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CONSTRUCTION DEED OF TRUST, ASSIGNMENT OF RENTS,

SECURITY AGREEMENT AND FIXTURE FILING

THIS DEED OF TRUST SECURES A PROMISSORY NOTE, THE INTEREST

RATE UNDER WHICH MAY VARY FROM TIME TO TIME ACCORDING TO

CHANGES IN THE LONDON INTERBANK OFFERED RATE, IN

ACCORDANCE WITH THE CONSTRUCTION LOAN AGREEMENT BETWEEN

TRUSTOR AND BENEFICIARY.

THIS DEED OF TRUST CONSTITUTES A SECURITY AGREEMENT, AND IS

FILED AS A FlXTURE FILING. WITH RESPECT TO ANY PORTION OF THE

TRUST ESTATE IN WHICH A PERSONAL PROPERTY SECURITY INTEREST

OR LIEN MAY BE GRANTED OR CREATED PURSUANT TO THE UTAH

UNIFORM COMMERCIAL CODE OR UNDER COMMON LAW, AND AS TO

ALL REPLACEMENTS, SUBSTITUTIONS, AND ADDITIONS TO SUCH

PROPERTY AND THE PROCEEDS THEREOF. FOR PURPOSES OF THE

SECURITY INTEREST OR LIEN CREATED HEREBY, BENEFICIARY IS THE

"SECURED PARTY" AND TRUSTOR IS THE "DEBTOR." TRUSTOR IS THE

OWNER OF THE PROPERTY DESCRIBED HEREIN.

THIS DEED OF TRUST CONSTITUTES A "CONSTRUCTION MORTGAGE"

WITHIN THE MEANING OF UTAHCODEANNOTATED (70A-9a-334(8)OR ANY

SUCCESSOR STATUTE. THE PROCEEDS OF THE LOAN SECURED BY THIS

DEED OF TRUST ARE TO BE USED BY TRUSTOR IN PART FOR THE

PURPOSE OF FUNDING THE CONSTRUCTION AND DEVELOPMENT OR

REHABILITATION OF THE PROPERTY AND IMPROVEMENTS DESCRIBED
HEREIN AND ARE TO BE DISBURSED IN ACCORDANCE WITH THE

PROVISIONS OF THE LOAN DOCUMENTS (AS HEREINAFTER DEFINED).
TRUSTOR ISTHE OWNER OF THE PROPERTY DESCRIBED HEREIN.

This CONSTRUCTION DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY

AGREEMENT AND FIXTURE FILING (asitmay beamended and modifiedfromtimetotime,the"Deed of

Trust")ismade asofJune ,2019,by and among DRY LOGIC, LLC, a Utah limitedliabilitycompany,
whose mailingaddressis748 W HeritagePark Blvd.,Ste.203 Layton,UT 84041 (the"Trustor"),to

SOUTHERN UTAH TITLE COMPANY ("Trustee"),whose mailingaddressis20 NorthMain,Suite300,
St.George,Utah 84770,and BOKF, NA dba BOK Financial("Beneficiary"\whose mailingaddressis1600

Broadway,Suite1510,Denver,Colorado80202.

FOR GOOD AND VALUABLE CONSIDERATION, includingtheindebtednesshereinrecitedand

the trusthereincreated,the receiptof which isherebyacknowledged,Trustorherebyirrevocablygrants,
transfers,conveysand assignstoTrustee,IN TRUST, WITH POWER OF SALE, forthebenefitand security
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ofBeneficiary,underand subjecttothetermsand conditionshereinaftersetforth,allofTrustor'sright,title
and interest,whetherfee,leaseholdorotherwise,inand tothatcertainrealpropertylocatedintheCounty of

Washington,StateofUtah,more particularlydescribedinExhibitA tothisDeed ofTrust(the"Property");

TOGETHER WITH allright,title,or interestof Trustorin any and allbuildingsand other

improvementsnow or hereaftererectedon thePropertyincluding,withoutlimitation,fixtures,attachments,

appliances,equipment,machinery,and otherpersonalpropertyattachedto such buildingsand other

improvements(collectively,the"Improvements"),allofwhich shallbe deemed and construedtobe a partof
therealproperty;

TOGETHER WITH allright,titleorinterestofTrustorinallrents,subrents,issues,profits,damages,
royalties,income and otherbenefitsnow or hereafterderivedfrom the Propertyand the Improvements
(collectively,the"Rents"),subjecttothetermsandprovisionsofArticle2 ofthisDeed ofTrustwithrespectto
allleasesand subleasesofthePropertyorImprovementsnow orhereafterexistingorenteredinto,orportions
thereof,grantedby Trustor,andfurthersubjecttotheright,power and authorityhereinaftergiventoTrustorto
collectandapplysuchRents;

TOGETHER WITH allleaseholdestate,right,titleand interestof Trustorinand toallleases,or
subleasescoveringthePropertyor the Improvementsor any portionthereofnow or hereafterexistingor
enteredinto,and allright,titleand interestofTrustorthereunder,including,withoutlimitation,allrightsof
Trustoragainstguarantorsthereof,allcashorsecuritydeposits,advancerentals,and depositsorpaymentsof
similarnature(collectively,the"Leases");

TOGETHER WITH allinterests,estatesorotherclaims,bothinlawand inequity,whichTrustornow
hasormay hereafteracquireinthePropertyortheImprovements;

TOGETHER WITH allright,titleor interestof Trustorinalleasements,rights-of-wayand other

rightsnow owned orhereafteracquiredby TrustorusedinconnectionwiththePropertyortheImprovements,
orasa means ofaccessthereto(including,withoutlimitation,allrightspursuanttoany trackageagreementand
allrightstothenonexclusiveuseofcommon driveentries,andalltenements,hereditamentsandappurtenances
thereofandthereto)and allwaterand waterrightsandsharesofstockevidencingthesame;

TOGETHER WITH allright,titleorinterestofTrustornow owned orhereafteracquiredby Trustorin
andtoany greaterestateinthePropertyortheImprovements;

TOGETHER WITH allright,title,or interestofTrustornow owned orhereafteracquiredby Trustor
inalllicenses,permits,approvals,orotherauthorizations(federal,state,and local)usedorusefulinconnection
withor inany way relatingtothePropertyor Improvements,includingany buildingpermitsrelatingtothe

developmentofthePropertyand improvements;

TOGETHER WITH allright,title,and interestof Trustorin(i)allotherpersonalpropertynow or
hereafterowned by Trustorthatisnow orhereafterlocatedon orusedinconnectionwiththePropertyorthe

Improvements,including,withoutlimitation,thepropertyand interestsinpropertydescribedon ExhibitB
attachedhereto,(ii)allotherrightsand interestsofTrustornow orhereafterheldinpersonalpropertythatis
now orhereafterlocatedon or usedinconnectionwiththePropertyortheImprovements,including,without

limitingtheforegoing,allof Trustor'spresentand future"Accounts","Cash Proceeds","ChattelPaper",
"Collateral","DepositAccounts","ElectronicChattelPaper","Equipment","Fixtures",GeneralIntangibles",
"Goods","Instruments","Inventory","InvestmentProperty","Letter-of-creditRights","Noncash Proceeds",
and "TangibleChattelPaper",(assuchtermsaredefinedinthe Utah UniformCommercialCode,U.C.A.
70A-1-1etseq.),(iii)allpersonalpropertyand rightsand interestsinpersonalpropertyofsimilartypeorkind
hereafteracquiredby Trustor,(iv)allof Trustor'sright,titleand interestin and to alldepositaccounts

maintainedwithBeneficiaryorany affiliateofBeneficiaryand (v)allappurtenancesand additionstheretoand
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substitutionsorreplacementsthereof(suchpersonalproperty,togetherwithproceeds(ashereinafterprovided),
arereferredtohereincollectivelyasthe"PersonalProperty");

TOGETHER WITH allright,title,and interestofTrustor,now owned orhereafteracquired,inandto

any landlyingwithintheright-of-wayofany street,open orproposed,adjoiningtheProperty,and any and all

sidewalks,alleys,and stripsandgoresoflandadjacenttoorusedinconnectionwiththeProperty;

TOGETHER WITH allright,titleor interestofTrustorinalloftheestate,interest,right,title,other

claim,ordemand,bothinlaw and inequity(including,withoutlimitation,claimsordemands withrespectto
theproceedsofinsurance,indemnities,performanceorredemptionbonds,judgments,awardsofdamages,and

settlementswith respectthereto)thatTrustornow has or may hereafteracquirein the Property,the

Improvements,thePersonalProperty,orany otherpartoftheTrustEstate(asdefmed below),and any and all

awardsmade forthetakingby eminentdomain,orby any proceedingorpurchaseinlieuthereof,ofthewhole

orany partoftheTrustEstate(including,withoutlimitation,any awardsresultingfrom a changeofgradeof

streetsand awardsforseverancedamages);and

TOGETHER WITH allright,titleor interestof Trustorinallaccessionsto,substitutionsfor,and

replacements,products,and proceedsof any of theforegoing,including,withoutlimitation,theconversion,

voluntaryorinvoluntary,intocashorliquidatedclaims,ofany oftheforegoing.

The entireestate,property,right,title,and interestherebyconveyedto Trusteemay hereafterbe

collectivelyreferredtoasthe"TrustEstate."

TO HAVE AND TO HOLD theTrustEstateuntotheTrusteeand Trustee'ssuccessors,substitutes
andassigns,IN TRUST, however,upon theterms,provisions,andconditionshereinsetforth.

FOR THE PURPOSE OF SECURING (insuch orderof priorityas Beneficiarymay elect)the

following(the"Obligations"):

(a) Payment of indebtednessof Trustor(i)in the totalprincipalamount of NINE

MILLION SIX HUNDRED EIGHTEEN THOUSAND AND NO/100 DOLLARS ($9,618,000.00)

(the"Loan"),withinterestthereon,evidencedby thatcertainPromissoryNote ofevendateherewith

evidencingtheLoan (asitmay be amended,modified,extended,and renewedfromtimetotime,the
"

Note"),executedby Trustor,pursuanttothatcertainConstructionLoan Agreement betweenTrustor
and Beneficiaryofevendateherewith(asitmay be amended,modified,extended,and renewedfrom
timeto time,the"Loan Agreement")pursuantto which Beneficiarymay make advancesof Loan

proceedsfrom timetotimesubjecttotheconditionsand limitationstherein.The Loan Agreement
containsa provisionprovidingfora variablerateofinterest;

(b) payment of allsums advancedby Beneficiaryto protectthe TrustEstate,with

interestthereonequalto thedefaultinterestratesetforthintheNote and/ortheLoan Agreement

(whichrateofinterestishereinafterreferredtoasthe"AgreedRate");

(c) any and allobligationscontingentor otherwise,whethernow existingor hereafter

arising,of Trustorto Beneficiaryarisingunder in connectionwith Swap Agreement or Swap

Obligations(assuchtermsaredefinedintheLoan Agreement);

(d) payment of allothersums,with interestthereon,thatmay hereafterbe loanedto

Trustor,oritssuccessorsorassigns,by Beneficiary,oritssuccessorsorassignswhen evidencedby a

promissorynoteornotesrecitingthattheyaresecuredby thisDeed ofTrust;

(e) performanceof everyobligationof TrustorcontainedintheLoan Agreement and

otherLoan Documents (asdefinedbelow);
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(f) performanceofeveryobligationofTrustorcontainedinany agreement,document,or

instrumentnow orhereafterexecutedby Trustorrecitingthattheobligationsthereunderaresecured

by thisDeed ofTrust;

(g) forthebenefitof Beneficiary,compliancewithand performanceofeachand every

provisionofany declarationofcovenants,conditionsand restrictions,any maintenance,easementand

partywallagreement,orany otheragreement,document,or instrumentby which theTrustEstateis

bound ormay be affected;and

(h) allmodifications,extensionsand renewalsofany oftheobligationssecuredhereby,
howeverevidenced,including,withoutlimitation:(i)modificationsoftherequiredprincipalpayment
datesorinterestpayment datesorboth,asthecasemay be,deferringoracceleratingpayment dates

whollyorpartly;or(ii)modificationsextensionsorrenewalsata differentrateofinterestwhetheror

not,inthecaseofa note,themodification,extensionorrenewalisevidencedby a new oradditional

promissorynote.

ThisDeed of Trust,theNote,the Loan Agreement,and any otherdeedsof trust,mortgages,agreements,
guarantiesorotherinstrumentsgiventoevidenceorfurthersecurethepaymentand performanceofany orall
oftheObligations,astheforegoingmay be amended,modified,extended,orrenewedfrom timetotimemay
hereinafterbe collectivelyreferredto as the"Loan Documents." Any referenceshereintothe Utah Code
Annotatedshallbe deemed tobe a referencetothecurrentversionofsuchstatutestogetherwithany successor
orreplacementstatuteorlawtherefor.

TRUSTOR HEREBY COVENANTS AND AGREES AS FOLLOWS:

ARTICLE 1

COVENANTS AND AGREEMENTS OF TRUSTOR

1.2 Payment and Performanceof SecuredObligations.Trustorshallpay when due and/or

performeachoftheObligations.

1.3 Maintenance,Revair.Alterations.TrustorshallkeeptheTrustEstateingood conditionand

repair.Trustorshallnotremove,demolish,or substantiallyalterany oftheimprovements,exceptwiththe

priorwrittenconsentofBeneficiaryor as may be requiredby Requirements(definedbelow).Trustorshall

completepromptlyand ina good and workmanlikemanner any Improvementthatmay be now or hereafter

constructedon thePropertyand promptlyrestoreinlikemanner any Improvementsthatmay be damaged or

destroyedfromany causewhatsoeverand pay when dueallclaimsforlaborperformedand materialsfurnished

therefor.Trustorshallcomply withallRequirements(asdefinedbelow)and shallnotsuffertooccurorexist

any violationofany Requirement.Trustorshallnotcommit orpermitany wasteordeteriorationoftheTrust

Estate,and,totheextentallowedby law,shallkeepand maintainabuttinggrounds,sidewalks,roads,parking
and landscapeareasingood and neatorderand repair.TrustorshallperformitsobligationsundereachLease.

"Requirement"and "Requirements"mean, respectively,each and allobligationsand requirementsnow or

hereafterineffectby which Trustoror theTrustEstatearebound or which areotherwiseapplicabletothe

TrustEstate,constructionofany Improvementson theTrustEstate,oroperation,occupancyoruseoftheTrust
Estate(including,withoutlimitation(a)suchobligationsand requirementsimposedby common law or any
law,statute,ordinance,regulation,orrule(federal,state,orlocal),and (b)suchobligationsand requirements
of,in,orinrespectof(i)any consent,authorization,license,permit,orapprovalrelatingtotheTrustEstate,

(ii)any condition,covenant,restriction,easement,or right-ofway reservationapplicabletotheTrustEstate,

(iii)any LienorEncumbrance,(iv)any otheragreement,document,or instrumenttowhich Trustorisa party
or by which TrustorortheTrustEstateisbound or affected,and (v)any order,writ,judgment,injunction,
decree,determination,or award of any arbitrator,other privateadjudicator,court,government,or

4
4849-2462-4780



governmentalauthority(federal,state,or local)towhich Trustorisa partyorby which TrustorortheTrust

Estateisbound oraffected).

1.4 RequiredInsurance.Trustorshallatalltimesprovide,maintainand keepinforceorcauseto

be provided,maintainedand kept in forcewith respectto theTrustEstate,atno expenseto Trusteeor

Beneficiary,policiesof insuranceinformsand amountsand issuedby companiesreasonablysatisfactoryto

Beneficiarycoveringsuchcasualties,risks,perils,liabilitiesand otherhazardsas isrequiredundertheLoan

Agreement.Allsuchpoliciesofinsurancerequiredby thetermsofthisDeed ofTrustortheLoan Agreement
shallcontainan endorsementoragreementby theinsurerthatany lossshallbe payableinaccordancewiththe
termsofsuchpolicynotwithstandingany actornegligenceofTrustororany partyholdingunderTrustorthat

mightotherwiseresultinforfeitureofsaidinsuranceandthefurtheragreementoftheinsurerwaivingallrights
ofsetoff,counterclaimordeductionsagainstTrustor.

1.5 DeliveryofPolicies,Payment ofPremiums.

(a) At Beneficiary'soptionallpoliciesof insuranceshalleitherhave attachedtheretoa

lender'slosspayableendorsementforthebenefitofBeneficiaryinform satisfactorytoBeneficiaryor

shallname Beneficiaryasan additionalinsured.TrustorshallfumishBeneficiarywithcertificatesof

insuranceforeachrequiredpolicysettingforththecoverage,thelimitsof liability,thename ofthe

carrier,thepolicynumber and theperiodofcoverage.IfBeneficiaryconsents,Trustormay provide

any oftherequiredinsurancethroughblanketpoliciescarriedby Trustorand coveringmore thanone

location,orby policiesprocuredby a tenantorotherpartyholdingunderTrustor;provided,however,
allsuchpoliciesshallmeettherequirementsreferredtoinSection1.3.At leastthirty(30)daysprior
to theexpirationof each requiredpolicy,Trustorshalldeliverto Beneficiaryevidencereasonably

satisfactorytoBeneficiaryofthepaymentofpremium andtherenewalorreplacementofsuchpolicy

continuinginsuranceinform as requiredby thisDeed of Trust.All suchpoliciesshallcontaina

provisionthat,notwithstandingany contraryagreementbetweenTrustorand insurancecompany,such

policieswillnotbe canceled,allowedtolapsewithoutrenewal,surrenderedormateriallyamended,
which termshallincludeany reductioninthescopeor limitsofcoverage,withoutatleastthirty(30)

days'priorwrittennoticetoBeneficiary.

(b) IfTrustorfailstoobtain,maintain,ordelivertoBeneficiarythepoliciesofinsurance

withrespecttotheTrustEstaterequiredby thisDeed of Trust,Beneficiarymay, atBeneficiary's
election,butwithoutany obligationsotodo,procuresuchinsuranceorsingle-interestinsurancefor

suchriskscoveringBeneficiary'sinterest,and Trustorwillpay allpremiums thereonpromptlyupon
demand by Beneficiary,and untilsuchpaymentismade by Trustor,theamount ofallsuchpremiums
shallbearinterestattheAgreedRate.Upon theoccurrenceandduringthecontinuationofan Eventof

Defaultand requestby Beneficiary,TrustorshalldepositwithBeneficiaryinmonthlyinstallments,an

amount equalto one-twelfth(1/12)of the estimatedaggregateannualinsurancepremiums on all

policiesofinsurancerequiredby thisDeed ofTrust(fundsdepositedforthispurposearereferredtoas

"InsuranceImpounds").In sucheventTrustorfurtheragreestocauseallbills,statements,orother

documentsrelatingtotheforegoinginsurancepremiums tobe sentormaileddirectlytoBeneficiary.

Upon receiptofsuchbills,statements,orotherdocumentsevidencingthata premium fora required

policyisthenpayable,and providedtherearesufficientInsuranceimpounds,Beneficiaryshalltimely

paysuchamountsasmay be due thereunderoutoftheInsuranceimpounds.Ifatanytimeand forany
reasonthe InsuranceImpounds areor willbe insufficientto pay such amounts as may be thenor

subsequentlydue,BeneficiaryshallnotifyTrustorand Trustorshallimmediatelydepositan amount

equaltosuchdeficiencywithBeneficiary.Notwithstandingtheforegoing,nothingcontainedherein

shallcauseBeneficiarytobe deemed a trusteeof Insuranceimpounds ortobe obligatedtopay any
amounts inexcessof theamount of theInsuranceImpounds,nor shallanythingcontainedherein

modifytheobligationofTrustorsetforthinSection1.3toobtainand maintaininsurance.Beneficiary

may commingle InsuranceImpounds withitsown funds,and Trustorshallnotbe entitledtointerest

thereon. Beneficiarymay reservefor futurepayments of premiums such portionof Insurance

5
4849-2462-4780



Impounds asBeneficiaryinitsabsoluteand solediscretiondeems proper,ifTrustorfailstodeposit
with Beneficiarysums sufficientto pay fullysuch premiums at leastthirty(30) days before

delinquencythereof,Beneficiarymay, atBeneficiary'selection,butwithoutany obligationso todo,
advanceany amountsrequiredtomake up thedeficiency,which advances,ifany,shallbe secured

herebyand shallbe repayabletoBeneficiaryupon demand withinterestfromthedateadvancedatthe

Agreed Rate,or attheoptionofBeneficiarythelattermay, withoutmaking any advancewhatever,

applyany InsuranceImpounds to payment of the Obligationsin such orderas Beneficiarymay
determine,notwithstandingthatsuch Obligationsmay notyetbe due. Upon theoccurrenceof an
Event of Default,Beneficiarymay, at any time,at Beneficiary'soption,apply any Insurance

Impounds or ImpositionsImpounds underthisSection1.4or Section1.3,any fundspaidasRents,
and any otherfundsof Trustorheldby Beneficiaryto payment of any of theObligations,insuch

mannerand orderasBeneficiarymay elect,notwithstandingthatsuchObligationsmay notyetbe due.

1.6 Casualties:InsuranceProceeds.

(a) TrustorshallgivepromptwrittennoticethereoftoBeneficiaryafterthehappeningof

any casualtytoorinconnectionwiththeTrustEstate,orany partthereof,whetherornotcoveredby
insurance.Allproceedsof insuranceshallbe payabletoBeneficiary,and Trustorherebyauthorizes

and directsanyaffectedinsurancecompany tomake paymentofsuchproceedsdirectlytoBeneficiary.
IfTrustorreceivesany proceedsofinsuranceresultingfromsuchcasualty,Trustorshallpromptlypay
over such proceedsto Beneficiary.All proceedsof insurancewillbe appliedby Beneficiaryto

paymentoftheObligationsinsuchorderasBeneficiaryshalldetermine.

(b) Trustorshallnot be excusedfrom repairingor maintainingthe TrustEstateas

providedinSection1.2hereofand asrequiredby theCC&R's (asdefinedintheLoan Agreement)or

restoringalldamage ordestructiontotheTrustEstate,regardlessofwhetherornotthereareinsurance

proceedsavailableto Trustoror whether any such proceedsare sufficientin amount, and the

applicationorreleaseby Beneficiaryofany insuranceproceedsshallnotcureorwaiveany defaultor

noticeofdefaultunderthisDeed ofTrust,orinvalidateany actdonepursuanttosuchdefaultornotice
ofdefault.

1.7 AssienmentofPoliciesUDon Foreclosure.IntheeventofforeclosureofthisDeed ofTrustas
a mortgage,a saleunderthepower of sale,orany othertransferoftitleorassignmentoftheTrustEstatein

extinguishment,inwhole or in part,of theObligations,allright,titleand interestof Trustorinand to all

policiesofinsurancerequiredby SectionI.3shallinuretothebenefitofand passtothesuccessorininterestto
TrustororthepurchaserorgranteeoftheTrustEstate,totheextentsuchpoliciesareassignablepursuanttothe
termsthereof.

1.8 Indemnification:Subrogation:WaiverofOffset.

(a) IfBeneficiaryismade a partyto any litigationconcerningtheNote,thisDeed of

Trust,any of theLoan Documents,theTrustEstateor any partthereofor interesttherein,or the

occupancyoftheTrustEstateby Trustor,thenTrustorshallindemnify,defendand holdBeneficiary
harmlessfor,from and againstallliabilityby reasonofsaidlitigation,includingreasonableattorneys'
feesand expensesincurredby Beneficiaryasa resultofany suchlitigation,whetherornotany such

litigationisprosecutedtojudgmentexceptingsuchmattersarisingfrom Beneficiary'snegligenceor

willfulmisconduct.Beneficiarymay employ an attorneyorattorneystoprotectitsrightshereunder,
and intheeventofsuchemploymentfollowingany breachby Trustor,Trustorshallpay Beneficiary
reasonableattorneys'feesand expensesincurredby Beneficiary,whetherornotan actionisactually
commenced againstTrustorby reasonofitsbreach.

(b) Trustorwaives any and allrightto claim or recoveragainstBeneficiary,its

successorsand assigns,theirdirectors,officers,employees,agentsand representatives,forlossofor
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damage to Trustor,theTrustEstate,Trustor'spropertyor thepropertyof othersunder Trustor's
controlfromanycauseinsuredagainstorrequiredtobe insuredagainstby thisDeed ofTrust.

(c) Allsums payableby TrustorpursuanttothisDeed of Trustshallbe paidwithout
notice(exceptforsuch noticeas may be expresslyrequiredhereunderor under the otherLoan

Documents),demand,counterclaim,setoff,deductionordefenseand withoutabatement,suspension,
deferment,diminutionorreduction,andtheobligationsand liabilitiesofTrustorhereundershallinno

way be released,dischargedorotherwiseaffected(exceptasexpresslyprovidedherein)by reasonof:

(i)any damage toordestructionoforany condemnationorsimilartakingoftheTrustEstateorany
partthereof;(ii)anyrestrictionorpreventionoforinterferenceby any Person(asdefmed below)with

any useoftheTrustEstateorany partthereof;(iii)any titledefector encumbranceor any eviction
from thePropertyortheImprovementsorany partthereofby titleparamountorotherwise;(iv)any

bankruptcy,insolvency,reorganization,composition,adjustment,dissolution,liquidationorotherlike

proceedingrelatingto Beneficiary,or any actiontakenwithrespectto thisDeed of Trustby any
trusteeorreceiverofBeneficiary,orby any court,inany suchproceeding;(v)any claimthatTrustor

hasormighthaveagainstBeneficiary;(vi)any defaultorfailureon thepartofBeneficiarytoperform
orcomply withany ofthetermsoftheLoan Documents orofany otheragreementwithTrustor;or

(vii)any otheroccurrencewhatsoever,whethersimilaror dissimilartotheforegoing;ineachcase,
whetherornotTrustorshallhave noticeorknowledgeofany oftheforegoing.Exceptasexpressly
providedherein,Trustorwaivesallrightsnow orhereafterconferredby statuteor otherwisetoany
abatement,suspension,deferment,diminutionorreductionofany sum securedherebyand payableby
Trustor."Person"means any naturalperson,any unincorporatedassociation,any corporation,any

partnership,any jointventure,limitedliabilitycompany, limitedliabilitypartnership,any trust,any
otherlegalentity,orany governmentalauthority(federal,state,localorforeign).

1.9 Impositions.

(a) Trustorshallpay,orcausetobe paid,priortodelinquency,allrealpropertytaxesand

assessments,generaland special,and allothertaxesand assessmentsof any kind or nature

whatsoever,(including,without limitation,non-governmentalleviesor assessmentssuch as

maintenancecharges,levies,orchargesresultingfrom covenants,conditionsand restrictionsaffecting
theTrustEstate)thatareassessedorimposedupon theTrustEstateorbecome due and payableand
thatcreate,may create,or appeartocreatealien upon theTrustEstate(theabove aresometimes

referredto hereinindividuallyas an "Imposition"and collectivelyas "Impositions"),provided,
however,thatifby law any impositionispayable,or may attheoptionofthetaxpayerbe paid,in

installments,Trustormay paythesame orcauseittobe paid,togetherwithany accruedintereston the

unpaidbalanceof such Imposition,ininstallmentsas thesame becomes due and beforeany fine,

penalty,interest,or costmay be added theretoforthe nonpayment of any such installmentand

mterest.

(b) Ifatany timeafterthedatehereofthereshallbe assessedorimposeda fee,tax,or
assessmenton Beneficiarywhich ismeasuredby orbasedinwhole orinpartupon thisDeed ofTrust
ortheoutstandingamount oftheObligations,thenallsuchtaxes,assessmentsorfeesshallbe deemed

tobe includedwithintheterm"Impositions"asdefinedinSection1.8(a)and Trustorshallpay and

dischargethesame ashereinprovidedwithrespecttothepaymentofimpositions.IfTrustorfailsto

pay suchimpositionspriortodelinquency,Beneficiarymay, atitsoption,declareallorpartof the

Obligations,immediatelydue and payable. If Trustoris prohibitedby law from paying such

Impositions,Beneficiarymay, atitsoption,declareallorpartoftheObligationsdue and payableon a

datewhichisnotlessthansix(6)monthsfromthedatesuchprohibitionisimposedon Trustor.

(c) SubjecttotheprovisionsofSection1.8(d)and upon requestby Beneficiary,Trustor
shalldelivertoBeneficiarywithinthirty(30)daysafterthedateupon whichany Impositionisdue and
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payableby Trustorofficialreceiptsoftheappropriatetaxingauthority,orotherproofsatisfactoryto

Beneficiary,evidencingthepaymentthereof.

(d) Trustorshallhavetherightbeforeany delinquencyoccurstocontestorobjecttothe
amount or validityof any Impositionby appropriateproceedings,butthisshallnotbe deemed or
construedin any way as relieving,modifying,or extendingTrustor'scovenantto pay any such

impositionatthetimeand inthemanner providedinthisSection1.3,unlessTrustorhasgivenprior
writtennoticetoBeneficiaryofTrustor'sintenttosocontestorobjecttoan Imposition,and unless,in

Beneficiary'sabsoluteand solediscretion,(i)TrustorshalldemonstratetoBeneficiary'ssatisfaction
thattheproceedingsto be initiatedby Trustorshallconclusivelyoperateto preventthesaleof the
TrustEstateor any partthereofor interestthereinto satisfysuch impositionpriorto final
determinationofsuchproceedings,(ii)Trustorshallfurnisha good and sufficientbond orsuretyas

requestedby and satisfactoryto Beneficiary,or (iii)Trustorshalldemonstrateto Beneficiary's
satisfactionthatTrustorhas provideda good and sufficientundertakingas may be requiredor

permittedby lawtoaccomplisha stayofany suchsale.

(e) Upon theoccurrenceand duringthecontinuationof an Eventof Defaultand upon
requestby Beneficiary,Trustorshallpay toBeneficiaryan initialcashdepositinan amount adequate
to pay allImpositionsfortheensuingtaxfiscalyearand shallthereaftercontinueto depositwith

Beneficiary,inmonthlyinstallments,an amount equaltoone-twelfth(1/12)ofthesum oftheannual

Impositionsreasonablyestimatedby Beneficiary,for the purposeof paying the installmentof

Impositionsnextdue (fundsdepositedforthispurposearereferredtoas"ImpositionsImpounds").In

such event,Trustorfurtheragreesto cause allbills,statements,or otherdocuments relatingto

Impositionstobe sentor maileddirectlytoBeneficiary.Upon receiptof suchbills,statements,or
otherdocuments,and providingtherearesufficientImpositionsImpounds,Beneficiaryshalltimely
pay suchamountsasmay be due thereunderoutoftheImpositionsImpounds. Ifatanytimeand for

any reasontheImpositionsImpounds areorwillbe insufficienttopay suchamountsasmay thenor

subsequentlybe due,Beneficiarymay notifyTrustorand upon such noticeTrustorshalldeposit
immediatelyan amount equaltosuch deficiencywithBeneficiary.Notwithstandingtheforegoing,
nothingcontainedhereinshallcauseBeneficiarytobe deemed atrusteeofImpositionsImpoundsorto
be obligatedtopayanyamountsinexcessoftheamount offundsdepositedwithBeneficiarypursuant
tothisSection1.8(e).Beneficiarymay commingle ImpositionsImpounds withitsown fundsand

shallnotbe obligatedtopay any intereston any ImpositionsImpounds. Beneficiarymay reservefor

futurepayment of Impositionssuch portionof ImpositionsImpounds as Beneficiarymay in its
absoluteand solediscretiondeem proper.IfTrustorfailstodepositwithBeneficiarysums sufficient
tofullypay suchImpositionsatleastthirty(30)daysbeforedelinquencythereof,Beneficiarymay, at

Beneficiary'selection,butwithoutany obligationsotodo,advanceany amountsrequiredtomake up
thedeficiency,which advances,ifany,shallbe securedherebyand shallbe repayabletoBeneficiary

upon demand togetherwithinterestthereonattheAgreed Ratefrom thedateofsuchadvance,orat

theoptionofBeneficiarythelattermay, withoutmakingany advancewhatever,applyany Impositions
Impounds held by itupon any of the Obligationsin such orderas Beneficiarymay determine,

notwithstandingthatsuchObligationsmay notyetbedue.

(f) Trustorshallnotinitiateorsuffertooccurorexistthejointassessmentofany real
and personalpropertyincludedintheTrustEstateor any otherprocedurewhereby thelienof real

propertytaxesandthelienofpersonalpropertytaxesshallbe assessed,levied,orchargedtotheTrust
Estateasa singlelien.

1.10 Utilities.Trustorshallpaywhen due allchargesthatareincurredby Trustorforthebenefitof
theTrustEstateorthatmay become a chargeorlienagainsttheTrustEstateforgas,electricity,water,sewer,
orotherservicesfurnishedtotheTrustEstate.
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1.11 ActionsAffectingTrustEstate.Trustorshallappearinand contestany actionorproceeding
purportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryorTrustee;and shallpayallcosts
and expenses(including,withoutlimitation,costsofevidenceoftitle,litigation,and attorneys'fees)inany
suchactionorproceedinginwhichBeneficiaryorTrusteemay appear.

1.12 ActionsBy TrusteeorBeneficiary.IfTrustorfailstomake any paymentortodo any actas
and inthemannerprovidedinanyoftheLoan Documents,Beneficiaryand/orTrustee,eachinitsabsoluteand
solediscretion,withoutobligationsotodo,withoutreleasingTrustorfrom any obligation,and withonlysuch
noticetoordemand upon Trustorasmay be reasonableunderthethenexistingcircumstances,butinno event

exceedingten(10)dayspriorwrittennotice,may make ordo thesame insuchmanner and tosuchextentas
eithermay deem necessaryor appropriate.In connectiontherewith(withoutlimitingtheirgeneralpowers,
whetherconferredherein,inanotherLoan Document or by law),Beneficiaryand Trusteeshallhaveand are

herebygiventheright,butnottheobligation,(a)toenterupon and takepossessionoftheTrustEstate;(b)to
make additions,alterations,repairsand improvementsto theTrustEstatethattheyor eitherof them may
considernecessaryor appropriateto keep theTrustEstateingood conditionand repair;(c)to appearand

participateinanyactionorproceedingaffectingorwhich may affectthesecurityhereofortherightsorpowers
ofBeneficiaryorTrustee;(d)topay,purchase,contestorcompromiseany LienorEncumbrance(asdefined

below)orallegedLienorEncumbrancewhethersuperiororjuniortothisDeed ofTrust;and (e)inexercising
suchpowers,topay necessaryexpenses(including,withoutlimitation,expensesofemployment ofcounselor
othernecessaryordesirableconsultants).Trustorshall,immediatelyupon demand thereforby Beneficiaryand
Trusteeoreitherofthem,paytoBeneficiaryand Trusteean amount equaltoallrespectivecostsand expenses
incurredby them inconnectionwiththeexerciseby eitherBeneficiaryorTrusteeor bothoftheforegoing
rights(including,withoutlimitation,costsofevidenceoftitle,courtcosts,appraisals,surveysand receiver's,
trustee'sand attorneys'fees)togetherwithinterestthereonfrom thedateofsuchexpendituresattheAgreed
Rate.

1.13 TransferofTrustEstateby Trustor.InordertoinduceBeneficiarytomake theLoan,Trustor

agreesthat,in the eventof any Transfer(ashereinafterdefined),withoutthe priorwrittenconsentof

Beneficiary,Beneficiaryshallhavetheabsoluteright,atitsoption,withoutpriordemand ornotice,todeclare
allsums securedherebyimmediatelydue andpayable,Consenttoone suchtransactionshallnotbe deemed to
be a waiveroftherighttorequireconsenttofutureorsuccessivetransactions.Beneficiarymay grantordeny
suchconsentinitssolediscretionand,ifconsentshouldbe given,any suchTransfershallbe subjecttothis
Deed of Trust,and such transfereeshallassume allobligationshereunderand agreeto be bound by all

provisionscontainedherein.Such assumptionshallnot,however,releaseTrustororanymaker orguarantor(if

any)of theNote from any liabilitythereunderwithoutthepriorwrittenconsentof Beneficiary.As used

herein,"Transfer"shallmean:

(a) any sale,transfer,conveyance,hypothecation,encumbrance,lease(asdefinedinthe

Loan Agreement))orvestingoftheTrustEstateor any partthereofor interestthereintoor inany
Person,whethervoluntary,involuntary,by operationof law,or otherwise,exceptthe Permitted

Exceptions(assuchtermisdefinedinExhibitC tothisDeed ofTrust);

(b) any sale,transfer,assignment,conveyance,bypothecation,encumbranceor vesting
ofany membershipinterestinTrustororany member inTrustortoorinany Person(ifTrustororany
member inTrustorisa limitedliabilitycompany) whethervoluntary,involuntary,by operationoflaw,
orotherwise,exceptthePermittedExceptionsandexceptfortransfersofthedirectorindirectinterests

ofTrustorpermittedpursuanttotheLoan Agreement;or

(c) theexecutionof any agreementsto do any of theforegoing,exceptthePermitted

Exceptions.
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1.14 EminentDomain.

(a) Intheeventthatany proceedingoractionbe commenced forthetakingoftheTrust

Estate,or any partthereofor interesttherein,forpublicor quasi-publicuse underthepower of

eminentdomain,condemnation(including,withoutlimitation,inversecondemnation)or otherwise

(hereinaftercollectivelyreferredtoasa "Taking"),or ifthesame be takenordamaged by reasonof

any publicimprovement or Taking,or shouldTrustorreceiveany noticeor otherinformation

regardingsuchTakingordamage,TrustorshallgivepromptwrittennoticethereoftoBeneficiary.All

compensation,awards,damages,rightsofactionand proceedsawardedtoTrustorby reasonofany
such Taking or damage or receivedby Trustoras theresultof a transferinlieuof a Taking (the
"CondemnationProceeds")areherebyassignedto Beneficiary,and Trustoragreestoexecutesuch

furtherassignmentsoftheCondemnationProceedsasBeneficiaryorTrusteemay require.IfTrustor

receivesany CondemnationProceedsTrustorshallpromptlypay oversuchproceedstoBeneficiary.

Beneficiaryis hereby authorizedand empowered by Trustor,at Beneficiary'soptionand in

Beneficiary'ssolediscretion,asattorney-in-factforTrustor,tosettle,adjust,orcompromiseanyclaim

forlossor damage inconnectionwithany Takingor proposedTaking and,withoutregardto the

adequacyofitssecurity,tocommence, appearinand prosecuteinitsown name and/oron behalfof

Trustoranysuchactionorproceedingarisingoutoforrelatingtoa TakingorproposedTaking.

(b) Trustorshallnot be excusedfrom repairingor maintainingthe TrustEstateas

providedin Section1.2or restoringalldamage or destructionto the TrustEstate,regardlessof

whether or not thereare Condemnation Proceedsavailableto Trustoror whether any such

CondemnationProceedsaresufficientinamount. The applicationor releaseof theCondemnation

Proceedsshallnotcureorwaiveany defaultor noticeofdefaulthereunderor underany otherLoan

Document orinvalidateany actdonepursuanttosuchdefaultornoticeofdefault.

1.15 AdditionalSecurity.No othersecuritynow existing,or hereaftertaken,to securethe

Obligationssecuredherebyshallbe impairedoraffectedby theexecutionofthisDeed ofTrust.Allsecurity
fortheObligationsfrom time to time shallbe taken,consideredand heldas cumulative.Any takingof

additionalsecurity,executionofpartialreleasesofthesecurity,orany extensionofthetimeofpaymentof,or

modificationofothertermsofany oftheObligationsshallnotdiminishtheforce,effectorlienofthisDeed of

Trustand shallnotaffectorimpairtheliabilityofany maker,guarantor,suretyorendorserforthepaymentor

performanceofany oftheObligations.IntheeventBeneficiaryatany timeholdsadditionalsecurityforany
of theObligations,itmay enforcethesalethereofor otherwiserealizeupon thesame,atitsoption,either

before,concurrentlywith,oraftera saleorrealizationismade hereunder.

1.16 Appointmentof SuccessorTrustee. Beneficiarymay, from time to time,by a written

instrumentexecutedand acknowledgedby Beneficiary,mailedtoTrustorand recordedinthecountyinwhich

theTrustEstateislocatedand by otherwisecomplyingwiththeprovisionsof applicablelaw,substitutea

successororsuccessorstoany Trusteenamed hereinoractinghereunder,and suchsuccessor(s)shall,without

conveyancefrom the Trusteepredecessor,succeedto alltitle,estate,rights,powers and dutiesof such

predecessor.

1.17 Insoections.Beneficiary,and itsagents,representativesofficers,and employees,are

authorizedtoenteratany reasonabletimeupon orinany partoftheTrustEstateforthepurposeofinspecting
thesame and forthepurposeofperformingany oftheactsBeneficiaryisauthorizedtoperformhereunderor

underthetermsofanyoftheLoan Documents.

1.18 Ownershicand Liensand Encumbrances.

(a) LiensinGeneral. Trustoris,and as to any portionof theTrustEstateacquired
hereafterwillupon suchacquisitionsbe,and shallremaintheowner oftheTrustEstatefreeand clear

ofany Liensand Encumbrances.Trustorshallnotgrant,shallnotsuffertoexist,and shallpay and
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promptlydischarge,atTrustor'scostandexpense,allLiensand Encumbrancesand any claimsthereof

upon the TrustEstate,or any partthereofor interesttherein.TrustorshallnotifyBeneficiary

immediatelyin writingof any Lien or Encumbrance or claimthereof.Except in the case of

mechanic'sand materialmen'slienswhich aregovernedby Section1.17(b)below,Trustorshallhave

therightto contestin good faiththevalidityof any involuntaryLien or Encumbrance,provided
TrustorshallfirstdepositwithBeneficiarya bond orothersecuritysatisfactorytoBeneficiaryinsuch

amount as Beneficiaryshallreasonablyrequire,but not more than one hundredtwentypercent

(120.0%)oftheamount oftheclaim,and providedfurtherthatifTrustorlosessuchcontest,Trustor

shallthereafterdiligentlyproceedtocausesuchLienorEncumbrancetobe removed and discharged.
IfTrustorshallfailto remove and dischargeany Lien or Encumbrance or claimthereof,then,in

additionto any otherrightor remedy of Beneficiary,Beneficiarymay, afteronly such noticeto

Trustoras may be reasonableunderthethenexistingcircumstances,butshallnotbe obligatedto,

dischargethesame,eitherby payingtheamount claimedtobe due,orby procuringthedischargeof

suchLienorEncumbranceby depositingina courta bond ortheamount claimedorotherwisegiving

securityforsuchclaim,orby procuringsuchdischargeinsuchmanner asisormay be prescribedby
law. Trustorshall,immediatelyupon demand thereforby Beneficiary,pay toBeneficiaryan amount

equaltoallcostsand expensesincurredby Beneficiaryinconnectionwiththeexerciseby Beneficiary
oftheforegoingrighttodischargeany LienorEncumbrance orclaimthereof,togetherwithinterest

thereonfrom thedateofeachsuchexpenditureattheAgreedRate.Such costsand expensesshallbe

securedby thisDeed of Trust. "Lienor Encumbrance" and "Liensand Encumbrances" mean,

respectively,eachand allofthefollowinginrespectoftheTrustEstate:leases(exceptforLeasesof

thePropertyapprovedby BeneficiaryinaccordancewiththeLoan Agreement),otherrightstooccupy
oruse,mortgages,deedsoftrust,pledges,securityagreements,assignments,assignmentsassecurity,
conditionalsales,titleretentionarrangementsor agreements,conditions,covenants,and restrictions,
and othercharges,liens,encumbrances,or adverseinterests,whethervoluntarilyor involuntarily
createdand regardlessofwhetherpriororsubordinatetoany estate,right,title,orinterestgrantedto

TrusteeorBeneficiaryinthisDeed ofTrust,excludingfromtheforegoingthePermittedExceptions.

(b) Mechanic'sand Materialmen'sLiens.

(i) Trustoragreestopromptlypay allbillsforlaborand materialsincurredin

connectionwiththePropertyand topreventthefixingof any lienagainstany partof the

Property,even ifitisinferiortothisDeed ofTrust,forany suchbillwhich may be legally
due and payable.Trustoragreestofurnishdue proofof suchpayment toBeneficiaryafter

paymentand beforedelinquency.

(ii) Trustorshalltimelycomply withallrequirementsofTitle38 Chapterlaof

UtahCode Annotatedwithregardtofilingsand notices.TrustorshallcauseBeneficiarytobe

named asa personinterestedinreceivingelectronicnoticesofallfilingswithrespecttothe

PropertyintheStateConstructionRegistryinaccordancewithUtahCode Annotated 38-la-

201. Trustorshallalsoprovideto Beneficiarycopiesof allpreliminarynoticesor other

noticesfiledby any contractor,subcontractororsupplierwithrespecttothePropertythatare

includedintheStateConstructionRegistryand/orreceivedby Trustor.

(iii) Trustorrepresentsand warrantsto Beneficiarythatithas inspectedthe

recordsoftheStateConstructionRegistryand thatsuchinspectionrevealsno currentfilings
of a preliminarynoticeor noticeof retentionfiledby any lienclaimant(whethera pre-
constructionlienor a constructionlien)exceptas disclosedto Beneficiaryby Trustorin

writing.Trustorfurtherrepresentsandwarrantsthatno mechanic'slienclaim,noticeoflien,
lispendensorsimilarfilinghasbeenfiledintheStateConstructionRegistryinany formprior
tothedatehereofwithrespecttothePropertyorrecordedagainsttheProperty.

11
4849-2462-4780



(iv) IfBeneficiaryor itstitleinsurerdeterminesthata preliminarynoticehas

beenfiledintheStateConstructionRegistrypriortothetimeoftherecordingofthisDeed of

Trust,Trustorcovenantsand agreesto causethelienclaimantthatfiledsuch preliminary
noticetowithdrawthepreliminarynoticepursuanttoUtahCode Annotated( 38-la-503(2)(b)

(ii)andTrustorshallprovidetoBeneficiarywrittenevidenceacceptabletoBeneficiaryand its

titleinsurerthatthelienclaimanthasacceptedpaymentinfullforconstructionwork thatthe

claimantfurnishedbeforethe recordingof thisDeed of Trustpursuantto Utah Code

Annotated 38-la-503(2)(b)(i)andthatsuchlienclaimanthasagreedtore-fileitswithdrawn

preliminarynoticewithin20 daysofthedateofwithdrawalsuchthatthepriorityforany pre-
constructionlienora-constructionliendatesimmediatelyaftertherecordingofthisDeed of

Trust.

(v) TrustorshallcooperatewithBeneficiaryand anytitleinsurertofacilitatethe

filingofaNoticeofConstructionLoan,ascontemplatedby UtahCode AnnotatedSection38-

la-601intheStateConstructionRegistrywithrespecttothefinancingsecuredhereby.The

noticeof constructionloanwillincludethe followinginformation:Beneficiary'sname,
addressand telephonenumber,Trustor'sfulllegalname,thetaxparcelidentificationnumber

foreachparcelincludedinthePropertysecuredhereby,theaddressoftheProperty,and the

County inwhichthePropertyislocated.

(vi) Trustorshallcause,as a conditionprecedentto the closingof the loan

securedhereby,Beneficiary'stitleinsurertoinsureina manner acceptabletoBeneficiaryin

itssolediscretion,thatthisDeed ofTrustshallbe a validand existingfirstprioritylienon the

Propertyfreeand clearofany and allexceptionsformechanic'sand materialman'sliensand

allotherliensand exceptionsexceptassetforthinthemortgagee'spolicyoftitleinsurance

acceptedby Beneficiary,and such titleinsurancepolicymay notcontainan exceptionfor

brokenlienpriorityand may not includeany pendingdisbursementendorsement,or any
similarlimitationor coverageor requiringfutureendorsementsto increasemechanic lien

coverageunderCoveredRisk 11(a)ofthe2006 Form ofALTA Mortgagee'sTitleInsurance

Policy.

(vii) Trustorshallpay and promptlydischarge,atTrustor'scostand expense,all

liens,encumbrancesand chargesupon theProperty(otherthanthePermittedExceptions),or

any partthereoforinterestthereinwhetherinferiororsuperiortothisDeed ofTrustand keep
and maintainthe same freefrom the claim of allpersonssupplyinglabor,servicesor

materialsthatwillbe usedinconnectionwithor enterintotheconstructionof any and all

buildingsnow beingerectedorthathereaftermay be erectedon thePropertyregardlessofby
whom suchservices,laboror materialsmay have been contracted,provided,however,that

Trustorshallhavetherighttocontestany suchclaimor lienso longasTrustorpreviously
recordsa noticeof releaseof lienand substitutionof alternatesecurityascontemplatedby
Utah Code Annotated 38-la-804and otherwisecomplieswiththerequirementsof Utah

Code Annotated 38-la-804 to releasethe Property from such lien or claim.

Notwithstandingtheforegoing,Trustormay (A)withthepriorwrittenconsentofBeneficiary,
contestthe amount of any such lienor claim relatedto services,laboror materialsin

accordancewithUtah Code Annotated6 38-la-804(7)withoutpreviouslyrecordinga notice

ofreleaseoflienand substitutionofalternatesecurityor(B)appropriatelybond orreserve(in
cashdepositedwithBeneficiary)forany suchlienorclaim,as determinedinBeneficiary's
reasonablediscretion.

(viii) IfTrustorshallfailtoremove and dischargeany suchlien,encumbranceor

charge,or ifTrustorshalldisputetheamount thereofincontraventionof therequirements

hereof,then,inadditiontoany otherrightor remedy of Beneficiaq,Beneficiarymay, but

shallnotbeobligatedto,dischargethesame eitherby payingtheamountclaimedtobe dueor
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by procuringthereleaseofthePropertyfrom theeffectofsuchlien,encumbranceorcharge

by obtaininga bond inthename ofand fortheaccountTrustorofand recordinga noticeof

releaseof lienand substitutionof alternatesecurityin the name of Trustor,each as

contemplatedby Utah Code Annotated 38-la-804orotherapplicablelaw,orotherwiseby

givingsecurityfor such claim. Trustorshall,immediatelyupon demand thereforby

Beneficiary,pay to Beneficiaryan amount equalto allcostsand expensesincurredby

Beneficiaryinconnectionwiththeexerciseby Beneficiaryoftheforegoingrighttodischarge

any such lien,encumbranceor charge,includingcostsof any bond or additionalsecurity,

togetherwithinterestthereonfromthedateofsuchexpenditureatthedefaultratesetforthin

theNote.

1.19 Trustee'sPowers. At any time,orfrom timetotime,withoutliabilitythereforand without

notice,upon writtenrequestofBeneficiaryand presentationofthisDeed ofTrustand withoutaffectingthe

personalliabilityof any personforpayment oftheObligationsortheeffectofthisDeed ofTrustupon the

remainderofsaidTrustEstate,Trusteemay (a)reconveyanypartofsaidTrustEstate,(b)consentinwritingto

themaking ofany map orplatthereof,(c)joiningrantingany easementthereon,or(d)joininany extension

agreementorany agreementsubordinatingthelienorchargehereof.

1.20 Beneficiarv'sPowers. Withoutaffectingtheliabilityofany Personliableforthepaymentof

theObligationshereinmentioned,and withoutaffectingthelienor chargeofthisDeed of Trustupon any

portionof theTrustEstatenotthenortheretoforereleasedas securityfortheObligations,Beneficiarymay,
fromtimetotimeand withoutnotice(a)releaseany personsoliable,(b)extendtheObligations,(c)grantother

indulgences,(d)releaseorreconvey,orcausetobe releasedorreconveyed,atanytimeatBeneficiary'soption
any parcel,portionoralloftheTrustEstate,(e)takeorreleaseanyotheroradditionalsecurityoranyguaranty
forany Obligationhereinmentioned,or(f)make compositionsorotherarrangementswithdebtorsinrelation

thereto.

1.21 FinancialStatements.TrustorshalldelivertoBeneficiarysuchfinancialstatements,balance

sheets,profitand lossstatements,operatingstatements,income and expensestatementsand otherfinancial

informationinsuch detailand atthetimesrequiredby theLoan Agreement. AIIsuchstatementsshallbe

preparedinaccordancewiththerequirementsof theLoan Agreement. Beneficiaryshallhave therightto

audit,inspectand copyallofTrustor'sbooksandrecords,relatingthereto.

1.22 Trade Names. At the requestof Beneficiaryfrom time to time,Trustorshallexecutea

certificateinform satisfactorytoBeneficiarylistingthetradenames orfictitiousbusinessnames underwhich

TrustorintendstooperatetheTrustEstateorany businesslocatedthereonandrepresentingandwarrantingthat

Trustordoesbusinessunderno othertradenames orfictitiousbusinessnames withrespecttotheTrustEstate.

TrustorshallimmediatelynotifyBeneficiaryinwritingofany changeinsaidtradenames orfictitiousbusiness

names,and will,upon requestofBeneficiary,executeanyadditionalfinancingstatementsand othercertificates

necessarytoreflectthechangeintradenames orfictitiousbusinessnames.

1.23 Leasehold.Ifa leaseholdestateconstitutesany portionoftheTrustEstate,Trustoragreesnot
toamend, modify,extend,renew orterminatesuchleaseholdestate,any interesttherein,ortheleasegranting
such leaseholdestatewithoutthepriorwrittenconsentof Beneticiary,which consentmay be withheldby

Beneficiaryinitsabsoluteandsolediscretion.Consenttoone amendment,modification,extensionorrenewal

shallnotbe deemed tobe a waiveroftherighttorequireconsenttoother,futureorsuccessiveamendments,

modifications,extensionsorrenewals.Trustoragreestotimelypay any sums due underany leasecreatingthe

leaseholdestateon or beforethedatedue and totimelyperformallobligationsand agreementsundersaid

leasehold.Trtistorshallnottakeany actionor omitto takeany actionwhich would effector permitthe

terminationofsaidleaseholdestate.TrustoragreestopromptlynotifyBeneficiaryinwritingwithrespectto

any defaultorallegeddefaultby any partytheretoand todelivertoBeneficiarycopiesofallnotices,demands,

complaintsor othercommunicationsreceivedor givenby Trustor,withinthree(3)daysof itsreceipt,with

respecttoany suchdefaultorallegeddefault.Beneficiaryshallhavetheoption,butnottheobligation,tocure
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any such defaultand to performany or allof Trustor'sobligationsthereunder.All sums expended by

Beneficiaryincuringany such defaultshallbe securedherebyand shallbe immediatelydue and payable
withoutdemand ornoticeandshallbearinterestfromdateofexpenditureattheAgreedRate.

ARTICLE 2

ASSIGNMENT OF RENTS

2.1 Assignmentof Rents. Trustorherebyabsolutelyand irrevocablyassignsand transfersto

BeneficiaryalltheRentsoftheTrustEstate,andherebygivestoandconfersupon Beneficiarytheright,power
andauthoritytocollecttheRents.TrustorirrevocablyappointsBeneficiaryitstrueand lawfulattorney-in-fact,
attheoptionof Beneficiaryatany timeand from timetotime,todemand,receiveand enforcepayment,to

givereceipts,releasesand satisfactions,and to sue,inthename ofTrustororBeneficiary,forallRentsand

applythesame tothepaymentoftheObligationsinsuchorderasBeneficiaryshalldetermine.Trustorhereby
authorizesand directsthelessees,tenantsand occupantstomake allpaymentsundertheLeasesdirectlyto

Beneficiaryupon writtendemand by Beneficiary,withoutfurtherconsentofTrustor;provided,however,that

TrustorshallhavetherighttocollectsuchRents,and toretainand enjoysame,solongasan EventofDefault

shallnothaveoccurredhereunderand isnotcontinuingorundertheotherLoan Documents. The assignment
oftheRentsof theTrustEstateinthisArticle2 isintendedtobe an absoluteassignmentfrom Trustorto

Beneficiaryand not merelythe passingof a securityinterest.Beneficiary'srightsto the Rents are not

contingentupon andmay beexercisedwithoutpossessionoftheTrustEstate.

2.2 CollectionUpon an EventofDefault.Upon theoccurrenceand duringthecontinuanceofan
Eventof Default,Beneficiarymay, atany timewithoutnotice,eitherinperson,by agentor by a receiver

appointedby a court,and withoutregardtotheadequacyofany securityfortheObligations,enterupon and
takepossessionoftheTrustEstate,orany partthereof,and,withorwithoutsuchentryortakingpossession,in

itsown name suefororotherwisecollecttheRents(including,withoutlimitation,thosepastdue and unpaid)
and apply the same, lesscostsand expensesof operationand collection(including,withoutlimitation,

attorneys'fees)topaymentoftheObligationsinsuchorderasBeneficiarymay determine.The collectionof

suchRents,ortheenteringupon and takingpossessionoftheTrustEstate,ortheapplicationoftheRentsas

aforesaid,shallnotcureor waive any defaultor noticeof defaulthereunderor invalidateany actdone in

responsetosuchdefaultorpursuanttosuchnoticeofdefault.TrustoralsoherebyauthorizesBeneficiaryupon
suchentry,atitsoption,totakeoverand assume themanagement,operationand maintenanceoftheTrust

Estateand toperformallactsBeneficiaryinitssolediscretiondeems necessaryandproperand toexpendsuch

sums outofRentsasmay be neededinconnectiontherewith,inthesame manner and tothesame extentas

Trustortheretoforecoulddo (including,withoutlimitation,therightto enterintonew Leases,to cancel,

surrender,alteroramend thetermsof,and/orrenew existingLeases,and/ortomake concessionstotenants).
Trustorherebyreleasesallclaimsofany kindornatureagainstBeneficiaryarisingoutofsuchmanagement,

operationand maintenance,exceptingtheliabilityofBeneficiarytoaccountashereinaftersetforth.

2.3 AvolicationofRents.

(a) Upon such entry,Beneficiaryshall,afterpayment of allpropertychargesand

expenses(including,withoutlimitation,reasonablecompensationtosuchmanaging agentas itmay
selectand employ)and aftertheaccumulationofa reservetomeet requisiteamounts,creditthenet

amount oftheRentsreceivedby ittotheObligations,butthemanner oftheapplicationofsuchnet

income and which itemsshallbe creditedshallbe determinedinthesolediscretionof Beneficiary.

Beneficiaryshallnotbe accountableformore moniesthanitactuallyreceivesfrom theTrustEstate;
norshallitbe liableforfailuretocollectRents.Beneficiaryshallmake reasonableeffortstocollect

Rents,reserving,however,withinitsown absoluteand solediscretion,therightto determinethe

method ofcollectionand theextenttowhich enforcementofcollectionof Rentsshallbe prosecuted
and Beneficiary'sjudgmentshallbedeemed conclusiveandreasonable.
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(b) Inconnectionherewith,TrustorfurtheragreesthatallRentsreceivedby Beneficiary
from any lesseemay be allocated,ifBeneficiarysoelects,tothepayment ofallcurrentobligationsof

suchlesseeunderitsLeaseand nottoamountswhich may be accruedand unpaidasofthedateof

revocationofTrustor'slicensetocollectsuchRents.Beneficiarymay, butshallhaveno obligationto,

pursueany lesseeforthepayment of Rentswhich may be due underitsLeasewithrespectto any

periodpriortotheexerciseofBeneficiary'srightsunderthisassignmentorwhich may become due

thereafter.Beneficiaryshallnot be liableto any lesseeforthepayment or returnof any security

depositunderany Lease unlessand totheextentthatsuch securitydeposithas been paidto and

receivedby Beneficiary,and Trustoragreestoindemnify,defendand holdBeneficiaryharmlessfrom

and againstany and alllosses,claims,damages orliabilitiesarisingoutofany claimby a lesseewith

respectthereto,exceptingsuch mattersarisingfrom Beneficiary'sgross negligenceor willful

misconduct.TrustorfurtheragreesthatthecollectionofRentsby Beneficiaryand theapplicationof

suchRentsby Beneficiarytothecosts,expensesand obligationsreferredtohereinshallnotcureor

waiveany defaultorEventofDefaultorinvalidateany act(including,butnotlimitedto,any saleof

allor any portionof thePropertyor any propertynow or hereaftersecuringthe Loan) done in

responsetoorasa resultofsuchEventofDefaultorpursuanttoany noticeofdefaultornoticeofsale

issuedpursuanttothisDeed ofTrust.

2.4 ProtectionofLeases.Trustorand BeneficiaryagreethatalllesseesunderanyLeasesshallbe

bound by andrequiredtocomplywiththeprovisionsofthisassignment.

(a) Noticeto Lesseesof Assignment. Ifrequestedby Beneficiary,Trustorshall:(i)

notifyeachlesseeunderany Leasenow orhereafteraffectingallorany portionofthePropertyofthe

existenceofthisassignmentand therightsand obligationsofTrustorand Beneficiaryhereunder;(ii)

provideeachpresentorfuturelesseewitha copy ofthisDeed ofTrustand theassignmentof leases

hereunder;and (iii)obtaineach lessee'sagreementto be bound and comply withtheprovisionsof

Article2 hereof.

(a) ReferencetoAssignment.AllLeaseshereafterexecutedwithrespecttotheProperty
or any portionthereofshallcontaina referencetothisDeed of Trustand theassignmentof leases

hereunderand shallstatethatsuchlesseeshallbe bound by and shallcomply withtheprovisionsof

Article2 hereof.

(b) OccurrenceofEventofDefault.Upon theoccurrenceofan EventofDefaultand at

any timethereafterduringthecontinuancethereof,Beneficiarymay, atitsoption,sendany lesseea

noticeto theeffectthat:(i)an Event of Defaulthas occurredand thatBeneficiaryhas revoked

Trustor'slicenseto collecttheRents;(ii)Beneficiaryhas electedto exerciseitsrightsunderthis

assignment;and (iii)suchlesseeistherebydirectedtothereaftermake allpaymentsofRentsand to

performallobligationsunderitsLeaseforthebenefitofBeneficiaryorasBeneficiaryshalldirect.

(c) NoticetoLesseeto Comoly withLeases. Upon receiptof any such noticefrom

Beneticiary,eachlesseeisherebyinstructedby TrustorandBeneficiarytocomply withtheprovisions
ofsuchnotice,tomake allpaymentsofRentsandtoperformallobligationsundertheLeasetoand for

the benefitof Beneficiaryor as Beneficiaryshalldirect.Such noticeand directionshallremain

effectiveuntilthefirsttooccur:(i)thereceiptby Lesseeofa subsequentnoticefrom Beneficiaryto

theeffectthatsuchEventofDefaulthasbeencuredorthatBeneficiaryhasappointedTrustortoactas

agentforBeneficiarypursuanttothisassignment;(ii)theappointmentofa receiverpursuanttothis

assignment,in which eventsuch lesseeshallthereaftermake payments of Rentsand performall

obligationsundertheLeasesasmay be directedby suchreceiver;or(iii)theissuanceofan orderofa

courtofcompetentjurisdictionterminatingthisassignmentorotherwisedirectingsuchlesseetopay
Rentsandperformitsobligationsina manner inconsistentwithsaidnotice.

15
4849-2462-4780



(d) Lessee'sRelianceon Noticefrom Beneficiary.Each lesseeshallbe entitledtorely

upon any noticefrom Beneficiaqand shallbe protectedwithrespecttoany paymentofRentsmade

pursuanttosuchnotice.

(e) No Duty for Lessee to Investigate.Each lesseewho receivesa noticefrom

Beneficiarypursuanttothisassignmentshallnotberequiredtoinvestigateordeterminethevalidityor

accuracyofsuchnoticeorthevalidityorenforceabilityofthisassignment.Trustorherebyagreesto

indemnify,defendand holdsuchlesseeharmlessfrom and againstany and allloss,claim,damage or

liabilityarisingfrom orrelatedtopaymentofRentsorperformanceofobligationsunderanyLeaseby
suchlesseemade ingood faithinrelianceon andpursuanttosuchnotice.

(f) No Assumption by Beneficiaryof Lease Obligations.The payment of Rents to

Beneficiarypursuanttoany suchnoticeand theperformanceofobligationsunderany Leasetoorfor

thebenefitofBeneficiaryshallnotcauseBeneficiarytoassumeorbe bound by theprovisionsofsuch

Lease,including,butnotlimitedto,any dutytoreturnany securitydeposittothelesseeundersuch

Leaseunlessandtotheextentsuchsecuritydepositwas paidtoBeneficiaryby Trustor.

(g) AssienmentBindineon Lessees.The provisionsof thisSection2.4areexpressly
made forthebenefitofand shallbe bindingon and enforceableby eachlesseeunderany Leasenow

orhereafteraffectingallorany portionoftheProperty.

2.5 Mortgasee in Possession.Itisnot the intentionof the partiesheretothatan entryby

Beneficiaryupon thePropertyunderthetermsofthisinstrumentshallmake Beneficiarya partyinpossession
incontemplationofthelaw,exceptattheoptionofBeneficiary.

2.6 Indemnity.Trustorherebyagreestoindemnifyand holdharmlessBeneficiaryfor,fromand

againstany and alllosses,liabilities,obligations,claims,demands,damages,penalties,judgments,costs,and

expenses,includinglegalfeesand expenses,howsoeverand by whomsoever asserted,arisingoutoforinany

way connectedwiththisassignment,exceptingsuch mattersarisingfrom Beneficiary'sgrossnegligenceor

willfulmisconduct,and allsuch losses,liabilities,obligations,claims,demands, damages, penalties,
judgments,costsand expensesshallbe deemed addedtotheindebtednesssecuredherebyand shallbe secured

by anyand allotherinstrumentssecuringsaidindebtedness.

2.7 No ObligationtoPerform.Nothingcontainedhereinshalloperateorbe construedtoobligate

Beneficiaryto perform any obligationsof Trustorunder any Lease (including,withoutlimitation,any

obligationarisingoutofany covenantofquietenjoymentthereincontainedintheeventthelesseeunderany
suchLeaseshallhavebeenjoinedasa partydefendantinany actiontoforecloseand theestateofsuchlessee

shallhave been therebyterminated).Priorto actualenty intoand takingpossessionof thePropertyby

Beneficiary,thisassignmentshallnotoperatetoplaceupon Beneficiaryany responsibilityfortheoperation,
control,care,management or repairof theTrustEstateor any portionthereof,and theexecutionof this

assignmentby Trustorshallconstituteconclusiveevidencethatallresponsibilityfortheoperation,control,
care,management and repairoftheTrustEstateisand shallbe thatofTrustor,priortosuchactualentryand

takingofpossession.

2.8 UniformAssienmentofRentsAct.ThisArticle2 issubjecttotheUtahUniformAssignment
ofRentsAct,UtahCode Annotated,Section57-26-101etseq.(the"Acf),and intheeventofany conflictor

inconsistencybetweentheprovisionsofthisArticle2 and theprovisionsoftheAct,theprovisionsoftheAct

shallcontroland Beneficiaryshallhave allrightsand remediesavailableundertheAct which rightsand

remediesshallbecumulativewithallrightsand remedieshereunder.

ARTICLE 3

SECURITY AGREEMENT
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3.1 CreationofSecurityInterest.

(a) TrustorherebygrantstoBeneficiary,tosecurethepayment and performanceinfull

of allof the Obligations,a securityinterestin and so pledgesand assignsto Beneficiaryallof

Trustor'sPersonalProperty(asdefinedherein)and allotherpersonalpropertyassetsof Trustor,

including,withoutlimitation,"Accounts","Cash Proceeds","ChattelPaper","Collateral","Deposit
Accounts","ElectronicChattelPaper","Equipment","Fixtures",GeneralIntangibles","Goods",

"Instruments","Inventory","InvestmentProperty","Letter-of-creditRights","Noncash Proceeds",
and "TangibleChattelPaper",as definedin the Utah Commercial Code, as more particularly
describedon ExhibitB hereto,and allinsuranceclaimsand otherproceedsor productsthereof,
whethernow owned or existingor hereafteracquiredor arising,whereverlocatedand whetherin

Trustor'spossessionand controlorinthepossessionand controlofa thirdparty.

(b) ThisDeed ofTrustconstitutesand shallbe deemed tobe a "securityagreement"for

allpurposesoftheUtahUniformCommercialCode. Beneficiaryshallbeentitledtoalltherightsand

remediesofa "securedparty"undertheUtah UniformCommercialCode.

(c) Trustorfurtheragrees,attherequestand optionof Beneficiary,totakeany and all

actionsBeneficiarymay determinetobe necessaryorusefulfortheattachment,perfectionand first

priorityof,and theabilityofBeneficiarytoenforce,Beneficiary'ssecurityinterestinany and allof

thePersonalProperty,including,withoutlimitation,(i)causingBeneficiary'sname to be notedas

Beneficiaryon any certificateoftitleforthePersonalPropertyorany portionthereofifsuchnotation

is a conditionto attachment,perfectionor priorityof, or abilityof Beneficiaryto enforce,

Beneficiary'ssecurityinterestinsuch PersonalProperty,(ii)complyingwithany provisionof any
statute,regulationortreatyofany StateortheUnitedStatesastoany PersonalPropertyifcompliance
withsuchprovisionisa conditiontoattachment,perfectionorpriorityof,orabilityofBeneficiaryto

enforce,Beneficiary'ssecurityinterestinsuch PersonalProperty,(iii)obtaininggovernmentaland

otherthirdpartywaivers,consentsand approvalsinform and substancesatisfactorytoBeneficiary,

including,withoutlimitation,anyconsentofany licensor,lessororotherpersonobligatedon Personal

Propertyand (iv)obtainingwaiversfrommortgageesand landlordsinform and substancesatisfactory
toBeneficiary.

3.2 IntentionallyDeleted.

3.3 FinancingStatements.TrustorherebyirrevocablyauthorizesBeneficiaryatany timeand

fromtimetotimetofileorrecordinany filingofficeinany UniformCommercialCode jurisdiction,orinany

countyrecorder'sofficeor otherpublicofficeforrecordingof publiclandrecords,any initialfinancing
statementsand amendments theretothat(a)indicatethePersonalProperty:(i)asallassetsofTrustororwords

ofsimilareffect,regardlessofwhetherany particularassetcomprisedinthePersonalPropertyfallswithinthe

scopeofArticle9a oftheUniformCommercialCode oftheStateofUtahorsuchjurisdiction,or(ii)asbeing
ofan equalor lesserscopeorwithgreaterdetail,and (b)provideany otherinformationrequiredby Part5 of

Article9a oftheUniformCommercialCode oftheStateofUtah,orsuchotherjurisdiction,forthesufficiency
or filingofficeacceptanceof any financingstatementor amendment, including(i)whetherTrustorisan

organization,thetypeoforganizationand any organizationidentificationnumber issuedtoTrustor,and (ii)in

thecaseof a financingstatementfiledas a fixturefilingor indicatingPersonalPropertyas as-extracted

collateralortimbertobe cut,a sufficientdescriptionofrealpropertytowhich thePersonalPropertyrelates.

Trustoragreestofurnishany suchinformationtoBeneficiarypromptlyupon request.Trustoralsoratifiesits

authorizationforBeneficiarytohavefiledinany UniformCommercialCode jurisdictionany initialfinancing
statementsor amendments theretoiffiledpriortothedatehereof.Beneficiaryisfullyauthorizedto file,

record,or otherwiseutilizesuch documents as itdeems necessaryto perfectand/orenforceany security
interestor liengrantedhereunder.Trustoracknowledgesthatitisnot authorizedto fileany financing
statementor amendment orterminationstatementwithrespecttoany financingstatementwithouttheprior
writtenconsentofBeneficiaryand agreesthatitwillnotdo sowithoutthepriorwrittenconsentofBeneficiary,
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subjecttoTrustor'srightsunderSection9-509(4)(b)oftheUtahUniformCommercialCode. Trustorwillpay
the costof recordingand filingthesame in allpublicofficeswhereverrecordingor filingisdeemed by

Beneficiarytobenecessaryordesirable.

3.4 Representations.Warrantiesand Covenantsof Trustor.Trustorherebyrepresents,warrants
and covenants(whichrepresentations,warrantiesand covenantsshallsurvivecreationofany indebtednessof
TrustortoBeneficiaryandany extensionofcreditthereunder)asfollows:

(a) CommercialUse. The PersonalPropertyisnotusedorboughtforpersonal,family
orhouseholdpurposes.

(b) Locationof Property;Realacement.The tangibleportionofthePersonalProperty
willbe kepton or atthePropertyor Improvementsand Trustorwillnot,withoutthepriorwritten

consentof Beneficiary,remove thePersonalPropertyor any portionthereoftherefromexceptsuch

portionsoritemsofPersonalPropertywhichareconsumed orworn outinordinaryusage,allofwhich

shallbe promptlyreplacedby Trustorwithsimilaritemsofgreatervalue.

(c) Trade Names. Trustordoes not do businessunder any tradename exceptas

previouslydisclosedinwritingtoBeneficiary.TrustorwillimmediatelynotifyBeneficiaryinwriting
ofanytradename orfictitiousbusinessname.

(d) Trustor'sLeealStatus.Trustorrepresentsand warrantstoBeneficiaryasfollows:(i)
Trustor'sexactlegalname isas indicatedintheintroductoryparagraphhereofand on thesignature

pagehereof,(ii)Trustorisan organizationofthetype,and isorganizedinthejurisdictionsetforthin
theintroductoryparagraphhereof,(iii)Trustor'sorganizationalidentificationnumber isassetforthin
ExhibitD hereto,and (iv)theaddresslistedintheintroductoryparagraphhereofaccuratelysetsforth
Trustor'splaceofbusinessor,ifmore thanone,itschiefexecutiveoffice,aswellasTrustor'smailing
address,ifdifferent.TrustorcovenantswithBeneficiaryas follows:(x)withoutprovidingatleast

thirty(30)days priorwrittennoticeto Beneficiary,Trustorwillnotchange itsname, itsplaceof

businessor,ifmore than one, chiefexecutiveoffice,or itsmailingaddressor organizational
identificationnumber ifithasone,(y)ifTrustordoesnothavean organizationalidentificationnumber

and laterobtainsone,TrustorshallforthwithnotifyBeneficiaryofsuchorganizationalidentification

number,and (z)Trustorwillnotchangeitstypeoforganization,jurisdictionoforganizationorother

legalstructure.

(e) AdverseClaims.TrustorshallimmediatelynotifyBeneficiaryofany claimagainst
thePersonalPropertyadversetotheinterestofBeneficiarytherein.

(f) CumulativeRights.The grantofa securityinteresttoBeneficiaryby thisDeed of
Trustshallnot be construedtoderogatefrom or impairthelienor provisionsof,or therightsof

Beneficiaryunder,thisDeed of Trustwith respectto any propertydescribedhereinwhich isreal

property,orwhichthepartieshaveagreedtotreatasrealproperty.

(g) Ownership.Trustoris,orwillbe upon acquisition,and shallatalltimesremainthe

owner of the PersonalProperty,freefrom any rightor claimor any personor any adverselien,

securityinterestorotherencumbrance,exceptforthesecurityinterestcreatedby thisDeed of Trust

and exceptforthe PermittedExceptions.Trustorshalldefendthe same againstallclaimsand

demands ofallpersonsatany timeclaimingthesame orany intereststhereinadversetoBeneficiary.

(b) Farm Products.None of thePersonalPropertyconstitutes,or istheproceedsof,
"farmproducts"asdefinedinSection9-102(a)(34)oftheUniformCommercialCode oftheStateof

Utah.
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(i) CommercialTortClaims. Trustorholdsno commercialtortclaimswithrespectto

theProperty.

(j) FairLabor StandardsAct. Trustorhas at alltimes operateditsbusinessin

compliancewithallapplicableprovisionsofthefederalFairLaborStandardsAct.

(k) WaterRichts.

(i) Trustorshalldiligentlycomply withalldeadlinesaffectingtheWaterRights

(asdefinedbelow)imposedby laworregulationorany governmentalauthority,includingbut

notlimitedtotheUnitedStatesof America,theStateof Utah,theUtah StateEngineeror

Utah Divisionof Water Rights,theCounty of Washington,and any politicalsubdivision,

agency,department,commission,district,board,bureauor instrumentalityof any of the

foregoing,which now orhereafterhasjurisdictionoverTrustoror allor any portionofthe

realpropertysubjecttothisSecurityInstrument.

(ii) Trustorshalldiligentlyplacetoa beneficialuseallofthewatertowhich it

hasa righttodivertand beneficiallyuseundertheWaterRights.To theextentTrustorcannot

placeany quantityofwaterundertheWaterRightstoa benet1cialuse,Trustorshallpromptly
filea nonuseapplicationwiththeUtah Divisionof Water Rightsand diligentlydefendthe

nonuseapplicationandtheWaterRightsagainstanyclaimofforfeitureorabandonment.

(iii) TrustorshallpromptlyprovideBeneficiarywith copiesof any document

relatingtotheWater RightsthatisfiledwiththeUtah StateEngineeror Utah Divisionof

WaterRights.

(iv) Trustorshallpromptlypay any and allfeesor assessmentsrelatingtothe

sharesof stockin any irrigationcompany and shallpromptlyprovideBeneficiarywith

evidenceofeachsuchpayment.

(v) Trustorisunawareofany claim,orthreatenedclaim,ofpartialorcomplete
forfeitureorabandonmentrelatingtoa failuretoplacetoa beneficialuseallofthewaterto

which ithasa righttodivertand beneficiallyuseundertheWaterRights.

(vi) As used herein,"Water Rights"in additionto any foregoingmeaning

assignedinthisDeed ofTrust,means and includesallwaterand waterrights,wellsand well

rights,canalsand canalrights,ditchesand ditchrights,springsand springrights,and

reservoirsand reservoirrightsapportenanttoor associatedwithany decreedor undecreed,

tributary,non-tributaryor not non-tributary,surfaceor undergroundor appropriatedor

unappropriatedwaterpertainingto,appurtenanttoor usedwithrespecttotheLand,and all

sharesof stockin water,ditch,lateraland canalcompanies,well permitsand allother

evidencesofany ofsuchrights;alldepositsorothersecuritynow orhereaftermade withor

givento utilitycompaniesby Trustor;subjectto the assignmentto Beneficiarysetforth

herein,allrents,issues,income,revenues,royaltiesand profitsnow or inthefuturepayable
with respectto or otherwisederivedfrom the Water Rightsor the ownership,use,

management,operationor leasingoftheWater Rights,includingthosepastdue and unpaid;
allright,titleand interestintheWaterRightsresultingfromtheStateEngineer'sapprovalof

any applicationfiledby Trustortochangethepointofdiversion,manner and/orplaceofuse

oftheWater Rights,eitherinwhole or inpart;allestate,interest,right,title,otherclaimor

demand, bothinlaw and inequity(including,withoutlimitation,claimsor demands with

respecttotheproceedsof insuranceineffectwithrespectthereto)thatTrustornow hasor

may hereafteracquireinany oftheforegoing,and any and allawardsmade forthetakingby
eminentdomain,orby any proceedingofpurchaseinlieuthereof,ofthewholeorany partof
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theWater Rights;and allaccessionsto,substitutionsforand replacements,products,and

proceedsofany oftheforegoing,including,withoutlimitation,theconversion,voluntaryor

involuntary,intocashorliquidatedclaimsof,anyoftheforegoing.

3.5 Power ofAttorney.

(a) Appointmentand Powers ofBeneficiary.Trustorherebyirrevocablyconstitutesand

appointsBeneficiaryand any officeroragentthereof,withfullpower ofsubstitution,asitstrueand

lawfulattorneys-in-factwithfullirrevocablepower and authorityintheplaceand steadofTrustoror

inBeneficiary'sown name,forthepurposeofcarryingoutthetermsofthisDeed ofTrust,totakeany
andallappropriateactionandtoexecuteanyand alldocumentsand instrumentsthatmay be necessary
orusefultoaccomplishthepurposesofthisDeed ofTrustand,withoutlimitingthegeneralityofthe

foregoing,herebygivessaidattorneysthepower and right,on behalfofTrustor,withoutnoticetoor

assentby Trustor,todo thefollowing:

(i) upon theoccurrenceand duringthecontinuanceof an Event of Default,

generallytosell,transfer,pledge,make any agreementwithrespecttoorotherwisedisposeof

ordealwithany ofthePersonalPropertyinsuchmanner asisconsistentwiththeUniform

Commercial Code of theStateof Utah and as fullyand completelyas thoughBeneficiary
weretheabsoluteowner thereofforallpurposes,andtodo,atTrustor'sexpense,atanytime,
or from timetotime,allactsand thingswhich Beneficiarydeems necessaryor usefulto

protect,preserveor realizeupon thePersonalPropertyand Beneficiary'ssecurityinterest

therein,inordertoeffecttheintentofthisDeed ofTrust,allatleastasfullyandeffectivelyas

Trustormightdo,including,withoutlimitation,(A)thefilingand prosecutingofregistration
and transferapplicationswith the appropriatefederal,state,localor otheragenciesor

authoritieswithrespecttotrademarks,copyrightsand patentableinventionsand processes,

(B) upon writtennoticeto Trustor,the exerciseof votingrightswith respectto voting

securities,which rightsmay be exercised,ifBeneficiarysoelects,witha viewtocausingthe

liquidationofassetsoftheissuerofany suchsecurities,and (C)theexecution,deliveryand

recording,inconnectionwithany saleor otherdispositionofany PersonalProperty,ofthe

endorsements,assignmentsor otherinstrumentsof conveyanceor transferwith respectto

suchPersonalProperty;and

(ii) to the extentthatTrustor'sauthorizationgiven in Section3.3 is not

sufficient,to filesuch fmancingstatementswithrespecthereto,with or withoutTrustor's

signature,ora photocopyofthisDeed ofTrustinsubstitutionfora financingstatement,as

Beneficiarymay deem appropriateand to executein Trustor'sname such fmancing
statementsand amendments theretoand continuationstatementswhich may requireTrustor's

signature.

(b) Ratificationby Trustor.To theextentpermittedby law,Trustorherebyratifiesall

thatsaidattorneysshalllawfullydo orcausetobe done by virtuehereof.Thispower ofattorneyisa

power coupledwithan interestand isirrevocable.

(c) No Duty on Beneficiary.The powersconferredon Beneficiaryhereunderaresolely
toprotectitsinterestsinthePersonalPropertyand shallnotimposeany dutyupon ittoexerciseany
suchpowers.Beneficiaryshallbeaccountableonlyfortheamountsthatitactuallyreceivesasa result

oftheexerciseof suchpowers,and neitheritnor any of itsofficers,directors,employeesoragents
shallbe responsibleto Trustorforany actor failureto act,exceptforBeneficiary'sown gross

negligenceorwillfulmisconduct.

3.6 Use ofPersonalProvertyby Trustor.Untiltheoccurrenceofan EventofDefaulthereunder

orunderany otherLoan Document,Trustormay have possessionofthePersonalPropertyand use itinany
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lawfulmanner not inconsistentwiththisDeed of Trustand not inconsistentwithany policyof insurance
thereon.

3.7 RemediesUnon an EventofDefault.

(a) Remedies.Ifan EventofDefaultshallhaveoccurredand be continuing,inaddition

totheremediesprovidedinSection4.2hereof,Beneficiary,withoutany othernoticetoor demand

upon Trustorshallhave inanyjurisdictioninwhich enforcementhereofissought,inadditiontoall

otherrightsand remedies,therightsand remediesof a BeneficiaryundertheUniform Commercial

Code of the Stateof Utah and any additionalrightsand remedieswhich may be providedto a

Beneficiaryinany jurisdictioninwhich PersonalPropertyislocated,including,withoutlimitation

(exceptfortenantrightsunderleases):

(i) Eitherpersonally,orby means ofa courtappointedreceiver,takepossession
ofallorany ofthePersonalPropertyand excludetherefromTrustorand allothersclaiming
underTrustor(exceptfortenantrightsunderleases),and thereafterhold,store,use,operate,

manage, maintainand control,make repairs,replacements,alterations,additionsand

improvementstoand exerciseallrightsand powers of TrustorwithrespecttothePersonal

Propertyor any partthereof.In the event Beneficiarydemands, or attemptsto take

possessionofthePersonalPropertyintheexerciseof any rightsunderthisDeed of Trust,
Trustoragreestopromptlyturnoverand deliverpossessionthereoftoBeneficiary(exceptfor

tenantrightsunderleases);

(ii) Withoutnoticetoordemand uponTrustor,make suchpaymentsand do such

actsas Beneficiarymay deem necessaryto protectitssecurityinterestin the Personal

Property(including,withoutlimitation,paying,purchasing,contestingorcompromisingany
LienorEncumbrance,whethersuperiororinferiortosuchsecurityinterest)and inexercising

any such powers or authorityto pay allexpenses(including,withoutlimitation,litigation
costsand reasonableattorneys'fees)incurredinconnectiontherewith;

(iii) RequireTrustorfromtimetotimetoassemblethePersonalProperty,orany

portionthereof,atsuchlocationor locationswithinthejurisdiction(s)ofTrustor'sprincipal

office(s)oratsuchotherlocationsasBeneficiary,oran agentorrepresentativedesignatedby

Beneficiary,may reasonablydesignate.Beneficiary,and itsagentsand representatives,shall

have the rightto enterupon any or allof Trustor'sPropertyand propertyto exercise

Beneficiary'srightshereunder;

(iv) RealizeuponthePersonalPropertyorany partthereofashereinprovidedor
inany manner permittedby law and exerciseany and allof theotherrightsand remedies

conferredupon Beneficiaryby thisDeed of Trust,any otherLoan Document, or by law,
eitherconcurrentlyorinsuchorderasBeneticiarymay determine;

(v) Sellor causeto be soldinsuchorderas Beneficiarymay determine,as a

whole or in such parcelsas Beneficiarymay determine,the PersonalPropertyand the

remainderoftheTrustEstate;

(vi) Sell,lease,orotherwisedisposeofthePersonalPropertyatpublicorprivate
sale,upon termsand insuchmanner as Beneficiarymay determine.Beneficiarymay be a

purchaseratanysale;and

(vii) Exerciseany otherremediesof a securedpartyunderthe Utah Uniform

CommercialCode,theotherLoan Documents oranyotherapplicablelaw.
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(b) Noticeof Sale. UnlessthePersonalPropertyisperishableor threatenstodecline

speedilyinvalueor isof a typecustomarilysoldon a recognizedmarket,Beneficiaryshallgiveto

Trustoratleastten(10)BusinessDays priorwrittennoticeofthetimeand placeofany publicsaleof

PersonalPropertyorofthetimeafterwhichany privatesaleorany otherintendeddispositionistobe

made.Trustorherebyacknowledgesthatten(10)BusinessDays priorwrittennoticeof suchsaleor

salesshallbe reasonablenotice.Such noticemay be mailedto Trustorattheaddresssetforthin

Section6.4.Inaddition,Trustorwaivesany and allrightsthatitmay havetoajudicialhearingin

advanceoftheenforcementofany ofBeneficiary'srightsandremedieshereunder,including,without

limitation,itsrightfollowingan Event of Defaultto takeimmediatepossessionof the Personal

Propertyandtoexerciseitsrightsand remedieswithrespectthereto.

(c) ProceedsofDiscositions;Expenses.Trustorshallpay toBeneficiaryon demand any
and allexpenses,includingreasonableattorneys'feesand disbursements,incurredor paid by

Beneficiaryin protecting,preservingor enforcingBeneficiary'srightsand remediesunder or in

respectofany oftheObligationsorany ofthePersonalPropertyand arisingfromthedischargeofall

Impositions,LiensandEncumbrances,andclaimsthereof,ifany,on thePersonalPropertypriortothe

securityinterestgrantedherein(exceptany ImpositionsorLiensand Encumbrancessubjecttowhich

suchsaleshallhavebeen made). Afterdeductingallofsaidexpenses,theresidueofany proceedsof

collectionorsaleorotherdispositionofthePersonalPropertyshall,totheextentactuallyreceivedin

cash,be appliedtothepayment of theObligationsinsuch orderor preferenceas Beneficiarymay
determine,properallowanceand provisionbeingmade forany Obligationsnotthendue. Upon the
finalpaymentandsatisfactioninfullofalloftheObligationsand aftermakingany paymentsrequired
by Sections9-608(a)(1)(C)or9-615(a)(3)oftheUniformCommercialCode oftheStateofUtah,any
excessshallbereturnedtoTrustor.Intheabsenceoffinalpaymentandsatisfactioninfullofallofthe

Obligations,Trustorshallremainliableforany deficiency.Untilpaid,allamountsdue and payable
by Trustorhereundershallbe a debtsecuredby theTrustEstateandshallbear,whetherbeforeorafter

judgment,interestattheAgreedRate.

3.8 SuccessiveRemedies. Beneficiaryshallhave therightto enforceone or more remedies

hereunder,successivelyorconcurrently,and suchactionshallnotoperatetoestoporpreventBeneficiaryfrom

pursuingany furtherremedy thatitmay have. Any repossessionorretakingorsaleofthePersonalProperty
pursuanttothetermshereofshallnotoperatetoreleaseTrustoruntilfullpaymentofany deficiencyhasbeen
made incash.

3.9 StandardsforExercisineRightsand Remedies.To theextentthatapplicablelaw imposes
dutieson Beneficiarytoexerciseremediesina commerciallyreasonablemanner,Trustoracknowledgesand

agreesthatitisnotcommerciallyunreasonableforBeneficiary(a)tofailtoincurexpensesreasonablydeemed

significantby BeneficiarytopreparePersonalPropertyfordispositionor otherwisetofailto completeraw
materialorwork inprocessintofinishedgoodsorotherfinishedproductsfordisposition,(b)tofailtoobtain
thirdpartyconsentsforaccesstoPersonalPropertytobe disposedof,ortoobtainor,ifnotrequiredby other

law,tofailtoobtaingovernmentalorthirdpartyconsentsforthecollectionordispositionofPersonalProperty
to be collectedor disposedof,(c)to failto exercisecollectionremediesagainstaccountdebtorsor other

personsobligatedon PersonalPropertyortofailtoremove liensorencumbranceson or any adverseclaims

againstPersonalProperly,(d)to exercisecollectionremediesagainstaccountdebtorsand otherpersons
obligatedon PersonalPropertydirectlyor throughthe use of collectionagenciesand othercollection

specialists,(e)to advertisedispositionsof PersonalPropertythroughpublicationsor media of general
circulation,whetheror not the PersonalPropertyisof a specializednature,(f)to contactotherpersons,
whetherornotinthesame businessasTrustor,forexpressionsofinterestinacquiringallorany portionofthe

PersonalProperty,(g)to hireone or more professionalauctioneerstoassistinthedispositionof Personal

Property,whetherornotthePersonalPropertyisofa specializednature,(h)todisposeofPersonalPropertyby

utilizingInternetsitesthatprovidefortheauctionofassetsofthetypesincludedinthePersonalPropertyor
thathave thereasonablecapabilityof doingso,orthatmatch buyersand sellersof assets,(i)todisposeof

assetsinwholesaleratherthanretailmarkets,(j)todisclaimdispositionwarranties,(k)topurchaseinsurance
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or creditenhancementsto insureBeneficiaryagainstrisksof loss,collectionor dispositionof Personal

Propertyor to provideto Beneficiarya guaranteedreturnfrom the collectionor dispositionof Personal

Property,or (1)to the extentdeemed appropriateby Beneficiary,to obtaintheservicesof otherbrokers,
investmentbankers,consultantsand otherprofessionalstoassistBeneficiaryinthecollectionordispositionof

any ofthePersonalProperty.TrustoracknowledgesthatthepurposeofthisSection3.8istoprovidenon-

exhaustiveindicationsofwhatactionsoromissionsby Beneficiarywould fulfillBeneficiary'sdutiesunderthe

UniformCommercialCode orotherlawoftheStateoranyotherrelevantjurisdictioninBeneficiary'sexercise

of remediesagainstthePersonalPropertyand thatotheractionsor omissionsby Beneficiaryshallnot be
deemed to failto fulfillsuch dutiessolelyon accountof not beingindicatedinthisSection3.8.Without
limitationupon theforegoing,nothingcontainedinthisSection3.8shallbe construedtograntany rightsto
Trustorortoimposeany dutieson Beneficiarythatwould nothavebeengrantedorimposedby thisDeed of
Trustorby applicablelawintheabsenceofthisSection3.8.

3.10 Marshalline.Beneficiaryshallnotbe requiredto marshalany presentor futurecollateral

security(includingbut not limitedto thePersonalProperty)for,or otherassurancesof payment of,the

Obligationsor any of them or to resortto such collateralsecurityor otherassurancesof payment inany

particularorder,and allofitsrightsandremedieshereunderand inrespectofsuchcollateralsecurityand other

assurancesofpaymentshallbe cumulativeand inadditiontoallotherrightsandremedies,howeverexistingor

arising.To theextentthatitlawfullymay, Trustorherebyagreesthatitwillnotinvokeany lawrelatingtothe

marshallingof PersonalPropertywhich might causedelayin or impede theenforcementof Beneficiary's

rightsand remediesunderthisDeed ofTrustorunderany otherinstrumentcreatingorevidencingany ofthe

Obligationsorunderwhichany oftheObligationsisoutstandingorby whichanyoftheObligationsissecured

or payment thereofisotherwiseassured,and,totheextentthatitlawfullymay, Trustorherebyirrevocably
waivesthebenefitsofallsuchlaws.

3.11 FixtureFiline.Upon itsrecordingintherealpropertyrecords,thisDeed of Trustshallbe

effectiveas a financingstatementfiledas a fixturefiling,in addition,a carbon,photographicor other

reproducedcopy ofthisDeed of Trustand/orany financingstatementrelatingheretoshallbe sufficientfor

filingand/orrecordingasa financingstatement.The filingof any otherfinancingstatementrelatingtoany

personalproperty,rightsorinterestsdescribedhereinshallnotbe construedtodiminishany rightor priority
hereunder.Certainfinancingstatementinformationissetforthon ExhibitD tothisDeed ofTrust.

ARTICLE 4

REMEDIES UPON DEFAULT

4.1 Eventsof Default.Each of thefollowingshallconstitutean eventof default("Eventof

Default"):

(a) Failureby Trustortopay topay theentireoutstandingbalanceoftheNote on the

MaturityDate.

(b) Failureby Trustortopay any monetaryamount (exceptatmaturity)when due under

any Loan Document.

(c) Any failureby Trustorto perform any obligationhereundernot involvingthe

paymentofmoney,ortocomply withany othertermorconditionapplicabletoTrustorhereunderand

theexpirationofthirty(30)daysafterwrittennoticeofsuchfailureby BeneficiarytoTrustor,unless

curedwithinsuch thirty(30)day period,providedthatifsuch failurecannotreasonablybe cured

withinsuch30-dayperiod,Trustorshallhavesuchperiodasreasonabletocuresuchfailuresolongas

Trustorcommences such cure withinthe 30-day periodand diligentlypursuessuch cure to

completion;provided,however,suchcureperiodshallnotexceedmore thanninety(90)days.
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(d) Any representationorwarrantyby Trustorhereunderismateriallyfalse,incorrect,or

misleadingasofthedatemade.

(e) The occurrenceofany Transfer,unlesspriortosuchTransfertheholderoftheNote

hasdeliveredtoTrustorthewrittenconsentofsuchholdertosuchTransfer.

(f) The occurrenceof (i)any defaultand the failureto cure such defaultduring

applicablecureperiods,ifany,or(ii)any EventofDefault,(assuchtermisdefinedinanyotherLoan

Document),underany otherLoan Document.

4.2 AccelerationUDon Default;AdditionalRemedies. Upon the occurrenceof an Event of

Default,Beneficiarymay, atitsoption,declareallorany partoftheObligationsimmediatelydue and payable
withoutany presentment,demand,protestornoticeofany kind.Beneficiarymay, inadditiontotheexercise

ofany oralloftheremediesspecifiedinSection3.6orSection2.2:

(a) Eitherinpersonorby agent,withorwithoutbringingany actionorproceeding,orby
a receiverappointedby a courtand withoutregardtotheadequacyofitssecurity,enterupon andtake

possessionoftheTrustEstate,orany partthereof,initsown name orinthename ofTrustee,and do

any actsthatitdeems necessaryordesirabletopreservethevalue,marketabilityorrentabilityofthe

TrustEstate,or any partthereofor interesttherein,increasethe income therefromor protectthe

securityhereofand,withorwithouttakingpossessionoftheTrustEstate,suefororotherwisecollect

theRents,orany partthereof,including,withoutlimitation,thosepastdue and unpaid,and applythe

same, lesscostsand expensesof operationand collection(including,withoutlimitation,attorneys'

fees)totheObligations,allinsuchorderasBeneficiarymay determine.The enteringupon and taking

possessionoftheTrustEstate,thecollectionofsuchRentsand theapplicationthereofasaforesaid,
shallnot cureor waive any defaultor noticeof defaulthereunderor invalidateany actdone in

responsetosuchdefaultorpursuanttosuchnoticeofdefaultand,notwithstandingthecontinuancein

possessionofallorany portionoftheTrustEstateorthecollection,receiptand applicationofRents,
Trusteeor Beneficiaryshallbe entitledto exerciseeveryrightprovidedforin any of the Loan

Documentsorby lawupon occurrenceofany EventofDefault,including,withoutlimitation,theright
toexercisethepower ofsalecontainedherein;

(b) Commence an actionto foreclosethelienofthisDeed of Trustas a mortgagein

accordancewithBeneficiary'srightsunderUtah Code Annotated) 57-1-23,orotherapplicablelaw,

appointa receiverasmore particularlydescribedinSection4.5ortheUtahUniformCommercialReal

EstateReceivershipAct,Utah Code Annotated 78B-201-101etseq.,or specificallyenforceany of

thecovenantshereof;

(c) Exercisethe power of salehereincontainedand deliverto Trusteea written

statementofdefaultorbreachand causeTrusteetoexecuteand recorda noticeofdefaultand election

tocauseTrustor'sinterestintheTrustEstatetobe soldinaccordancewith Utah Code Annotated
57-1-24orotherapplicablelaw;or

(d) Exerciseallotherrightsand remediesprovidedherein,inany Loan Document or

otherdocument or agreementnow or hereaftersecuringor guarantyingallor any portionof the

Obligations,orby law.

4.3 Exerciseof Power of Sale.Afterthelapseof suchtimeas may thenbe requiredby Utah

Code Annotated 57-1-24orotherapplicablelawfollowingtherecordationofthenoticeofdefault,and notice

ofdefaultand noticeofsalehavingbeengivenasthenrequiredby Utah Code Annotated# 57-1-25and ( 57-

1-26orotherapplicablelaw,Trustee,withoutdemand on Trustor,shallselltheTrustEstateon thedateandat

thetimeand placedesignatedinthenoticeofsale,eitherasa wholeorinseparateparcels,and insuchorderas

Beneficiarymay determine(butsubjecttoTrustor'sstatutoryrightunderUtah Code Annotated# 57-1-27to
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directtheorderinwhich theproperty,ifconsistingofseveralknown lotsorparcels,shallbe sold),atpublic
auctiontothehighestbidder,thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeof

sale.The personconductingthesalemay, forany causedeemed expedient,postponethesalefrom timeto

time untilitshallbe completedand,in everysuch case,noticeof postponementshallbe givenby public
declarationthereofby suchpersonatthetimeand placelastappointedforthesale;provided,ifthesaleis

postponedforlongerthanforty-five(45)daysbeyond thedatedesignatedinthenoticeofsale,noticeofthe

time,date,and placeof saleshallbe giveninthesame manner as theoriginalnoticeofsaleasrequiredby
Utah Code Annotated4 57-1-27.Trusteeshallexecuteand delivertothepurchasera Trustee'sDeed, in

accordancewithUtahCode Annotated( 57-1-28,conveyingthePropertysosold,butwithoutany covenantof

warranty,expressor implied.The recitalsintheTrustee'sDeed ofany mattersorfactsshallbe conclusive

proofofthetruthfulnessthereof.Any person,includingBeneficiary,may bidatthesale.Trusteeshallapply
theproceedsofthesaleasfollows:

FIRST: To thecostsand expensesof exercisingthepower of saleand of thesale,includingthe

paymentofthetrustee'sand attorney'sfeesactuallyincurrednottoexceedtheamountwhich may be

providedforinthetrustdeed.

SECOND: To paymentoftheobligationssecuredby thetrustdeed.

THIRD: The balance,ifany,tothepersonorpersonslegallyentitledtotheproceeds,orthetrustee,in

thetrustee'sdiscretion,may depositthebalanceoftheproceedswiththeclerkofthedistrictcourtof

thecountyinwhichthesaletookplace,inaccordancewithUtahCode Annotated 57-1-29.

Upon any salemade underor by virtueofthisSection4.3,whethermade underthepower of sale

hereingrantedorunderorby virtueofjudicialproceedingsorofajudgmentordecreeofforeclosureand sale,
theBeneficiarymay bidforand acquiretheTrustEstate,whetherby payment of cashor by creditbid in

accordancewith Utah Code Annotated( 57-1-28(1)(b).Intheeventof a successfulcreditbid,Beneficiary
shallmake settlementforthepurchasepriceby creditingupon theObligationsofTrustorsecuredby thisDeed

of Trustsuch creditbidamount. Beneficiary,upon so acquiringthePropertyor any partthereof,shallbe

entitledtohold,lease,rent,operate,manage,andsellthesame inany mannerprovidedby applicablelaws.

For purposesof Utah Code Annotated( 57-1-28,Trustoragreesthatalldefaultinterest,latecharges,any

prepaymentpremium,swap contractbreakagefeesand similaramounts,ifany,owing fromtimetotimeunder

theNote shallconstitutea partofand be entitledtothebenefitsofBeneficiary'sDeed ofTrustlienupon the

TrustEstate,and (ii)Beneficiarymay add alldefaultinterest,latecharges,any prepaymentpremium. swap
contractbreakagefeesand similaramountsowing fromtimetotimeundertheNote totheprincipalbalanceof

theNote,and ineithercaseBeneficiarymay includetheamount of allunpaidlatechargesinany creditbid

Beneficiarymay make ata foreclosuresaleoftheTrustEstatepursuanttothisDeed ofTrust.

Intheeventofany amendment totheprovisionsof Utah Code AnnotatedTitle57 orotherprovisionsofUtah

Code AnnotatedreferencedinthisDeed ofTrust,thisDeed ofTrustshall,atthesoleelectionofBeneticiary,
bedeemed amended tobe consistentwithsuchamendments orBeneficiarymay electnottogiveeffecttosuch

deemed amendmentsheretoifpermittedby applicablelaw.

4.4 PersonalProperty.Exceptfortenantrightsunderleases.itistheexpressunderstandingand

intentof thepartiesthatas to any personalpropertyinterestssubjectto Article9a of the Utah Uniform

CommercialCode,Beneficiary,upon an EventofDefault,may proceedundertheUtah UniformCommercial

Code ormay proceedastobothrealand personalpropertyinterestsinaccordancewiththeprovisionsofthis

Deed ofTrustand itsrightsand remediesinrespectofrealproperty,and treatbothrealand personalproperty
interestsas one parcelor packageof securityas permittedby Utah Code Annotated 70A-9a-601or other

applicablelaw,and furthermay sellany sharesofcorporatestockevidencingwaterrightsinaccordancewith

UtahCode Annotated( 57-1-30orotherapplicablelaw.
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4.5 Appointmentof Receiver.Upon theoccurrenceof an Eventof Default,Beneficiary,as a
matterofrightand withoutnoticetoTrustororany oneclaimingunderTrustor,and withoutregardtothethen
valueoftheTrustEstateortheinterestofTrustortherein,shallhave therighttoapplytoany courthaving
jurisdictiontoappointa receiveror receiversoftheTrustEstate,and Trustorherebyirrevocablyconsentsto
suchappointmentandwaivesnoticeofanyapplicationthereforand consentstoBeneficiarybeingappointedas
suchreceiverifBeneficiarysoelects.Any suchreceiverorreceiversshallhavealltheusualpowersandduties
ofreceiversinlikeorsimilarcases,and allthepowersand dutiesofBeneficiaryincaseofentryasprovided
herein,andshallcontinueassuchandexerciseallsuchpowersuntilthelaterofthedateofconfirmationofsale
of theTrustEstateor thedateof expirationof any redemptionperiod,unlesssuch receivershipissooner
terminated.

4.6 Remedies Not Exclusive.Trusteeand Beneficiary,and each ofthem,shallbe entitledto
enforcepaymentand performanceofany and alloftheObligationsandtoexerciseallrightsandpowersunder
theLoan Documents and under the law now or hereafterin effect,notwithstandingsome or allof the

Obligationsmay now orhereafterbe otherwisesecuredorguaranteed.NeithertheacceptanceofthisDeed of
Trustnor itsenforcement,whetherby courtactionor pursuantto thepower of saleor otherrightsherein

contained,shallprejudiceor inany manner affectTrustee'sor Beneficiary'srighttorealizeupon orenforce

anyothersecurityorguarantynow orhereafterheldby TrusteeorBeneficiary,itbeingagreedthatTrusteeand

Beneficiary,and eachofthem,shallbe entitledtoenforcethisDeed ofTrustand any othersecurityorany
guarantynow orhereafterheldby BeneficiaryorTrusteeinsuchorderand manner astheyoreitherofthem

may intheirabsolutediscretiondetermine.No remedy hereinconferredupon or reservedto Trusteeor

Beneficiaryisintendedtobe exclusiveofany otherremedy hereinorby law providedorpermitted,buteach
shallbe cumulativeand shallbe in additionto everyotherremedy givenhereunder,or now or hereafter

existingunderthelaw. Everypower orremedy givenby any oftheLoan Documents orby lawtoTrusteeor

Beneficiaryor to which eitherof them may be otherwiseentitled,may be exercised,concurrentlyor

independently,from timetotimeand asoftenasmay be deemed expedientby Trusteeor Beneficiaryand,to
theextentpermittedby law,eitherofthem may pursueinconsistentremedies.

4.7 Deficiency. Trustoragreesto pay any deficiencyarisingfrom any cause,to which

Beneticiarymay be entitledafterapplicationsoftheproceedsofanysale,anyBeneficiarymay commence suit
tocollectsuchdeficiencyinaccordancewithUtahCode Annotatedg 57-1-32orotherapplicablelaw.

4.8 Reinstatement.If Trustor,Trustor'ssuccessorinterestor any otherperson having a

subordinatelienor encumbranceof recordon theProperty,reinstatementsthisDeed of Trustand theLoan
withthree(3)monthsoftherecordationofa noticeofdefaultinaccordancewithUtahCode Annotated 57-1-

31(1),such partyshallpay to Beneficiarythe reasonablecancellationfee contemplatedby Utah Code
Annotated 57-1-31(2),as deliveredby Beneficiary,in accordancewith itsthen currentpoliciesand

procedures,whereuponTrusteeshallrecorda noticeofcancellationofthependingsale.

4.9 MarshallineofAssets.Trustor,on itsown behalfand on behalfofitssuccessorsand assigns,
herebyexpresslywaivesallrightstorequirea marshallingofassetsby TrusteeorBeneficiary,orto require
TrusteeorBeneficiary,upon a foreclosure,tofirstresorttothesaleofany portionoftheTrustEstatewhich

mighthavebeenretainedby Trustorbeforeforeclosingupon and sellingany otherportionasmay be conveyed
by TrustorsubjecttothisDeed ofTrust.

4.10 No Meyer. Intheeventofa foreclosureofthisDeed ofTrustorany othermortgageordeed
oftrustsecuringtheObligations,theObligationsthendue Beneficiaryshallnotbe merged intoany decreeof

foredosureenteredby thecourt,and Beneficiarymay concurrentlyor subsequentlyseektoforecloseone or
more mortgagesordeedsoftrustwhichalsosecuresaidObligations.

4.11 RequestforNotice.Beneficiaryherebyrequests,pursuantto Utah Code Annotatedf 57-1-

26(3),a copy ofany noticeofdefaultand thatany noticeofsalehereunderand underany otherdeedoftrust

affectingtheTrustEstatenow oratanytimeinthefuturebe mailedtoitattheaddresssetforthinSection6.4.
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ARTICLE 5

RELEASE AND RECONVEYANCE OF TRUST ESTATE

5.1 Reconvevanceby Trustee.Upon writtenrequestofBeneficiarystatingthatallObligations
havebeen satisfiedinfull,and upon surrenderofthisDeed ofTrustand theNote toTrusteeforcancellation
and retentionand upon payment by Trustorof Trustee'sfees,TrusteeshallreconveytoTrustor,or to the

personor personslegallyentitledthereto,withoutwarranty,any portionof the TrustEstatethen held

hereunder.The recitalsin such reconveyanceof any mattersor factsshallbe conclusiveproofof the

truthfulnessthereof.The granteeinany reconveyancemay be describedas "thepersonor personslegally
entitledthereto."

5.2 PartialReconvevance.At anytime,withoutliabilitythereforand withoutnotice,andwithout

affectingthepersonalliabilityof Trustoror any otherpersonforpayment oftheObligations,Trusteemay,
withtheconsentofBeneficiary:(a)releaseand reconveyby deedofreconveyanceanypartoftheTrustEstate

fromthelienhereof;(b)consenttothemaking and recordingofany maps orplatsoftheTrustEstate;(c)join
in grantingany easementon theTrustEstate;or (d)joinin any extensionagreementor any agreement

subordinatingor modifyingthe lienor chargehereof.IfTrusteeshallperformany such actsor execute

completeor partialreconveyancesitshallbe paida feeinaccordancewithitsestablishedfeesand charges
therefor.

ARTICLE 6

MISCELLANEOUS

6.1 Change,Discharge,Termination,or Waiver. No provisionof thisDeed of Trustmay be

changed,discharged,terminated,orwaivedexceptina writingsignedby thepartyagainstwhom enforcement
ofthechange,discharge,termination,orwaiverissought.No failureon thepartofBeneficiarytoexerciseand

no delayby Beneficiaryinexercisingany rightorremedy undertheLoan Documents or underthelaw shall

operateasa waiverthereof.

6.2 TrustorWaiverofRights.Trustorwaives,totheextentpermittedby law,(a)thebenefitofall

lawsnow existingorthatmay hereafterbeenactedprovidingforanyappraisalbeforesaleofany portionofthe

TrustEstate,and (b)allrightsof redemption,valuation,appraisal,stayof execution,noticeof electionto

matureordeclaredue theObligationsand marshalingintheeventof foreciosureoftheliensherebycreated,
and(c)allrightsand remediesthatTrustormay haveorbeabletoassertunderapplicablelaw pertainingtothe

rightsandremediesofsuretiesorguarantors.

6.3 Statementsby Trustor.Trustorshall,withinten(10)daysafterwrittennoticethereoffrom

Beneficiary,delivertoBeneficiarya writtenstatementstatingtheunpaidprincipalofand intereston theNote
and any otheramountssecuredby thisDeed ofTrustand statingwhetherany offsetordefenseexistsagainst
suchprincipaland interestorsuchotheramounts.

6.4 Notices.Allnotices,requestsand demands tobe made hereundertothepartiesheretoshall

be inwritingand shallbe deliveredby hand or sentby registeredorcertifledmail,returnreceiptrequested,

(exceptforany noticeaddresswhich isa postofficebox,inwhich casenoticeshallbe givenby firstclass

mail)throughtheUnitedStatesPostalServicetotheaddressesshown below orsuchotheraddresswhichthe

partiesmay providetoone anotherinaccordanceherewith.Such notices,requestsand demands,ifsentby
mail,shallbe deemed giventwo (2)daysafterdepositintheUnitedStatesmail,and ifdeliveredby hand,shall

bedeemed givenwhen delivered.

To Beneficiary: BOKF, NA dba BOK Financial

1600Broadway,Suite1510
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Denver,Colorado80202

Attention:DarinVisscher

witha copyto: Snell& Wilmer L.L.P.

Gateway Tower West

15West SouthTemple,Suite1200

SaltLake City,Utah 84101

Attention:JamesH. Jones,Esq.

To Trustor: Dry Logic,LLC

748 W HeritageParkBlvd.,Ste.203

Layton,UT 84041

Attn:KevinS.Garn

6.5 Accentanceby Trustee.TrusteeacceptsthisTrustwhen thisDeed of Trust,dulyexecuted
andacknowledged,ismade a publicrecordasprovidedby law.

6.6 CautionsandReferences.The headingsatthebeginningofeachsectionofthisDeed ofTrust
aresolelyforconvenienceand arenotpartofthisDeed ofTrust.Unlessotherwiseindicated,eachreferencein
thisDeed ofTrusttoa sectionoran exhibitisa referencetotherespectivesectionhereinorexhibithereto.All
exhibitsheretoareincorporatedhereinby reference.

6.7 InvalidityofCertainProvisions.Ifany provisionofthisDeed ofTrustisunenforceable,the

enforceabilityoftheotherprovisionsshallnotbe affectedand theyshallremaininfullforceand effect.Ifthe
lienofthisDeed of Trustisinvalidor unenforceableastoany partofthedebt,or ifthelienisinvalidor
unenforceableastoany partoftheTrustEstate,theunsecuredorpartiallysecuredportionoftheobligations
shallbe completelypaidpriortothepaymentoftheremainingand securedorpartiallysecuredportionofthe

obligations,and allpayments made on the obligations,whethervoluntaryor under foreclosureor other
enforcementactionorprocedure,shallbe consideredtohavebeenfirstpaidon and appliedtothefullpayment
ofthatportionofthedebtwhichisnotsecuredorfullysecuredby thelienofthisDeed ofTrust.

6.8 Subrogation.To theextentthatproceedsoftheNote areusedtopay any outstandinglien,

chargeor priorencumbranceagainstthe TrustEstate,such proceedshave been or willbe advanced by
BeneficiaryatTrustor'srequestand Beneficiaryshallbesubrogatedtoany and allrightsand liensheldby any
owner orholderofsuchoutstandingliens,chargesand priorencumbrances,irrespectiveofwhethersaidliens,

chargesorencumbrancesarereleased.

6.9 Attornevs'Fees. Ifany or alloftheObligationsarenotpaidwhen due or ifan Eventof
Defaultoccurs,Trustoragreesto pay allcostsof enforcementand collectionand preparationtherefore

(including,withoutlimitation,reasonableattorneys'fees)whetheror notany actionorproceedingisbrought
(including,withoutlimitation,allsuchcostsincurredinconnectionwithany bankruptcy,receivership,orother
courtproceedings(whetheratthetrialor appellatelevel)),togetherwith interestthereinfrom thedateof
demand attheAgreedRate.

6.10 GovernineLaw. THIS DEED OF TRUST AND THE RIGHTS AND OBLIGATIONS OF
THE PARTIES SHALL BE GOVERNED BY AND CONSTRUED AND INTERPRETED IN

ACCORDANCE WITH THE LAWS OF THE STATE OF UTAH EXCLUDING ANY UTAH CONFLICT
OF LAWS RULES.

6.11 Jointand SeveralOblications.IfthisDeed of Trustissignedby more thanone partyas

Trustor,allobligationsofTrustorhereinshallbe thejointand severalobligationsofeachpartyexecutingthis
Deed ofTrustasTrustor.
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6.12 Number and Gender. In thisDeed of Trustthe singularshallincludethepluraland the
masculineshallincludethefeminineandneutergenderandviceversa,ifthecontextsorequires.

6.13 Loan StatementFees. Trustorshallpay the amount demanded by Beneficiaryor its
authorizedloanservicingagentforany statementregardingtheObligations,provided,however,thatsuch
amount may notexceedthemaximum amountallowedby lawatthetimerequestforthestatementismade.

6.14 Countercarts.This document may be executedand acknowledgedin counterparts,allof
which executedand acknowledgedcounterpartsshalltogetherconstitutea singledocument. Signatureand

acknowledgmentpagesmay be detachedfrom thecounterpartsand attachedtoa singlecopy ofthisdocument
toformphysicallyonedocument,which may be recorded.

6.15 No Merter ofLease. Ifboththelessor'sand lessee'sestateunderany leaseorany portion
thereofwhich constitutesa partoftheTrustEstateshallatanytimebecome vestedinoneowner,thisDeed of
Trustand theliencreatedherebyshallnotbe destroyedorterminatedby applicationofthedoctrineofmerger
unlessBeneficiarysoelectsasevidencedby recordingawrittendeclarationexecutedby Beneficiarysostating,
and,unlessand untilBeneficiarysoelects,Beneficiaryshallcontinuetohaveand enjoyalloftherightsand

privilegesofBeneficiaryastotheseparateestates.Inaddition,upon theforeclosureoftheliencreatedby this
Deed ofTruston theTrustEstatepursuanttotheprovisionshereof,any leasesorsubleasesthenexistingand

affectingalloranyportionoftheTrustEstateshallnotbe destroyedorterminatedby applicationofthelawof

mergeror as a matterof law or as a resultof suchforeclosureunlessBeneficiaryor any purchaseratsuch
foreclosuresaleshallso elect.No actby oron behalfofBeneficiaryorany suchpurchasershallconstitutea
terminationofany leaseorsubleaseunlessBeneficiaryorsuchpurchasershallgivewrittennoticethereofto
suchtenantorsubtenant.

6.16 StatusofTitle.Trustorrepresentsand warrantsthatitisthelawfulowner oftheTrustEstate
freeand clearofallLiensand Encumbrancesand holdsa feesimpleestateinthePropertyand Improvements,
subjectonlytothePermittedExceptionsand thatTrustorhas fullright,power and authorityto convey and

mortgagethesame andtoexecutethisDeed ofTrust.

6.17 Inteeration.The Loan Documents containthe completeunderstandingand agreementof
Trustorand Beneficiaryand supersedeallpriorrepresentations,warranties,agreements,arrangements,
understandings,and negotiations.

6.18 BindingEffect.The Loan Documents willbe bindingupon,and inureto thebenefitof,
Trustor,Trusteeand Beneficiaryand theirrespectivesuccessorsand assigns.Trustorshallnot assignor

delegateitsobligationsunderthisDeed ofTrust.

6.19 Time oftheEssence.Time isoftheessencewithregardtotheeachprovisionoftheLoan
Documentsastowhichtimeisa factor.

6.20 Survival.The representations,warranties,and covenantsof the Trustorand the Loan

DocumentsshallsurvivetheexecutionanddeliveryoftheLoan DocumentsandthemakingoftheLoan.

[RemainderofPage IntentionallyLeftBlank]
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IN WITNESS WHEREOF, TrustorhasexecutedthisDeed ofTrustasofthedayandyearfirstabove
written.

DRY LOGIC, LLC
a Utahlimitedliabilitycompany

By: ---

Name: Kev' S.Garn
Title:Man er

SIGNED IN COUNTERPART

By:
Name: Ryan Wedig
Title:Manager

"Trustor"

STATE OF 0 )
:ss.

COUNTY OF 0VR )

On this dayof MG _, intheyear2019,beforeme (1810)$
a notarypublic,personallyappearedKEVIN S.GARN, an individual,a managerofDRY LOGIC, LLC, a
Utahlimitedliabilitycompany,provedon thebasisofsatisfactoryevidencetobe thepersonwhose name is
subscribedtointhisdocument,andacknowledgedhe/sheexecutedthesame.

ARY PUBLIC

[NotarySeal)

STATE OF )
:ss.

COUNTY OF )

On this dayof ,intheyear2019,beforeme
a notarypublic,personallyappearedRYAN WEDIG, anindividual,a managerofDRY LOGIC, LLC, aUtah
limitedliabilitycompany,provedon thebasisof satisfactoryevidencetobe thepersonwhose name is
subscribedtointhisdocument,andacknowledgedhe/sheexecutedthesame.

NOTARY PUBLIC

[NotarySeal]
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IN WITNESS WHEREOF, TrustorhasexecutedthisDeed ofTrustasofthedayandyearfirstabove
wntten.

DRY LOGIC, LLC
aUtahlimitedliabilitycompany

By: SIGNED IN COUNTERPART

Name: KevinS.Garn

Title:Manager

Title:Manager

"Trustor"

STATE OF )
:ss.

COUNTY OF )

On this_ dayof ,intheyear2019,beforeme
a notarypublic,personallyappearedKEVIN S.GARN, an individual,a managerofDRY LOGIC, LLC, a
Utah limitedliabilitycompany,provedon thebasisofsatisfactoryevidencetobe thepersonwhose name is
subscribedtointhisdocument,andacknowledgedhe/sheexecutedthesame.

NOTARY PUBLIC

[NotarySeal]

STATE OF )

COUNTY OF
ss.

On this dayof ,intheyear2019,beforeme ,
a notarypublic,personallyappearedRVAN WEDIG, anindividual,a managerofDR1 LOGIC, HLC, a Utah
limitedliabilitycompany,provedon thebasisof satisfactoryevidenceto be thepersonwhose name is
subscribedtointhisdocument,andacknowledgedhe/sheexecutedthesame.

ROBYN CLAYTON

9
NolaryPubNcStateofUseh
C*nun. .:Feb.28,2021' Ceaun. :693237

NOTARY PUBLIC

[NotarySeal]
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EXHIBIT A

PROPERTY DESCRIPTION

Thatcertainrealpropertyowned by Trustorand situatedintheCounty of Washington,StateofUtah
anddescribedasfollows:

Parcel1:
LotThree(3),"TECH RIDGE PHASE 1 SUBDIVISION",accordingtotheOfficialPlatthereof,on fileintheOfficeof
theRecorderofWashingtonCounty,StateofUtah.

Parcel2:
The Rightsand Easementsas createdby ParkingEasementAgreement,recordedJune ,2019,as Doc.No.
2019001 2 0 1 ,OfficialWashingtonCountyRecords.
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EXHIBIT B

DESCRIPTION OF PERSONAL PROPERTY

AllofTrustor'sassets,including,withoutlimitation,"Accounts","Cash Proceeds","ChattelPaper",
"Collateral","DepositAccounts","ElectronicChattelPaper","Equipment","Fixtures","GeneralIntangibles",
"Goods","Instruments","Inventory","InvestmentProperty","Letter-of-creditRights","Noncash Proceeds",
and "TangibleChattelPaper",as definedintheUniform Commercial Code. Such assetsinclude,without
limitation:

(a) All personalproperty,(including,without limitation,allgoods, supplies,equipment,
furniture,furnishings,fixtures,machinery,inventory,constructionmaterialsand softwareembedded inany of
theforegoing)inwhichTrustornow orhereafteracquiresan interestorright,whichisnow orhereafterlocated
on oraffixedtothePropertyortheImprovementsorusedorusefulintheoperation,use,oroccupancythereof
or theconstructionof any improvementsthereon,togetherwithany interestof Trustorinand to personal
propertywhich isleasedorsubjecttoany superiorsecurityinterest,and allbooks,records,leasesand other

agreements,documents,andinstrumentsofwhateverkindorcharacter,relatingtotheProperty,Improvements,
orsuchpersonalproperty;

(b) Allfees,income,rents,issues,profits,earnings,receipts,royalties,and revenueswhich,after
thedatehereofand whileany portionof theObligationsremainsunpaidor unperformed,may accruefrom
such personalpropertyorany partthereofor from theProperty,theImprovementsor any otherpartof the
TrustEstate,or which may be receivedor receivableby Trustorfrom any hiring,using,letting,leasing,
subhiring,subletting,subleasing,occupancy,operation,orusethereof;

(c) AllofTrustor'spresentand futurerightstoreceivepaymentsofmoney, services,orproperty,
including,withoutlimitation,rightstoalldepositsfromtenantsorpurchasersofany portionofthePropertyor

Improvements,rightstoreceivecapitalcontributionsorsubscriptionsfrom Trustor'spartnersorshareholders,
amounts payableon accountof thesaleof partnershipinterestsinTrustoror thecapitalstockof Trustor,
accountsand otheraccountsreceivable,depositaccounts,chattelpaper(whethertangibleorelectronic),notes,
drafts,contractrights,instruments,generalintangibles,and principal,interest,and paymentsdue on accountof

goodssoldorleased,servicesrendered,loansmade orcreditextended,togetherwithtitletoorinterestinall

agreements,documents,and instrumentsevidencingsecuringorguarantyingthesame;

(d) All otherintangibleproperty(andrelatedsoftware)and rightsrelatingtotheProperty,the

Improvements,thepersonalpropertydescribedinParagraph (a)above ortheoperation,occupancy,or use

thereof,including,withoutlimitation,allgovernmentaland privatecontracts,agreements,permits,licenses,
and approvalsrelatingtoconstructionon oroperation,occupancy,oruseofthePropertyorImprovements,all
names underorby which thePropertyorimprovementsmay atany timebe operatedorknown, allrightsto

carryon businessunderany suchnames,orany variantthereof,alltradenames and trademarks,copyrights,
patentand copyrightapplicationsand registrations,patterns,designs,drawings,plansand specifications,other

proprietaryinformationand intellectualproperty,and royaltiesrelatinginany way to thePropertyor the

Improvements,and allmanagement agreementswithrespecttothemanagement and operationoftheProperty,
and allgoodwilland softwareinanyway relatingtothePropertyortheImprovements.

(e) Trustor'srightsunderallinsurancepoliciescoveringtheProperty,theImprovements,the
PersonalProperty,and theotherpartsof theTrustEstateand any and allproceeds,losspayments,and

premium reftmdspayableregardingthesame;

(f) Allreserves,deferredpayments,deposits,refunds,costsavings,and paymentsof any kind

relatingtotheconstructionofany Improvementson theProperty;

(g) Allwater,waterstockandwaterrightsrelatingtotheProperty;
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(h) Allcausesofaction,claims,compensation,and recoveriesforany damage to,destructionof,
orcondemnationortakingoftheProperty,theImprovements,thePersonalProperty,orany otherpartofthe
TrustEstate,or forany conveyanceinlieuthereof,whetherdirector consequential,or forany damage or

injurytotheProperty,theImprovements,thePersonalProperty,orany otherpartoftheTrustEstate,orfor

any lossordiminutioninvalueoftheProperty,theImprovements,thePersonalProperty,orany otherpartof
theTrustEstate;

(i) All architectural,structural,mechanical,and engineeringplansand specificationsprepared
forconstructionof Improvementsorextractionofmineralsorgravelfrom thePropertyand allstudies,data,
and drawingsrelatedthereto;and alsoallcontractsand agreementsofTrustorrelatingtotheaforesaidplans
and specificationsortotheaforesaidstudies,data,and drawingsortotheconstructionofImprovementson or

extractionofmineralsorgravelfromtheProperty;

(j) AllofTrustor'srightsasa declarant,developerorotherwise,including,withoutlimitation,all

votingand otherrightsunder allcovenants,conditionsand restrictionsaffectingthe Propertyor the

Improvements;

(k) AllTrustor'srightsinproceedsoftheloanevidencedby theNote;

(1) AllofTrustor'srightsunderany agreementsaffectingtheProperty,whethernow existingor
hereafterarising;and

(m) Allproceedsfromsaleordispositionofanyoftheaforesaidcollateral.

As usedinthisExhibitB theterms"Obligations",
"
Note","TrustEstate","Property","lmprovements",and

"PersonalProperty"shallhavethemeaningssetforthintheDeed ofTrusttowhichthisExhibitB isattached.
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EXHIBIT C

PERMITTED EXCEPTIONS

"PermittedExceptions"means thefollowing:

1. Sale,transfer,orotherdispositionofany PersonalPropertythatisconsumed orworn outin

ordinaryusageand thatispromptlyreplacedwithsimilaritemsofequalorgreatervalue.

2. Liensand Encumbrancesbeingcontestedinaccordancewith Section1.17of thisDeed of
Trust.

3. ImpositionsbeingcontestedinaccordancewithSection1.8(d)ofthisDeed ofTrust.

4. ThisDeed ofTrust.

5. Purchasemoney lienson itemsofPersonalPropertycollateral.

6. The lienofcurrentrealpropertytaxesnotyetdue.

7. The mattersapprovedby Beneficiaryinwritingastitleexceptionstobe shown intheTitle
InsurancePolicyprovidedpursuanttotheLoan Agreement.
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EXHIBIT D

FINANCING STATEMENT INFORMATION

The Beneficiary/SecuredPartyis:

BOKF, NA dba BOK Financial

1600Broadway,Suite1510

Denver,Colorado80202

Attention:DarinVisscher

The Debtoris;

Dry Logic,LLC

748 W HeritageParkBlvd.,Ste.203

Layton,UT 84041

Attention:KevinS.Garn

OrganizationalIdentificationNo.:11131159-0160

The CollateralisthePersonalProperty(includingallfixtures)describedon ExhibitB totheDeed of

Trust.
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