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2 2TRUST DEED
& O o %\@
® THIS TRUST D is made this February 28, @ between Tech Ridge, L.L.
t

8 Utah limited liability.¢ompany, as TRUSTOR, SouthérnUtah Title Company, as T E, and
@ TR Investor Group Ay LLC, a Utah limited liability’company, as BENEFICIARY.

Tru hereby CONVEYS TO TR TEE IN TRUST, WITH POWER OF SALE, all of
Trustor’ ‘@6 st in the following descr -'\ operty situated in WaShI@@’l ounty, Utah (the

“Pro e @

&nnmg at a point which lS @z 88°45°38” East 794.65 fe@@ng the South section line aud
o S j S

rth 00°00°00” East 144 eet from the South 1/4 cor: ection 25, Township 4
Range 16 West of the Sa Base and Meridian said péint also being a point on the
@© Right of Way of Kn e Way and running thenc g said Northerly Right
@ 88°38°43” West 1 feet z‘o the pomt of curv of curve to the right hav

2 NN fopts thomnn AT rzet]ay 27//1 t ~ln tho aid o o thy tp ]l nf
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89°58°56” tq the point of tangency, thence North 01°20°13” East 241.44 feet; thence North

83°22°28 @rt 95.94 feet; to a point Or@arc of a curve to the lefi a radius of 70.00 %
feet, Southeasterly 63.83 fe@;@ the arc of said curve l@;ﬁ&h a central angle of @Q
5221 ', the radial direction b

orth 79°18°29” East, to LK int on non-tangency; thence
01 °20 137 West 226.30 fe o the point of beginning. )

§{§\ Contains 0.80 acres. §{§\@ §{§\@ Tax Parcel SG~6--2-
@ @@mua] v apart of APN: SG 201
@ Together with all r@s of way, easements, hereditaments, privileges and appurten@
thereunto now or hereafter used or enjoyed with said property, or any part thereof; SUBJECT,

HOWEVER 1o the right, power and authority, hereinafter given to and confetred upon %
Benefici o collect and apply such re@ alties, issues and proﬁts©> Q

OR THE PURPOSE OF %RING (1) payment of the indebtedness evidenced by a \
-of-credit promissory note n date herewith (the “No X the maximum principal S@EQ
5{&\@& $945,000, including an%égher with future advances .g{:\-«z' , payable to the order of
Beneficiary at the times e manner and with interest R
@ each agreement of T u%@ erein contained, and pa
e

@t erein set forth, the perfo of
\:Q of any sums expended or ed by
Beneficiary to prot security hereof; (2) the performance of each agreement ustor
herein contained; (3) the payment of such addltlonal loans or advances as hereafter may be made
to Trustor whien evidenced by a promissory nipte or notes reciting that they are secured by this
Trust Dee@a d (4) the payment of all su% expended or advanced by a@%iary under or Q%
h

purSL@ e Note or the terms her 1@0 ether with interest there
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TO PROTECT TH&ECURITY OF THIS TRUS%EED, TRUSTOR AGREES:

1. To keep said property in g ondition and repair; to pro@r pay all property %
taxes‘@ Ssessments levied against perty; to maintain a poli bility insurance @Q
COXZC the property (if required by ‘benieficiary); to comply with.al s, covenants and @

tions affecting said prop@r ot to commit or permit was 4‘-@5 ereof; not to commit, suffer. \
r

s @ permit any act upon said pr@ y in violation of law; an§ @0 all other acts which frog%g@

§{§\ character or use of said pr%@}ty may be reasonably nece , the specific enumerations n
K\() not excluding the gene

N N ¥
Trustor’s faildre to timely pay any of the f(@oing shall be an event of defaQt of this

Trust Deed. Trustee upon presentation to it of an affidavit signed by Beneficiary, setting forth
facts showi default by Trustor under thisshumbered paragraph, is authogized to accept as true %
and C@ ve all facts and statemen@ in, and to act thereon he@ ©Q

@\ 2. To pay immediatelygithout demand all sums exg@ded, as a direct result of the @\
N

N @@ ault of the Trustor, hereun Beneficiary or Trustee,gw'gm terest from date of NS
\expenditure at the rate of percent (15%) per annu% il paid, and the repayment %f
shall be secured hereby. © ©

@ 3. To @bear from placing (or permit%& to be placed) any further encumbrances

and liens on said property or any part thereof.

FURT % IS MUTUALLY AG %IAT: % %
@4@@ @E@@T SR \Q@Q

The Trustor, by it%%tlons may not cause to be creétg a lien which in the

<>

N %@tee’s judgement is prior tg,efsuperior to, the Beneﬁciary”%@n. Should Trustor do so th Q\
g{&@ﬁustee or Beneficiary may‘take’such actions and expend sgi nds as he deems necessary;
® defend the Beneficiary’ ion. Trustor shall be resp@ﬁi)r reimbursing Trustee gx
@Q Beneficiary for cost@' ed. ©© ©©

5. Should said property or any part thereof be taken or damaged by reason of any
public impr%fment or condemnation proc%ing, or damaged by fire, or earthquake, or in any
other m o long as the Note is outstafiding, Beneficiary shall be entiq@‘o Trustor’s share Q%
of allco nsation, awards, and ot ents or relief therefore, @@t e then-existing @@

baﬁ@ of all amounts owing und&&t ote. \ \
Q\@ 6. At any timeg @om time to time upon un @s written request of Bene @
§{§ and all other owners of t property described in thi %} t Deed, and payment of its
O and presentation of thi st Deed and the Note for e§®semen‘[ (in case of full reco@ance

@Q for cancellation and retention), without affecting t@ bility of any person for the@ ent of
the indebtedness secured hereby, and without releasing the interest of any party joining in this

Trust Deed, Frustee may (a) consent to the making of any map or plat of said property; (b) join
in grantin easement or creating anl}ég ction on the property; (c) join i) any subordination

or ot@r@ ement affecting this Tru@ or the lien or charge the@@ ) grant any extension Q@Q%
: \@\ Q \@\ 2- : \@\ g \@\
&€ &€ 4 4
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@ or modification of @@ms of the Note; (e) recon@@itbou‘[ warranty, all or an of said
property. The grantee in any reconveyance may be described as "the person or persons entitled

thereto," and the recitals therein of any mattezs or facts shall be conclusive proof of the
truthfulne reof. Trustor agrees to pa@%ﬁonable trustee's fees for ax@ the services it may @

reque@@ ioned in this paragraph. @© @@ @

o 7. As additional sec@, Trustor hereby assigns to @\;ﬁﬁciary, during the o @\
s @ntinuance of this trust, al @ issues, royalties, and pro ﬁg e property affected by t i@
§{§\ Trust Deed. Until Trustm@ults in the payment of any % tedness secured hereby or%%he

performance of any a &mént hereunder, Trustor shall Raye the right to collect all such@ents,
@Q issues, royalties, a@ its earned prior to default as they become due and payable: rustor

shall default as aforesaid, Trustor's right to collect any of such moneys shall cease

Beneficiary shall have the right, with or without taking possession of the property affected

hereby, to ct all rents, royalties, issuesSand profits. Failure or discontiniiance of Beneficiary %
at any_ ti r from time to time to co @ y such moneys shall not i manner affect the @Q
sus@nt enforcement by Beneficiaryof the right, power, and authorjty to collect the same. @
Nothing contained herein, nor g@g@rcise of the right by Benefigiary to collect, shall be, or b%

Qonistrued to be, an affirmatio eneficiary of any tenancy € or option, nor an assump §
Nof liability under, nor a su ation of the lien or charg s Trust Deed to any suchg ™\

@ tenancy, lease or option.@ @

@ 8 Upe&&ny default by Trustor ccntin&@I for the number of days des@ed in the

. IR e

Note, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to

be appointed-by a court (Trustor hereby consenting to the appointment of B%keﬁciary as such %
receiver @d ithout regard to the ade@@y f any security for the in @d ess hereby Q
secu@ nter upon and take possess@ said property or any part §§®o , In its own name sue @©
{@%&r otherwise collect said rents Qian ties, issues and profits, in “1% ing those past due and \

N aid, and apply the same,gle st@ts and expenses of operati d collection, including Q\@
g{&\@easonable attorney's fee@@any indebtedness secured, ¢ , and in such order as gii\@
o~ O

Beneficiary may determi o

@ 9. The@ering upon, as provided in W@gﬁphs 7 and 8, and taking p@ sion of
said property, the collection of such rents, royalties, issues and profits, or the proceeds of

insurance pelicies, or compensation or awards for any taking or damage of said property, and the

applicatiofi brirelease thereof as aforesai 11 not cure or waive any de@ or notice of default Q%
here or invalidate any act done@@l t to such notice. @@

@\ 10. The failure on th@ of Beneficiary to prompﬂ@ orce any right hereunder s\@

g{i\(ﬁ&éﬂl not operate as a waiy @uch right and the waiver %@eﬁcim‘y of any default shggz\l@
O

constitute a waiver of a er or subsequent default. S

O
@Q 11 Tin@@f the essence hereof. Upd@@ult, continuing for the pe@@seribed
in the Note, by Trustor in the payment of any indebtedness secured hereby or in the performance
of any agreement hereunder, all sums secured hereby shall immediately became due and payable
at the opti Beneficiary. In the even\@teh default, Beneficiary ma@ cute or cause

Trustee {0 execute a written notice 0@@ t and of election to cauS@@ roperty to be sold to @Q%
A A ©
P S @
K& K& K& W
O O O @g{&
N N N N
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@ satisfy the obligati@@ ereof, and Trustee shall ﬁle@ notlce for record in each @W
is

wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit
with Trustee,the Note and all documents ev &enemg expenditures secured hereby. %

on of said notice of default, not1ce of default and notice'of’sale having been given a
@ equired by law, Trustee, without demand on Trustor, shall said property on the date .
at the time and place d n ed in said notice of sale, s a whole or in separate @
parcels and in such order% may determine (but subjec %ny statutory right of Trustu%g\
© direct the order in whi h property, if consisting of §eyeral known lots or parcels, be
@Q sold), at public aucii the highest bidder, the p e price payable in lawful @L@ of the

United States, at the'time of sale. The person condueting the sale may, for any cau deems

@Q After the lapse of suc s may then be requrred @ollowmg the ©©

expedient, postpone the sale from time to time until it shall be completed and, in every such case,
notice of onement shall be given by ic declaration thereof by suclksperson at the time %
and p t appointed for the sale; , if the sale is postpone nger than one day @Q

i i @ of sale, notice thereof shall (be given in the same manner @

beyo e date designated in the no
Qa(%ﬁ original notice of sale. Tr 8‘ shall execute and deliver tg;the purchaser its Deed .
@&9 veying said property so go t without any covenant of nty, express or implied. Theg
\ recitals in the Deed of an;g%%t érs or facts shall be concl roof of the truthfulness ‘$ :

©)"  Any person including Bengticiary may bid at the sale. @ tee shall apply the proceedsf sale to
@@ payment of (1) the ¢ nd expenses of exermsm@ﬁ@power of sale and of the s@@@ uding,

that mitation navment of the Trustee's fee d attornev's fees; (’)\ cost o v evidence

VVltllUuL lllllltublvll L. J:I\&J ALAWLEL WL ViAW AL vove e O A mANr SRRV LA P AS TRy A SN LWL
of title procured in connection with such sale; (3) all sums expended under the terms hereof, not
then rep 211§E ith accrued interest at Flfteene%rcent (15%) per annum fro e of expenditure;

(4) all o ms then secured hereby; the remainder, if any, to son or persons Q%
legal itled thereto, or the Trusteg, ir¥its discretion, may dep051t ( lance of such proceeds @©

L}
yﬁ. . @

\ the County Clerk of the cou%xm wh1ch the sale took place \

- O

§{§\ Trustor ag surrender possession of t 1% nabove described Trust ¢
property to the purchase@ ¢ aforesaid sale, immedia ter such sale, in the event @

@@ possession has not e@@ sly been surrendered by r@ @

14.  Upon the occurrence of any default hereunder, continuing for the period described

in the Note%elneﬁciary shall have the option to declare all sums secured hereby immediately
due and e and foreclose this Trust in the manner provided b for the foreclosure Q%
of mgrt s on real property and B@ ry shall be entitled to reﬁ such proceedings all @@
c% d expenses incident there‘@% uding, without hmltatlonx nable attorney's fees. \
ppomt a successor Truste @y time by filing for recor 0
of each county in which s

@ situated, a substituti ustee. From the time the tution is filed for record, t
@ Trustee shall succ@@ all the powers, duties, authority and title of the Trustee n herein or

of any successor Trustee. Each such substitution shall be executed and acknowledged, and
notice thereo %shall be given and proof thereaf made, in the manner provided by law.

ﬁ”ii\@\ 15.  Beneficiary
©

office of the County Rec

@@Q This Trust Deed shall@ﬁo inure to the benefit of@@@nd all parties hereto, @Q%
@)

Q@\@ e @ @

& S S S

© © © ©
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@ their heirs, legatees@@sees, personal representat@@dministrators, executors, @&sors and

assigns. All obligations of Trustor hereunder are joint and several. The term "Beneficiary” shall
mean the owner and holder, including any pledgee, of the Note secured hereby. In this Trust
Deed, wh r the context so requirez& sculine gender includes t inine and/or

X
S
L

neuteg; he singular number incl plural. ©©
o @\ 17.  Trustee accepts 'xFrust when this Trust Deed, d@ executed and o
s @ nowledged, is made a p @ecord as provided by law oT@ ee is not obligated to notj @
\ party hereto of pending s der any other trust deed or y action or proceeding in ¥hi
@ Trustor, Beneficiary, (@@Jstee shall be a party, unle@ught by Trustee. @
@ 18. Thi§>ust Deed shall be construed according to the laws of the Sta@f Utah.

19 %The undersigned Trustor rg@;ts that a copy of any notice efault and of any %
notiC@ ¢ hereunder be mailed to rastar at the address hereinbefor orth. @©Q
o \ 20. (a) Trustor may obtain from the St. George City a f;llat to subdivide the Propegty@\
N 1@commercial lots. Trust@e@& consent to such subdivigi d shall execute all docume@&
{

Needed to evidence such g{&\ g{&\
O Q)
@@ (b) Up@@est by Trustor and withm@@r consent or instruction bﬁﬁ\©>
et Nent

Beneficiary, Trusteg:s hereby authorized and instructed to consent to any developr

agreement, CC&Rs, re-zoning, and plat involving the Property or any portion thereof.

Trustee is hereby empo d instructed to reconvey, rtions of the ©®

e
Prop@s rustor may request or a§ a public authority may require(to edicated for public

r %1@, parks, utility easements, ¢ on areas, or other public fagk'@ies. At such time as Trustor \

“teébrds a subdivision plat for @g} rt of the Property, the Tg stddeed shall automatically and @@
Coe ded

g{i\ ration of law attach to @ cumber all the lots (but cated public streets, par Q\
® utility easements, comm, eas, or other public faciliti own on such plat. Trustee
@@ reconvey that porti@ e Property as St. George@ ay request for the dedice@@ public

streets.

@@@ @@@ @@@ @@@
N N N N
@ @ @ @
& & & &
©© ©© ©© ©©
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@@@ @@@ @@@ @@@
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@Q This Trust @@shall be construed accordk@@he laws of the State of U@Q

ia~ch ¢ 2. é”
Date: pebn%ﬁ%- 2019 . Te[?th }Iﬁdget E 1L g iy @ %
Q Q ah limited liability com
\©© @© By its Manager: @© @©Q
N0 N \@\ Tech Ridge Man nt, LLC
g{i\@ g{i\@ 4%&/ £ 2 — g{&\@
@@ @@ Ea@@\ﬁrlow
@ Its: Ma r @
STATE OF UTAH )
CcO %WASHINGTON @SéQ% @Q% @Q%

['tec
& -@/Febmair/y [Z 20 @c B. Barlow personally @@ ed before me and proved \
a

e basis of satisfactory i%] ce to be the persons w, me are subscribed to i
foregomg instrument, an owledged that they execu e same in his capacity as I@%\n ger

of Tech Ridge Mana t, LLC, in its capacity as tl@ nager of Tech Ridge, L.L. &X

S Ny

O ST O et

KYLE NEVA
Notary Public 3-
State of Utah

5o Comm. No. 685211 \
b My Comm Expires '%ep 22,
: B




