O%@ the person or persons cord .
Q& be credited upon the Obligati
®@ purchaser at the sz 6@ ‘41‘-‘@ arranty, which shall conve {g.
@ the purchaser t tﬁ érest in the Real Estate whi antor had or had the power t ey
at the time of its execution of this Security Instrument, and such as it may have acquired

@@@
o

Q%é
@®@ @@

© Ay
Page 10 of 24 Summ%@@%i%ty

@@




@@@X
o

@@@% @@Qﬂ
o) @09%@ o @Oﬁ% o @O&@% 5 @Oﬁ%@%

G & § S
S S S G

@ thereafter. The@ @ @

stee’s deed shall recite the facts'showing that the sale was conducted in
complianﬁith all the requirements of la d this Security Instrument, whith recital
shall facie evidence of such iance and conclusive eviden: -Q f in favor

of ﬁ purchasers and encumlﬁlfor value. @ @@@
N A

@%
&

O%@u the request of Beneﬁciaryo ¢¢ shall sell the personal p y portion of the O%@
O% Mortgaged Property at 2 n"‘k-r'-' sale at the same time and the sale of the Real O%@
Q& Estate; or Beneficiary m 5 ell the personal property po of the Mortgaged Property Q&
@ one or more other public

©® Commercial C(@

or displayed at any sale. In the event of a Trustee’s sale of all the Mortgaged Propeity,
Bencﬁcia@%}rcrcby assigns its security 'mte% in the personal property portion'of the

Mort operty to Trustee. Grant s that a sale by Trustee an % tices @
requi nder the deed of trust laws; other state of federal la ing @@
. sition of collateral after dt, e commercially reasonab adequate under the %
0% niform Commercial Code, O% O% O%@
o% e o @ o%@
@Q& The power of sale conf y this Security Instrument y applicable law is not an

exclusive remedy, hen not being exercised, Be ary may foreclose this Scclil;o@)
@@ Instrument as a age in accordance with ap ¢ law and Grantor shall pa sts

incurred by Benéficiary in any suit, or appeal therefrom, brought by Beneficiary to

1blic or private sales in accord th the applicable Uniform
e personal property shall &muimﬂ to be exhibited, pA@%

foreclose this Security Instrument, including] \without limitation, reasonable attorneys’ ﬂ

fees. B@ iary may at any time disc rustee and appoint a succ%@ stee, who @

sh@@v all of the powers of the rustee. @ @@
O%eneﬁciary elects to cnfo Security Instrument by ha@mswe exercise its O%@%

9 (& power of sale, Grantor he ef) nt permitted by law any (£ ©
. e (% G S
right to a judicial hearingp ged Property. As often as any
©) proceedings may be tal gen to forectose this Security Instru ment, whether pursuant to Q&(@

®® power of sale 0

interest herein granted to Beneficiary, Grantor agrees to pay to Beneficiary, in addition to
all other sngs due, all costs and expenses, %@luding reasonable attorney fee%ncurred by @

Beé;

o O ef
(ili)  Notwithstanding ovision contained in the S nstrument to @%

o ntrary, if subsequent to and of Default Beneficiary insti judicial proceedings to  ©
O @ foreclose this Security I nt, Grantor hereby waives not waive, at the sole 0%@
option of Beneficiary, %u extent permitted by applical , appraisement of the

@ Mortgaged Propert @- option to be exercised by @cim‘y at or prior to the time @
@@ judgment is rer@n such judicial foreclosum@ @@

© Ay
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@ (iv) Up®on the occurrence of an Event of Default Beneficiary may personally, or
by its agen%attomeys and employees and out regard to the adequacy oﬁadequacy

of the M ged Property or any othe; Gliateral as security for the Obli , to the ﬂ
ex prohibited by applicable c’@ er into and upon the Mortga perty and @©@

%c and every part thereof and operate, manage, maintain and o the Mortgaged %

% @roperty and every part the ollowing such entry and (t) aki; < @

2-0f possession,
= @ Beneficiary shall be enti & generally execute, do and g;-‘i,‘g o
© matter or thing conce e Mortgaged Property as Be
ight do.

any other act, deed, Qgs@
©® as fully as Grant @
N

peficiary shall deem appropriat
(

&
In case of a foreclosure sale Subsequent to an Event of Defa@ to
the extent.permitted by law, the Real Estate-may be sold, at Beneficiary's election, in one ﬂ
parce ore than one parcel and ary is specifically empow (without @
b ired to do so, and in its sole;and absolute discretion) to cause saccessive sales of @©
ions of the Mortgaged Propexrty to be held.
)

&) @‘ &) @ O%@%
O%@ (© i ﬁ%%ed that if an Event of Defauft-shall occur and be continuin O%@
@Q& any and all proceeds o ortgaged Property receivc :

3eneficiary shall be held by
Beneficiary for the it of the Secured Parties as ‘t\n ral security for the Obligati
@ (whether mamr@ nmatured), and shall be apy fiadbin the manner set forth in S 6.5
of the Guarantee and Collateral Agreement.

% Appointment of Receiver: Event of Default shall hav ed and be @ﬂ
comtifRing, Beneficiary as a matter ﬁmd without notice to Graftés, inless otherwise @@
\\-- aired by applicable law, and i%) t regard to the adequacy o @quaey of the %
o @~ lortgaged Property or any @ ltateral or the interest of Grafitor therein as security for o @

Q&O @ the Obligations, shall ha g@ ight in any action to foreclgse fris Security Instrument 0%@
ur
©

(whether by judicial fo e or through Trustee’s ex *\ s€ of the power of sale herein

conferred) to apply y court having jurisdiction t int a receiver or receivers @
@@ Mortgaged Pro: ithout requiring the posti surety bond (unless such
required by applicable law), and without reference to the adequacy or inadequacy of the

value of t ortgaged Property or the solyency or insolvency of Grantor or-any other ﬂ
party 0@ d for payment of all or an f the Obligations, and whet% not waste @
h ed with respect to the M Property, and Grantor h vocably @@
% nts to such appointment al% es notice of any applicatioh for (except as may %
Q required by law). Any sug @ iver or receivers shall have .@i‘ e usual powers and o @
Q%%%@ duties of receivers in lik imilar cases and all the powe ’\
©

case of entry as provid is Security Instrument, includ
the extent permitte aw, the right to enter into le all or any part of the
@@ Mortgaged Pr and shall continue as such ercise all such powers unti@@te

5

@@
0¥
@®@ @@
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of confirmation of sale of the Mortgaged Property unless such receivership is sooner
terminate %

(%@@ Extension, Release, g%,@@ Without affecting the 1i %rge of this @©@
ty Instrument upon any portion of the Mortgaged Property ‘-‘ n or theretofore %
0%@ eased as security for the f% unt of the Obligations, Beneficiary may, to the extent O%@
O%@ permitted by, and cond accordance with, the Cred ‘g\ eement or as otherwise &
Q& agreed to by any Loan t‘:% dérs, agree to (i) release any
© btedness borrowed or guars ¢&d under the Loan Documents
©® extend the matu@ alter any of the terms of debtedness borrowed or gu
under the Loan uments or any other guaranty thereof, (iii) grant other indulgences, (iv)
release orﬁonvey, or cause to be rcleasec%greconveyed at any time at Beneficiary’s

optio rcel, portion or all of the ed Property, (v) take or y other or @
al'security for any obligati in mentioned, or (vi) mak ositions or other @ @i
angements with debtors in relatioi thereto.
c* 2 oo =

&) ) )
©
O%@ (b) U @mmncc of an Event o t, no recovery of any O%@
judgment by Benefici no levy of an execution un y judgment upon the
© Mortgaged Propert pon any other property of G: shall affect the lien of this ~(°)
I any liens, rights, powers édies of Beneficiary hereur@ d

@@ Security Instru
such liens, rights; powers and remedies shall continde unimpaired.

.

person liable for the i

@% Tenants, Merger.Upon th nce of an Event of Defa@1 eneficiary @ﬂ
shail frav @@

the right to foreclose this@ Instrement or to direct 0 exercise the
<power of sale, Grantor authori ficiary at its option to fore r cause the Trustee %
G foreclose the lien of this Sezﬁ Instrument (or direct the e Mortgaged o
Qg% " Property, as the case ma bject to the rights of any t f the Mortgaged Q&O%@
©
&

Property. The failure t e any such tenants parties d ant to any such foreclosure
proceeding and to fi &éclose their rights, or to provid ce to such tenants as requi
@ any statutory p@e governing a sale of the ged Property, or to termin.
tenant’s rights in-sach sale will not be asserted by Grantor as a defense to any pr: ing
instituted by, Beneficiary to collect the Obligations or to foreclose the lien of this Security ﬂ

e O O

(b)  Unless ex @iﬁ provided otherwise, in th that ownership of %@9
o is Security Instrument and &itlé€ to the Mortgaged Property or, tate therein shall @

)
©.(Cy> become vested in the s n or entity, this Security ent shall not merge in O @
Q&Q such title but shall con?%@ a valid lien on the Mortg operty for the amount Q&
secured hereby. ®@ (@) <§@)

@ 17. rity Agreement Under Unifo@ommercial Code. i) As securty for
the Obli ga%ins, Grantor hereby grants Beneficiary a security interest in that %rtion of the

& e e
&

%@% » o>
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Mortgaged Property that constitutes personal property (a) It is the intention of the parties

@@@ 3

hereto that-this Security Instrument shall itute a “security agreement i m the ﬂ
meanj e Uniform Commercial e “Code”) of the State 0 % @
locatecl If an Event o ult shall occur and be conn en in addltlon @©

personal property constituting the Mortgaged Property in accordance with Beneficiary’s

rights, po and remedies with respect ta:% real property (in which eve, %e default ﬂ
provnzﬁ the Code shall not appl Q eficiary shali elect to @(ﬁu der the ©@
all-be deemed @
&asonable notice and the reasonable expenses of retaking, holdi rcpanng for sale, \
elhng and the like mcurred S neficiary shall include, but '---‘0 limited to, reasonable o O%@
Q&%@ attorneys’ fees and lega _- ses At Beneficiary’s req antor shall assemble the %@9
personal property and mdke it available to Beneﬁcmry ace designated by Benefici
avenient to both parties. @

which 1s reasona

S

(b Grantor and Beneficiary agree, to the extent permntecl by law, that:

(1) certain%:he goods described within the-definition of the word

to bec tures on the Real Estate; iy this Security Instrument

re ion in the real estate record§ofthe proper office shall constl thancing @©
ment filed as a “fixture ﬁlin sursuant to Utah Code Ann. S&t 1011 T0A-9a -502(3). @%

%@ 2. @te is described in %@Oﬁ%

%@ ¢) T roperty to which the fixt

Q& Schedule A hereto. The rd owner of the real propert ribed in Schedule A hereto is
©) ganization and organizatio
financing statement are m@ﬁ,

Grantor. The name of organization, jurisdictio
@@ identification n of the debtor for purposes
d organizational identification number
of the Grantor set forth on the title page of this Security Instrument, and the %l;e of the ﬂ
secure for purposes of this financifig'statement is the name of the iary set @
e first paragraph of thlS S nstrument. The mailing f the @
rldcbtor is the address 0 tor set forth in the first patagraph of this Security \
trurnent The mailing ad @ the Beneficiary/secured p om which information @
% concemmg the security hereunder may be obtaine ;;% address of the %
@Q& Beneficiary set forth i 18@ irst paragraph of this Securi ‘Qu-- trument. @Q%

@@ 18. ment of Rents. (a) reby assigns to Beneﬁcnar@@

Rents as further security for the payment of and rmance of the Obligations, an
5
©@@
@%@@
@®@ @@

type of organization, jurisdiction of organization
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Gramqr grants to Beneficiary the right to enter the Mortgaged Property for the purpose of

collectin same and to let the Mortga perty or any part thereof, a apply the ﬂ
Rents unt of the Obligations. regoing assignment and grants present and @@@

!

< &9 &b 1] to collect, receive, use
Qg%%@ il i :‘-‘ currence of an Event of I?sil’ﬁ right of Grantor to Qgs@

@ B

ed by Beneficiary upon the ©
©® 0 tten notice of such revocati@o

efault by giving not less @
rantor; in the event such n is
given, Grantor shall pay over to Beneficiary, or to any receiver appointed to collect the
Rents, an ase security deposits.

g%%@) (b} Grantor has @ﬂ@naﬂwﬂy done any act wh @gd prevent @©
Q%: i i

ciary from, or limit Benefigiaty in, acting under any of the provisions of the
o> @

@@@
o

@@;
2 &

@®@Q§

regoing assignment, < <

o @09% o @ o @ o @
@Q&Q (c) ég@t for any matter disclosed in@é%redit Agreement, to the Q&%

knowledge of Gran o action has been brought or, tended which would interfepe i
@@ any way with ight of Grantor to execute the ing assignment and peﬁor@

Grantor’s obligations contained in this Section andin the Leases.

@ Additional Rights. Gran I not consent to any holder
subbrdinate lien or subordinate de,e@> st joining any tenant unde
O

gg?eclose the lien or modify, i e with, disturb or terminat ghts of any tenant %

e} @ der any Lease. By recordati this Security Instrument al rdinate lienholders and o @
O%@ the mortgagees and ben@‘ s under subordinate mort subject to and notified o 0%@
Q& this provision, and any taken by any such lienhol eneficiary contrary to this
(o) provision shall be null@nd void. Any such applicati 1 not be construed to cure or.#aive
@@ any Event of D r invalidate any act taken @&cﬁciary on account of suc@ of

Default.

% Notices. All notices, req %&dcmands and other commu@ﬁ%ms @ﬂ
heg@@shall be given in accordanse with the provisions of Sectic;@ﬁ@ the Credit @@
% ment to Grantor and to B 1&:3{ as specified therein, provided; that any such %
o @3 tice, request or demand togr Grantor shall be sent to i@ess set forth above.

o o) o @
Q&%@o 21. No Oraig@'@gcatim. This Security lnst@nt may not be amended,
(©) supplemented or otherwise modified except in accordatice With the provisions of Sectionc)

@@ 10.1 of the Credi ement. Any agreement Grantor and Beneficiary
date of this Security Instrument relating to this Security Instrument shall be superi the
rights of the holder of any intervening or suberdinate lien or encumbrance. %

%% @@% %@
©
S S

A
0 &
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22.  Partial Invalidity. In the event any one or more of the provisions contained
in this Sem%'&ty Instrument shall for any re. be held to be invalid, illegal Qés
unenf ble in any respect, such invalidity, illegality or unenforceabilj all not affect

an 1 provision hereof, but eac be construed as if such invalid;illégal or

<%en orceable provision had never.been included. Notwithstandifg (o the contrary

N
0% ything contained in this Se Instrument or in any provisjgns-of any of the Loan
O%@ Document, the obligations*f Grantor and of any other obliZok énder any Loan Document ..
shall be subject to the li al

©®@ Grantor or any ot

interest in exce

2 Grantor’s Waiver of Rights the fullest extent permitted w, Grantor ﬂ
waive; @ nefit of all laws now existi at may subsequently be ed providing @
for @l@e tension of the time for th cement of the collection of] bligations or the @©

%a ion or extension of a period of redemption from any sale made:in €ollecting such debt %
@xd (iii) exemption of the M ed Property from attachme y or sale under < @

antor may do so, Grantorggs@

1m or take the benefit or

G

O%@ execution or exemption vil process. To the full e

Q& agrees that Grantor wi at any time insist upon, pl
®@ advantage of any or hereafter in force providing for any appraisement, val a

@ stay, exemptio sion or redemption, or requi foreclosure of this Securit

Instrument before exercising any other remedy granted hereunder and Grantor, for Grantor

and its suceessors and assigns, and for an) all persons ever claiming anyinterest in the ﬂ

Mort operty, to the extent permitied by law, hereby waives and all rights @@@

of. tion, valuation, appraise ‘C& n'to mature

tay of execution, notice of
<i‘@g«:@pt as expressly provided in “redit Agreement) or declar Q@e ¢ whole of the %
O% cured indebtedness and m @

ing in the event of exercise neficiary of the N
Qg%@ foreclosure rights, pow

e, or other rights hereby ¢ ng@
I .

24. Re Not Exclusive, Upon an { Default, Beneficiary shall be
entitled to enfo ment and performance of igations and to exercise al @ =
and powers undei any of the Loan Documents or other agreement or any laws now or
hereafter in'force, notwithstanding some or%lof the Obligations may now orhereafter be ﬂ
othe x‘@; ured, whether by deed of ortgage, security agreeme ge, lien, ©@

assightent or otherwise. Neither eptance of this Security Ins nor its @
rcement, shall prejudice ﬁl\ manner affect Beneficiary’ §xights, subsequent to an @%

rig
G vent of Default, to realize u t enforce any other security r hereafter held by ©
Qg%@ Beneficiary, it being a ¢

Beneficiary shall be enti '-‘"f-"- nforce this Security O%@
Instrument and any o Beneficiary in such order and Q&

curity now or hereafter held
manner as Benefici ay determine in its absolute di

X
@ tion. Upon the occurrence
@ Event of Defau medy herein conferred u eserved to Beneficiary is i
10 be exclusive of any other remedy herein or by law provided or permitted, but each shall

@
PN
&
@®@ @@
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be cumulative aﬁhall be in addition to e\;f%’other remedy given hercunde{' or NOW or

hereafter existing at law or in equity or by te. Every power or remedy n by any of
the uments to Beneficiary u

be ed, may be exercised, conc y or independently, from tifite to'time and as @
@gen as may be deemed expediey eneficiary, as the case m \ . In no event shall %
O eneficiary, in the excrcisg 'Q@ emedies provided in this S¢gurity Instrument < @

&)
Qg%@ (including, without lim' n connection with the assj g *,‘- :
© or the appointment of a récéiver and the entry of such re e‘ﬂ" '
@ Mortgaged Property), be deemed a “mortgagee in possession,” and Beneficiary sh&
@ any way be m le for any act, either of co on or omission, in connecti
the exercise of such remedies.

e % Multiple Security. If (a mises shall consist of one ﬁe parcels, @ﬂ
whiether or not contiguous, or (b) i to this Security Instrum etieficiary shall @©
&w or hereafter in accordance with Séection 7.1.16 of the Credit @e ment, hold or be the %
eneficiary of one or more add al mortgages, liens, deeds t or other security O%@

roperty in the State in O%@
is owned by Grantor or by Q&
the circumstances descri
b)§ @ nt permitted by law, Bencﬁ@

may, at its election, upon the occurrence of an Event of Default, commence or consolidate
in a single-foreclosure action, in the most omical and least time-consuming manner, ﬂ
all fo proceedings against the u@ gaged Property and the Additi ortgaged @
Pr; if applicable), which acti ucfl', e brought or consolidated inthe courts of, or @@)

e conducted in, any county in which any of such real property ocated. Grantor %
< @ knowledges that the rigt e @

Qg%@ inducement to Beneficiary
« "

irrevocably waives any-objections to the commencement or consolidation of the @

@ foreclosure pro Ceed

objections to the laying of venue or based on the grounds of forum non conveniens which

it may noﬁr hereafter have. Grantor fu agrees that if, following an Event of Default
a ' o sediig

Bene @'Q hall be prosecuting one o e oreclosures or other proc Q

‘ -- of the Mortgaged Property 1 against any collateral other tha , 2y
‘B 1 3 H
opcrty in accordance with, andhas permitted by, the Guarantee ollateral Agreement %
r any other Loan Documn ch collateral directly or indi secures the < @

Qg%@ Obligations, or if Benefi¢tary $hall have obtained a jud #it\of foreclosure and sale or Qgs@
@ similar judgment agains¢stich collateral in accordance and as permitted by the @

o)

&)
Qg%@ (directly or indi'rectly) .-:%{-r; the Obligations upon oth
S

W)

G

@ Guarantee and Col “n, al Agreement or any other ocument, then, whether o
@ such proceedin@ being maintained or judgm ere obtained in or outside te
in which the Mortgaged Property is located, to the fullest extent permitted by law and to

@@@
o

&b
S S

& 2 &
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@ the extent an E\g of Default has occurred, (i) Beneficiary, may commence or coguc
any foreclosure proceedings and exercise its-Other remedies granted in this ity

Instru ainst all or any part of th aged Property and (ii) G ives any @
0 n$ to the commencement o; niation of a foreclosure of thieMortgaged ©

P his Security Instrument ise of any\ di
Property pursuant to of this Security Tnstrument or exercise of any\othér remedies
: a A O

0 ereunder based on such othé eedings or judgments, and 'w
N© dismiss, stay, remove, transféror consolidate either any agiior
S5 Intument o sch o g Avs,

Instrument or such other.proceedings on such basis. Upos

@ Default, neither the coraimencement nor continuation of-proceedings to foreclose o t@
@ Mortgaged Pro b nstrument nor the exercise
other rights hereunder nor the recovery of any judgment by Beneficiary in any such
proceedi r the occurrence of any sale in-any such proceedings shall, except as ﬂ
othe vided in the Credit Agr e it or preclude ©@
B iary’s right to commence o {_, er proceedings @
%0 tain a judgment against an %h i ), and as permitted by, \
o O%@‘le Guarantee and Collategalo ; Dogument (either in or outside @
Qg%@ the State in which the Mo¥ipaz ick (f‘ ctly or indirectly secures
the Obligations, and to-the i aw. (1) Grantor expressly waives a
®@ objections to the comiyie ( entry of a judgment in suc
@ sales or procee i ies‘in_such sales or proceedings bas
any action or judgment connected to this Security Instrument, and (ii) Grantor also waives
any right to' seek to dismiss, stay, remove sfer or consolidate either suc er sales or ﬂ
proceedings or any sale or action unde ecurity Instrument on suc s, @@)@
26.  Successors and Assigns. All covenants of Grantor %ned in this %
< @ecurity Instrument are im olely and exclusively for th fit of Beneficiary, and < @

covenants or be deemed, any circumstances, to be a
beneficiary of su: nants, any or all of which freely waived in whole o
by Beneficiary time if in the sole discrctit@her of them such a waivc@
deemed advisable. All such covenants of Grantor shall ran with the land and bind Grantor,
the succe: and assigns of Grantor (and.cach of them) and all subscqucnt«%ners, ﬂ
encu rs and tenants of the Mo perty, and shall inure to a!';! nefit of @
Beneficiary and its successors and téd assigns. The word “G @ shall be @@)
<@ns‘.tl‘u&d as if it read “Grantors%hanever the sense of this Sec nstrument $o
< uircs and if there shall be than one Grantor, the oblig&'& of the Grantors shall

Qg%@ be joint and several. Q‘g& Q«g%%
©

@ 27. N rs, eic. Any failure by Ben y to insist upon the strict
@ performance b tor of any of the terms and 1ons of this Security Instru
shall not be deemiéd to be a waiver of any of the terms and provisions hereof, and

<) <) <) <)
@%@a@@ @@@ ©@@ @@@
N

Q%é
@®@ @@

O%@ its successors and pe igns, and no other perso y shall have standing to O%@
o require compliance wi

A
0 &

&
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Beneficiary, notwithstanding any such failure, shall have the right thereafter to insist upon

ormance by Grantor of any a | of the terms and provisions is
ment to be performed b r. Beneficiary may rele '

5

mainder of the security,
ent or the priority of su %@9

o) ©
©® 28, G&gﬁmg Law, etc. This Secun@@:ment shall be governed

construed and m}e:/'preted in accordance wlth the laws of the State in which the Prerises

2 S g

Certain Definitions. m he context clearly indic %trary intent or @@
& $ otherwise specifi cally pr erein, words used in this y Instrument shall %
used interchangeably in st or plural form and the wo antor” shall mean %
Q%% “each Grantor or any su t owner or owners of the ed Property or any part @Q@
©

thereof or interest there e word “Beneficiary” shall “Beneficiary or any

successor agent for ¢Lénders,” the word “person all'include any individual,
@@ corporation, pa@i&p, limited liability compm@&t unincorporated associati @
government, governmental authority, or other entity, and the words “Mortgaged Property”
shall include any portion of the Mortgagcd perty or interest therein. Wh ver the @ﬂ

contcx @ equire, any pronouns us shall include the corresp asculmc

r neuter forms, and the si rm of nouns and prono include the @©
*. and vice versa. The capu thlS Sccunty Instrumem onvenience or %
2 o &

erence only and in no wa or amplify the rov1snons h
) @ y y@& plify the p
& W

indebtedness sh

@
. To the ex at thls Security Instrument Q&%
f@ may become owing by G
\ ms or repayments of such
rst to the portion of the indebtedness

rtii) ecured; Priorit

be and be deemed to be appl:

that is not secured hereby, it being the parties! intent that the portion of the indebtedness ﬂ
last rc ﬁg unpaid shall be secured h If at any time this Securit ment shall @
@é than all of the principal @%@\ f the Obligations, it is e 1y agreed that @
payments of the principal t of the Obligations shall n%h ce the amount of %
hcn of this Security Instrw untit the tien amount shall e principal amount @

&)
Qg%@ Of the Obligations outstw Qg%@ @%@
®@ 31. Rele @ @
@ 6@ At such time as the Loans@ the other Obligations (other @

Bank Provided Hedge of Other Bank- Provgf Financial Services Products) shall have

o e R

@%@@
@®@ @@

@ Ay
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© © © (8
& Q® & &
@ been paid in full, the Mortgaged Property shall be released from the Liens created@eby,
and this rity Instrument and all obligab‘%.;; (other than those expressly d to ﬂ
surviv @: ermination) of the Benefici d Grantor hereunder shal ate in @
ac@u e with Section 9.20 of th it"Agreement, and all rights/to ortgaged @©
operty described herein shall r to the Grantor. At the sole nse of Grantor \
9 o, the Beneficiary shall deliver tor all of the O%@
Qg%@ Mortgaged Property he -‘&r‘@*‘- Beneficiary hereunder, ¢ 5@& ute and deliver to Granto O%@
© such documents as Grg % ad

shall reasonably request to ce such termination. ©

©® (b) Ifanyo @ongaged Property shall b@&ransfemad or otherwise di@ of

by Grantor in a transaction permitted by the Credit Agreement, then such Mortgage:
Property | automatically be released from\the Liens created hereby, and the Beneficiary @

shall e te' and deliver to Grantor all s or other documents nece; r desirable
to nce such release of the Lie ted hereby on such Mortga operty ©@
ional %

¥h

%@)llowing any such terminati
£

ly, the Beneficiary sh Uest that the Trustee reconvey the Mortgaged
O%@ropcarty and shall surrender ecurity Instrument and all ‘E\@ videncing indebtedness 5 O%@

Qg%@ secured by this Security =
S

ent to the Trustee, N %@9
& &
W)

32, ConfliéPwith Credit Agreement. In the &vent of any conflict or

inconsistency betweei the terms and provisions ecurity Instrument and 5
and provisions e Credit Agreement, the terms-and provisions of the Credit Agreement

shall gov%ther than with respect to the séction of this Security Instrume%aptioncd

“Gé\;:é@g w, etc.” @@ @Q@@ @@@ﬂ
\ 33.  Authority of Ben@@. Grantor acknowledges that the rights and %

o @;- ponsibilities of the Beneﬁc'@ nder this Security Instrum @1 respect to any action ¢ @
o%@ taken by the Beneficiary rﬁ&xercise or non-exercise b &ncﬁciary of any option, O%@
Q& voting right, request, ju@&m or other right or remedy ed for herein or resulting o
(o) arising out of this S ¥ Instrument shall, as betw ¢ Beneficiary and the Secured©)
@@ Parties, be gov y the Credit Agreement ch other agreements with ;géi&
thereto as may eXxist from time to time among them; but, as between the Benefici nd
the Grantor\the Beneficiary shall be conclusively presumed to be acting as agént for the ﬂ
Secum@es with full and valid authoﬁ1 to act or refrain from actiu@ Grantor @
shatl it 'be under any obligation, o ent, to make any inquir@ ing such @@
bt N N N
XS X e, X
Q&O @ 34.  Enforcem nses; Indemnification. shall comply with Qgs@
©

Section 6.1.7 and Secti of the Credit Agreement ard to the costs and

expenses incurred in connection with enforcing or p@l g any rights under this Sec
@@ Instrument. ments in this Section 34 s ive repayment of the Obli s
and all other amoints payable under the Credit AgFeement and the other Loan Documient.
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35. Inténtionallv omitted.

@@@

Future Advances. This ﬂ Instrument is exccut éi}veresd to ﬂ
f@ @o@@

ong other things, future It is understood and ag thls Security

& mcnt secures present and fotur dvanccs made for the benefit o rantor and that the
n of such future advances §| @ clate back to the date of th1§ rity Instrument.

37. NonAg {&3._.\

%@
ral Use. The Mortgaged Pr@%@y is not used principally for@%
agricuitural purpos ©)

@
S S
@ é@umemal Loan. This Secunty@mment was granted to sccure@
commercial'loan. Grantor represents and w ts that the proceeds of the I% n shall be
used fo@%wss or commercial purpo g not for personal, family or old @ﬂ
> 2 2
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This Securi Q@S&%@Oﬁ%@ %
forth abovi Iﬂ@@% has be O% @%@@@
en duly execu 0 &
) O%@%@@@ ¢ te s@ s O O%@%@ﬁ@@ﬂ
@Qé\%%@ @ tive as of the d Q&%@
©® ) o @% MPH GEAR _@.
Q‘%&%@ o, SYSTEM . %
% @@C@ -} ﬂ
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N easurer o%
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© STATE OF PEANIA ) © ©

S oM PRRN ST
COUNTY % CHESTER )

g%@n his’i day of June, 20 ,@%re me, a Notary Public i@
lvania, personally appearéd M:David Kornblatt, persona wn to me (or
o ed to me on the basis of sg ctory evidence) to be the who executed this o @
o @nstrument, on oath stated Lh d M. David Komnblatt was a ed to execute the @
Qg% instrurnent, and acknow before me that M. David latt executed the instrum S
@) as the Vice President and Treasurer of Triumph Gear s, Inc. to be the free and (©)
@@ voluntary act an@of said corporation for the and purposes mentioned i
instrument.

%ﬁhe State of %@&@@ﬂ

: i E‘ - 1]
and ye P T&l&:ig&[&REOF , 1 hav unto set my hand and ofﬁeal the day @ﬂ
& 2
» N

N N ' ol Hoons
Qf\gt%% G@@ PUBLIC in and for e B3
@) ©) State of (©) _, residing at (o)
@@ @@ %gm:nem expires S

@a@@
N
&

©@@Q§

s B
ey 0
S
Ee

©
e
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