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©§§\ CONSTRUCT{ON DEED OF TRUST, @%NMENT OF RENTS, ©§§\
©@ S ITY AGREEMENT i\g@ IXTURE FILING ©@

THIS DEED OF TRUST SECURES A PROMISSORY NOTE, THE INTEREST
E UNDER WHICH MAY VAP%FROM TIME TO TIME ACC ING TO %
NGES IN THE LOND@ INTERBANK OFFERED @ TE, 1IN @Q

RUCTION LOAN AGREERENTBETWEEN @
‘ N AN
3 3 3
e THIS DEED OF ONSTITUTES A SECU LT@K REEMENT, AND IS @\@
g&\ FILED AS A FI : FILING, WITH RESPECTAANY PORTION OF THE X
o) TRUST ESTA@ WHICH A PERSONAL PR TY SECURITY INTEREST ()
S OR Llw BE GRANTED OR CRE PURSUANT TO THE U@
@ UNIFO "OMMERCIAL CODE OR UNRER COMMON LAW, AND AS
ALL REPLACEMENTS, SUBSTITUTIONS, AND ADDITIONS TO SUCH
PROPERTY AND THE PROCEERS THEREOF. FOR PURPOSES\OF THE

RITY INTEREST OR LIE REATED HEREBY, BENEF@% IS THE @
@@‘ ECURED PARTY” AND R IS THE “DEBTOR.” @ R IS THE @@

@@ CORDANCE WITH TH@
TRUSTOR AND BENEFIE]

§ '~/ OWNEROF THE PROPERTY-DESCRIBED HEREIN. \
Lo @ i3 (=3 (=3 @
OV THIS DEED OF T CONSTITUTES A “CONSTRNCTION MORTGAGE® o ¢
N WITHIN THE M G OF UTAH CODEAMVO@ §70A-92-334(8) OR ANY g&\
o SUCCESSOR UTE. THE PROCEEDS OF {HE LOAN SECURED BY THIS

@@ DEED QRERUST ARE TO BE USED WUSTOR IN PART FOR THED

PURPOS F FUNDING THE CONSTR ION AND DEVELOPMENT
REHABILITATION OF THE PROPERTY AND IMPROVEMENTS DESCRIBED

I-L%EIN AND ARE TO BE DISBURSED IN ACCORDANCE TH THE %
% VISIONS OF THE LOAN& MENTS (AS HEREINAFT FINED). Q
@@ USTOR 1S THE OWNER PROPERTY DESCRIBED . @@
2 This CONSTRUCTION® @ D OF TRUST, ASSIGM OF RENTS, SECURWV@\
° O REEMENT AND FIXTU G (as it may be amended a odified from time to time, the ™ ,@
@% Trust™) is made as of June /& 32019, by and among DRY LO LC, a Utah limited liability c@%&ny,

whose mailing address | @ W Heritage Park Blvd., 8 . Layton, UT 84041 (the “T~z@o ), to

@@ SOUTHERN UTA(—@E COMPANY (“Trustee™), @@mailing address is 20 North @suite 300,
St. George, Utah 84779'and BOKF, NA dba BOK Finangial (“Beweficiary”™), whose mailing address 15 1600
Broadway, Suite 1310, Denver, Colorado 80202,

I@OD AND VALUABLE C %RATION, including the ind ﬂss herein rectted and @
the [l@ réin created, the receipt of Whi¢k'is hereby acknowledged, TruStop-heieby irrevocably grants, ©©
tra%&fe , conveys and assigns to Trust% TRUST, WITH POWER OFR& -, for the benefit and security X
A A A\ A\
2, A+ < 2,
e oo S & £
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@ of Beneficiary, under n@]ect to the terms and conditie (\\ reinafter set forth, all of Trus @g%ht, title
@ and interest, whethe easehold or otherwise, in and '0 at certain real property located e County of

Washington, State of Utah, more particularly described in Exhibit A to this Deed of Trust (the “Property™);

@HER WITH all right, title, \%terest of Trustor in any an Qi%buildings and other %

mp e@ 5 now or hereafter erected roperty including, without |j @ . fixtures, attachments, @@

appl@ equipment, machinery, antﬁ oger personal property attache@ such buildings and other @
ovements (collectively, the ¢ Im Y sements™), all of which shall be c¢ined and construed to be a part o}@

real property; @‘
%@ g%(} %ﬂ/@ Q\@j\
K TOGETHER WIT % ight, title or interest of Trustor 1 rents, subrents, issues, profits &ges,

@ royalties, income and benefits now or hereafter derj from the Property and the 1 ements
@@ (collectively, the “R, %@ubject to the terms and prowﬁ)%{IV Article 2 of this Deed of Tm@ respect to
all leases and subleases of the Property or Improvements fitiw or hereafter existing or entered iifto. or portions
thereof, granted by Trustor, and further subject to the right, power and authority hereinafter given to Trustor to

collect an such Rents; % @ @
@@) ETHER WITH all leaseho te right, title and interest of@@r in and to all leases, or ©©
ulx s covering the Property or t rovements or any portzon e¢ofFnow or hereafter existing or \
ed into, and all right, title a st of Trustor thereunder, 1nc > without limitation, all ngh%&@

\Frustor against guarantors the cash or security deposits, a @ entals and deposits or pay 1
K’K similar nature (collectively, t&mea”) Km@
0t all interests, estates or other ¢ E@ both in law and in equity, w@@msmr now

ire in the Property or the Improveménts;

TOGETHER WITH all right, title or intérest of Trustor in all easements, rights-of-way and other
rights no %d ot hereafter acquired by Tr %sed in connection with the Pro %or the Improvements, Q%
or as Df access thereto (including hmltatlon all rights pursu trackage agreement and ©

to the nonexclusive use of co rlve entries, and all tenemen ggmltaments and appurtenan(,es @
%01" and thereto) and all water agd%er rights and shares of stock eguj@%mg the same;

gg\@ TOGETHER WIT & tltle or interest of Trustor n&@&@ed or hereafter acquired by T@@
0

and to any greater estate in perty or the Improvements;

©© TOGETHE@ all right, title, or interest oft r now owned or hereafter ac Trustor
in all licenses, permits, approvals, or other authorizations (federal, state, and local) used or u:efu in connectlon
with or in any, way relating to the Property or Improvements, including any building permits relating to the
developme <afithe Property and Improvements;, % §

ETHER WITH all right, ti@ﬁ?merest of Trustor in (i) all@%monal property now or @©

h t owned by Trustor that is now.or hereafter located on or used in Sgnnigction with the Property or the
l@ ovements, including, without® @atlon the property and interest @property described on Exhibit0

0\\\ tached hereto, (i) all other rj @ d interests of Trustor now 0% ter held in personal property fha i
& now or hereafter located on d in connection with the Propgég r the Improvements, leudmg:, %@ put

@ limiting the foregoing, a I. rustor’s present and futuleunts “Cash Proceeds™, aper”,
@ “Collateral” “Depo unts”, “Electronic Chattel P qu1pmenl 7, “Fixtures”, Gcn @nglbles
@ “Goods™, “]nstrumen “Inventory”, “Investment Prope “Letter-of-credit Rights”, Proceeds™,
and “Tangible Chaitel Paper” (as such terms are defined in the Utah Uniform Commerc m! Code, UCA. §§
TOA-1-1 et sedy), (3ii} all personal property and rights and interests in personal proper%f similar type or kind %

hereafter @_\ d by Trustor, (iv) all of Tr@, right, title and interest in a@l all deposit accounts
mam@ ith Beneficiary or any affili eficiary and (v) all appune@@ d additions thereto and @@
AN \ AN PN
@ 4849-2462-4780 Kg& Kg& %&
© © ©

o o o o
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@QD substitutions or replace \9 hereof (such personal proper her with proceeds (as herein Vided),
@ are referred to hereini“goljectively as the “Personal Propertyy,
TOGETHER WITH all right, title, and intgrest of Trustor, now owned or hereafler acquired, in and to
anty land lyj ithin the right-of-way of any stregtjopen or proposed, adjoining th erty, and any and all %
sidew@ ys, and strips and gores of 1 cent to or used in connection wj roperty; @@Q

\ TOGETHER WITH all right Me or interest of Trustor in all of estate, interest, right, title, other \
(}, , or demand, both in law an%?n{@uity (including, without ]imitaglaims or demands with respec @

<

%\\l e proceeds of insurance, in ies, performance or redemptio , judgments, awards of dama, %\
K settlements with respect th that Trustor now has or hereafter acquire in the Pro the
t Estate {as defined below), an@ and all

@ Improvements, the Perso operty, or any other part of the
@b eding or purchase in lieu ther@%\&sé he whole

@@ awards made for the gakipg by eminent domain, or by an)@?
or any part of the TrustEstate (including, without limitatiof, any awards resulting from a charige of grade of

streets and awards for severance damages); and

%HER WITH all right, title @St of Trustor in all accessic&, ubstitutions for, and @
epla@ : products, and proceeds of n)@f he foregoing, including, wi@ imitation, the conversion, @@

r
valun or involuntary, into cash or liguidated claims, of any of the foregaing:
AN AN

<> N .

o @>@ The entire estate, pro r@\i?@ght, title, and interest here @}v@eyed to Trustee may herea &
g&\ collectively referred to as theg“‘& st Estate.” %& géj{

©

<(?rus‘zfee and Trustee’s succe@u@@stitutes

8 TO HAVE ANHCT0 HOLD the Trust Estate unto,thes
© and assigns, IN TR owever, upon the terms, provisi@ and conditions herein set forth.

FOR §HE PURPOSE OF SECURING {in such order of priority as Ben%ciary may elect) the %

followin bligations™):
sy o < R oo

{a) Payment of im@ﬁmess of Trustor (i} in the to@principal amount of NINE
f@}\ MILLION SIX HUNDRE%HTEEN THOUSAND AND l)%ﬁ\(wﬂ DOLLARS ($9,618,000.Q>0
i

. . . ) . .
(the “Loan™), with intere thereon, evidenced by that certain ssoty Note of even date here
3

<
°\© evidencing the Loan @i ay be amended, modified, ex Zand renewed from time to ti @%

K Note™), executed b %’g tor, pursuant to that certain C iction Loan Agreement betwe I?@g stor
@ i n date herewith (as it may be ded, moditied, extended, and r@d from
“Loan Agreement) pursuant ich Beneficiary may make a s of Loan
proceeds from™ime o time subject to the conditions and limitations therein. The Loan Agreement
contains a provision providing for a variablg rate of interest;

@(h) payment of all su %anced by Beneficiary to pr %e Trust Estate, with ©®
@rest thereon equal to the defgult™inteérest rate set forth in the Ngfe ‘ard/or the Loan Agreement @
\ {which rate of interest is hereiffafter referred to as the “Agreed Ran&g \
NG NG} NGy NG,
\ - . - N
0\@ {c) any @obllgatlons contingent or 0&5@\@:% whether now existing or he{%@
: ap
0)

K arising, of Trustor neficiary arising under in ¢ ion with Swap Agreement

@ Obligations (as %@ ms are defined in the Loan A@@ ; ©()>
@ (d) @payment of all other sums, wi@terest thereon, that may hereaf@w loaned to

Trustor, or its suecessors or assigns, by Beneficiary, or its successors or assigns when evidenced by a
promi%ory note or notes reciting that they fre secured by this Deed of Trust; &

@Q (&) performance of @ligation of Trustor contain @ Loan Agreement and @@Q%
ther Loan Documents (as define low);

o @\ o @& “, @\ > @\
< (} ©, (y\ 3 X (J\ X @

K&X\\ 4849-2462-4780 KK\\\ K\\\ KX\\
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@ (f) ormance of every obligation 4\‘@ contained in any agreeme @ ment, or
@ instrument @

or hereafter executed by Trusto iting that the obligations thereu are secured
by this Deed of Trust;

sion of any declaration of ¢cg , conditions and restrictions, Intenance, easement and ©
arty wall agreement, or any othgr agreement, document, or instrumentBy which the Trust Estate is @

R @\ bound or may be affected,oa . @\ o @\
No W A ) - \
N {h) all s& tions, extensions and renew @g& y of the obligations secured
QKK however evidenced %%buding, without limitation: (i) ifeations of the required principa ent
be, deferring or accelerating p.

@ dates or interest ent dates or both, as the case
newals at a different rate of im@

@@ whoily or p@, r (i) modifications extensiong.0

not, in the cas&of a note, the modification, extension or renewal is evidenced by a neWor additional
promissory note.

This De@%‘rusﬁ, the Note, the Loan A ﬂt, and any other deeds of ?@rtgages, agreements,

guar@% other instruments given to e¥i & or further secure the paym performance of any or all @@
of& ligations, as the foregoing m amended, modified, extended,cor &fiewed from time to time may \
<

l@g nafter be collectively referred\;t;@ the “Logn Documents.” A@ ences herein to the Urah C
C
&S

rence to the current version statutes together with any su%cie\s

. @nnmmed shall be deemed to be gr;
g&\ or replacement statute or law%;x Of. @&
©©© TRUSTOR @Q COVENANTS AND AGR@@ FOLLOWS: ©©©

ARTICLE 1

Q% COVENANTS AN@%REEMENTS OF TRUSTOR@% ©@%

S @.2 Payment and Performa@of Secured Obligations. T us@ all pay when due and/or @
o ;;@':g each of the Obligations. o @ o \f@}\ o \f(@\
ith the

g@} 1.3 Maintenanca.@&ge}r. Alterations. Trustor shall e Trust Estate in good condj g%ﬁi

K repair. Trustor shall not r t@}, demotlish, or substantially aligihary of the Improvements, excep

@@ prior written consent of@ﬁciaw or as may be require @ quirements (defined below). @or shall

© complete promptly a good and workmanlike mané ny Improvement that may be @ r hereafter
constructed on the Property and promptly restore in like manner any Improvements that may be damaged or
destroyed fro; any cause whatsoever and pay when due all claims for labor performed and materials furnished

therefor. T r shall comply with all Require s {as defined below) and shall ffer to occur or exist %
any viol of any Requirement. Trustor ot commit or permit any wast terioration of the Trust ©@
Esla@ to the extent altowed by ]aw,@keep and maintain abutting gr@ungs;] sidewalks, roads, parking, @
arft larmdscape areas in good and neat drderand repair. Trustor shall perforfy its"obligations under each Lease.
‘&uir@mem” and “Reguiremenff’\@an, respectively, each and a]]O@ations and requirements now&@

]

<
g\@reaﬂfﬂr in effect by which@@ or the Trust Estate are boun%&)@ ic.h are otherwise applicaple%\\
K Trust Estate, construction of provements on the Trust Eslal@?\ peration, occupancy ot use of ust
@ Lstate (including, withou @1 ation (a) such obligations an lHrements imposed by common 1@ I any
@@ taw, statute, ordinan@lation, or rule (federal, state@@l), and (b) such obligations %@Jirements
of, in, or in respect o any consent, authorization, licerse, permit, or approval relating to rust Estate,
(ii) any condition, covenant, restriction, easement, or right-of-way reservation applicable to the Trust Estate,

(iit) any Lie Encumbrance, {iv) any other ag%‘:em, document, or instrument to which Trustor is a party %
or by w@@;smr or the Trust Estate is 1@@ affected, and (v) any 01‘d2r,@ @t, judgment, injunction, ©@
decre@ mination, or award of a@ rator, other private adju@ ,Scourt, government, or @
o X AN s S o
g@ 4849-24062-4780 K\ K\ KX
o o o S

% (g) for the benefit of Be ry, compliance with and é@ce of each and every @
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©© governmental authori al, state, or local) to which 3 @is a party or by which Trust e Trust
@ Estate is bound or affectsd). @

1.4 Required Insurance. Trustor shallcat all times provide, maintain and keep in force or cause to
be provid intained and kept in force Q%spect to the Trust Estate, at pense to Trustee or
Benefj i@, olicies of insurance in for ounts and issued by comp @asonably satisfactory to
Bene@ry covering such casualties, ris@perils liabilities and other hazar 1s required under the Loan

%ﬁ:ment All such policies of i insy e required by the terms of thls of Trust ot the L.oan Agreemen@\

contain an endorsement or a &Q nt by the insurer that any loss § e payable in accordance with
<.

@e:ms of such policy notwith

poy.of any party holding under T
might otherwise result in fo greement of the insurer waivin ghts
@ of setoff, counterciaim or, ctions against Trustor.

& 3 o S
1.5 Delivéry of Policies, Payment of Premiu

{(a) At Beneficiary’s optio ‘28% policies of insurance shall eith R;%tive attached thereto a
’% loss payable endorsement fi benefit of Beneficiary in form @ ory to Beneficiary or
@)@name Beneficiary as an ad ihsured. Trustor shall fumis@ iciary with certificates of

\ insurance for each required p icy=Setting forth the coverage, lhex of liability, the name of the

carrier, the policy numbe e period of coverage. I[f Be
5 @ any of the required in through blanket policies ca rustor and covering more tha
@\ location, or by pohc% cured by a tenant or other pdr@ ing under Trustor; provided, ~
@ cet the requirements referred t section 1.3. At least thirty (30)(d3 .,

all such pohcles 5
@@ to the expirat each required policy, Trusto E delwer to Beneficiary evid asonably

satisfactory t neficiary of the payment of pre and the renewal or replaceme such policy
continuing insurance in form as required by this Deed of Trust. All such policies shall contain a
provision that, notwithstanding any contrary agreement between Trustor and urance company, such
c@] will not be canceled, a]lowe@ pse without renewal, surren o materially amended,
term shall include any red the scope or limits of COV hout at least thirty (30)

f}/

ays prior written notice to BK

{3&\ with respect to the % state required by this Deed t Beneficiary may, at Ben (3
@ election, but witho obligation so to do, procure nsurance or single-interest ins for
@ such risks cov, @é@eneﬁuary s interest, and Tr s Il pay all premiums thereon y upon
@ demand by ciary, and until such payment e by Trustor, the amount of allstich premiums

shall bear interést at the Agreed Rate. Upon the occurrence and during the continuation of an Event of
Default and request by Beneficiary, Trustoi shall deposit with Beneficiary in mpnthly installments, an

am equal to one-twelfth (1/12) o estimated aggregate annua] i ce premiums on all
es of insurance required by this of Trust (funds deposited for rpose are referred to as

sinsurance Impounds™). In such{evghit Trustor further agrees to cauge g bills, statements, or other
documents relating to the forefoing insurance premiums to be sentor mailed directly to Benehmary
0@ Upon receipt of such bills°@nents or other documents ev ng that a premium for a requifed

°\© policy is then payable @ ‘ovided there are sufficient In @ Impounds, Beneficiary shal !@ {
g& pay such amounts as% due thereunder out of the lngé :§%e Impounds. 1f at any time an ny
reason the Insur pounds are or will be i ms to pay such amounts as ma then or
@@ subsequentl &enef iciary shall notify Trus Truqtm shall immediately d @n amount
equal to such™deficiency with Beneficiary. Not tanding the foregoing, nothing cestained herein
shall cause Beneficiary to be deemed a trustee of Insurance hmpounds or to be obligated to pay any
amourds in excess of the amount of th@g surance Impounds, nor shall anﬁ@ging contained herein
m he obligation of Trustor set f(m@-l ection 1.3 to obtain and mamt@: surance. Beneficiary
@;@y ommingle Insurance Impo its own funds, and Tiusto l@ t be entitled to interest
ereon.  Beneficiary may rﬁ for future payments of pre&i@ such portion of Insurance

N
@ @

<,

S S S S

consents, Trustor may prov%ﬁ@

@ G ; ?
@ (b) If Trust to obtain, maintain, or dehv neficiary the policies of insurantg

AN

G@

»
& & 5 @ @
\ 4849-24p2-4780 \ \ \
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©© Impounds as e@@iary in its absolute and sole @ on deems proper. If Trustor deposn
@ with Beneﬁ@y sums sufficient to pay full@ premiums at least thirty ( ays before
delinquency thereof, Beneficiary may, at Beneficiary’s election, but without any obligation so to do,
advance any amounts required to make %the deficiency, which advances, Qti\%any, shall be secured

h and shall be repayable to Bene upon demand with interest fr date advanced at the
ed Rate, or at the option of iary the latter may, without@@ﬁ any advance whatever,

@pply any Insurance Impounds ayment of the Obligations in ‘sugh order as Beneficiary may

@©®

R &

@©®

\ determine, notwithstandin such Obligations may not yet \gue. Upon the occurrence of a \

0\@ Event of Default, Bene may, at any time, at Ben %@y s option, apply any Insur I@
%@ Impounds or Impos pounds under this Section %m ection 1.8, any funds paid %@3&&
K and any other fun rustor held by Beneficiary topayment of any of the Obligation uch
@ manner and ord enef" iciary may elect, notwiths g that such Obligations may n@be due.

@ 1.6 Casges: Insurance Proceeds.

(a) Trustor shall give prom ritten notice thereof to Benefi cims%aﬁer the happening of
@ alty to or in connection wit Trust Estate, or any part thereg her or not covered by
urance. All proceeds of mqu@ hall be payable to Benefi c1ar§ rustor hereby authorizes

\ and directs any affected 1nsur@% mpany to make payment of s ceeds directly to Beneﬁcmry
@, @ If Trustor receives any pr

@ (b) @sustor shall not be excused @epamng or maintaining Ihe@ tate as
© provided in ion 1.2 hereof and as required b CC&R’s (as defined in the Lo areement) or
restoring all damage or destruction to the Trust Estate, regardless of whether or not there are insurance
proc ds available to Trustor or whethér any such proceeds are 5uff‘ 01 in amount, and the
%mn or release by Beneficiary % insurance proceeds shall no waive any default or
@ e of default under this Deed @ﬁm~ invalidate any act done 0 such default or notice

f default.

@ A \

1.7 Assignment of Pﬁ?@ Upon Foreclosure. In the eve@“@ oreclosure of this Deed of Tru;.g%@

&@Ja mortgage, a sale under the@%ﬁof sale, or any other transfer, or assighment of the Trust @@

K extinguishment, in whole art, of the Obligations, all r tle and interest of Trustor in & all

@ policies of insurance Wﬁy Section 1.3 shall inure 1o fit of and pass to the success @ erest to

© Trustor or the purchaseror grantee of the Trust Estate, to@ tent such policies are assignab@ uant to the
terms thereof.

1.8 % Indemnification: Subrogation: @&er of Offset. %

@ (a) If Beneficiary 1@6 a party to any litigation co@ng the Note, this Deed of
Trust, any of the Loan Doc e S, the Trust Estate or any parfithereof or interest therein, or the

°, @ occupancy of the Trust E y Trustor, then Trustor shall if ify, defend and hold Beneﬁm

5 @ harmless for, from a t all liability by reason of saj x@ﬁ"ﬂ including reasonable att % \
1ch
1

@& fees and expenses it d by Beneficiary as a result olﬁe& uch litigation, whether or not

@ litigation is pros o judgment excepling such 1 r arising from Beneficiary’s n ce or
@@ willful misc@@ Beneficiary may employ a y or attorneys to protect its i ereunder,
and in the e of such employment following a brcach by Trustor, Trustor shall Beneficiary

reasonable attorneys’ fees and expenses incurred by Beneficiary, whether or not an action is actually
compienced against Trustor by reason of it breach.

@p@ (b} Trustor waives QT@Q&‘] all right to claim or 1 gamsl Beneficiary. its

\ uccessors and assigns, their K s, officers, employees, agent a d epresantatlves for loss of or
3 @ <, @
g@k A849-2462-4780 K@&\‘ K@&\ g&\!
Q ©

o o o o

of insurance resulting from s 1alty, Trustor shall prompt y s».
o @ over such proceeds lary All proceeds of in u% w111 be applied by Benef ( -
g&& payment of the Obh@%@ s in such order as Beneficiary %Q etermine.

G@

G@
@©@

@©®

@
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©©© damage to Tr s@;@he Trust Lstate, Trustor’s &@Ty@ or the property of others @@rustor’s
ust.

control from cause insured against or requirethid/be insured against by this Deed

3 (c) All sums payable by Trustor pursuant to this Deed of Trust, shall be paid without

n except for such notice as m expressly required hereunde nder the other Loan %
ments), demand, countercla] ,@@f, deduction or defense and _wi @abatement, suspension, @Q
( Seferment, diminution or reducti@nd the obligations and liabili ies&stor hereunder shalf in no @
. @ way be released, dischargg}d \gtherwise affected (except as eg}(p%y provided herein) by reason Qf
AN (i) any damage to or dest i of or any condemnation or @ taking of the Trust Estate or
°\© part thereof; (ii) any yéstefetion or prevention of or interfer@icg-8y any Person (as defined bel i
any use of the Tru@ate or any part thereot; (iii) a defect or encumbrance or any eyiction
f by title paramount or othe 'r@iv) any

©© from the Propen@ he Improvements or any part
@ bankruptcy,@ ency, reorganization, composi@ djustment, dissolution, !iquida@r r other like

proceeding refating to Beneficiary, or any action™taken with respect to this Deed of Trust by any

trustee or receiver of Beneficiary, or by any court, in any such proceeding; (v) any claim that Trustor

has ight have against Beneficiary; (vixany default or failure on the part eneficiary to perform %

ly with any of the terms of oin Documents or of any oth ent with Trustor; or Q
Yany other occurrence whatsgever, whether similar or dissimi[a@ ¢ foregeing; in each case, @©
re

\ whether or not Trustor shall haveTotice or knowledge of any of the going. Except as expressly \

‘ @ provided herein, Trustor w, @s all rights now or hereafter ¢ @d by statute or otherwise to ag @

o @ abatement, suspensio X@nem, diminution or reductio @ sum secured hereby and pay a:-/,

8 Trustor. “Person™ 1%@ any natural person, any unin%g ated association, any corpora ny
enture, limited liability compa@ imited liability partnership, an t, any

© partnership, any joiti)
@@ other legal e@ any governmerdtat authority @@I, state, local or foreign). @

1.9 Impositions.

% (a) Trustor shall pay, or %0 be paid, prior to delinquenc %al property taxes and Q%
ments, general and spec@ all other taxes and asses s%of any kind or nature @
@Whatsoever, (including, Wit% mitation, non-governmental ]ﬁ& or assessments such as @

. @\ maintenance charges, leviq{,@ arges resulting from covenangt ditions and restrictions en'"i'"ecti>
. @ the Trust Estate) that are sed or imposed upon the TryspAsfate or become due and payable afid
g&\ that create, may creafe;gi“appear to create a lien uporefhid Frust Estate (the above are s Ngﬂ@s
@ referred to herein A tdually as an “J/mposition” ¢ collectively as “Imposz'tions“),$ded,
@@ however, that i

w any Imposition is payabl ay at the option of the taxp @ paid, in
installments; paid, together with any accru%@ rest on the

or may pay the same or cause .t
unpaid balance of such Imposition, in installmenis as the same becomes due and béfore any fine,

penalty, interest, or cost may be addec‘i%hereto for the nonpayment of any, such instaliment and
int@& i Q @ @

@ (b) If at any time affertfie date hereof there shall be a or imposed a fee, tax, or

assessment on Beneficiary which 18 measured by or based in whol%r in part upon this Deed of Trust

or the outstanding amount Obligations, then all such tax % essments or fees shall be deen?
@ 0

<,
0\©\ to be included withw “Impositions” as defined | n 1.8(a) and Trustor shall (:;_;u
{3& discharge the same ; ein provided with respect to th%ymem of Impositions. If Trusto@% to
@ pay such Imposi @ prior to delinquency, Beneficiar¥ ghay, at its option, declare all {@l of the
@@ Obiigations,@@iately due and payable. If or is prohibited by law fr@ ing such
[mpositions, eficiary may, at its option, decfargall or part of the Obligations due ard’payable on a
date which is not less than six (6) months from the date such prohibition is imposed on Trustor.

Qd (c) Subject to the provisi Section 1.8(d) and upon re L@lb Beneficiary, Trustor @
@@l eliver to Beneficiary withh@@ 0) days after the date upon ?@ y Imposition is due and @@

NE
gg\Qw-wsz-ﬂsu §§\© ’ @\Q @\@
S S S S
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payable by Tris@@%ﬁcia] receipts of the appm@@axmg authority, or other proc@tory to

Beneficiary, encing the payment thereof.
(d) Trustor shall have the right before any delinquency occurs to gontest or object to the
a % or vaiidity of any Imposmo ppropriate proceedings, but tl il not be deemed or Q%
rued in any way as relievi n‘ymg or extending Trust @ enant to pay any such @Q
mposition at the time and in th ner provided in this Sectlon 1. @n ess Trustor has given prior @

@ written notice to Beneficiary rustor’s intent to so contest or o t to an Imposition, and unless, 11?@\

Trust Estate or a
determination o

X Beneficiary’s absolute a discretion, (i) Trustor shall d dmtrate to Beneficiary’s satisfac :
g{i\@/ that the proceedings, tG<he4nitiated by Trustor shall 001{%@’){ operate to prevent the salgle
inal

ish a good and sufficient bon

rt thereof or interest therei satisfy such Imposition prio
proceedings, (ii) Trustor shal@@

requested b@ satisfactory to Beneficiary, Trustor shall demonstrate
satisfaction that Trustor has provided a good aid sufficient undertaking as may
permitted by law to accomplish a stay of agy such sale.

required or

uring the continuation of a %of Default and upon ©®

(&) Upon the occurren
@ uest by Beneficiary, Trustor v to Beneficiary an initial casfi deposit in an amount adequate @
to pay all Impositions for th ng tax fiscal year and shall therg#lter continue to deposit with \
Beneficiary, in monthly In%n nts an amount equal to one- {1/12) of the sum of the ann @
5 @ Impositions reasonab s ated by Beneficiary, for t ose of paying the install @
g{&\ Impositions next du X:]S deposited for this purpose a %rred to as “Impositions Jmpouﬁ%% In
such event, Trust rther agrees to cause all bi]ls temcnts or other documents ng to

g{&\ 4849-2402-4780 g{&

@@

@ be obligated to pay any amo‘;%% in excess of the amount of fund
@ to this Section 1.8(e). iary may commingle Imposit; ﬁg mpounds with its own funds @
shall not be obligate any interest on any [mpositj pounds. Beneficiary may :@zﬁ r

S )

Impositions t nt or mailed directly to Be@&f@y. Upon receipt of such bills, @mems, or
other document¥, and providing there are sufficignt/Impositions Impounds, Beneﬁc@ shall timely

pay such amounts as may be due thereunder out of the Impositions Impounds. If at any time and for

any regson the Impositions Iimpounds are or will be insufficient to pay such afounts as may then or

sU %ently be due, Beneficiary m %nfv Trustor and upon such ‘%Trustor shall deposit Q%

diately an amount equal to @ ficiency with Beneficiary. tandmg the foregoing, @
Qothmg contained herein shall ca@eneﬁciaty to be deemed a tryst lmposmons Impounds or to @
§7§)@051ted with Beneficiary pursuan@

future payment of
absolute and so

s Impounds as Beneficiary its
to deposit with Benefictary fficient

itions such portion of Imp
retion deem proper. If Trus
to fully pay s@ mpositions at least thirty {30) efore delinquency thereof, Be ry may, at
Beneficiary’s glection, but without any obligation s0 to do, advance any amounts requiréd to make up

the deficiency, which advances, if any, shall be secured hereby and shall be repayable to Beneficiary
up mand together with interest th at the Agreed Rate from the d f such advance, or at %
tfon of Benefictary the Iatler ithout making any advance wh , apply any Impositions @Q
pounds held by it upon any((o e Obligations in such order @neﬁciary may determine, @
notwithstanding that such Obli&l fis may not yet be due. \ \

er procedure whereby the liel
e assessed, levied, or charged <\ eTrust

@ Trust%@ not initiate or suffer to occz? @lst the joint assessment of a%e

and pcrsonal properﬁ% luded in the Trust Estate or a

property laxes an ien of personal property taxes @
Estate as a sin r&n, @

1.10 Utilities. Trustor shall pay when due all charﬂes that are incurred by Trucztor for the benefit of
the Trust Estat, or that may become a charge or %dﬂamst the Trust Estate for gas, glactricity, water, sewer,

or other se@ furnished to the Trust Eslate Q
O ¥ X

N
@
\ X@

RS %i\@
o NN
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.11  Action cting Trust Estate. Trustor \-\, pear in and contest any actio @g ceeding

©© purporting to affect ﬂ@&urity hereof or the rights or potveis 0f Beneficiary or Trustee; and y all costs
and expenses (including, without limitation, costs of evidence of title, litigation, and attorneys’® fees) in any

such action c%roceeding in which Beneficiary cu%rustee may appear. %
Actions By Trustee or Ben ficiaty. If Trustor fails to make a @nent or to do any act as ©@
andint anner provided in any of the @ acuments, Beneficiary and/of(Trysiee, each in its absolute and

sole discretion, without obligation so tédo, without releasing Trustor from%y obligation, and with only such \
© @ce to or demand upon Trustor @y be reasonable under the then‘}%@ing circumstances, but in no ev @
ox@xceeding ten (10) days prior@mv notice, may make or do the Q&n such manner and to such E)@
K’K either may deem necessary propriate. In connection therex¥ith {without limiting their general IS,
@ whether conferred herei @nother Loan Document or by ‘.@ eneficiary and Trustee shall @and are
@@ hereby given the rig@ot the obligation, (a} to ente @and take possession of the T@zﬂe; (b) to
make additions, alterations, repairs and improvements tosthe Trust Estate that they or eithet=of them may
consider necessary or appropriate to keep the Trust Estate in good condition and repair; (c) to appear and
participate ir%y action or proceeding affecting hich may affect the security here%r the rights or powers Q%

of Beneﬁ@ t Trustee; (d) to pay, purcha est or compromise any Lien@. imbrance (as defined

belo @ 2ed Lien or Encumbrance e@r uperior or junior to this De st; and (e) in exercising @@

sugh ers, to pay necessary expens \(@ﬁuding, without limitation, expgnses’of employment of counsel or \

o @ necessary or desirable consultanfa)> Trustor shall, immediately upo IRﬁnzmd therefor by Beneficiary a:n

o @ ustee or either of them, pay tg {e}e iciary and Trustee an amou 'ge@ o all respective costs and ex e@
g&&\ incurred by them in connec@%\mth the exercise by either Be %ry or Trustee or both of the f@mg
@ rights (including, without I@ tion, costs of evidence of title, { costs, appraisals, surveys and @ iver’s,
ogether with interest there@!ﬁ@m the date of such expenditum@a@h Agreed

@ trustee’s and attorney ’q@s
\B Rate. \35

1.13 ¢« Transfer of Trust Estate by Trustog. In erder to induce Beneficiary to make the Loan, Trustor

agrees th the event of any Transfer ( einafter defined), without th@r writlen consent of %
Beneficiary;sBeneficiary shall have the ab ght, at its option, without prj nd or notice, to declare ©@
all sumgysecured hereby immediately dueland payable. Consent 1o ane such t ction shall not be deemed to @

bea waiver of the right to require co %:gt to future or successive transactigns. Beneficiary may grant or deny,

consent in its sole discretior@ if consent should be given, ai@ Transfer shall be subject to @
n

>

gi\\ eed of Trust, and such tr 0?& shall assume all obligatio der and agree to be boun @% 1
K provisions contained herein assumption shall not, howeve ase Trustor or any maker or gu r (if

@ any) of the Note from ability thereunder without the@ written consent of Beneﬁcia@ s used
\B@ herein, “Transfer” s an; @ @

(a) any sale, transfer, conveyance, hypothecation, encumbrance, lease (as defined in the
Loa%greemem)) or vesting of the Tr state or any part thereof or interght therein to or in any %
ny whether voluntary, involu v operation of law, or othe . “except the Permitted Q
@ ceptions (as such term is defingd m=Exhibit C to this Deed of Trust @©

< @\ {b) any sale, @r, assignment, conveyance, l@caﬁm, encumbrance or vesti ;

5 @ of any membership in %@,w Trustor or any member in T'b&@ry or in any Person (if Trustor n
g& member in Trustor i ited liability company) wheth ntary, involuntary, by operatioffof Taw,
@ ot otherwise, ex@ Permitted Exceptions and exce transfers of the direct or indire erests

@@ of Trustor pe@ pursuant to the Loan Agreen@@f @@

(c) the execution of any agreements to do any of the foregoing, except the Permitted

Excepgions.
X X
@@Q @@Q @@Q
N A D XS
o) o O 9 o O o)
@%&\ 484924624780 g{g @{& %’K

@@
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(a) In the event that any proceeding or action be commenced for the taking of the Trust
Estate or any part thereof or interest th rein, for public or guasi-public use under the power of
el domain, condemnation (incl without limitation, inverse cg nation) or otherwise %
@ nafter collectively referred t Taking™), or if the same be l@ amaged by reason of @Q
y public improvement or Taking, or should Trustor receive otice or other information

\ regarding such Taking or damg Trustor shall give prompt writ %otlce thereof to Beneficiary. A]] \
K @ compensation, awards, dag rlghts of action and procee tded to Trustor by reason of gf @
°\© such Taking or dam ecewed by Trustor as Ihe Iy a transfer in lieu of a Ta
g& “Condemnation Progg ") are hereby assigned to Be ry, and Trustor agrees to execgéguch
further assignme the Condemnation Proceeds @ef ciary or Trustee may reqm rustor
@ receives any, eémnation Proceeds Trustor s mptly pay over such pmcee eneﬁcmry
Beneficiary 15~hereby authorized and cmpo by Trustor, at Beneficiary's “&ption and in
Beneficiary’s sole discretion, as attorney-in-fact for Trustor, to settle, adjust, or compromise any claim
for lags or damage in connection with Taking or proposed Taking andwithout regard to the Q%

@ of its security, to commen ar in and prosecute in its 0 and/or on behalf of
stor any such action or proceedfing-ansing out of or relating to a T t'proposed Taking, ( @

o @ prov:ded in Section 1<2 estormg all damage or dest to the Trust Estate, regard|es
g&\ whether or not thﬁ@e Condemnation Proceeds to Trustor or whether a ch

@ Condemnation Pr s are sufficient in amount. T plication or release of the Con ation
@ Proceeds she@ure or waive any default or n default hereunder or unde@ er Loan
@ Document o alidate any act done pursuant to detault or notice of default
1.15 ¢ Additional Security. No other gecurity now existing, or hereafler, taken, to secure the
Obligation %red hereby shall be impaired :@cted by the execution of this f Trust.  All security %
for ti@p tions from time fo time s ken, considered and held lative. Any taking of @Q
addit security, execution of pamax es of the security, or any ex’}t?%@ the time of payment of, or
O

5 @\ Trustor s ﬁ@)t be excused from repair [@ amtaining the Trust Estal@@\
io

:ca‘uon of other terms of any of bligations shall not diminish t ce, effect or lien of this Deed 0
t and shall not affect or impai ﬂ% iability of any maker, guarant Ssiwety or endorser for the payme &g
erformance of any of the O g s. In the event Beneficiary ime holds additional security, r&rﬁ
g& of the Obligations, it may e the sale thereof or otherw @:upon the same, at its opti ther
before, concurrently wit er a sale or realization is %ﬁ@

under. @
@ 1.16 Appﬁmem of Successor Trustee., Beneficiary may, from time to tim@vy a written

instrument exeguted and acknowledged by Beneficjary, mailed to Trustor and recorded in the county in which
ving with the provisions of appligable law, substitute a %
or acting hereunder, and sug cessor(s) shall, without ©>Q

cceed to all title, estate, rig@ wers and duties of such

1.17  Inspections. @cmy and its agents, Tep @ves officers, and employ @
{3&\ authorized to enter at any rea le time upon or in any part of @ust Estate for the purpose of 17@%&
d

the same and for the purpo performing any of the acts Ber@ iary is authorized to per f01m he er or

@ under the terms of zm@@ Loan Documents. @@

8 Ownership and Liens and Encumbrances.

é (a) Liens in General. % is, and as to any portion of. %rust Estate acquired @
fi

ter will upon such acquisiti nd shall remain the owner @ ust Estate free and clear @
fany Liens and Encumbr, anR@ﬁlstm shall not grant, shall n(\ t @

AN
NG NG
gg\\@ g@,@ 10 g{i\Q g{i\Q
S S S S

to exist, and shall pay and
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©© promptly disc @t Trustor’s cost and expense, @g ns and Encumbrances and an thereof

@ upon the sty Estate, or any part thereof m@e est therein. Trustor shall ndtify Beneficiary

immediately in writing of any Lien or Encumbrance or claim thereof. Except in the case of

mechapic’s and materialmen’s liens whic%are governed by Section 1.17(b} below, Trustor shall have

th t to contest in good faith the ity of any involuntary Lien cumbrance, provided %
a bond or other security sa 's@y to Beneficiary in such @@Q

or shall first deposit with Be e@)
ount as Beneficiary shall refisopably require, but not more th e hundred twenty percent

(120.0%) of the amount Zi@lalm, and provided further that %ustor loses such contest, Trusto

°\@ shall thereafter diligently d to cause such Lien or Encuyy ce to be removed and discharged,
o A . . . )
\© If Trustor shall fail Rh ve and discharge any Lien umbrance or claim thereof, ¢
g& addition to any oth#f wght or remedy of Beneficiary eficiary may, after only such ¢ to
@ Trustor as may asonable under the then exist@rcumstances, but shall not be ated to,
@ &, either by paying the amou ed to be due, or by procuringthe discharge of

@ discharge t
such Lien or Excumbrance by depositing in a cour¥a bond or the amount claimed or otfierwise giving
security for such claim, or by procuring such discharge in such manner as is or may be prescribed by

]aw_%'ustor shall, immediately upon destand therefor by Beneficiary, pay %eneﬁciary 4n amount %
eiercise by Beneficiary Q

@t all costs and expenses incur @' eneficiary in connection wi@(
@ the foregaing right to dischar@é@ ien or Encumbrance or ciai ebf, topether with interest @@
\ hereon from the date of each<such€xpenditure at the Agreed Rate costs and expenses shall be \
5 @ secured by this Deed of< @ “Lien or Encumbrance” aw ens and Encumbrances” meq f@
o @ respectively, each and a]@ he following in respect of th '@ state: leases (except for Le O
{3&\ the Property approv eneficiary in accordance witl Eoan Agreement), other rights t%%upy
@ o use, mortgages, s of trust, pledges, security agr nts, assignments, assignments @ urity,
@ conditional @ e retention arrangements o@menm, conditions, covenants, e@sirictions,
@ and other ¢ es, liens, encumbrances, or ad interests, whether voluntarily involuntarily

created and regardless of whether prior or subordinate to any estate, right, title, or interest granted to
Trust%or Beneficiary in this Deed of Tr% excluding from the foregoing ‘[h@%rmitted Exceptions.

@Q (b) Mechanic’s and M@xmen’s Liens. @Q @Q
@ < @ @
\ () Tr %@ agrees to promptly pay all bgi];%; labor and materials incurred<>
g

é>@ connection with e, Property and to prevent the ﬁ)@ any lien against any part o
<,

f 1tk
\('

0\ Property, evefp3f4¥is inferior to this Deed of T o't% any such bill which may {‘{:‘ H
due and . Trustor agrees to furnish d of of such payment to Benefi *? after
@ payme before delinquency. ©

@ Q(ii) Trustor shall timely co%y with all requirements of Title Qhapter la of

Utah Code Annotated with regard to filings and notices. Trustor shall cause Beneficiary to be
named as a person inlerested i eiving electronic notices of all filiggs with respect to the %
Property in the State Consirus egistry in accordance with file Annotated § 38-1a- Q
©© 201. Trustor shall also(prowide to Beneficiary copies of liminary notices or other ©©
AN

notices filed by any c%glr tor, subcontractor or supplier SuthTespect to the Property that arex
0@ included in the Sta@ﬁ struction Registry and/or reced Trustor. 0@
<,

<, <, <,
@\Q (iiif&\%usmr represents and warra %%eneﬂciary that it has insp@%&z
©

records of State Construction Registry an such nspection reveals no cur@t filings

@@ of %@inaw notice or notice of retﬁi@a filed by any lien claimant ( @her a pre-

constry#tion lien or a construction lienfgkeept as disclosed to Beneficiaryty Trustor in
writing, Trustor further represents and warrants that no mechanic’s lien claim, notice of lien,

lis pendens or similar filing has beén filed in the State Construction %egistry in any form prior %

@ to the date hereof with respect@ Property or recorded against tigiPipperty.

O O 1l & &
\ 4849-2462-4 780 \ \ \
& & & &
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@ @ If Beneficiary or its titl @u@r determines that a prelimi @ ice has
@ bee@ in the State Construction Registry prior to the time of the recordm@ Deed of
Trust, Trustor covenants and agrees to cause the lien claimant that filed such preliminary
notice to withdraw the preliminary, notice pursuant to Utah Code Annotated § 38-1a-503(2)(b)
(i1y and Trustor shall prov:de t eficiary written evidence accep@to Beneficiary and its %
has accepted payment in fu@ nstruction work that the ©@

@Q title insurer that the lien
@ claimant furnished befdge #he recording of this Deed of\Imist pursuant to Utah Code

Annotated § 38-1a-5 J(b)(i} and that such lien claimay s agreed to re-file its w1thdrawn \
> @ preliminary notic X in 20 days of the date of with @ @

such that the priority for any
%\@ construction lj@ a-construction lien dates im y after the recording of this
K Trust. @ ©®
©© @ Trustor shall cooperate@?/@eneﬁciary and any title insure@ 1htate the
filin a Notice of Construction Loan, as'Contemplated by Litah Code Annotdigd Section 38-
1a-601 in the State Construction Registry with respect to the financing secured hereby. The
notice of construction loan wiﬂﬂﬁnc]ude the following informati@%Beneﬁciary’s name, %
Q address and telephone num tor’s full legal name, the tax @ dentification number Q
@@ for each parcel includedn roperty secured hereby, the @r@s of the Property, and the @@

County in which the ]‘RQP y is located.

>

g&%@ {(v) @r shall cause, as a condit l@}e@cedem to the closing of t ]ég !@

secured her encf iciary’s title insurer to in a manner acceptable to Bene
its sole di@ an, that this Deed of Trust sha]l@ valld and existing first priorit the
@ Pm@ee and clear of any and all ex@s for mechanic’s and matema@ ens and
\B all o liens and exceptions except as orth in the mortgagee’s policy le insurance

accepted by Beneficiary, and such title insurance policy may not contain an exception for
broken lien priority and may not include any pending disbursement, endorsement, or any
Q similar limitation or coverag equiring future endor sements rease mechanic lien Q

@) coverage under Covered @ (a) of the 2006 Form of AL@;@ gagee s Title Insurance
\© Policy. @ \©
. 0@ {vii) . '@r shall pay and promptly dlsg‘@@ at Trustor's cost and expensern@{@
&\\ liens, encu i“ sek and charges upon the Prop er than the Permitted Excep
é any part theidgF or interest therein whether inf r superior to this Deed of Trus
@ and fagn the same free from the @ all persons supplying laborss
\B mat s that will be used in connecti or enter into the constructi
btt]]clmg% now being erected or that hereafter may be erected on the Property régardless of by

whom such services, labor or materials may have been contracted, provided, however, that

Trustor shall have the right to est any such claim or lien so | s Trustor previously %
records a notice of release n“and substitution of alternm@ ity as contemplated by ©©Q

©© Utah Code Annotated §38;Fa-804 and otherwise complies(witlthe requirements of Urah
Code Amnotated §3I8-T2-804 to release the Prope tom such lien or claim.
2 @ Notwithstanding @egoing, Trustor may (A) with ior written consent of Beneficiary?

Qi@ contest the of any such lien or ctaim to services, labor or male x@
K %{9 ice

accordance i& Jtah Code Annotated § 38-1a- ) without previously recmdmg
@ of releas @mn and substitution of alternate %@mty or (B} appropriately bond o ve (in
@@ cas@ted with Beneficiary) for augﬁ]ien or claim, as determined, i <@lef‘tmarvs
reas le discretion.
% (viii)  If Trustor shallaf%si to remove and discharge any sur%hen, encumbrance or %
Q charge, or if Trustor shall di he amount thereof in contr é% of the requirements Q
@@ hereof, then, in additio@ /“other right or remedy of B al Beneficiary may, but @@
\ shall not be obllgatedﬁ& charge the same either by pay% amount claimed to be due or \
N ©
o @\ . \ 12 X \ X @\
@ 4849.2462-4780 @%& @%{& @é{&

o o o o
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@ by pr u{@m the release of the Property fi w'\\' effect of such lien, encumbr: '4(\.0 charge
@ by @mng a bond in the name of and“fgp/the account Trustor of and recording a notice of
release of lien and substitution of alternate security in the name of Trustor, each as
contemplated by Utah Code Annogated § 38-1a-804 or other applicable law, or otherwise by

giving security for such clgia =) Trustor shall, immediately @demamd therefor by %

@ Beneficiary, pay to Be @@ an amount equal to all ¢ t@ expenses incurred by ©@
@ Beneficiary in connectio@ the exercise by Beneficiary 0@3 oregoing right to discharge @
\ any such lien, encu %@nce or charge, including costs ny bond or additional security \

@ together with inte}é};ﬁ@nereon from the date of such exj ture at the default rate set fort Oit&

S

X @;\ the Note. X NS X
& & &8

@ 1.19 Trustee’»s\\@)vers. At any time, or from ti @time, without liability therefor
@ notice, upon written@%st of Beneficiary and presenta@ this Deed of Trust and withgu
personal liability of any person for payment of the Obligations or the effect of this Deed of
remainder of said Trust Estate, Trustee may (a) reconvey any part of said Trust Estate, (b) consent in writing to
the making ny map or plat thereof, {(¢) join in:%anting any easement thereon, or é@bjoin in any extension %
agreeme@@l agreement subordinating th charge hereof. © Q

20 Beneficiary’s Powers%gﬁout affecting the liability of aﬁ&@on liable for the payment of \©

bligations herein mentioned,o%@ ithout affecting the lien or ¢ of this Deed of Trust upon an ’@.

<
5 (}()rtion of the Trust Estate no @ r theretofore released as secysity for the Obligations, Beneficiar <>
fK’K\ from time to time and witho e {(a) release any person s0 liat@@) extend the Obligations, {c) gr@% er

indulgences, {(d) release or vey, or cause to be released or ¥&gphveyed, at any time at Beneﬂciar@ ption

@ any parcel, portion 0@@ he Trust Estate, {(¢) take or re%ﬁ;@y other or additional security Q@ guaranty

© for any Obligation héteih mentioned, or (f) make compositighs or other arrangements with deébtots in relation
thereto.

1. % Financiat Statements. Trusto@a deliver to Beneficiary such ﬂ% I statements, balance @
sheetz and loss statements, operat'gg@a ments, income and expens I@ nts and other financial ©©

information in such detail and at the {i equired by the Loan Agreemen Il such statements shall be
red in accordance with the rg@nents of the Loan Agreement. %{neﬂciar}/ shall have the right(}t(y@}\

<
it, inspect and copy all of Trus ooks and records, relating ther
0\@} %\@ s %@ °\©
K 1.22 Trade Na At the request of Beneficia time to time, Trustor shall @ te a
@ certificate in form satisf; which

@ to Beneficiary listing the tr. es or fictitious business names
© Trustor intends to 0@ he Trust Estate or any businessiloggted thereon and representing an&@ anting that
Trustor does business uiider no other trade names or fictitious business names with respect to the Trust Estate.

Trustor shall immediately notify Beneficiary in writing of any change in said trade names or fictitious business
names, and yll upon request of Beneficiary, e any additional financing state u-‘*-a:) and other certificates ‘%
necessar, ect the change in trade name cfitious business names. @ Q

1.23  Leaschold. If a lease Ic%ate constitutes any portion o e@wt Estate, Trustor agrees not \©

K @mend modify, extend, renew ok @mnate such leasehold estate, ar @rest therein, or the lease grant ;@
2 @lch leasehold estate without e(g or written consent of Benefjgd @ shich consent may be withhgdd(b
@{&\ Beneficiaty in its absolute an % discretion. Consent to one an@em, modification, extension 0@8
@ shall not be deemed to b @ iver of the right to require coi @ o other, future or successive a @d ents,
@@ modifications, exten@ renewals. Trustor agrees to @ay any sums due under any E@aﬂng the
leaschold estate on orfvbcfore the date due and to timely Sperform all obligations and agrecm@ats under said
leasehold. Trustor shall not take any action or omit to take any action which would effect or permit the

7

termination ofsaid leasehold estate. Trustor agr%to promptty notify Beneficiary i@ériting with respect to %
any defaul leged defanlt by any party theréfgyand to deliver to Beneficiary co, Qﬂ all notices, demands, @
ays of its receipt, with @@

camp i@ » other communications reces @) given by Trustor, within th@ )
reﬁ any such default or alleged d&f ¢/ Beneficiary shall have the o%‘; ut not the obligation, to cure \
<

NG © NG
o (O (O 5 O o (O
QK\\‘ 849240674780 @&\\ @&\\ X\l
) o o o
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@ any such default and torm any or all of Trustor’ tions thereunder. All sum ded by
@ Beneficiary in curin@ such default shall be secure@ey and shall be immediately &@a d payable

without demand or notice and shall bear interest from date of expenditure at the Agreed Rate.

% ICLE 2 % %
@©@ A@@NMENT OF RENTS @©Q @©Q
%}@\ 21 Assignment of R&@Trustor hereby absolutely a@@ocably assigns and lransfers@;&@\
Ve

% eneficiary all the Rents of th Estate, and hereby gives to a sonfers upon Beneficiary the right
K and authority to collect the R% Frustor irrevocably appoints Bg/f% ciary its true and lawful attorng

@ at the option of Benefici any time and from time to ti demand, receive and enforce
atisfactions, and to sue, in t e of Trustor or Beneficiary, @U ents and
ment of the Obligations in such order as Beneficiary shall determine. stor hereby

@@ give receipts, releas

apply the same to the
authorizes and directs the lessees, tenants and occupants to make all payments under the Leases directly to
Beneficiary upgn written demand by Beneficia %}i]thout further consent of Trustor;%vided, however, that %
Trustor @@1 e the right to collect such Re to retain and enjoy same, ss@@ an Event of Default Q
shall @ occurred hereunder and is @@1 nuing or under the other L ctiments. The assignment @@
Of% ents of the Trust Estate in thi cle 2 is intended to be an absoliite” assignment from Trustor to \

o B@g.ﬁciary and not merely the pa of a security interest. Bemfv@’s rights to the Rents are nm@
o @}ontmgent upon and may be ex \c@j without possession of the Tryst Fstate.

@i@

@% 2.2 Collection/\éﬁn an Event of Default. Upon tté&currence and during the continu of an
@ Event of Default, Be f\(@ary may, at any time without . either in person, by agent or b@ receiver
\B appointed by a court) without regard to the adequac any security for the Obligations@er upon and

take possession of the Trust Estate, or any part thereof, and, with or without such entry or taking possession, in

its own name sue for or otherwise collect the Rents (including, without limitation, thosg past due and unpaid)

and apply ame, less costs and expense %Jperation and collection (inc . without limitation, %
attorngy s} to payment of the Obligation$$issuch order as Beneficiary m ine. The collection of ©@
such @ts, or the entering upon and tak ossession of the Trust Estate, o application of the Rents as @

. a@i\g@aid, shall not cure or waiveoa efauit or notice of default herey&%i@r or invalidate any act done(}in \
Sggsponse to such default or pursua @@lch notice of default. Trustor plsg h€reby authorizes Beneficiary u @
gi\@uch entry, at its option, to %0 r and assume the managem X ration and maintenance of @

Estate and to perform all ac eficiary in its sole discretion d ecessary and proper and to ex uch

@() sums out of Rents as m needed in connection therewit he same manner and to the sa@ tent as
\B Trustor theretofore to cancel,

o (including, without ]imitat@ he right 1o enter into new L@s
surrender, alter or ameid the terms of, and/or renew exisiifig Leases, and/or to make concessiofis to tenants).

Trustor hereby releases all claims of any kind or ;ature against Beneficiary arising out of such management,

operation and:%aintenance, excepting the liabilit Beneficiary 1o account as hereinaf% set forth.

@Q Application of Rents. ©© @© @@Q
o\@\ (a) Upon S%&@Xy, Beneficiary shall, after y@\]t of all property charges ’d@§<j@\
i

S @ expenses {including, wi limitation, reasonable comp @ to such managing agent as it Jfia
@& select and employ) V%@Kﬁer the accumulation of a rese@ meet requisite amounts, credi et
amount of the Re ceived by it to the Obligations, Bt the manner of the application o h net

@ income and @tems shall be credited shall b @rmined in the sole discreti()]@neﬂciary.
@ Beneficiary 3 not be accountable for more m@s than it actually receives from i rust Estate;
nor shall it be liable for failure to collect Rents. Beneficiary shall make reasonable efforts to collect

Rents ireserving, however, within its owf absolute and sole discretion, the fight to determine the
m of collection and the extent ¢ igh enforcement of collection of; shall be prosecuted @

\@ eneficiary’s judgment sha\ll @ ed conclusive and reasona\blg@@ \@@
X (;\@ > é>@ 14 X éy\@ X (;\@
%\ 4849-2462-4780 \ \ X
< < < <
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@QD {b) <Q«%nnection herewith, Trustor fi @grees that all Rents received | (. it
@ from any les3ge)may be allocated, if Beneficiary cts, to the payment of all curretit obligations of
such lessee under its Lease and not to amounts which may be accrued and unpaid as of the date of
revocation of Trustor’s license to collect sych Rents, Beneficiary may, but shallhave no obligation to,
pu ny lessee for the payment of which may be due under its with respect to any %
Q@y s rights under this assignm hich may become due @@
able 1o any lessee for the a or return of any security

and to the extent that such secg deposnt has been paid to and \
stor agrees to indemnify, defe hold Beneficiary harmless frg
fu

prior to the exercise of Be
reafter. Beneficiary shall not@

\ deposit under any Lease un
0\@ received by Beneficiary,

X @ and against any and a%ﬂ
QKK respect thereto, ex %Q g such matters arising fro eficiary’s gross negligence o
@ misconduct. Tr @fufther agrees that the collectio l@(ents by Beneficiary and the a @tlon of
@@ such Rents ﬁ@eﬁciaw 1o the costs, expenses. ﬁobhgaﬂons referred to herein @t cure or
waive any def#ilt or Event of Default or invalidate“any act (including, but not limited*#0, any sale of
all or any portion of the Property or g{)property now or hereafter securing the Loan) done in

res %e to or as a result of such Event ofBefault or pursuant to any notice ofdefault or notice of sale %

issued! pursuant to this Deed of Trust, Q Q

;@i : o e o
4 Protection of Leases. r and Beneficiary agree that gs under any Leases shall be \

<

s, claims, damages or liabilitj ng out of any claim by a less

by and required to comply wit provisions of this assignments @
(O e §°§©
K’K {a) Not&%\% Lessees of Assignment. 1f sted by Beneficiary, Trustor gﬁ\@s
notify each lessee any Lease now or hereafter aft@ all or any portion of the Prop f the

@ existence of thi ignment and the rights and oblj ns of Trustor and Beneficiary @nder (ii)
© provide each prdsent or future lessee with a cop this Deed of Trust and the assi nt of leases

hereunder; and (iii) obtain each lessee’s agreement to be bound and comply with the provisions of

Arti%ﬁ! hereof.

{a) Reference to Assis (.";9 All Leases hereafter exec respect to the Property ©@
@r any portion thereof shall confainsa reference to this Deed of ru 1d the assignment of leases @
o f&}\ hereunder and shall state thh lessee shall be bound by and l comply with the provisions of@

Article 2 hereof.

gi\@ %\@ %} @é@
K {b) Occ%r\r nce of Event of Default. Upo ccurrence of an Event of Def: at
Iciary may, at its option, send

©© any time the@yﬁing the continuance thereof,

© notice to th ¢t that: (i) an Event of Def: s occurred and that Benefici
Trustor’s license to collect the Rents; (ii) Beneficiary has elected 1o exercise its rights under this
assignment; and (iii) such lessee is therebx‘ directed to thereafter make all payments of Rents and to

perfou all obligations under its Lease r'\%\ benefit of Beneficiary or as Be ciary shall direct.

(%Q {c) Notice to Lessef tmp]v with Leases. Upon 1@ of any such notice from @@Q

eneficiary, each lessee is her%%\m/tructed by Trustor and Benefi &% o comply with the prowsmns

of such notice, to make all nts of Rents and to perform albgtigations under the Lease to dnd
o x the benefit of Benefi 1 as Beneficiary shall directe, nonce and direction shal
g{&\ effective until the Fé@ ceur: (i) the receipt by Lesse % subsequent notice from Benef%% to
@ the effect that such nt of Default has been cured or eneficiary has appointed Trust cl as
@ agent for Ben pur'iuant to this assignment; e appointment of a recewer&nt to this
@ assignment, h]ch event such lessec shall theegafier make payments of Rents perform all
obligations under the Leases as may be directed by such receiver; or (iii) the issuance of an order of a
court l"u)mpetent jurisdiction terminati hlS assignment or otherwise direcfing such lessee to pay
R d perform its obligations in a r inconsistent with said nome @%

©
o @\Q o, @\Q . @\Q . @\Q
%XQWUMURU %@j\ 15 %@ {% @
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©©© (d) {l%k see’s Reliance on Notice fromﬁ%@?ﬂc:arv Fach lessee shall b to rely

upon any n om Beneficiary and shall be ﬁ@@cted with respect to any payme ents made
pursuant to such notice.

% {(e) No Duty for Lesseeﬁ&%\\lnvestim_ Each lessee wh eives a notice from %
ificiary pursuant to this assig \\ﬁ'la]] not be required to investi @ determine the validity or @@
ccuracy of such notice or the validiy or enforceability of this asmg@n Trustor hereby agrees to @

indemnify, defend and hold %\i@ lessee harmless from and agam y and all loss, claim, damage ot
0\@ liability arising from or r o payment of Rents or per of obligations under any Leas @

for
K%@ such lessee made in @h in reliance on and pursua @ notice. K\\
@@ ssumption by Beneficiary OffL@e Obligations. The payment @ems to
@@ Benefi c1ary n t

t to any such notice and the perfdrmance of obligations under a o or for
the benefit o eneﬂc:ar_y shall not cause Beneficiafy to assume or be bound by the pro¥isions of such
Lease, including, but not limited to, any duty to return any security deposit to the lessee under such

L@n]ess and 1o the extent such sec@deposit was paid to Beneﬁciaryrustor. @
@ (g} Assignment Bmﬁ i Lessees, The provisions (Qﬁ ection 2.4 are expressly @@
1

\ made for the benefit of and s blndmg on and enforceqble b@x essee under any Lease now \
@, @ or hereafter affecting all o, orucm of the Property. \@

\@ ) SN
K 2.5 Mortgagee ssession. It is not the mlenﬁ% f the parties hereto that an é@
@ Beneficiary upon the Pro @\mder the terms of this 1nstrume@ Il make Beneficiary a party in @ ssion

©© in contemplation of t@ except at the option of Benef‘@@

2.6 Indemnity. Trustor hereby agrees to indemnify and hold harmless Beneﬁcnary for, from and
against any ang all losses, liabilities, obhgatmns%lms demands, damages, penaltiess judgments, costs, and

expenses, | ing legal fees and expenses, h ver and by whomsoever asser@ ising out of or in any @
way @n d with this assignment, ex uch matters arising from B@;@l v's gross negligence or ©©

will isconduct, and all such lgss llablhtles obligations, claims nands, damages, penalties,
O@DEMS costs and expenses shall %kzemed added to the indebtedn%swed hereby and shall be secure(@

any and all other i instruments s ¢ said indebtedness.

G R S @%
K 279 No Oblig; Perform. Nothing contained shall operate or be constr ued %@ gate

@ Beneficiary to perfor obligations of Trustor under Lease (including, without any
© obligation arising, 0@ y covenant of quiet enjoyment therein contained in the event the under any

such Lease shal] have Been joined as a party defendant in any action to foreclose and the estate of such lessee

shall have begn thereby terminated). Prior to agtual entry into and taking possessipn of the Property by
Beneficiary, ‘l% assignment shall not operate ce upon Beneficiary any respongisility for the operation, ‘%
control, anagement or repair of the Q

state or any portion there he execution of this ©
assigiimert by Trustor shall constitute cinchisive evidence that all responsiffility”for the operation, control, @

ca‘i& anagement and repair of the T&@ state is and shall be that of Trﬁs\@r prior to such actual entry and \
ng of possession,

@{&\ 2.8 Uniform As%{%%}]ent of Rents Act. This A[tlc]eg%\ubject to the Utah Uniform As %em
of Rents Act, Utah Code ated, Section 57-26-101 et se “4er™y, and in the event of an ict or
@@ inconsistency betwegn rovisions of this Article 2 an @ovmons of the Act, the pm\\fgﬁI fthe Act
shall control and Beneflciary shali have all rights and edies available under the Act which rights and
remedies shall be cumulative with all rights and remedies hereunder.
\© \ RITY AGREEMENT \© \©
< < < <
ol X Xl Xl
S N 16 S S
%’K 4849-2462-4780 Kg& Kg& %’K

o o o o

@% @%TICLE 3



20199024205 06/19/20@4:44:00 PM
@Q% 17 of 36 Washi@@ County ©©@%
P D & &
N N N N

g&%\(@ KKC@ Q&,\@ g&%\(@
©© 3.1 Creatio«ﬁf&@ecuritv Interest. © @
N N N SN

(a) Trustor hereby grants to Beneficiary, to secure the payment and performance in full

of all,of the Obligations, a security interest in and so pledges and assngn to Beneficiary all of
b @ y assets of Trustor, @

's Personal Property (as defin e

ing, without limitation, “A ‘Cash Proceeds”, “Chattel '“*(’ Collateral”, “Deposit ©

tcounts”, “Electronic Chattel @ “Equipment”, “Fixtures”, { eal Intangibles™, “Goods”

“Instruments”, “Inventory”, %Westment Property”, “Letter-of-cred]

° @ and “Tangible Chattel P as defined in the Utah Cob

%\@ described on Exhibitg% eto, and all insurance clai

K whether now owne éxisting or hereafter dcqu1red é

Trustor’s posses nd contrel or in the possesslon ntrol of a third party. @

@ {b) ©Thls Deed of Trust constitutes z@ﬂha]] be deemed to be a “secur 1t)@reement > for

all purposes of the Utah Uniform Commercial Code. Beneficiary shall be entltled to all the rights and
rem e%s of a “secured party” under the Uniform Commercial Code. @

cial Code as maore particul @
other proceeds ot products
15ing, wherever located and w r in

@Q (c) Trustor further Qt the request and option of @ Qary, to take any and all @@
\ ctions Beneficiary may dete 0 be necessary or useful for chment, perfecnon and first \
\@ priority of, and the ability. ef' iciary to enforce, Benefici curity interest in any and a]lco

@ the Personal Property,.i ing, without limitation, (i) cauging Beneficiary’s name to be ngte
S : ) . . L
K Beneficiary on any c{@a‘(e of title for the Personal Pr@ or any portion thereof if such @on
@ is a condition to@ hment, perfection or prlont@) or ability of Beneficiary t(@ orce
@ Beneficiary’s e@n ¥ interest in such Personal v, (ii) complying with any p Y@@n of any
© statute, regu@n or treaty of any State or the Un states as to any Personal Prope@ compliance
with such provision is a condition to attachment, perfection or priority of, or ability of Beneficiary to

enfo % Beneficiary’s security interest m%such Personal Property, (iii) obtai ?gfglg governmental and

ird party waivers, consents a ovals in form and substance ctory to Beneficiary, %
ding, without limitation, any of any licensor, lessor or ot n obligated on Personal ©@
( groperty and (iv) obtaining w. 1v@rom mortgagees and landlords in @m and substance satisfactory @
to Beneficia
: @ R @ O
gi\k 3.2 Intemlonallv @&lgéd %\\ Q\Q
< < <

33 Fmancmg@atements Trustor hereby irre ly authorizes Beneficiary at e and
tform Commercial Code juris@or in any

©© from time to time to §18\dr record in any filing office in
county recorder’s officé or other public office for recording of public land records, any iniftal financing

statements and amendments thereto that (a) indicatg the Personal Property: (i) as all assets of Trustor or words

of similar effect, regardless of whether any part' - asset comprised in the Personal{%%perty falls within the %
scope of @l 9a of the Uniform Commerci e of the State of Utah or suc @ ction, ot (i) as being Q
of a@ of lesser scope or with great 1,’and (b) provide any other i@tion required by Part 5 of @©
ARiclea of the Uniform Commerciai*Co

of the State of Utah, or such 0?% risdiction, for the sufﬁciency
@ ing office acceptance of an)f> cing statement or amendment, 1dmg (i} whether Trustor m
o @ 'ganization, the type of orga 0 dnd any organization 1dentn" umber issued to Trustor, a
@& the case of a financing sta%& fited as a fixture filing or 1@%@ ing Personal Property as as—%
@ collateral or timber to be ¢ sufficient description of real ty to which the Personal Prope lates.
@ Trustor agrees to fur%ﬁ@y such information to Benefi r@ompﬂy upon request. Trusto@ahf’ es its
@ authorization for Benafigiary to have filed in any Unifor mineteial Code jurisdiction any faifial financing
statements or amendments thereto if filed prior to the date hereof. Beneficiary is fully authorized to file,
record, or othérwise utilize such documents as_ifi deems necessary to perfect and/of, enforce any security
interest 0@ granted hereunder. Trustor @u wledges that it is not author@o file any financing @%
) t

mendment or termination @;@e with respect to any fi nan@ ent without the priot @J@

statngb
nsenl of Beneficiary and agr it will not do so without the itten consent of Beneficiary,
"B S @ 2
O & 17 @ (O
g@ 4849-2462-4780 Kgx Kgx g&
© ©
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@ subject to Trustor’s ri er Section 9-509(4)(b) of the.Ufah Uniform Commercial Code. T «(‘Q il pay
@ the cost of recording.and filing the same in all public®effices wherever recording or ﬁlir@ deemed by
Beneficiary to be necessary or desirable.
3. % Representations. Warranties amﬁ*&bvenants of Truster. Trustor h represents, warrants %
and coy which representations, wa 5@\%@(1 covenants shall survive @ of any indebtedness of ©@
Tms@ﬁeneﬁciary and any extension @ @

dit thereunder) as follows:

0\@\ (a) Commergi @’se. The Personal Property is °%@ed or bought for personal, fan;&&@\
KQ\@ or household purposg{i&% Q{i\&ﬁ K’%\\
@ {b) @tlon of Property: Replacement, @e tangible portion of the Perso @roperty
@@ will be kept.o at the Property or lmprove:r@@nd Trustor will not, without @r written
consent of Beweficiary, remove the Personal Propetty or any portion thereof therefrom except such

portions or items of Personal Property which are consumed or worn out in ordinary usage, all of which
shall% promptly replaced by Trustor with.similar items of greater value.

@Q () Trade Names. <!l®g does not do business u er@l trade name except as @@)Q
reviously disclosed in writing to"Béneficiary. Trustor witl immediately’notify Beneficiary in writing \

N \@\ of any trade name or ﬁctitio\ iness name. o @ o\@

< < < \ <
g&\@ (D) Tru@;%{%(ﬁegal Status. Trustor represe %\:(‘I{Narrants to Beneficiary as fol &%
©

Trustor’s exact le me is as indicated in the intro ry paragraph hereof and on the(Sighature

@ page hereof, @lsmr is an organization of the @nd is organized in the jurisdi@ forth in
© the introducteryiparagraph hereof, (iii) Trustor’s nizational identification number set forth in
Exhibit D hereto, and (iv) the addrass listed in the introductory paragraph hereof accurately sets forth

Trustog’s place of business or, if more thamone, its chief executive office, as well as Trustor’s mailing
a Q% if different. Trustor ccwena@3 th Beneficiary as follows: (x)@ut providing at least @

ity (30) days prior written nos @) eneficiary, Trustor will ng c@n its name, its place of
@usiness ot, if more than o e,@ef executive office, or its na@g address or organizational @
. f&}\ identification number if it ga% , (y) it Trustor does not have gn%«nizational identification num@}erf(@\
. (J\ and later obtains one, Trystof all forthwith notify Beneﬁgi@ such organizational identiﬂg@
K\\H number, and (z) Tru%[& ifl not change its type of orga%i& . jurisdiction of organization %&
©

legal structure. © © ' @
\B@ (e) dverse Claims. Trustor shall @@iialely notify Beneficiary of a@@m against
€

the Personal Property adverse to the interest of Bengliciary therein.

(f) Cumulative Rights. Thegrant of a security interest to Be iary by this Deed of %

shall not be construed to der om or impair the lien or pn of, or the rights of Q

néficiary under, this Deed of(Trist with respect to any property/(desetibed herein which is real @©
roperty, or which the parties Ravédareed to treat as real property.
<>\ppy poﬁxg ppgy@}\ 0@}\

o, @ (g) Owners \Trustor is, or will be upon a G}%@‘?ﬁn, and shall at all times rema# @
g{&\ owner of the Perso@iﬁ!@openy, free from any right 0@%%; Or any person or any adve% m,
@ security interest o r encumbrance, except for th ity interest created by this Dce@ Trust

@@ and except @@ Permitted Exceptions.  Trys all defend the same against fé@aims and

demands of atl.persons at any time claiming the satad or any interests therein adverse t neficiary.

(h) Farm Products. None of) the Personal Property constitutes, for is the proceeds of, %
“f@ roducts” as defined in Section@ (a)}(34) of the Uniform Comm@i Code of the State of @

¥ S @ o

2 "2 B @

o @\ o TN o 7N ' o @\

@ @ @ @
§§mmmj K% '8 K% K%
© © © ©
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©©© the PrOpg')ty @ﬂ mercial Tort Claims. l“rus% § no commercial tort c]atms&&pect to

)] Fair Labor Standards Agt. Trustor has at all times operated its business in

{ p

co@nce with all applicable provisig lhe federal Fair Labor Standar@ @
\©© (k) Water Rights \@© \@© @©

0\@ (D gﬁ@r shall diligently comply with ‘dadlines affecting the Water Rl%ﬁ@

%@ (as defined b posed by law or regulation o} overnmental authority, includi
K not limited ¢ United States of America, t e of Utah, the Utah State En
Utah Dy @n of Water Rights, the Count ashington, and any political vision,
@@ agenc partment commission, distrigtPedrd, bureau or instrumentalit iy of the

foreg g, which now or hereafter has jurigdiction over Trustor or all or any“portion of the
real property subject to this Security Instrument.

@ (i) Trustor Shi@ ﬁntly place to a beneficial us& he water to which it @
@@ i e extent Trustor cannot @@

ror

has a right to divert and lly use under the Water R]g

place any quantity of watéFander the Water Rightsto a b #al use, Trustor shall promptly \
s @ file a nonuse apph with the Utah Division of W ights and diligently defend
%@ nonuse appli % the Water Rights against a% of forfeiture or abandonmen o\@
@% Trustor shall promptly provi enehmary with copies of any ment
@ re]atl e Water Rights that is filed e Utah State Engineer or Ut vision of
© lghts
(iv) Trustor shall promptly pay any and all fees or assessments relating to the
%shares of stock in any irrig@tompmy and shall promptly @ ide Beneficiary with @

©©Q evidence of each such pa@@. @@
\ (v) Tr is unaware of any claim, or thr ed claim, of partial or complet \
® o e

forfeiture or aba ent relating to a failure to p]a@ beneficial use all of the wate

< (} - - 2 . . <,
g&\k which it has@ o divert and beneficially use{@% e Water Rights. g&\k

@QE As used herein, “Water %@” in addition to any fore 0@ eaning
© assi in this Deed of Trust, means ar@ udes all water and water right s and well
rights;”canals and canal rights, ditches and ditch rights, springs and spring rights, and

reservoirs and reservoir rights appurtenant to or associated with any decreed or undecreed,
tributary, non-tributary or no ct}%’n-tributary, surface or undergr or appropriated or %

o appurtenant to or used with ¢t to the Land, and all

unappropriated water pertaipi
©© shares of stock in wat h; lateral and canal compan@ permits and all other @©
ghts; all deposits or other sec ow or hereafier made with or \

\ evidences of any of shgh
<, @ given to utthly ies by Trustor; subject to th nment to Bcnefc:ary set fon@

<> @ herein, all re es income, revenues, royaltl rof'ts now or in the future @
@& with respe@% or otherwise derived from é% ater Rights or the owneﬁse,

@ managem peration or leasing of the Wate hts, including those past due a paid;
@@ all r le and interest in the Water Rj @sultmc from the State Engme%@pmval of
any ication filed by Trustor to changithie point of diversion, manner an place of use

of the Water Rights, either in whole or in part; all estate, interest, light title, other claim or
demand, both in law and in equily (including, without limitation, ¢laims or demands with

Q respect to the proceeds of in in effect with respect theret@ Trustor now has or @
@ may hereafter acquire m e foregoing, and any and al made for the taking by @
@ eminent domain, or b)\ roceeding of purchase in Ileug ofthe whole or any part of @
@ @
Q{ix@ g{x\ to g{i@ g{i@
4849-2452-4780
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@ a@ ights; and all accessions to, @@utions for and replacements, ts, and
@ pro@@ of any of the foregoing, mciud@ ithout limitation, the conversfon,voluntary or
involuntary, into cash or liquidated claims of, any of the foregoing.

% Power of Attorney. Q% Q% @@@%

@©@ (@)

Appointment a@@em of Beneficiary. Trustor hb irrevocably constitutes and

appoints Beneficiary and an %@cer or agent thereof, with full er of substitution, as its true and
0\@ tawful attorneys-in-fact with ¢l irrevocable power and autho the place and stead of Trustor
< @ in Beneficiary’s own or the purpose of carrying ouggams of this Deed of Trust, to tz%s
g&& and all appropriate a% and to execute any and all docu t$ and instruments that may be n %dry

@ or useful to acco the purposes of this Deed of, and, without limiting the gen of the
@@ foregoing, hgr ives said attorneys the powe izht, on behalf of Trustor, witho tice to or
assent by Trustdr, to do the following:
% (i) upon the occu%ce and during the continuance efjan Event of Default, %
Q generally to sell, transfer, pl& ake any agreement with respe g otherwise dispose of Q
@@ or deal with any of the @n stent with the Uniform @@

Property in such manner
Commercial Code ofith ate of Utah and as fully and etely as though Beneficiary \

< @\ were the absolute @@ thereof for all purposes, and t@ t Trustor’s expense, at any llme
o @ or from time w(}e, all acts and things which Be\e iary deems necessary or usefu t
QKK protect, pre Wor realize upon the Personal rty and Beneficiary’s securityg&%sest
@ therein, in r to effect the intent of this Dee rust, all at least as fully and effi y as
@ Trust t do, including, without limitatfom, TA) the filing and prosecutil%%@straﬁon
© and“yanhsfer applications with the ap qate federal, state, local or otherjagencies or

authorities with respect to trademarks, copyrights and patentable inventions and processes,
{(B) wpon writtenn notice to Trusr the exercise of voting rights with respect to voting,
securities, which rights may b c1secl., if Beneficiary so elects, view to causing the %

©@ liquidation of assets of ¢ & of any such securities, and execution, delivery and ©@

@ recording, in connection@ any sale or other disposition y Personal Property, of the
\ endorsements, assigpiitents or other instruments of coneyance or transfer with respect tQ \

@ such Personal Prop ; and @ @

S

K\ Ny
K (i1 K to the extent that Trustor’s

rization given in Section 3 % not

@() sufhme@ file such financing statement respect hereto, with or with ustor’s
© mgn@ or a photocopy of this Deed st in substitution for a ﬁnanci@ tertent, as
Benefitiary may deem appropriate and™to execute in Trustor’s name sich financing

statements and amendments thereto and continuation statements which may require Trustor’s
signature.

@ (b) Ratification by ﬂﬁu@]@ To the extent permitted b gustor hereby ratifies atl @@Q

that said attorneys shall Iawtu%\h‘o/or cause to be done by virtue 1‘\'& . This power of attorney is a

° @ power coupled with an mt@@ d is irrevocable. \@
<
\
g{&\ () No Qé%l%on Beneficiary. The powers ¢ Ned on Beneficiary hereunder a \e]y

to protect its inter "n the Personal Pr operty and shd@ t impose any duty upon it to ex@l ¢ any
@ such powers, gficiary shall be accountable only e amounts that it actually reced s a result
@ of the exerci 1 such powers, and neither it notany of its officers, directors, emp €s Or agents

shall be responsible to Trustor for any act or failure to act, except for Beneficiary’s own gross

neg]%we or willful misconduct. % %

Use of Personal Property by Tr@stor. Until the occurrence o @ng of Default hereunder @
or un@any other Loan Document, Tﬁsk@may have possession of the K I Property and use it in any @

o ' 3
< ©@ <, @j\@ 20 © \ @ \‘ @
%K\ 4849-2462-4780 @%{& ©>KK @i&
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©©© lawful manner not i@@@@nt with this Deed of Trust @ inconsistent with any poli @s,urance

thereon.

3.7 Remedies Upon an Event of Detaylt.

@ (a) Remedies. If an @@ efault shall have occuneé;&%mtinuing, in addition @@@
o

5 the remedies provided in Section;4.2 hereof, Beneficiary, withou ther notice to or demand

\ upon Trustor shall have in apyyjurisdiction in which enforceme Qiﬁreof is sought, in addition 10 al]
0\@ other rights and remedies,’ 1ghts and remedies of a Beng % under the Uniform Commer
%@ Code of the State 0@% and any additional rights a u{’ edies which may be prowd
K Beneficiary in any iction in which Personal Pro 15 located, including, without ]1 ion

©()> (except for tena@ts under leases):

() Either personally, or by ri#ans of a court appointed receiver Qe possession
of all or any of the Personal Property and exclude therefrom Trustor and all others claiming
under Trustor (except for tenantrights under leases), and thereafter hold, store, use, operate, %
manage, maintain and co ake repairs, replacements % ions, additions and Q
@@ improvements to and e@ all rights and powers of Tru @ respect to the Personal @@
Property or any pa of. In the event Benefici ands or attempts to take \
o @ possession of thea%m al Property in the exercise of ights under this Deed of T@

S @ Trustor agree do@ ptly turn over and deliver p {}(m thereof to Beneficiary (exc
g&& tenant right@r leases); % g{@
@ Without notice to or dem @)n Trustor, make such payme do such
© acts@ Beneficiary may deem necessatyto protect its security interest he Personal

Property (including, without limitation, paying, putchasing, contesting or compromising any
Lien or Encumbrance, whether s %tnor or inferior to such security intgrest) and in exercising

@ any such powers ar authorit ay all expenses (including, @ limitation, Htigation

costs and reasonable atm@@ es) incurred in connection t

G@

o f(@\ {ii) Rc% Trustor from time to time to a @le the Personal Property, or any f(@\
. (J\ portion theleot location or locations wnh] isdiction(s) of Trustor’s princ
&\k office(s) or @% ther locations as Benefici & agent or representative desig @
K Beneficiar reasonably designate. Benef] and its agents and representatj shall
@@ have 1@“ to enter upon any or al] stor’s Property and propert Xercise
© Ben@ y’s rights hereunder;

{iv) Realize upon the Personal Property or any part thereof as herein provided or
% in any manner permitted by | d exercise any and all of the Fh% rights and remedies %
conferred upon Beneficiary, Deed of Trust, any other ocument, or by law, Q
©© either concurrently or in uch=trder as Beneficiary may deternfing; ©

o\@\ ]@' cause to be sold in such ord @Xenefmary may determine a@@\
5 @ whole or in rcels as Beneficiary may ?& e, the Personal Property @
Qf& remainder of@l‘ rust Estate; K

© -O°

@ Sell, lease, or otherwise @T@e of the Personal Property at ﬁ@r privale

@ sa]u\}bn terms and in such manner as Béneficiary may determine. Benefteiary may be a

purchaser at any sale; and
@% (vii) Exercise an@' remedies of a secured pan)@r the Utah Uniform @%
@@ Commercial Code, the ot r@p Documents or any other ap @ @@
g@ 4840-2402-4780 Kgx Kgx g&
© © ©

o o o o
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@ (b) <®@:e of Sale. Unless the Pers perty is perishable or thr declme
@ speedily in @ or is of a type customarily so \, recogmzed market, Beneﬁm a] give to
Trustor at least ten (10) Business Days prior written notice of the time and place of any public sale of
Perso I Property or of the time after which any private sale or any other intended disposition is to be
rustor hereby acknowledges t (10} Business Days prior wr@otice of such sale or %
shall be reasonable notice. l@otwe may be mailed to Try he address set forth in ©@

ction 6.4. In addition, Trusto@wes any and all rights that it m ave to a judicial hearing in

advance of the enforcement y of Beneficiary’s rights and re \l%es hereunder, including, without
limitation, its right follo Q@ﬂ n Event of Default to take g@ﬁlme possession of the Perso Eaj@
to RS

g&\\l Property and to exercéi% K’K

{c) B@eds of Dispositions; Expenses, @;@lor shall pay to Benefi cnary on @nd any
@@ and all expen nSes; including reasonable at‘tome\@ es and disbursements, incurre r paid by
Beneficiary in=protecting, preserving or enforcing Beneficiary’s r;ghts and remedi¢¥ under or in
respect of any of the Obligations or any of the Personal Property and arising from the discharge of all
ions, Liens and Encumbrances, ard;laims thereof, if any, on the Pers Property prior to the %
i interest granted herein {exc mpositions or Liens and En ces subject to which Q
h sale shall have been made). educting all of said expense the-tegidue of any proceeds of @@
\ ollectlon or sale or other dis of the Personal Property sha e extent actually received in \
cash, be applied to the pay@ of the Obligations in such 0% preference as Beneficiary m
o @ determine, proper allo %@ d provision being made fo ligations not then due. Up @5
g&\ final payment and sa ion in full of all of the Obligati éﬁ} d after making any payments @ed
@ by Sections 9-608( {(C) or 9-615(a)(3) of the Unifo @ “ommercial Code of the State of any
@ excess shall @ned to Trustor. Inthe absenc&@ payment and satisfaction in 3}E@al! of the
© Obligations, stor shall remain liable for any iency. Until paid, all amounts and payable

by Trustor hereunder shall be a debt secured by the Trust Estate and shall bear, whether before or after

Judgm%m interest at the Agreed Rate. % % %
@@Q Successive Remedies. @ ry shall have the right to @ & one or more remedies ©©Q

hereundgt, successively or concurrently, uch action shall not operate tg e or prevent Beneficiary from

N %ing any further remedy that it have. Any repossession ot retak r sale of the Personal Propertyf&}\
@ uant to the terms hereof sha]] grate to release Trustor untl] 1 yment of any deficiency has b@

\ RS

ade in cash, KK\\ KK\\ g&

ghts and remedies with resp E&

>

@ 39 Standar, Exercising Rights and Reme To the extent that applicabl nposes
© duties on Bencficiary (Oyexercise remedies in a commen \reasonable manner, Trustor a edges and

agrees that it is not commercially unreasonable for Beneficiary (a) to fail to incur expenses reasofiably deemed
significant by Beneficiary to prepare Personal Property for disposition or otherwise tg fail to complete raw
material or @@\% in process into finished goods her finished products for disposifian, (b} to fail to obtain ‘%
third pat sents for access ta Personal Pr o be disposed of, or to obtai ot required by other ©@
]aw @ o obtain governmental or thlr@ consents for the collection or dispasition of Personal Property @
lected or disposed of, (c) to™ail To exercise collection remediefhagainst account debtors or other
ns obligated on Personal Pro t to fail to remove liens or eﬁr\d@mnces on or any adverse c]an?&

@ ainst Personal Properly, (d cercise collection remedies a e% ccount debtors and other
@& obligated on Personal Prop irectly or through the use o ection agencies and other ¢ on
n

specialists, {e) to advert] ®ISpOSItIOHS of Personal Prope rough publications or media eral
@@ circulation, whether @me Personal Property is of d ialized nature, (f) to contac persons,
whether or not in the samie business as Trustor, for expressiens of interest in acquiring all or any-portion of the

Personal Property, (g) to hire one or more professional auctioneers to assist in the disposition of Personal

Property, whe%r or not the Personal Property is specialized nature, (h) to disposeof, Personal Property by %

ut]lmng I sites that provide for the auc @ assets of the types included IQ Personal Property or @

that easonable capability of do r that match buyers and s Kj@
holesaie rather than retail 1 1@0) to disclaim disposition WK s, (k) to purchase insurance \

B et B e
e 0 o
g&\\ 4849-3462-4780 Kgx \ > ©>KK \ @%& @

o o o o

ssets, (i) to dispose of @@
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@ or credit enhancemen @qum Beneficiary against ri oss, collection or dispositi @@ersonal

@ Property or to prov@o Beneficiary a guaranteed retﬁg rom the collection or disposi@of Personal

Property, or (1) to the extent deemed appropriate by Beneficiary, to obtain the services of other brokers,

investment bankers, consultants and other professiopals to assist Beneficiary in the collegtion or disposition of

any of the Q%nal Property. Trustor acknow that the purpose of this Sectj 8 is to provide non- %
exhaugti @ications of what actions or omigsipRs by Beneficiary would fulfil ciary’s duties under the @@
Unifdﬁmgommemial Code or other law of.the State or any other relevant _iuris@on in Beneficiary’s exercise

Q %%medies against the Personal Pr %@y and that other actions or omissions by Beneficiary shall not be \

> ed to fail to fulfill such dutjé ely on account of not being iirdieated in this Section 3.8. With 0%@
%x@imitation upon the foregoing, @othifig contained in this Section %t% 1 be construed to grant any @m
Trustor or to impose any d n Beneficiary that would not g% een granted or imposed by thi of

@ Trust or by applicable lay-ipthe absence of this Section 3.8
O N &

@ 3.10 Margling. Beneficiary shall not be reqtired to marshal any present or Qre collateral
security {including but not limited to the Personal Property) for, or other assurances of payment of, the
Obligations ny of them or to resort to sucl%llateral security or other assuran%sr of payment in any %
paﬂicu]a@r, and all of its rights and remegdigs heteunder and in respect of suc @t al security and other Q
assur@g2 payment shall be cumulative/an addition to all other rights a@ tes, however existing or @@
arfging=To the extent that it lawfully . Frustor hereby agrees that it wilkpotinvoke any law relating to the \

01@@1“@, of Personal Property v%@ might cause delay in or im ¢ enforcement of Beneﬁciar}a’s@
d

o (C ts and remedies under this @ T Trust or under any other i t creating or evidencing any %@5\
QKK\ Obligations or under which a Nhe Obligations is outstanding @Nhich any of the Obligations is{f% ed
@ or payment thereof is othe@s assured, and, to the extent th awfully may, Trustor hereby in@ cably

la

©© waives the benefits 0@ WS, @@ @

3.11  Fixwre Filing. Upon its recording in the real property records, this Deed of Trust shall be
effective as a {financing statement filed as a fixtGre filing, In addition, a carbon, fhotographic or other
reproducet@ of this Deed of Trust and/or@ inancing statement relating he@ hall be sufficient for

e a

filing andfyryecording as a financing sta. The filing of any other fingaciig Statement relating to any ©@
pe so@%ropeny, rights or interests dc ribéd herein shall not be construed minish any right or priority @
<>nder. Certain financing staten%eormati(m is set forth on Exhibit this Deed of Trust. o f(@\
o O o7 O
g&\k KK\\ ARTICLE 4 @&\ g&\\

©© @ REMEDIES UPON@%@ULT QQ

4.1 Events“of Default. Each of the following shall constitute an event of default (*Evenr of

Default™y, %
Q (a) Failure by Trustor @0 pay the entire omstandin@e of the Note on the ©
@@turity Date. @ @ @

K @\ (b) Fatlure b @or to pay any monetary amouﬁx@c\ept at maturity) when due un
% @ any Loan Document. é IS X
GE " & S
@ (c) A@ ailure by Trustor to perforn @ obligation hereunder not in c@ug the
@@ payment of ‘af&,\or to comply with any other t @condition applicable to Trust@nder and
the expirationtef thirty (30) days after written notike/of such failure by Beneficiary to"¥rhistor, unless
cured within such thirty (30) day period, provided that if such failure cannot reasonably be cured

withinfsuch 30-day period, Trustor shall hale such period as reasonable to curg Such failure so long as
Tr@r commences such cure withkijthe 30-day period and di!igenkl%@p rsues such cure to
| 2

@ etion; provided, however, s@@r period shall not exceed mor@)l'@ nety (90) days. @@Q
AN

= @ @ ®
g{g\(fgw.mm g&c\@ » g&g\@ Ko\@
© © © ©
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@@ misleadi;(]dg)a @@represamahon or warranty b@@@r hereunder is materially fa@@@rect or

date made
(e) The occurrence of any Transfer, unless prior to such Transfer ¢he holder of the Note
ha ered 1o Trustor the written con@f such holder to such Transfer., % @

P P

(f) The occurrence ot i) any default and the fallur@ cure such default during
applicable cure periods, if an \g (1) any Event of Default, (as sul rm is defined in any other Loan \
\@E

0\@\ Document}, under any oth n Document. 0\@
&

42 Acceleratio on Default; Additional Remedg%g& Upon the occurrence of an %&t of

Default, Beneficiary may @. option, declare all or any part Obligatlons immediately due @ayab!e
@@ without any presenm@ eémand, protest or notice of . Beneficiary may, in additio exercise
of any or all of the r ies specified in Section 3.6 or Section 2.2:

(a) Either in person or by agent, with or without bringing any ac% ot proceeding, or by %
iver appeinted by a court and withoit fegard to the adequacy of its , enter upon and take Q
séssion of the Trust Estate, orjanypart thereof, in its own name 0@ ame of Trustee, and do @@
\ ny acts that it deems necessa; esirable to preserve the valu etability or rentability of the \

Trust Estate, or any part 4@ or interest therein, mcreaseot come therefrom or protect tla

o @ security hereof and, wi @ ithout taking pessession of the state sue for or otherwise gl (.

K’K the Rents, or any pa %cof including, without limitati %hose past due and unpaid, and a@ e

@ same, less costs a penses of operation and colle (including, without limitation, @) neys’

@ fees) to the (@ons all in such order as Beneﬁ ay determine. The entering @nd taking
© possession o Trust Estate, the collection of Rents and the application ther s aforesaid,

shall not cure or waive any default or notice of default hereunder or mvahddte any act done in
resp e to such default or pursuant to such notice of default and, notwithstanding the continuance in
l%on of all or any portion of the Estate or the collection, recelp pplication of Rents, @

e or Beneficiary shall be m exercise every right pr or in any of the Loan
@ @e of any Event of Default, mc& WIthout fimitation, the right @

\ ocuments of by law upon oc
to exercise the power of sale med herein;
2C 8 B
Q\Q (b @an action to foreclose the ligi gl
K accordance with B% ary’s rights under Utah Code k
0

tated § 57-1-23, or other appli ,

@@ appoint a receiv re particularly described in Settisn 4.5 or the Utah Uniform Com al Real

© Estate Recei@ Act, Utah Code Annotated § 201 101 et seq., or specifi call@e any of
the covenants Hereof;

o Trustee a written

default and election ©®

tah Code Anmotated § @

(c) Exercise the power le herein contained and deliy
t of default or breach and ¢ stee 1o execute and record a
cause Trustor’s interest in the@ Estate to be sold in accordangé

7-1-24 or other applicable lawy oF
D 2 \
N
0\@ (d) Exer g @mher rights and remedies p%& herem in any Loan Docunlﬁ%1

@& other document 01 ent now or hereafter securi guarantying all or any portio
@ Obligations, orb

@ 4.3 Exe@ of Power of Sale. After the Ia@ of such time as may then be re%@‘ed by Litah

Code Annotated § 57-1-24 or other applicable law following the recordation of the notice of default, and notice
of defdu]t an otice of sale having been given as%n required by Utah Code Annotqtéd § 57-1-25 and § 57- %

1-26 or o licable law, Trustee, without c@a on Trustor, shall sell the Tru@ te on the date and at
the ll lace designated in the notic either as a whole or in sepa ﬁ Is, and in such order as @
K Wiry may determine (but -;ubjecx ustor s statutory right under ode Annotated § 57-1-27 to \©
5P e e e
U NS 24 X \ KN
E & & &

: o o o

<
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@ direct the order in whi { roperty, if consisting of sev @wn lots or parcels, shall be s @ public
\\)\ der, the purchase price payable%@a ful money of the United Sta@ he time of

©© auction to the highest

sale. The person conducting the sale may, for any cause deemed expedient, postpone the sale from time to
time until it shall be completed and, in every such case, notice of postponement shall be given by public

declaration of by such person at the time lace last appointed for the salei3phovided, if the sale is %
postpon longer than forty-five (45) d ond the date designated in th e of sale, notice of the @Q
time, and place of sale shall be givén jj'the same manner as the origiral potice of sale as required by

Ui

ode Annotated § 57-1-27. Trustee shall execute and deliver to &purehaser a Trustee’s Deed, in

<>@rdance with Utah Code Annot, @%7-1-28, conveying the Prope old, but without any covenant ‘a\'@
°x@varranty, express or implied. @cita]s in the Trustee’s Deed @ matters or facts shall be con

Q{& proof of the truthfulness ther&. Any person, including Beneﬁcﬁ% ay bid at the sale. Trustee sh ly

@ the proceeds of the sale a@ws: @ ©©

@ FIRST: To Qcosts and expenses of exercisir@te power of sale and of the sale~including the
payment of the trustee’s and attomey’s fees actually incurred not to exceed the amount which may be
provided for in the trust deed.

@&ND: To payment of the obilj @\?secured by the trust deed. @@Q @@Q

o &@\ THIRD: The balance, if an@\fhe person or persons legally enti o the proceeds, or the trustee,dnf@\
o @\ the trustee’s discretion, 0@ eposit the balance of the pro @\vnth the clerk of the district coynrtfo
g’&\ the county in which q% € took place, in accordance wi % 1 Code Annotated § 57-1-29.
©© Upon any sal under or by virtue of this @@.3, whether made under ﬂg@. of sale
@ herein granted or una@r by virtue of judicial proceedin of a judgment or decree of fore fe and sale,
the Beneficiary may bid for and acquire the Trust Estate, whether by payment of cash or by credit bid in
accordance with Utah Code Annotated § 57-1-28(4)(b). In the event of a successful gredit bid, Beneficiary

shall make ent for the purchase price by ing upon the Obligations of Tr, ecured by this Deed 0%
credit bid amount. Beneﬁ@@ on so acquiring the Properix @ v part thereof, shall be ©©Q
@y‘ ed

old, lease, rent, operate, mana nd sell the same in any manner by applicable laws.

<,

X @@ purposes of Utah Code Anno § 57-1-28, Trustor agrees tlla

<>%t%@efauh interest, late charges, @@
0;

Sy=prepayment premium, swap ¢ reakage fees and similar am At any, owing from time to ti
{3& the Note shall constitute a Cand be entitled to the benefits-of Beneficiary’s Deed of Trust IEer& the
@@ Trust Estate, and (i1) Be ry may add all default intere charges, any prepayment pre . swap
© contract breakage fe similar amounts owing from ti time under the Note to the pri@alance of
the Note, and in either¢ase Beneficiary may include the arfount of all unpaid late charges inany credit bid

Beneficiary may make at a foreclosure sale of the T%i Estate pursuant to this Deed of Trust.

In the ev @' ny amendment to the provisi talh Code Annotated Title 5 Q@lﬂr provisions of Utah Q%
C’ode@:ﬁ@ated referenced in this Deed t, this Deed of Trust shall, at @e election of Beneficiary, ©©
besdeerfied amended to be consistent such amendments or Beneﬁciary‘%a ect not to give effect to such X

5 @ed amendments hereto if pemﬁ@y applicable law. K @ K @

v @ >, >, @ v @
@Q{&x 4.4 Personal Pr \ Except for tenant rights und%%%ses, it is the express understan Xnd

intent of the parties that any personal property interest@ ject to Article 9a of the Uta}@ iform

@@ Commercial Code, Be @?Ary, upon an Event of Defauly, <@pmc@ed under the Utah Unifori@nmercia]
Code or may procesd o both real and personal proper@terests in accordance with the p jons of this

Deed of Trust and its rights and remedies in respect of real propetty, and treat both real and personal property
interests as an® parcel or package of security asQ%;mined by Utah Code Anno!ale:%?(}ﬁx-%-ml ot other %
applicable daw, pnd further may sell any shares@c rporate stock evidencing wate@ s in accordance with @Q

b

Utah @ notated § 57-1-30 or other a@@ law. @@ @
AN
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@ 4.5 Appointiient of Receiver. Upon the oc R@ce of an Event of Default, B e@mary, as a
@ matter of right and w if notice to Trustor or any ong c@ing under Trustor, and without r@ to the then

value of the Trust Estate or the interest of Trustor therein, shall have the right to apply to any court having

Jjurisdiction to appoint a receiver or receivers of the Trust Estate, and Trustor hereby igrevocably consents to
such appoi@ t and waives notice of any appli %%n therefor and consents to Bcn@n being appointed as @
usual powers and duties @

such t f Beneficiary so elects. An L@ ceiver or receivers shall havg
of ren@rs in like or similar cases, and Ky)e powers and duties of Bene 1c@m case of entry as provided
0!}@%}%{@, and shall continue as such agd cise all such powers until the!a@f the date of confirmation of sg]@\
wfhe Trust Estate or the date 0@ ration of any redemption per@§> less such receivership is s{g(@g
ge&g\@(’enﬂinated. 0\ 0\ g&\
©© 4.6 Remedie&@t Exclusive. Trustee and Be@ry, and each of them, shall @tled tQ
@ enforce payment and@&mance of any and all of the Ol@\ ions and to exercise all rights a@ vers under

the Loan Documents and under the law now or hereaftét in effect, notwithstanding some™or all of the
Obligations n::%now or hereafter be otherwise secyred or guaranteed. Neither the accgptance of this Deed of

Trust nor it orcement, whether by court a or pursuant to the power of s r other rights herein %
conl.aine@ll prejudice or in any manner rustee’s or Beneficiary’s &y ¢alize upon or enforce ©©
any ofhiersecurity or guaranty now or hergafter-held by Trustee or Beneficiary it ¢ agreed that Trustee and @

B 1ciary, and each of them, shall b enfifled to enforce this Deed of Thust™dnd any other security or any \
ﬁmy now or hereafter held by ctary or Trustee in such order: anner as they or either of then ’@

<,

y in their absolute discreti @ rmine. No remedy herein d upon or reserved 1o Tru :(y
@\ Beneficiary is intended to be@sive of any other remedy here y law provided or permitted, {@ch
@ shall be cumulative and sl@ e in addition to every other dy given hereunder, or now 0 eafter

@@ existing under the law. y power or remedy given by @@ the Loan Documents or by la @Trustee or
Beneficiary or to whigh either of them may be otherwwge entitled, may be exercised, cutrently ot

independently, from time to time and as often as may be deemed expedient by Trustee or Beneficiary and, to
the extent peryrfitted by law, either of them may pl%e inconsistent remedies.

@Q Deficiency. Trustor a; pay any deficiency arisi@@% any cause, to which @@Q
Bepeficidiy may be entitled after applicativng’of the proceeds of any sale, agy eficiary may commence suit
tg;%tlect such deficiency in accord@n@&%@sith Utah Code Annotated § 57; l%r other applicable law. @\

< < \ < \ < \

\© 4.8 Reinstateme Trustor, Trustor’s successg&h&est or any other person %g%

@ subordinate lien or encumbpaise’ of record on the Property, rej ments this Deed of Trust and oan
S0

@ with three {3) month cordation of a notice of defa t@ordame with Litah Code An §57-1-
@ 31(1), such party s y to Beneficiary the reasonabld) Cancellation fee contemplated tah Code
Annotated § 57-1-31(2), as delivered by Beneficiary, in accordance with its then current policies and

procedures, w‘h%feupon Trustee shall record a notice, of cancellation of the pending sale. %

Marshalling of Assets. Trus; Qn 1ts own behalf and on behalf @snccessors and assigns, @
hereb¥ expressly waives all rights to reqiire & marshalling of assets by Trustee g Beneficiary, or to require
Trustee or Beneficiary, upon a foreclosure, to first resort to the sale of a%omon of the Trust Estate which
have been retained by Trust%;14 re foreclosing upon and seilin@ ther portion as may be convey
t <,
N

ol
g&\@g Trustor subject to this Dee% X

S\

@ 410 NoMer n the event of a foreclosure of '@eed of Trust or any other mortgs I deed

@@ of trust securing the ons, the Obligations then c!u@iciary shall not be merged intogny “decree of
foreclosure entered by“the court, and Beneficiary may comedrrently or subsequently seek to fSw¢close one or
more mortgages ot deeds of trust which also secure said Obligations.

4.]@Request for Notice. Benefici ﬂreby requests, pursuant to Uw@ odle Annotated § 57-1- @
@y f any notice of default an@i@n notice of sale hereunder a L@e any other deed of trust @@

26(3)@

affﬁ ahe Trust Estate now or at anydi the future be mailed to it at the ress set forth in Section 6.4. X
<, <, <, <,

< & e P

9 & 2% @ @
@@%&\ 4849-2462-4 780 @@%\ @@g&\ @@%\
N N N N




20 024205 06/19/20 4:44:00 PM
SE 64 Sk

X©© 5 27 of 36 WasQ@@ County \©©
N@ KN@ N@ N@
9 9 9 9
2 & & &
@@ ARTICL@S@ ©©

RELEASE AND RECONVEYANCE OF TRUST ESTATE

5.1 %Reeonvevance by Trustee. U ritten request of Beneficiary g
have bee@%s ted in full, and upon surre this Deed of Trust and the
and on and upon payment by Tru§tor;of Trustee’s fees, Trustee shalilregonvey to Trustor, or to the
n or persons legally entitled %to, without warranty, any por‘&o the Trust Estate then held

x@under The recitals in such eyance of any matters or f; 0% all be conclusive proof of t @@

@ruthfu]ness thereof. The gra any reconveyance may be d @bﬁd as “the person or persons %
K’K entitled thereto.” @ © @

@@ 5.2 Parl}aN@onvevance At any time, Wlﬂ%@)ﬂit}f therefor and without no@@d without

affecting the personaﬁa)dblhty of Trustor or any other persén for payment of the Obligations;=Trustes may,
with the consent of Beneficiary: (a) release and reconvey by deed of reconveyance any part of the Trust Estate
from the Iien%eoﬁ {b) consent to the making and¥ecording of any maps or plats of &%Trusl Estate; (c) join
in granti easement on the Trust Est r#+(d) join in any extension a

t or any agreement Q%
subor@ or modifying the lien or ¢ha ereof. If Trustee shall pe @ such acts or execute @@
comp or partial reconveyances it 5\1@ paid a fee in accordance wnﬁ& stablished fees and charges \

dgoor 2@ " xG
g{&\ g{g\ ARTICLE 6 K\ g{&\
©©© ©©© MISCELLA @ ©©©

Change, Discharge, Termination, or Waiver. Wo provision of this Deed of Trust may be
changed, d]S Q!%r;;ed terminated, or waived excep a writing signed by the party ag %t whom enforcement

of the chan charge termination, or walve ght. No failure on the part of @ ciary to exercise and %
or under the law shall ©©Q

no del @ enef iciary in exercising any@j@ remedy under the Loan D@@

that all Obligations %
rustee for cancellation @@@

opera a waiver thereof.

> @ 6.2 Trustor Waiver otﬁ%@s Trustor waives, 1o the ext ‘}@med by law, (a) the benefit of@z@
g&@aws now existing or that may lfgreafier be enacted providing for a isal before sale of any portio
é?‘t

Trust Estate, and (b) all ri redemption, valuation, appr tay of execution, notice of e
gations and marshaling in the f foreclosure of the liens her
les that Trustor may have or b to assert under applicable law pe
reties or guarantors.

@ mature or declare due th
\B and (¢) all rights and

rights and remedies of

6.3 %sztements by Trustor. Trustor shall, within ten (10} days after wriﬁ%] notice thereof from %
Benefici liver to Beneficiary a written @% t stating the unpaid princip nd interest on the Note Q
and y pther amounts secured by this T rust and stating whether any{0ffset dr defense exists against @©

suih prificipal and interest or such othe nts.
Koy 5 2 &

<
Naotices. All t@e} requests and demands to be e\heleunder to the parties heret @
g?{&\ be in wr mng and shall be de@d by hand or sent by regmtexe%%%&emhed mail, return receipt re@%g
(except for any notice add hich is a post office box, in v case nolice shall be given b c]a%%
@ mail) through the Un@tes Postal Service to the addﬁhown below or such other ac@v ich the
@ parties may provide t e another in accordance herew Such notices, requests and dem f sent by

mail, shall be deemed given two (2) days after deposit in the United States mail, and if delivered by hand, shall

be deemed glv 1 when delivered. % % %
@nefcmly BOKF, OK Financial @Q @@
@ 1600 @May, Suite 1510 @ @

| Q 2D P\
@i\\@ 8w W @® No
K 4849-2462-4780 @)& ©>K K

o o o o
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©© enver, Colorado 80202 ©© ©©

Attention: Darin Visscher

wi@%)py to: Snell & Wilm P %
Gateway est Q
@© 15 Wes ojith Temple, Suite 1200 @©
Salt e City, Utah 34101

AN
> @ on: James H. Jones, Esq. > @
O L ; @\ @
QKK To Trustor: Kg&%ry Logic, L1.C QK&

© 748 W Heritage Park Blvd. @0) ©
@@ @@ Layton, UT 84041 ©©

Attn: Kevin S. Garn

6.5 %Accentance by Trustee. Trusteeﬁcepts this Trust when this Deed «f Trust, duly executed

and acknowleliged, is made a public record as d by law. %
@ @Q QQQ

6 Captions and References Qﬁe headings at the beginning o e%@%ection of this Deed of Trust
% lely for convenience and are of this Deed of Trust. Unless ise indicated, each reference 4
o @IS Deed of Trust to a section ibit is a reference to the resp f}:ecnon herein or exhibit heret @
K\ exhibits hereto are incorporat Srein by reference. @ %
©

@ 6.7 Invahd{@@(krtam Provisions. [f any 6@@? of this Deed of Trust is un @ le, the
© enforceability of the &]@r provisions shall not be affected they shall remain in full force a@f ct. If the
lien of this Deed of Trust is invalid or unenforceable as to any part of the debt, or if the lien is invalid or
unenforceable as 1o any part of the Trust Estate, thg unsecured or partially secured portjon of the obligations
shall be co@;lv paid prior to the payment emaining and secured or pam cured portion of the %
obliga d all payments made on c@éanons whether voluntary r 1 foreclosure or other ©@
enr@m action or procedure, shall e @g&ldered to have been first paid on apphed to the full paymem @
3t portion of the debt whic 5 Uly secured by the lien gf this Deed of Trust,
0 p hlsnoredorﬁ vs y “

& Subrogation. %@% extent that proceeds of the @ re used to pay any outstandi
K charge or pnor encumbran mst the Trust Estate, such ds have been or will be adv&
@ Beneficiary at Trustor’s t and Beneficiary shall be subr to any and all rights and ]1ens v any
© owner or holder of s@ tstanding liens, charges and pr@ umbrances, irrespective of w ard liens,
charges or encumbrances are released.

he Obligations are not paid wh
of enforcement and collectio
eys’ fees) whether or not any @cti

ue or if an Event of @
or proceeding is brought @©

ruptcy, receivership, or other \

(1n 2. without limitation, all such &estsTheurred in connection with am%a
@ proceedmgs (whether at the r appellate level)), together 6\@ terest therein from the date
\“

{includin ithout limitation, reasonable @it

6.9 %Attomeys’ Fees. If any or all
Defaw Trustor agrees to pay all

mand at the Agreed Rate. X

2 2 o

@ 6.10  Goveming(Cy%. THIS DEED OF TRUST AND)THE RIGHTS AND OBLIGATIONS OF
O THE PARTIES SH BE GOVERNED BY AND{EONSTRUED AND INTE@ED N
W ACCORDANCE WITHUTHE LAWS OF THE STATE ORMTAH EXCLUDING ANY UTARCONFLICT

OF LAWS RULES.

Q Joint and Several Obiigations@his Deed of Trust is signed %e than one party as @
iigations of Trustor herein s@@ e joint and several obligati@ ch party executing this @@

T:ust@ T

e& rust as lrustor, ) \ ) \ ) \
", (& a Lk No
K 1840-2462-4780 @)& @)& @%&

o o o o

0
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@ 6.12  Numbgriand Gender. In this Deed of T, @ singular shall include the nd the
@ masculine shall inclu&@é feminine and neuter gender an versa, if the context so reqwre@

6.13 . Loan Statement Fees. Trustor ghall pay the amount demanded ky Beneficiary or its
authorized servicing agent for any state egarding the Obligations, proyi however, that such %
amoub ot exceed the maximum amo ed by law at the time reque@@ statement is made. ©@

6.14  Counterparts. This &ument may be executed and ag&% dged in counterparts, all of
@ executed and acknowledge dunterparts shall together constity] ingle document. Signature @
& cknow]edgment pages may by ed from the counterparts angg@ed to a single copy of this do
to form physically one docum Which may be recorded.

@@ 6.15 No M&@of Lease. If both the lessor; @essee s estate under any !eas@f pomon
thereof which constitutes’a part of the Trust Estate shall at time become vested in one ownerythis Deed of
Trust and the lien created hereby shall not be destroyed or terminated by application of the doctrine of merger

unless Benefi ‘%_1 1y so elects as evidenced by recor a written declaration executed by Beneficiary so stating, %
and, uni ntil Beneficiary so elects, B rary shall continue to have a @ all of the rights and Q
prwll eneficiary as to the separat@ s’ In addition, upon the forec@ the lien created by this @@

the provisions hereof, any leage subleases then existing and \

rust on the Trust Estate pursyan
mg all or any portion of the T @me shall not be destroyed or @ ted by application of the law of:

o @erger or as a matter of law result of such foreclosure u neficiary or any purchaser aéij i

K@‘ oreclosure sale shall so elec%g@ act by or on behalf of Benefic \r any such purchaser shall con§ Qe 2

termination of any lease or ase unless Beneficiary or such haser shall give written notice of to

©© such tenant or subtena@@ @@ @@

6.16  Status of Title. Trustor represents and warrants that it is the lawful owner of the Trust Estate

free and clear af all Liens and Encumbrances and s a fee simple estate in the Propexty and Improvements,
subject onl e Permitted Exceptions and @ustor has full right, power an Qﬁlg:orlty to convey and @

mong@;@ me and to execute this Deegof)

\ 6.17 lntegratlo The L@Documems contain the Compi delstandlng and agreement 0
tor and Beneficiary and su e all prior representatmns ties, agreements, arrangeme@
S

nderstandings, and negotiat N
@&\ .ol &> &

@ 6.18  Bindin t. The Loan Documents w @)mdmg upon, and inure to th@ fit of,
\B Trustor, Trustee and ictary and their respective s ors and assigns. Trustor sha assign or

delegate its obligations tnder this Deed of Trust.

6.19 '%Time of the Essence. Time is o --.§j essence with regard to the ea h%rowsmn of the Loan %
BDocume @ Q

which time is a factor,

\HQ% Survival. The repre Q%ns warranties, and covena @the Trustor and the Loan @

ents shall survive the execut delivery of the Loan Docum d the making of the Loan. =< \
@ R@’ @
@{v @&‘ & &
@@ @@ [Remainder of Page Intenti@@()%eﬁ Blank] ©©©

@5@ G’@ @©® @©®
N N N N
Y \® " "

@é{ixﬁfsw-}mz-uso @{i @ * @{& @ @i& @

@@




@@% 20 024f205 06/13%;)’@4:44:00 PM @Q%
@ 30 of 36 Washi County @

AN AN AN AN
NG N N N
Sy N AN Sy

@ § § @
©© © ©© ©
@ IN WITN@QHEREOF, Trustor has execute@s Deed of Trust as of the day and %st above

written.

@Q\%

RY LOGIC, LLC %
@@Q a Utah limited liability comya Q

AN AN AN
o P By /> o
& & e e &
©© © 2 ©
@ @@ s@@ IN COUNTERPART ©©
By:

@@Q% @@Qﬁme: Manager @Q% ©Q%

\ \ \ “Trustor” \

NG @ N NG
N N N
e £

G\g&@ STATE OF Yiah %\é)} g{i gc\{i
: 88 © @

©
@@ COUNTY OF izg@} ) @‘@ @@
On this 2"[ day of MG’IQ , in the year 2019, before me {Mk’“@«” ¢ ﬁ&ﬁ .
a notary public, personally appeared KEVIN S, GARN, an individual, a manager of RRY LOGIC, LIC, a %
Utah li iability company, proved on th of satisfactory evidence to be @p rson whose name is Q
su@y@ 10 in this document, and ackn @g he/she executed the same. @@ @@
- SN gl |
\ sl [P R P ;,r; . x?| i \ \
N SN ° NG
g@ f Cop ~<>: . Ex;)!::sﬂ ﬂ L., @@ 0\©
& | B ey ¢
© NBTARYAUBLIC ©
S pesea N N

STATE OF )

COUN©T> % - @Q% @Q% ©@%
@ On this day of @ , in the year 2019, before @ @

o ®otm public, personally appeared’R¥AN WEDIG, an individual, a m%r of DRY LOGIC, LLC, a Utah @\
1

SyHimited liability company, pIov; the basis of satisfactory evid Sgto be the person whose name AN
géi\@ subscribed to in this documg& acknowledged hefshe exccute@{& e. @&\@

N N

%IOTARY PUBLIC
cS¥
AN

NN N

X X
% o
\© \©

AN
N& NG NG N&
X (J\ 2462 X @ X (J\ X (J\
%X\l 4849-2462-4730 K e K\\ % N
o o o o

N N
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©© IN W]TNE&EREOF Trustor has executed <Bxeed of Trust as of the day and ?& above

written.

@Q% Qa Uzh[ign?ticd lgl;ﬁty comp Q% | @@%
N N @ \Q

. @\@ ) @\@ y: SIGNED IN gﬁg@ERPART Q @\@

&8 & S S IS

N N

Name: Ryan Wedt
itle: Manager

o
“Trustor” @

@ @ e "

K?&\ STATE OF @{&\ @%{& @KK\

©© COUNTY OF §§>© - ©© ©©

Onthis__ dayof _inthe year 2019, before me .
a notary public, personally appeared KEVIN S RN an individual, a manager Y LOGIC, LLC, a

f
Utah limi blllty company, proved on of satisfactory evidence to be t@son whose name 1s %
sub@ in this document, and ackno A&hc/shc exccuted the same. ©© ©©Q
o® @ o o®
G & G G
©© © NOTARY &@ﬁc ©©
© [Notary Seal) }E @ @

STATE OF

COUNT@M Jashi !\fﬁljl ) Q% % Q%
@@n this 22 day of @ , in the year 2019, before m n C lﬂdw , @©
%tm public, personally appearcd %@SN WEDlG an individual, a ma% of DR\‘ LOGIC, HLC, a Utah
@‘uted liability company, prove “gfthe basis of satisfactory evide be the person whose name i \@
gi\\ subscribed to in this documentzand-dcknowledged he/she executed @ &\k
é __;::.«-* N ROBYN N K
N\ ) Com ""4@.& @
/H\ OMA
%OTARY PUBLIC % %
v SR SR
N\ @ \© \©
< k&3 k&3 <
g@l@g-z%zﬂm g{i @>@ g{i @}@ \@
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@ EXHIBIT.
@ @ PROPERTY DE§§TION ©

@ tain real property owned by Tt and situated in the County of ington, State of Utah @
and de @ as follows: ©©Q ©© ©©
& X
arcel 1: W
O
K’K Lot Three {3), "TECH RIDGE @%EE 1 SUBDIVISION", according tcﬁ%ﬁ> fficial Plat thereof, on file in the%g f

the Recorder of Washlngton ty, State of Utah. O

Parcel 2:
The R!ghls and Easements as created by Parknﬁ,ement Agreement, recorded June | 2019, as Doc. No. %

, Official Washington County o ords. ﬁ
@©Q oy

AN
ifi @\@\ K @\@ K @\@
o o o

o S T

©®

@5@ G’@ @©® @©®
gc\g@ 02624750
o NN
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DESCRIPTION OF PERSONAL PROPERTY

Al Qi‘ggrustor’s assets, including, with %%Bmitation, “Accounts”, “Cash P ds”, “Chattel Paper”,
“Colla e@@Deposit Accounts”, “Electroni ttel Paper”, “Equipment”™, “F} , “General Intangibles™, @Q
“Goo@ nstruments”, “Inventory”, “Idkestiment Property”, “Letter-of-cred ts”, “Noncash Proceeds”,
a angible Chattel Paper”, as de ed in the Uniform Commercial . Such assets include, without \

°o@1atmn °\ 0\@
o @ 0\© s @ °\©
g&\ (a) All pcrson%l roperty, {including, without s@on all goods, supplies, e %nent,

@ furniture, fumnishings, fix @ machinery, inventory, constru @materlals and software embed@ any of
@@ the foregoing) in wlu@tor now or hereafter acqmres@iﬁk%lest or right, which is now or@ er located
on ot affixed to the Property or the Improvements or used seful in the operation, use, or occipancy thereof

or the construction of any Improvements thereon, together with any interest of Trustor in and to personal

property whiehiis leased or subject to any super' security interest, and all books rds, leases and other %
agreeme ments, and instruments of wha! e kind or character, relating to -‘l‘ erty, Improvements, Q

ot su@ onal property; @ ©
o @\ {b) All fees, income, \hsues profits, earnings, recelpis@ a[tles and revenues which, %@\
e

o date hereof and while any p of the Obligations remain AR o unperformed, may accrug, fi
{3&\ such personal property or al@% thereof or from the Propenyg& mprovements or any other p i
@ Trust Estate, or which m received or receivable by Tr from any hiring, using, lettin sing,
©© subhiring, subletting, @@smg, occupancy, operation, or@ reof @@

All of Trustor’s present and future rights to receive payments of money, services, or property,
1nc]udmg, withgut limitation, rights to all depoqm om lenants or purchasers of any portion of the Property or
Improvem %ghts to receive capttal contrib or subscrlptlans from Trustor; %ners ot shareholders, %
amou le on account of the sale ership interests in Trustor pltal stock of Trustor, @Q
acco@nd other accounts receivable d@glt accounts, chattel paper (w ett@;ﬁnglble or electronic), notes, @
. contract rights, instruments, gepetal intangibles, and principal, in @ and payments due on account o@\
@ 1

s sold or leased, services ren loans made or credit extende her with title to or interest u@

gg\@greements, documents, and 1@@ nts evidencing securing or gg@ ng the same;

©© {d} All oth '@ngible property (and refated le) and rights refating to the @rw, the
@ Improvements, the pe@ property described in Paragraph® (a) above or the operation, o cy, Of use
thereof, including, without limitation, all governmental and private contracts, agreements, p 1ts licenses,

and approvals relating to construction on or operatipn, occupancy, or use of the Property or Improvements, all

names under afiby which the Property or Improvesients may at any time be operat known, all rights to %
carry on ess under any such names,é@'@ atiant thereof, all trade names rademarks, copyrights, Q

patent’ang-topyright applications and regigtrations, patterns, designs, drawing plaris and specifications, other (E ©C
a% iy information and mtellectu%p perty, and royalties relating i way to the Property or the X
vements, and all manageme ments with respect to the man@ent and operatton of the Proper@&
r

@d all goodwill and software i E@ ay retaling to the Property (H@@n ovements.
S {e) Trustor’ s 1 under atl insurance policies @e ing the Property, the Improve1@1§s, the
@@ Personal Property, @ other parts of the Trust Es@@i any and all proceeds, ]os@ems, and

premium refunds pay regarding the same;

S

All reserves, deferred payments, deposits, refunds, cost savings, angd payments of any kind %
relating to struction of any- lmp:ovemem@ 1e Property; Q Q

@@) All water, water stock an@&éter rights relating to the Prop )@
<@ @ \\
@\QRAOEMJE-USU @\Q - %%\Q %%\Q
© © © ©
N N N N



@@% 20 024f205 06/13%;)’@4:44:00 PM @Q%
@ 34 of 36 Washi County @
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@@ & & &

@ )] Allc :(\- action, claims, compensatio e’(’“& tecoveries for any damage to, f{\ Ction of,
@ or condemnation or taking of the Pr0perty, the Improven@, the Personal Property, or any r part of the

Trust Estate, or for any conveyance in lieu thereof, whether direct or consequential, or for any damage or

injury to the Pgoperty, the Improvements, the Persgnal Property, or any other part of the Trust Estate, or for
any loss @ ution in value of the Property %mprovements the Personal Pr , Or any other part of %
the Tr te; Q

\ (i) All architectural, st%ml, mechanical, and engineering plans and specifications prepared \
Q onstruction of Improvement% raction of minerals or gravel e Property and all studies, d @
nd

K drawings related thereto 0 all contracts and agreemen @mstor telating to the aforesaj @f@
K and specifications or to @ aid studies, data, and drawmgsé\ the construction of Improvem n or

extraction of minerals or I from the Property;

@ Alio rustor s rights as a declarant, de Qpcr or otherwise, including, withc@mﬁaﬂon all

voting and other rights under all covenants, conditions and restrictions affecting the Property or the
Improvements; % %

@Q All Trustor’s rights in pr@é@% the loan evidenced by the Mo ©©Q

o @\ (h All of Trustor’s ng@n\nder any agreements affectlng&@openy whether now existing K@
o (}ereaﬂer arising; and @ . \
S S SN &

@% (m) All procee@om sale or disposition of any of@ foresaid collateral.

© As used in this Exhi@ the terms “Obligations”, “ Note¥ ¥ Trust Estate”, “Property”, “Imp@ments”, and

“Personal Property” shall have the meanings set forth in the Deed of Trust to which this Exhibit B is attached.

T o S T

©©© @@
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@ PERMITTED E)%PTIONS ©

P ted Exceptions” means the foll c7%: % %
N N > @©@

Sale, transfer, or other d@smon of any Personal Property @15 consumed or worn out in
ary usage and that is promptly rep
0

X s P
g&\\l a 2. Liens and E ances being contested in acg{i e with Section 1.17 of this
rust.
© ©
@@ 3. lmp@@s being contested in accordan@@ Section 1.8(d) of this Deed 0@@

4. This Deed of Trust.

© % Purchase money liens on nevﬂmonal Property collateral. ©® ©@
\@ The lien of current re rty taxes not yet due, \© \©

RN @ NG
\
AN 7. The mattersv d by Beneficiary in writing a%@s,\exceptmns to be shown in t @@

K}K\Qnsuramce Policy provided pu to the Loan Agreement.
S S &
@Q@ o o ©©@

AN AN
o @ P 8
£ & &

©©© O QO
@5@ G‘@ \@@ @©@

ala gced with similar items of equal orli\gater value.

\ » p @
N e W &
K 4840-2462-4780 @%& @)K @%

o o o



Q% 20 024205 06/19_/20@4:44:00 PM @%
@) 36 of 36 WasN@@ County ©©
©
© @\ ® @\ > @\ X @\
O O O O
& & & &
©©© ©©© E){HIBI@@© ©©©
FINANCING STATEMENT INFORMATION

The Benef@Secured Party is: @% @©Q% @@@%

KF, NA dba BOK Financial @©

1600 Broadway, Suite 1510
Denver, Colorado 80202 ° f@\ °<@\ °<@\
K\\l Attention: Darin VI%{%@ K{%\@ g&\@
K The Debtor is: © @

. @Q N N

748 W Herltage Park Blvd., Ste. 203

o Y Y e
Q] rganizational ldentification N&@ﬂ 159-0160 \© \©
2 2E D

%\@ The Collateral is the%&@ Property (including all ﬁx%@}scribed on Exhibit B to the &f
Sl © o ©
N N N

@@

6@ 6@ @©® G@
N\ WD 7\ W
a& A& A& a&°
@é @é @é @é
N N N N
@5@ G‘@ @©® @©@
AN AN AN AN
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