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CONSTRUCTION/TERM DEED OF TRUST; ASSIGNMENT
OF CONTRAGTS, REMTS, AND PROFITS; AND
SECURITY AGREEMENT, FIXTURE FILING,

AND FINANCING STATEMENT

THIS DEED OF TRUST SECURES PAYMENT OF A NOTE WITH A VARIABLE RATE OF INTEREST.

THIS DEED OF TRUST Is made this 31st day of August, 1985, by and betwaon Valloy View Momorlal Park, hereinafter “Trustor,” whose
address Is 4400 Wost 4100 South, West Valley Clty, Utah 84120; Amorica West Titlo Agency, Inc., hereinafter *Trustes,” wiicze address is 1680
East Murray Holladay Road, Salt Lake City, Ulah 84117 and FIRST SECURITY BANK OF UTAH, N.A., herainafter "Beneficlary," whoze address is
79 South Main Street, Salt Laka City, Utah 84111,

WITNESSETH:

That Trustor, In consideration of the Indebtedness recitad herein, does hereby GRANT, BARGAIN, SELL, TRANSFER, ASSIGN, AND CONVEY
70 TRUSTEE IN TRUST, WITH POWER OF SALE, for the bensfit and sacurity of Beneficlary, that real property In Sait Lake County,
Utah, more particularly described in the attached Exhibit A and by this reference incorperated herein (the "Real Property”).

TOGETHER WITH all leasehold estate, right, litle, and Interest of Trustor in and to all leases or sublesses covaring the Real Property or any
perilon of i, now or hereafier existing or entered into, and all amendments and axtensions of the same, and all right, {itle, and Interest of Trustor
thersunder, and all rents, issues, profits, royaliles, income, and other benefils derived from the Rea! Property, subject lo tha right, power, and autharity
given to Trustor outlined heeln to callect and apply such rents;

TOGETHER WITH all right, titfe and intarest of Trustor in and fo ali oplions to purchase or lease the Real Property or any portion of it orinterast
in i, and any greater estate in the Real Property now owned or hereafier acquired by Trustar,

TOGETHER WITH all casements, rights-o®-way, and rights used in connaction with the Real Property or as a means of access to it, and afl
tenaments, heraditamonts, privileges, And appurtonances belonging to, used, or enjoyed with the Raaj Property or any part of it, and all water rights and
shares of stock evidencing the same connactad to the Real Property;

TOGETHER WITH any and 2! buildings, structures, Improvements and all landscaping now or hereafter located in, oron, or used In connection
with the Real Propenty, Including but not limrind to all fixtures attached to sald bulldings, structures and improvements, along with a security interast in
all right, title and interest of Trustor in and to all tangible goods and personal property (the “Personal Properly”) now owned or heraafter acquired by
Trustor and now or hereafler lccated In or on, and used or intended to be usad in connection with, the Real Property, Including but not limited to all
building components and materials, machinery, equipment, engines, bollars, Incinerators, furniture and furnishings, appliances, aquipment used for tha
purposes of supplying or distributing heating, cooling, electricity, gas, water, alr, and light, all elevators and related machinery and equipment, fire
prevention and security equipment, plumbing, telephone equipment, cable and other lelevision equipment, cables and antennas, fighting fixtures and
systems, fences, and all right, tite and interest of Trustor now owned or hereafter acquired in and to tt  property desciibed In Exhibit B, if attached
herelo, which by this raference Is Incarporated harein (such property (o tha extent that it constitutes personal property also being Included within the
definition of "Personal Property"); and including ali replacements for, accesslons, madifications, and additions thersto, that Trustor now has or may
hereafter acquire (herainafter "Improvements”);

TOGETHER WITH all minerals, claims, mining claims, olf, gas, and other hydracarbon substances on the Real Property, as well as all
development rights, alr rights, and solar rights that Trustor now has or may heraafter acquire In the Real Property;

TOGETHER WITH all right, title, and interest of Trustor in and fo all sales contracts of any nature whatzooever now or hereafter exacuted
cavering any parilon of the Real Property or the Improvements, together with any and ali modifications of it and also tegether with all deposits or
payments made in coanectlon with It;

TOGETHER WITH all right, title and interest of Trustor, now owned or hereafler acquired, in and to any land lying within the right-of-way of
any sireet, open or proposed, adjolning the Real Proparty, and any and ait sidewalks, alloys and strips and gores of land ad]acent to or used in connaction
with the Real Property;

TOGETHER WITH all Interests, estata, ot other claims, both in law and in equity, that Truster now has or may hereafter acquire In the Real
Proparty.

The enlira ostate, Real Property, Persunal Property, Improvemants, and Interest hereby conveyad to Trustes Is hereinafter referred to as the "Property.”

THE PROPERTY IS CONVEYED TO TRUSTEE FOR THE PURPOSE OF SECURING THE FOLLOWING:

{a) Payment of tha Indebtedness (including princlpa, Interest, and late chargas) evidenced by a noto of even date (hereinafter "Note”}
made, exacutad, and delivared by Trustor to the order of Baneficry In the princlpal amount of Onta Miflon Dollars ($1,000,000,00), togather with all
modificalions, extenslons, ranewals and substitutions therefor, which Note is incorporated harein by raference, The Interest rote upder the nole is a
varlable rate.

(3] Payment of all sums advanced by Banaficiary to protect the Propeny, with Intares!, which sume shall be considered an advance
pursuanl fo ihe Loan Documunts and sutsject to the sama inlarest rata set forth In the Nato for fate paymonts and shall ba payable upon demand by CIC)
Baneficlary, =

-t

(c) Parformance of alf obligatians of Trustor contained in this Daed of Trust and the Loan Documents and any and ollinstrumonis and N

documants given to documant and sscuro the paymant and performance ol any obligation sacurad haraby, including porformanca of Trustor's obligntions s
undar the Construction/Term Loan Agraement of even dale herawilh exocutad by Trustor and Banoficlary {the “Construction Lonn Agreament”} relating WO
{o the conatruction of Improvements on the Real Property, —c‘_o,

(d) Payment of ll olher sums or axtenslons of credit for the benefit of Trustor or any guarantor In connaction with ths loan ttansaction, ":o"
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Including but not limied to the lssuance by Beneficlary of bonds, set-aside letters, lotters of credt, etc,, with \helr Intarest according to the tenor of any
ll!ucurrr::tr‘\l or Instrumant documenting the same, that may hereafier ba loaned or advancad by Beneficlary to Trustor or may sefve to obligate Baneficiary
o a third party.

(o) Parformonce of all obligations of Trustor undet any tri-party agreement, buy-and-sell agreament, permanant loan comrmitment, of
equivalent by and among Trustor, Bonaficlary, and any other lander relating to the loan evidancad by the Nota (the "Tri-Party Agraement”).

Payment of all other sums which may heraafter be foaned to Trustor by Beneficiary whon id d by a promissory nots of ncles
reclting that they are sacured by thic Desd of Trust.

The definition of the term “Loan Documents® and ali other definitions of terms In the Construction Loan Agteement of even dale are heraby
Incorparaled and are cantralling {n thia Deed of Trust.

‘TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR HEREBY COVENANTS AND AGREES AS FOLLOWS:
ARTICLE | - COVENANTS AND AGREEMENTS OF TRUSTOR
11 payment of Socured Obllgations.

Trustor shall pay according to the terms of the Loan Documents the Indebtednass evidenced by the Loan Documents, together with
all interast on it, charges, fees, and other sums provided in the Loan Documents, and any future advances secured by this Deed of Trust.

1.2 Malntonance, Ropalr, and Alterations.

Trustor shall keap the Property in good condition and repalr, Trustor shall not commit any waste on the Property of take any actions
that might invalidate any insurance required to be camied on the Property. Trustor shall not remove, demolish, or materiaily alter (except such alterations
as may he required by laws, ordinancas, of regulations) any Improvements lo the Property without the prior written consent of Beneficiary, Trustor shall:
complete promptly in accordance with the Loan Documents and In a good and workmanlike condition and mannes all Improvements that are to be
constructad on the Real Property; properly restore any Improvement that may be damaged or destroyed; pay when due all claims for laber performed
and matarials furnished; comply with all laws, a8, ragulali co ts, conditions, and ictions now or hereafler affecting the Property
orany part of it or requiring any alterations or Improvements; keep and malntain abutting grounds, sidewalks roads, parking, and pe areas In
good and neat order and repair; and comply as lessors with all provisions of any lrase cavering all or any part of the Praperty; and comply as legsaes
with all provisions of any lease covering all or any part of the Property If this Deed of Trust covers a leasehold interest.

1.3 Insurance.

Al all times, Trustor shall provide, maintaln, and keep in forca those policies of insurance that are required by the Loan Documents,
14 Cartificatos of Insurance and Payment of Premlums.

Trustor shall comply with all provisions of the Construction Loan Agreement ragarding evidence of insurance and paymant of
premiums, and ali other provisions relating o insurance. All policles of insurance shall have attached thereto a lendar's loss endorsement far the benefit
of Benoficlary in form satisfactory to Reneficlary. At least thitty (30) days before the expliration of each required insurance polley, Trustor shall furnish
Beneficlary with ovidence satisfaciory to Baneficiary of the payment of premiums and the refssuance of a policy of policies continuing insuranca in foree
as required by this Deed of Trust and Loan Documents. If Trustar falls to provide, maintain, or deliver to ficiary the policies of i or thelr
certlficatas as required by this Deed of Trust, Beneficiary may procure such insurance as required by the Loan Documents cavering Beneficlary’s interast,
and Trustor agrees to pay all those premiums promptly on damand by Benefictary. Such payment by Benaficiary shall be considered an advance
pursuant to the Loan Documents and until such payment is made by Trustor, the amount of alt such premii together with interest at the default rate
of Intarest under the Note shall be sacured by this Deed of Trust.

1.6 Insurance Proceoeds.

Trustor shall give prompt written notice to Baneficiary upon occurrence of any casualty to the Property orany partof it. Any Insurance
proceeds shall be paid and applied as {ollows:

() 1y ihe avent of any damage to or destruction of the Property, Beneficiary shall have sole suthority to apply all or any part
of tha insurance proceeds (1) to the Indebtedness sacured hereby in the order that Beneficlary may determing, {2)tothe restoration of the Property,
or (3) to Trustor.

{b) In the event of any loss of or damage to the Proparty or any part of it, all insurance proceeds shall be payable to
Benaficlary, and Trustor hereby authorizes and directs any affected insurance company to make payment of such praceeds directly to Benefictary,
Benaficiary is hereby autharized and empowered by Trustor, but shall be under no obligation, to seitle, adjust, of compromise any claims for foss,
damage, or destruction under any pelicy or policies of insuranca.

(c) Excapt to the extent that Insurance proceeds are recaived by Beneficlary and applied to the Indebtedness secured by this
Deed of Trust, nothing contained In this Deed of Trust shall excuse Trustor from repalring or maintaining the Property as provided In paragraph 1.2, or
restoring all damage ot destruction to the Property, regardless of whether ornotthere are insurance proceeds availablo or hathar or not such p

are sufficient. Tho application or rel by Beneficlary of any [ pri ds shall not cura or walva any default or notice of dafault under this
Deed of Trust o invalidata any act done pursuant to such notlce.

16 Assignment of Pollclos upon Foroclosura,
In the event of foreclosure of this Dead of Trust or other tranafer of litie or assignmont of the Property in entire of partial

extinguishimant of any indebtedness sacured by this Daed of Trust, all right, titia, and interast of Trustor in and to all policies of insurance required by
this Dead of Trust shall inure to the panefit of and pass to the successof In Interest of Trustor of the purchaser of grantes of the Property.

17 Walver of Offset.

Al sums payable by Trustor undar this Agreement shall be paid without notice, demand, countorclaim, setoff, deduction, of dofense
and without aba? t, suspansion, d t, diminution, or raduction, and the obligations and liablities of Trustor under this Daed of Trust shall in
no way be reisased, dischargad, or otharwiie affactad (excopt as expressly providod herein) by reason of: (1) any damage to or dastruction of or any
condemnation or similar taking of tha Property or any part of it: (2) any restriction or prevention of ar interference with any use of the Property or any
part of i, {3) any title dafect or ancumbrance ar any aviction from ths Property or any part of it by any person ar antity holding title superior to Trustor
of otheswisa; (4) any bankriptey, insclvancy, recrganizotion, composition, edjustmont, dissolutinn, liquidation, or other like proceeding relating to
Benaficiary, or any action \aken with raspact to this Deed of Trust by any trustes or recaiver of Baneficlary, of by any court, In any such praceeding;
{5) any clalm that Trustor has of might have against Beneliclary; (6) any default or fallure on the part of Beneficiary lo petform ar comply with any of
\he tarms of this Deed i Trust of of any of tha Loan Documents of of any other agreemont with Trustor, or(7) any other occurrence whatsoever, whether
similar or dissimilar to the foregoing, whather or not “Trustor shall havo notico or knowladge of any of the foregoing. Except as exprossly provided in
\his Deod of Trust, Trustor waives all righta now or heraafer conforred by stotule of othorwise lo any nbat t, suspansion, defsrment, diminutl

or reduction of any sum sacured hereby and payuble by Trustor,
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1.8 Taxes and Impositiona.

{a) Trustor agreas Lo pay, or cause any lessae of all or any pert of the Property to pay, prior to delinquency, ell rea| property
taxes B4 assessmants, genaral and spacial, and all other taxes and assessmants of any kind or nature whatsaever, including without limitation levies
or charges resulting from covenants, conditions, and roatrictions afiecting the Property, that are assessed of imposed upon tho Propetty or bacome dus
and payable and that craate, may craate, or appear to create a lien upon tha Property or any part of it (all of which taxes, assessments, and other
charges of lika nature ars herelnafter referrnd to as “impositions”); prov.ded, howovor, that if by law any such imposition s payabla in installments, or
may al the option of the taxpayer be poid In instaliments, Trustor may pay the sama together with any accrued interest on the unpalid balance of such
imposition In instaliments as the snme bacome due and before any fine, penally, Intsrest, of cost may bo added to It for the nonpaymant of any such
instaliment and Interest.

(b) If at any time after the dale of this Daad of Trust there shall be assessed or impasad (1) o tax or assessment on the
Property In fiou of or in addition to the Imposlitions payable by Trustor pursuant to subparagraph {a) above, or (2) a license fee, tax, or assessmant
imposed cn Beneficiary and measured by or based in whole or in part upon the amount of the autstanding obligations securad hereby, then all such
taxes, assossments, of faes shall be included within thoe tarm “Impositions* as defined in subparagraph {a) above, and Trustor shall pay and discharge
the same as provided In this Deed of Truat with respect to the payment of Impositions, or at the option of Beneficlary, all obligations securad hereby
together with all accrued Interest on them shall iImmadiately become due and payable, Anything to the contrary In this Deed of Trust notwithstanding,
Trustor shall have no obligation to pay any franchise, estata, Inheritance, incoma, excess profits, or simllar tax tevied on Beneficiary or on the obfigations
secured hereby.

(¢ Subject to the provisions of subparagraph 1.8(d), Trustor covenants to fumish Beneficlary, within thirty (30) days after the
date that any such Imposition is dus and payable by Trustor, official recelpts of the appropriala taxing authority or other proof satisfactory to Beneficlary
proving that payment has baen made.

(d) Trustor shall hava the right before any delinquency occurs to object to the amount or validity of any Imposition by
appropriate legal praceadings, but this shall not In any way relieve, modify, of extend Trustor's covenant to pay any such Imposition at the time and in
the manner provided in this paragraph 1.8, unless Trustor has given prior writlen notica to Beneficlary of Trustor's intent to so objact to an impositien,
and unless, at Benaficlary's sole option, (1) Trustor demonstrates to Beneficlary's satisfactlon that the legal proceedings conclusively operata to prevent
the sale of the Property, or any part thereof, to satlsfy such Imposition prior to final determination of sueh proceedings; or (2} Trustor furnishes a good
and sufficient bond or surety as requested by and satisfactory to Beneficiary; or{3) Trustor provides a good and sufficiant undartaking as mayba required
or permitted by law to accomplish a stay of such proceedings. -

a) Trustor covenants and agrees not to suffer, parmit, or initiate the Joint it of real and p | property ar any
other procedure in which the flen of the real property taxes and the lion of the personal property taxes is assessed, lavied, or charged to the Property
as a single lien.

] At Beneficiary's optlon, sublect to applicable law, Trustor shall pay to Benaficlary on the day monthly intereat payments
are due under the Note until the Note is paid in full, 8 sum {*Funds") equal to one-tweltth of; (i) yearly impositions (i) yearly leasehold payments or
ground rents on the propesty, it any; {ill) ysarly insurance premiums for the Insurance policies required by the Construction Loan Agreement; and
(iv) yearly mortgage insurance premiums, [fany. These items are called "ascrowltoms.” Baneficlary may estimate the Funds dus on the basls of current
data and reasonable estimates of fulure escrow tems.

The Funda shall be hald by Benaficlary. Nothing contained hereln shall cause Bonaficlary 1o be considered a trustee of
the Funds or to be obligatad to pay any amounts in excess of tha amount of the Funds deposited with Beneficlary for application to the purposes for
which the Funds were deposited. Benaficiary shail apply the Funds to pay iha escrow ltams, Unless applicable law requires interest to be pald,
Benaficiary shall not bs required to pay Trustor any interest or eamings on the Funds, Bensficiary shall give to Trustor, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the pupose for which each debit to the Funds was mace. The Funds are pledged
as additional security for the Indebtedness and obligations secured by this Deed of Trust,

\f the amount of the Funds hald by Benaficlary, together wilh the future monthly payments of Funds payable priar to the
duo dates of the escrow ltems, shall axceed the amount required to pay the escrow ftems when due, the excess shall be, at Trustor's option, either
promptly repald to Trustor of credited to Trustor on monthly payments of Funds, |f the ameunt of the Funds held by Beneficiary is not sufficient to pay
the escrow itams when due, Trustor shall pay to Benaficiary any amount necessary to maka up the deficlency in one of moro payments as required by
Baneficiary. Should Trustor fall to make up the deficiency, Beneficlary may, &t Beneficiary's alaction, but without any cbligation to do so, advance any
amounts required to make up the deficlency, which advance shall be secured by this Deed of Trust and shall be immediately repayable to Beneficlary
hy Trustor wilh interast thereon at tho default rate under the Nota, or the Benaficlary at its option may, without making Any advance whatever, apply any
sums held by it (including the Funds) to any cbligation of Trustor socured hereby.

Upon payment In full and full performance of all indebledness and obligations secured by this Dead of Trust, Baneficlary
shall promptly refund to Trustor any Funds held by Beneficary. 1f undar Adicle IV of this Deed of Trust the Property Is sold or acquired by Baneficlary,
Beneficlasy shall apply, no later than immediately prior to the sale of the Property ar its acquisition by Baneficlary, any Funds held by Beneficiary at the
tima of application as a credit against the indebledness and obligations secured by this Dead of Trust,

( If requested by Beneficiary, Trustor shall cause to be fumished to Beneficiary at Trustor's expense a tax reposting sefvice
contract covering the Raal Proparty of the type, dJuratlon and with a company satisfactory to Bensfictary.

1.9 Utllitias.

Trustor shall pay, or cause any lassee of all or any part of the Property to pay, whan due, all utility charges that are incurred for the
benefit of the Praperty or thal may become 8 charge o lien agalnst the Proparty for gas, electricity, waler, or sewer services furnished to tha Property
and all other assessments or charges of a similar nature, whelher public of private, affecting the Property of any portion of it, whether or not such
assassmants or charges are liens thersofl.

110 Dofonse of Proporty.

Trugtor will, at its own expense, appear in and defend any action ar procaeding that might affect Baneficiary's security or the rights
or powars of Baneficlary or Trustae of that purports lo alfact any of the Propenty. If Trustor falls to perform any of s covanants of agreaments contoined
in this Deed of Trust, or if any action of procasding of any Kind (including bt not imited to any bankiuptcy, Insalvency, arrang nt, raorganization,
or other debtor relief proceeding) s commanced that might affect Baneficlary's or Tnustes’s intarast inthe Property or Benalficiary's right to enforce the
security of this Dued of Trust, ihe Beneficlary andior Trusteo may, at thelr option, maka any oppearances, disburse any sums, and take any actions as
may be necassary of desirable to protect the Property of anforce the security of Beneficlary's rights under this Dead of Trust or ta remedy tha failure

of Trustor to parform its covenants {wilhout, hawever, walving any default of Teustor), Trustor agrees to pay all raasonabile out-of-pockel oxpenses of T2

Banoficiary and Trustos thus incuired pursuant to Ardicla V below, Any suma dishursed or advancad by Baneficiary or Trustee will be an additional
Indabtadness of Trustor secured by this Daod of Trust and will be payabla by Trustor upon domand, Any such sums fo bo dinbursed or advanced by
Banaficlary will boar intorest at the rute set forth in the Note for sums owlng afler maturity. This paragraph does not require Baneficlary or Trusteo to
incur any expensas, make any appoarancas, of taka any actions,

141 Actions by Trusteo and/or Beneficlary to Preserva Property.

should Teustor fall to moke ony paymant and not cure the default after nolica as pravided in the Loan Documants of fail to do any
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act as and In the manner pravided In any of the Loan Documants, Banaficlary and/or Trustee, each at its own discrstion, without obligation to do so,
without nolice to of damand upan Trustor, and without teloasing Trustor from any obligation, may make or do the same in such manner and to auch
axtont as oliher mey desm necessary to protect tha socurlty hereof. In conneclion tharewlth (without limiting their goneral powsrs), Benaficlary and/or
Trustes shall have and are hereby given tha right but not the obligotion (a) to enter upon and take possossion of the Proparty; {b) to make additions,
alterations, repairs, and improvements to tho Proparty that they or aither of them may cansider necassary of proper 1o keep the Properly in good condilion
and repalr; (c) to appear and parlicipate in any actlon or proceeding alfscting or that may affect the securlty haraof o tho rights ar powers of Beneficlary
or Trustae; (d) to pay, purchase, conteat, of compromise any encumbrance, claim, charge, lian, or dabt that in the judgment of elthar may affect or
uppoors fo affact the security of this Doed of Trust or to be prior or superlor hereto; and (e) In axercising such powers, to pay necassary axpanses,
including employment of counsel or other y ordsalrable consultants. Beneficiary shall also have tha right (at lts discretion) if Trustor is in dofault
undar the Loan Doctmants to order (at Trustors expanse) a new appralsal of the Property, and Trustor hereby agrees to cooperate in allowlng such
appralsol to lake place; provided, that Benaficlary may not exarclae this right more than once a year. Immediately upon demand by Beneficiary, Trustor
shall pay all costs and expenses incurrad by Beneficlary or Trustee in connaction with the exarcise by Beneficlary or Trustea of the foregoing tights,
pursuant to Adicla V below. Any such sums advancad by Baneficlary will bear Interest at the rate sat forth in the Note for sums owing after malurlty.

112 Eminont Domaln.

art thereof or interest therein be taken or damaged by reason of any publlc improvement or

Should the Property of any p
or should Trustor raceive any notice or other Information regarding such proceeding, Trustor shall

condemnation proceedings or in any other manner,
give prompl written notice to Beneficiary,

awards, and other payments of reliet tharefor and shall be entitiad at its
option to commenca, appear i, and prosacute in its own name any action or proceeding. Baneficiary shall also be entitled to make any compromise
or settiament (n connoction wilh such taking or damages, All such componsation, awards, damages, rights of actlon, and proceeds awarded to Trustor
are heraby zssigned to Banaficlary, and Trustor agraes ta execute such furth.er assignments of the proceeds as Beneficiary or Trustee may require.

(b) In the event any porilon of the Property is so taken or damaged, Beneficiary shall have sole autharity to apply all such
proceeds, after deducting all costs and expenses (ragardioss of thelr nature and whether Incurred with or without sult), including attorney's fees incurred
by it in connection with such procaeds, upon any indebladness sacured by this Deed of Trust and i such order as Baneficlary may determins, or to apply
all auch proceeds afler such deductions 1o the restoration of the Property upon such conditions as Beneficlary may determine, Such application or
release shall not cure or walve any defautt or notice of default under this Dead of Trust or invalidate any act done pursuant to such nolica,

(8} Beneficlary shall ba antitied to all compensatlon,

1143 Additional Security.
I Beneficiary at any time holds additional securlty for any of the obligations secured by this Deed of Trust, it may, in the event of
defautt, proceed against any of the collateral In any order Beneficlary detormines.

114 Appolntment of St Trustee.

created by thls Deed of Trust, and when such substitution has

Jocated, it shall be conclusive evidence of the appolntment of
ustees listed in this Deed of Trust

Baneficiary may substitute a trustee or trustees to execute the trust
been filed for racard In the office of the Recorder of tha County In which the Property is
such trusles of trustess, and the new trustee or trustees shall have a!l of the powers and dutles of the trustae or I

or confarrad by applicabla law.

115 Liens.

Trustor shall pay and promptly clscharge, at Trustor's cost and expense, all fiens, ancumbrances, and charges upen the Property,
any pant of it, or interest in it provided, however, that Trustor shall have the right to contest in gocd faith the validity of any such llan, encumbrance, or
charge, provided Trustor shall first depos't with Beneficlary a bond or other security satisfactory to Beneficiary In such amount as Beneficlary shall
reasonably require, but not more than cne and one half (150%) of the amount of the clalm, and provided further that Trustor shall thereafter diligently
proceed ta cause such llan, encumbrance, af charge to be removed and discharged. If Trustor fails to discharge any such lien, encumbrance, of charge,
then, In addition to any other right or remedy of Beneficiary, Beneficlary may but shall not be obligatad to discharge the same, aither by paying the
amount elalmed to be due, by procuring the discharge of such llen by depos.iing in court a bond or the amount claimed or otherwise giving security for
such claim, or in such manner as is or may be prascribed by law. Any funds advanced or credit extanded by Beneficiary for this purpose shall be secured
by this Deed of Trust and be payable as provided above in paragraph 1,11 for sums advanced by Beneficlary to preserve the Property.

118 Baneflclary’s Powars.
liahla for the payment of any obligation mentioned In, and without affecting the llen or

charge of, this Daed of Trust upon any portion of the Propsesy not then orup to that time released as security for the full amount of all unpaid obligations,
Beneficiary may, from time to time and without notice to any other persons or entitios [lable for the payment of such obligations (a) release any person

so llable; (b) extend the maturlty or alter any of the terms of any such obligation; (c) grant other Indulgencas; (d) release, faconvey, or cause to be
relansed of reconveyed at any tima at Beneficlary's option any parcel, portion, or alt of the Property; (e) take or release any olher or additional security
for any obligation hereln mentioned, or () make compositions or other arrangemonts with Trustor and ts other creditors In relation thereto, By accopting
paymantof any obligation mentioned In this document after its due date, Benaficiary does not waive its right either to require prompt payment when due

of all othar abligations herein mentioned or to dectara dafault for fallure to 5o pay.

Without affecting the liabllity of any person

147 Loasos,

Trustor will furnish to Beneficlary for its advance approval ali loases or occupancy agreaments, if any, affacting the Property or any
paitofit. Beneficiary'’s approval of such leases or occupancy agreements shail not be unreasonably withheld, Baneficiary shalt under no clrcumstancas
be llable under or considered a party to such lensas of accupancy agreaments affecting the Property uniess Beneficlary so agrees In writing

1148 Zoning; Subdivislon,

Trustor will not {without the prior wrilten consent of Bensficlary) seek, make, or consent to any change in the zoning or conditions
of usa of the Property that would impalr the ability of Trustor ta construct improvemants on the Property. Trustor will comply with and make all paymants
raquired under the provislons of any covenants, conditlons, of restrictions that hava been or will bo recneded affecting the Property, Including but not
{imited ta thaaa contained In any declaration and conetituant documents of any condominl paralive, or p! d unit developmant projact an the
Propenty, Trustor wil comply with all exlsting and future raquiraments of all governmental authoritiea having Jurisdiction overihe Praporty. Truslor hereby
roptasents, warrants, and covenants that the Property is in compliance with all applicable laws, ordinances, codos, and regulations,

1.19 Accounting; Changes in Conditlon.
which it will pravide to Beneficlary upon raquest, and shall notify Baneficiary of any matesial
nstruction Loan Agroement. Truster shall provida to Benoriclary no later than 120 days

follawing the cloze of its fiscal year, or foliowing the close of the calendar yoar it Trustor computes its taxes on a calendar ysat basls, signed financial
stalomants (which shall Include anincoma slalement, a balance shest, atax taturn, and any other requested statements), togethar with cenified operating

stalemonis and rent rolla as more particularly required by the torms of the Construction Loan Agrasment,

Trustor shall kaep financlal racards,
adverse change In such financio! racords o8 raquired in the Co
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1.20 Sacurity Agroemont.

This Dead of Trust constitutes a Security Agreament, fixture filing, and financing statemeant when recorded to the extent allowed under
applicable law, Trusior hareby grants to Beneficlary a continuing security Intorest in all personal property identified in Exhibit B along with all of the
Property identifisd at the beginning of this Deed of Trust (“the collateral’) to secure the payment and performance of Trustor's obligations under this Daad
of Trust, the Note, the Construction Loan Agreemant, and thy other Loan Documents, Bensficlary's sucurity interest shall attach without further act on
the part of Beneficiary or Trustor. Trustor is the record owner of the Real Property, Truster agrees that Beneficlary may file this Deed of Trust or a copy
thereof in the real estate records or with any govamnmental authority as a financing statement for any of tha collateral, Any reproduction of this Dasd
of Trust ar of any other securily agreement or financing atatement shall be sufficient as a financing statsment. [n the evant that any of the collateral,
including proceeds, consists of oris evidenced by notas, drafts, lettars of credit, advicos of credit, Instrumants, documants, leases, money, chattel paper,
negotiahle dacumants or similar property, Trustor shallimmediately upon Beneficlary's written request therefor, andorse and assign such collateral over
to Baneflclary and deliver actual physical possassion of such collateral to Benaficiary.

Trustor hereby agrees to execute and deliver on demand and hereby irrevocably constitutes and appolnts Beneficisry the attorney-in-
fact of Trustor, to execuls, deliver, and if appropriate, to file with the appropilate fillng officer or offica the security agreements, financing statements,
continuation statements, or other instruments that Beneficlary may request or raquira in order to impose, perfact, or cantinue the parfection of tha lien
or security interest craatad by his Deed of Trust. Upon the oceurrence of any default under this Deed of Trust, Baneficlary shall have the right to sell
any of the collateral (including any of the Property that is parsonal proparty} at any one or more public of privata sales as parmitted by opplicable law,
and Beneficlary shall fusther have all olher rights and remedies, whether at law, In equity, or by statute, that are avallable to secured creditors under
applicable law. Any such disposition may bo conductad by an employoe or agent of Beneficiary or Trustse, Any person, including both Trustor and
Baneficiary, shall be eligible lo purchase any pan or all of such property at any such disposition, and Benaficlary shall be entitiad to credit bid.

Expenses of rolaking, holding, preparing for sale, selling, or the like shall be borne by Trustar and shal! include Beneficlary's and
Trustee's attorney's fees and legal expenses. Upon demand of Banaficlary, Trustor shall assemble such personal property and make It available to
Beneficlary at the Property, a place which is hereby deemed to be reasonably convanient to Beneficlary and Trustor, Beneficlary shall give Trustor at
laast fiva (5) days' priar writtan nolice of the time and place of any public sale or other disposition of such property or of the time of or after which any
private sale or any other intanded disposiilon Is to ba made, and if such natice Is sent to Trustor, as the same Is pravided for the mailing of notices in
this document, Trustor agrees that such nolice shall be and Is reasonable notice to Trustor.

No collataral may be removed from the Property unless it is immadiately replaced by similar property of at least equivalent value
on which Beneficiary will Immediately have a valid first lien security intarest.

1.21 Trugteo's Powers,

At any time, or from time to time, without liablty therefor and without notice, upon written request of Baneficiary and prasentation
of this Deed of Trust and the Note secured heraby for andorsement, and without affecting the personal liabllity of any person for payment of the
indebtadness secured hereby or the effact of ihis Deed of Trust upon the remainder of aaid Property, Trustae may (i) racanvey any part of tho Property,
{tiy consent In writing to the making of any map or plat thereo, (i} join in granting any easement thereon, or (iv) join in any exlenslon agreaement or any
agreement subordinating the lian or charge hareol.

1.22 Ground Loases.

Trustor agreas to pay when due all rents and other payments and perform all covenants and agreements contained In any lease,
sublease or ground lease that may constitute a portion of or an interest in the Property, not to surrander, assign or sublease any such lease, sublease
of ground fease, and not to take any other action that 'vould effact or permit the termination of any such lease, sublease or ground lease, Trustor
cavenants to furnish to Beneficlary within thirty (30) duys after the date upon which such rants or ather payments are due and payabla by Trustor, receipts
or ather ovidence satisfactory io Beneficiary evidencing the payment thareof,
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1.23 Inspections,

et

Baneficiary, or s agents, representatives or workmen, are autharized to enter at any reasonable time ugon or in any part of the
Property for the purpose of inspecting the same and for tho purpose of perdforming any of the acis it is authorized ta parform under the terms of any of
the Loan Documents,

1.24 Warrantios of Title.

Trustor warrants that it had and has good, absolute, and fee simple fitle to the Property during any and all prior or subsequent
disbursements of funds pursuantio the Construction Loan Agreement, and Trustor Is lawfully seized and porsessed of all parts of the Property and has
tha right and authority to convay Its Interest In the Property as security for the obligations of Trustor secured by this Deed of Trust. Trustor further
warranis that the Property Is unancumbered and Iree and claar of all easements, rastrictions, and cavenants except as may be specifically agreed to
by Baneficlary In writing, either in Exhibit C attached to this Deed of Trust or otherwlse In writing. Teustar warrants that it will own and have good and
absolute itle to all Property hereahor acquired, frae and clear of all purchase money or ather sacurity Interests orrights of any lessars thereto and Trustot
will forever warrant and defend the titla to the Property unto the Beneficlary against all claims and demands of all parsons whaemsoovor.

1.28 Survival of Warrantloo,

Trustor hereby aprees to fully and faithfully satisfy and perform, during the term of ihe Note and any extansions thereol, the
obiigations of Trustor contalned in the Loan Documents. All warranties, reprasentations, covanants, and agreemants contalned in the Loan Documents
and all promilses of obligations of Trustor 80 referanced shall survive and remain in effect until such time as the indebledness owed Benaficlary by Trustor
secured by this Deed of Trust is extingulshed and all obligations of Trustor to Baneficiary are salisfied.

1.26 Further Assurances.

Trustor wil from time lo time and at Bensficlary's requast exacule supplomantary security agreements, trust deads, financing
slatements, or equivalent securly or lien Instrumeants or oiher inatruments of further assurance with respect to the Property or any part ihereo!, and
Trustor will taka such further acllons raquestad by Beneficlary as shall be nacessary to effectuato the purpases and intent of this Daed of Trusl; provided
that no additional labllity shall be incurrad by Trustor in such avant that is Inconsistent with the pravisions of the Loan Documonts.

ARTICLE 1} - TRUSTOR'S HAZARDOUS SUBSTANCE COVENANTS, WARRANTIES, REPRESENTATIONS, AND INDEMNIFICATION
21 Trustor and lts successors and assigns pledge, warrant, and reprosent that:

(a} No poliutants arother toxic or hazardous substancas, including any solld, tiquld, gaseous, or thermal lrritant of contaminant,
such as emoke, vapor, sool, limes, aclds, alkalls, chemicals, or waste (including matorlals (o ba recycled, recondilioned, or reclalmed) (collactivoly
*substances”) have baan or shall be diacharged, dispersed, reloased, siored, treatad, genurated, disposed of, or allowed 1o escapa on of from the
Property.

{b} No asbestoa or asbestas-containing materials have baan or shall be Inatallad, used, Incorperated Inta, or disposad of on
Trustor's Real Property,

zezu61elit




S

SN

(] No polychlorinated biphenyls ("PCBs") are or shall be Jocated on or in Trustor's Property in the form of sloctrical
transformers, flucrescent light fixtures with ballasts, coaling olls, of any other device or fom,

(d) No underground storage tanks or wetlands ara or shall he located at Trustor’s Real Property.

(e} Truster covanants, warrants, and represents that the Property Is free and clear of all hazardous, dangerous, or toxic
substances as said terms are generally defined and regulated under local, state, and fodera! laws and regulations,

The Property and Trustor's operations at the Raal Property (including those of any tenant of the Trustor and each other
occupant of any of the Real Property) ara and shall ot all limes ba in compll wilh all applicabio federal, siate, and local statutes, laws, ragulations,
rules and ordinances selating to land use, zoning of protection of the environment, or to the genaratlon, uce, storage, removal, transportation, handling
or disposal of undarground storage tanks, petroleum storage tanks, toxic materials, hazardous substances, hazardous waste or other similar materlals
of substancas, as such substances may be Kantified or defined by such laws and segulations from time to time.

22 Trustor and s succassors and assigna agree to promply notify Bensficlary of any event or occurrence, whather occurring on the
Ren! Property or on ajjacant or nearby property, that poses a risk of conteminiation of the Property or of air or water on, under or near the Real Propery,
with any hazardous substance, toxic matarial, hazardous waste or similar substance o matarial as dafined in cr regulated by any applicabla local, state
or faderal law, rule, regulation or ordinance.

23 Trustor and its successors and assigns agree to indemnify, defend, and hold harmless Beneficlary, its successors, assigns, officars,
diraclors, employses and agents against any loss, liability, cost, Injury, expanse ordamage, including withcut kmitation court costs and attorneys' {ees
and expenses, in connoction with or arising from the p , 85628, [ , leakage, spillage, dk harge or emission on or from the praperty
encumbered by this Deed of Trust of any nazardous c7 toxic substances, malerials or waste that are or may be regutated by federal, state, or local law,
This indemnification (a) shall survive tho release, foreclosure or satisfaction of this Daed of Trust of the transfar of the property encumbered hereby,
(b) Is separate and distinct from the other obligations under this Deed of Trust and the Indebtedness secured haraby, and (c) is not secured by this Doed
of Trust,

ARTICLE Ili - ASSIGNMENT OF RENTS, ISSUES, PROFITS, AND GONTRACTS
31 Asslynment of Rents, lasues, and Profits.

Trustor heraby assigns and transfers absolutaly to the Beneficiary all the rents, jssues, income, and profits of tho Property and horeby
gives to and confers upon Benefictary the right, power, and authority to collect these rents, lasues, and profits, Howaver, Trustor shall have the right
fo collect such rents, issues, and profits (but not more than one monih In advance) priet to or at any time thera is not a default under the Loan
Documents,

3.2 Collection upon Dofault,

tJpon default under any of the Loan Docurnents, Beneficiary may at any {ime without notice and either in person, by agent, of by
a recelver appointed by a coutt, without regard to the adequacy of any sacurlty for the indebledness hereby secured, enter upon and lake possession
of the Property of any part thereof; In its own nama sua for or otherwisa collect all rents, issues, and profits of the Property, including those past due
and unpaid; and apply the same, |ass costs and expenses of operation and collection, including attermey's fees, upon any Indebledness secured hereby,
In such order as Beneficiary may determine. Trustor further confers upon Beneficlary the right to enter into leases of the Property on behalf of and as
attorney-in-fact for Trustor and to callect all rents, issues and profits th der. Trustor bly appoints Beneficlary its true and lawful attorney-in-
fact a1 the option of Benoficlary atany time and from time to tima to demand, recaive, and enforca payment; to give raceipts, releases, and satisfactions;
and 1o sua, In the name of Trustor or Beneficiary, for all such rents, lssuas, and profits and apply the sama lo the indebtedness and cbligatlons secured
hereby. The collection of such rents, issues, and profits, or the entaring upon and taking possesslon of the Property, orthe application thereof as stated
abova, shall not cure or walve any default of notice of dafault under this decument or Invalidate any act done in responsa to such defauli or pursuant
to such notice of default,

3.3 Discount or Reassignmont.

In lieu of ot in addition to any other remedy, in the avent of any default undar any of the Loan Documents, Beneficiary may at any
time without notice and at Benaficlary's sole optlon sefl, transfer, discount, reassign, convey, or othenvise dispose of. at any public or private sale, all
or any part of Trustor's right, titla, and interest in and to any lease of the Property, including but not limited to all rents and othar payments falling due
under such lease, and apply these proceeds to any indebtadness secured hereby without prejudice to the right of Baneficiary to recover any deficiency
from Trustor,

34 Leasing of Pramises,

Beneficiary shall not be Hlable for any loss sustained by Trustor resuliing from Benaficiary's fallura {o let the premises after default
or from any other act or omission of Beneficlary In managing the premises after default uniass such loss Is caused by the willful misconduct of Beneficiary.
‘This Deed of Trust shall not place responslbility for the control, care, management, or repair of the Froperty upon Beneficlary, nor shail it make
Beneficlary responsible or flable for any waste commiited on the Praoperty by the tenants under any lease or any other parties, of for any dangerous or
afeclive condition of the premises, or for any negligen<a in the management, upkeap, repalr, or control of the premises resulting In loss, injury, or death
to any parson.

35 Trustor's Covonants,

Teustor pledges with Beneficlary to observe and parform all of the obligations imposed upon Trustor as lessor under any lease of
the Proparty and not to do or permit fo be dono anything to impalr tha security of such leaga, not 1o collect any of he rent, Incame, or profits arising of
accrulng under sald lease or from the premises described in the Lease more than thitty (30) days (n advance of the time when thay are due, and then
to callact only the next instaliment falling dua; not to execute any other assignment of Trustor's interast in sald lease orany rent, income or profits arising
or accruing thereunder; not to alter, modify, or chunge the terms of such lease or cancel or larminate it of accept a surrender of the \easohold premises
wilhout the prior written consant of Baneficiary; and at Benoficiary's requost to take any furiher actions to evidence or perfect the assignment of such
Jenses and lheir corresponding rents to Beneficlary outlined hereln, Including any and all subsaquent laases upon all or any part of the Property as
Beneficlary may from time to tima require.

3.8 Notices and Fllings.

At the request of Beneficiary, Trustor will make, exacute, and dolivor to Baneficlary memeranda of assignment, notices, financing
statements, renewals, and amendments thereof pursuant to the Uniform Commercio} Codo and othor noticas and filngs that Boneficlary may require - i
In a form satisfactory o Beneficlary, in order to ovidence and parfect the interast of Benaficlary in any lease or othor Interest assignod hereby. Trustor ~J R

shall pay tha cost of filing any such instruments in any public offices b filing ia d d y or deslrable by Aeneficlary, 0~ }‘
—— b

7 Asalgnmont of Contracts, w %::

(&) All of Trustor's fight, ttle, and interest in and to and al of the bonsfits under all contracts, including but not limited to [ =y '

conatruction conlracts, @scrow nccounts, eacrow agroaments, sarnast monsy agroemants, salos agreemants, purchase agreaments, doposit recalpts,  ee= \,’
plans and specificatians, government parmits, planning and zoning approvals, bulking permits, utility agrasments, causes of actions and claims, and [N R
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any ond all other egreements or righta Involving or incidental to the acquisition and construction of the Project and the sale, laass, or assignment of the
units of the Project (harein "Assigned Documents") are hereby assigned to Beneficlary, and Trustor heraby grants a security interest in the Assigned
Documents to Beneliciary to securs all of the obligations socured by this Desd of Trust, Upon default as specified in Article IV of this Deed of Trust,
Beneficlary shall have the right, but not the obligation, ot any tima and without notice to Trustor, to receive directly all payments made or to be paformed
under the Assigned Documents, This assigniment and the rights of Trustor specifically extend but are net limited to all meney paid or deposited as
deposlts or into escrow with respact to the Project, As regards the sums placed in escrow pursuant to the Loan Documents or Assigned Documants,
Boneficlary shall be entitied to the assignmant of such sums as long as it parforms or causec to be performed the obligations of the Loan Documents
or Assigned Documants, Any notica given fo the escrow holder or ta any party or parties to the Assignad Documants of Bonaficlary's dacision to exercise
its rights heraundar shall be conclusive proof of a dafault an the part of Trustor. Trustor hereby consents to the payment directly to Beneficlary of all
amounts due or falling due under the Assigned Documents and agrees to hold harmlass any escrow holdsr and all parties to the Assigned Documents
fram and agalnat all claims, loss, liability, and expense, Including but not Iimited to reasonable attornay's fess, with respact to any payments mada or
to be made directly to Beneficlary. Upon any default on the part of Trustor under the Loan Documents or the Assigned Documents, Beneficlary shall
further have the right, but not the obligation, at any time and without notica to Trustor, to cure any such default or otherwise protect its securily under
this Deed of Trust for tha obligations and indebtedness of Trustor, Beneficlary shall incur no flability for any action taken by It pursuant to this Section
3,7, Noaction taken by Beneficiary to collact any deposits, down payments, or other payments in connection with the Assigned Dacuments, or any actlon
to eviforce the terms of the Assigned Documents, or any other action taken by Beneficlary pursuant fo its rights and remedies under this Deed of Trust,
will make Beneficlary a "mortgagas-In-possession® oftha Proparty, unless Baneficiary parsonally or by agententers into actual possession ofthe Praperty.
Possession by a court-appoainted recelver will not be considered possession by Beneficlary.

(b) Without the priar written consent of Beneficiary, Trustor shall not (1) modify or cancel er assign to anyone {other than
Benoficiary) s right, tHle, or interest in and ta any of the Assigned Documents or the deposits or funds due thereunder; (2) subordinate or permit
subardination of any Assigned Documents to the lien of any deed of trust that is subordinate to the Deed of Trust; (3) use any portion of the deposits,
down payments, or other payments due Beneficiary under the Assigned Documents other than to pay Beneficiary’s Daeed of Trust; or (4) In any manner
impalr Benaficlary's interest in the deposits, down paymenls or other paymonts mada in cannection with the Assigned Documents.

©) Naither this Assignment of Contracts ner any actlon on the part of Beneficiary shall constitute an nssumption by Beneficlary
of any of the obligations of Trustor under the Assigned Documents, and Trustor shall continua to ba liabla for all obligations thereunder,

(d) Trustor hereby covenants and agrees to make, executa, and defiver from time to fime, as Beneficiary may require, wrilten
assignments and memoranda of assignments In forms acceptable to Beneficlary and its altornays and sultable for recarding any and all Assigned
Daci 3 now or h fler made and to deliver such further assurances as Beneficiary may require,

() Trustor hereby irrovocably constitutes and appeints Beneficlary its true and lawfu! atiomey-In-fact In its name and stead

orotherwlse, to exercise all rights of Truslor under the Assigned Documents upon the occurrance of any default thereunder orunderthis Deed of Trust
on the part of Trustor. This power of altorney s coupled with an interest and Is irevocable,

()] This Assignment shall no longer be In effect after Trustor fulfills all of Trustor's obligations set forth In the Loan Dacuments,
ARTICLE [V - DEFAULT
41 Evonts of Default.

The fallure by Trustor or any other party to the Laan Documents to strictly comply with any of the terms and conditions of the Loan
Documents or any of the tarms, agreements, covenants or condilions contalned in this Deed of Trust within any applicable time period shali be a dafault
under this Daed of Trust and under the other Loan Documents, including but not limited to the following:

{a) Any representation or disclosure made to Beneficiary by Trustor or by any other party to the Loan Documents proves to
ba materially false or mislsading on the date that it was mada, whether or not that reprasentation or disclosure appears in this Deed of Trust, including
any malerial misrepresentation or omission made in any foan application made by Truster or any other party to the Loan Documents lo Beneficlary.

(b) Trustor (or any olher applicable party to tha Loan Documants) falls to mako any deposit of funds required under the Loan
Pocuments within five (5) days after written notice from Beneficiary,

(c) Trustor (o any other applicable party to the Loan Documents) falls to comply with any other cavenant conlained in the
Loan Dacuments that calls for the payment of money and does not cure that fallure within five (5) days after notice from Beneficlary,

{d) Trustor (orany other party to the Loan Documents) fails to comply with any covenant, warranty, agreement, term, condition,
or representation contalnad in the Loan Documents, other than those refarred to Iy subsections (b} and (c) above, and does not cure that fallure within
ten (10) days after written notice from Beneficiary,

(o) Construction of Trustor's Project Is abandoned or s not completed by the Complotion Date definad inthe Construction Loan
Agreement and is not cured within the time specified by Baneficlary in a written notice to Trustor,

U] Construction of Trustor's Project is halted prios to completion for any perlad of ten (10) cansscutive days.

{9) The parsonal guaranties, if any, of the Loan Documents are not at all Imes In fuli force and effect,

(h) The Permanent Loan Commitment or Tri-Party Agreament, if any, expires or is terminated for any roason,

0] Any othar default occurs under the Loan Documents or any ather agreemant exacuted by Trustor in connection with the
Loon Documents.

0 Beneficiary, In s judgmont, deems that the security for the Note has been impalred or that there has been a matarial
adverse change in the financlal status of Trustor or any guarantor of the Note or Trustor's obligations under the Construction Loan Agreemant.

(k) Baneficlary, in its sola discretion, deems Hsolf Insecure,

(U] A writ of execution or attachment or any similar procoss shall be issued or leviad against ati or any par of or Interest in

the Proparty, or any Judgmont Involving monetary damuges shall be entered agalnat Trustor which shall bacama a flan on tho Proparty of any partion
theraof o intarast thereln and such evecution, altachment or simllar pracass or Judgmant is not relaasad, bondad, sallsfiad, vacaled or stayed within
thirty (30) daya after its eniry or lovy.

{m) Acourt of competent jurisdiction shall enter an ordar, jJudgmunt or decree approving a pelition filed by or ngalnst Trustor
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seaking any rearganizalion, dissolutlon or similar reliaf undorany presant or future federa), stale or other etalute, law or ropulation rafating to bankrupiey, s~d
Insalvancy or othar relief for debtors, and such order, judgment or docree (if Involuntary) shall remaln unvacated and unstayed for an aggregala of forty- p\D)
five (45) days (whethet or not consacutivo) from tha first date of ontry th f; or any trustee, racoiver or liquidator of Trustor ar of all or any part ofthe e
Property, or of any or oll of the rents theraof, shall be appointod without the coneant or acquiesconce of Truster and sucn appeintmant shall ramalin w

unvacatad and unstoyad for an apgregats of farty-five (46) days {(whathar or not consacutiva),

(n) Any suit shall bo filad against Trustor or any puarantor which, If sdve rsaly detarmined, could substantially Impalr the abillty
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of frustor or any guarantor to perform all of its obligationa to Baneficiary,
4.2 Acceleration Upon Default; Additional Romadles,

I there is any default under Section 4.1 above, Boneficlary may declare all Indebtedneas sacured by this Deed of Trust to be due
and payable and the same shall then become due and payable without any presentmant, demand, protest, arnotice of any kind. Thareafier Beneficlary
may exercise any or all of the following remadies:

(a) Either in parson or by agent, with or without bringing any action or procaading, or by a racelver appainted by a court and
without regard to the adequacy of its zecurity, anler upan and take possession of the Property or any part thersof, in its own name or in the name of
Trustee, and do any acts thal it deems necassary or desirablo to preserve the valus, marketabllity, or rentabllity of the Property or part of it or interest
in I, increase the income from it orprotect its sacurity, and with or without taking possession of the Proparty, sue for or otharwise coliact the rants, issues,
and profits from i, inciuding those pastdue and unpalid, and apply them (less costs and expenses of operation and collaction, including attomoy's fass)
upon any indebtedness secured by this Deed of Trust, all in such order as Beneficlary may determine. Entering and taking possession of the Property
and collacting rents, Issues, and profits shall not cure or walve any default or notice of default under this Deed of Trust or invalidate any act done in
response to such default or pursuant to such notice of default, and notwithstanding the continuing pc lon of tha Property or the callection, recalpt,
and application of rents, lasues, or profits, Trustee or Beneficlary shall continue to be entitled to exercise every right provided for in any of the Loan
Documents or by law upon any default under this Dead of Trust, Including tha right to exercise the power of sale.

(b) Begin to foreclose this Deed of Trust as a mortgage, appolnt a recaiver, or specifically enforca any of the covanants of
this Deed of Trust.

(c) Exarclse any or all of the remedles available to a secured party under the Uniform Commerclal Code or other applicable
law,

(d) Exercise Its right to direct the Trustee to pursue the nenjudiclal foraclosure of this Deed of Trust by power of sale pursuant

to applicable law. Truslee's exerclse of the Powor of Sale under this Deed of Trust shall not be exhausted by any one or more salas {or attempls to
sell) as lo all or any portion of the Property remalning unsold, but shall cantinue unimpalred until all of the Property has been sold or the Note and all
indebtednass of Trustor to Beneficlary securad by this Deed of Tiust hus boon pald in full.

() Beneficiary, as a matter of right and without notice to Trustor or anyone claiming under Trustar, and without regard to the
then velue of the Property or the interest of Trustor thereln, shall have the right to apply to any court having Jurisdiction to appoint a recalver or receivers
of the Property, and Trustor hereby irevocably consents to such appointment and walves notica of any application therefor. Any such receiver or
raceivers shall have all the usual powers and dutles of receivers In Iika or similar cases and all the powers and dutles of Benaficlary in case of entry as
provided hareln and shall continue as such and exerclse all such powers until the date of confirmation of sala of the Property unless such receivarship
Is sooner terminated.

I Benaficiary alects to foreclose by exerclse of the powar of sale contained In this Deed of Trust or permitted by statule,
Baneficlary may notify Trustes and direct Trustee to proceed with foraclosure as provided by statute,

Upon receipt of such notice from Baneficlary, Trustes shall cause all notices to ba givan and recorded as required by law.
Trustes shall, wilhout demand on Trustor, after lzpse of such time as may then be required by law and after recording the Notice of Default and afler
Nolice of Sale has bean given as requirad by law, sell the Property at the time and place of sala fixed by it in the Notice of Sale, elthar as a whole or
in separate lots or parcels and In such order as Trustee shall decide, unless the Beneficlary spacifies certaln terms and condilions that are parmitied
by applicable law, =t public auction to the highest bidder for cash In lawful money of the Unlted States payable at the time of sale. Beneficiary shall be
entitied to credit bid any or all of the indabtedness secured by this Deed of Trust. The Trustee may postpone any sale in the manner provided by
opplicable law by public announcement at the time and place noticed for the sale. Trustee shall deliver to the purchaser or purchasers of the Property
lts good and sufficlent deed or deeds convaying the property so sold, but without any covonant or warranty, express or implied, Tha recilals In such
deed of any matters or facts shall bo conclusive proof of their truthfulness, Any parsan, including without limitation Trustor, Trustee, or Beneficiary, may
purchase at such sale,

4.3 Ramedios Not Exclusive.

Trustes and Bonsficiary, and each of them, shall be entitled to enforce payment and performance of any indebtednass or obligations
sacured hereby and to exarclse all rights and powers under this Deed of Trust, the Loan Documents, or other agreement, or any laws now or hereafler
In force, notwithstanding that some or all of the Indebtedness and obligations secured by this Deed of Trust may now or hereafler be otherwise secured,
whethor by rortgaga, deed of trust, pledge, tien, assignment, or otherwise. Nelther the acceptance of this Dead of Trus! nor its enforcement, whether
by court action or pursuant to the power of sale or cthar powers herain contalned, shall prejudica or in any manner affect Trustes's or Beneficiary's right
ta realize upon or enforce any athar security now or heresfler held by Trustee or Beneficiary, it belng agreed thut Trustee and Beneficlary, and each
of them, shall be entitled to enforce this Daed of Trust and any other security now or heraafter held by Bonaficiary or Trustee in such order and manner
fis they or eilher of tham may in thelr absolule discretion determine. No remady confarred upon or reserved to Trustee or Baneficiary shall be exclusive
of any other remedy harain or by law provkied or parmitted, but each shall e cumulative and shall be in addhtion to every other retedy gliven under
this Deed of Trust or now or hereafter uxisting at law, In equily or by statute. Every power or remedy given by any of the Loan Documents to Trustee
or Banaficlary or to which either of them may ctherwise ba entitied may be exercised concurrantly or indspendently, from time to time and as oftan as
may be deamed expodlant by Trustee or Bensficlary, and either of them may pursue incansistent remedias.

44 Notice of Other Action.

Trustee i not obligatad to notify any party hereto of panding sale of any of the Property under any other Deed of Trust or of any
aciion or procaeding affecting any of the Proparty In which Trustor, Beneficlary, or Trusteo Is a party unless brought by Trustee or unless raquired by
applicabla law,

4.6 Salo Procoeds.

The proceeds of any salo under this Deed of Trust will ba appliad In tha following mannerto the extent it Is congistent with applicable
law:

FIRST: Paymentofiha costs and expensesaf the sale, including butnot limitud to Trustea's foes, aitarney's fass and disbursements,
title charges and tranafor taxos, and payment of oll expunses, iabilities, and advances of Trusiee, logether with Interesl on all advances mada by Trustee
at the rate set forth In the Nota for sumsa owing after its maturity,

SECOND: To tho obligations securad by this Daed of Trust, with the proceeds being appliad first to all expenses and sums incurrad
by Beneflclary In order to protect Hs securily as moro fully outlined In this Deed of Trust, sacondly fo accrued and unpakd Interest, and then to unpaid
principal. if the obliyations secured by this Doad of Trust aro not fully repakd, the unpaid porllon shalt accrue Intorast at the rate In the Nots for sums
owing aher its maturity,

THIRD: To any porsons having racarded llans subsaquant to the intoreat of the Trustes In this Deed of Trust as thair llorosts may
eppoar.

FOURTH: The sumplus, if any, to the poraon or petsons legally entitied thereto,
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Il allowed by applicable law, the Trustes may alternatively deposit any
applications with the clerk of a court of appropriate Jurisdiction,

p ds remaining afier the first and sscond

48 Walvers,

Trustor waivas all rights to direct the order in which any of the Property will be sold in tha avent of any sale under this Deed of Trust
and also any right to have any of the Propery marshalied or sold in any particular order upon any salo.

Trustor walves all prasent and future statutes of imitatlons as a defense to any action t~ enforca the provisions of this Deed of Trust
of lo collact any indebtedness secured by this Daed of Trust to the fullast extent parmitted by law.

The walver by Beneficlary of any default shall not constilute a walver of any oiher or subsequent default.

Baneficlary’s consent to any act or omission by Trustor will not bo o consent to any oiher or subsequent act or omission or a waiver
of the need for such consent in any future or other instanca.

a7 Cumulative Rights.

All remadias contalnad in this Daed of Trust are cumulative, and Banelick; wav has all other remedies provided by law or In any
other agreement betwaen Trustor and Beneficlary. Beneficlary may exercise any one or inare of its rights and remediaes at its option without regard to
the adaquacy of its security. Mo delay or failura by Beneficiary to exercisa any right or remedy under this Deed of Trust will be construad to ba a walver
of that right or remedy. No delay or fallure by Beneficlary to declare a default or to exercise any right or remedy following a default by Trustor will be
construed to ba a walver of such default, Further, the walver by Beneficlary of any default shall not constitute a walver of any other or subsequent
defaults,

ARTICLE V - INDEMNIFICATION, ATTORNEY'S FEES, AND SUBROGATION

54 Trustor shall indemnify, defand, and hold Beneficiary along with Baneficlary's officers, employees, agents, reprasentatives, directors,
and affiistes harmlass from all liability, loss, expense, claims, and causes of action arising from litigation cancerning this Deed of Trust or the Propesty
or any part of It or interest In I, or its occupancy by Trustor or any lessee of Trustor, of the management of the Propetty, or from any work or thing
whatsoevar done In ar about the property during tive term of this Daad of Trust or arising from any act or negligence of Trustor, or any of Trustor's agents
or smployees or tenants, or arlsing from any accident, Injury, or damage whatsosver, hawever caused, fo any persan or persans, or ta the property of
any person, persona, corporation or corporations occurring during the existence of the tarm of this Deed of Trust on, in, or about the Property, or arising
or resulting from any breach or fallure or allaged fallure of Trustor to perform at the time and In the manner raquired by each of the covenanls,
agraements, representations, warranties, and abligations of Trustor under this Desd of Trust or the other Loan Documents, under any lease of the
Property, under the Assigned Documents, or arising from any false representation arbreach of warranty made by Trustor in this Deed of Trust or any
other of the Loan Documents, including all casts, attorney’s feas, expenses and llabliitles Incurred as 4 result of such clalm or any action or proceedings
brought thereon, specifically including all reasonable attomay's fees and expenses Incurved by Beneficlary In any such itigation, whethe, or not that
litigation is prosecuted to judgment, and including all of Beneficiary'’s costs of [nvestigation and attorney's feas and cosls Incurred in connection with any
appeal or any bankruplcy case. Al of the foregaing are referred to as "Indsmnified Clalms* In case of such action or proceedings brought against
Beneficiary by reason of any Indemnified Clalm, Trustor (after notice from Beneficiary) shall resist or dafend such action or proceedings, with counsel
saflsfactary to Beneficlary, or Beneficlary shall have the option to defend In ts own name with the right to be relmbursed by Trustor,

6.2 Trustor shall relmburse Beneficlary and Trustes for all expensas incurred in any efforis to enforce any of the terms of this Deed of
Trust or to defand against or to appear in or to prosecute any lndemnified Claim, including but not limited to disbursements for the satisfaction of taxes,
pavment of insurance premiums or lienable clalms, title Insurance charges, tile saarch and lien search expenses, fareclosure cosls, approlsals, and
allorney’s fees (including paralegal fees} and other legal costs incurred in administrative, district court, appeliate court, and/er bankruptcy court
proceedings. The right to such altornay’s fees and axpanses shall have accrued on the commencemant ¢f such action and shall be enforceable whather
ar not such action is prosecutad to judgment. If Trustor broaches any term of this Deed of Trust, Beneficlary may employ an attomey or attorneys to
protect its rights under this Deed of Trust, and in the event of such employment following 2ny braach by Trustor, Trustor shall pay Beneficlary reasonable
allornay's feas and expenses incurred by Beneficlary, whether or not an actlon Is actually commienced against Trustor by reason of breach,

53 Trustor walves any and all rightto claim orrecoveragalnst Benaficiary, its officers, employans, agonts, affilatee, and rapresentatives,
by way of subrogation or otherwise, for any toss sustalned by Trustor, or any loss or damage to the Property, Trustor's other property, of the property
of others undar Trustor's contrel from any cause Insured of required to be Insured by the provisions of this Doed of Trust; provided, that nothing in this
Deed of Trust shall be construed to imposa upon Beneficlary any obligation to insure the Property or ensure that Trustor insures the Property.

54 To the extent that proceeds of the Note are i:sad to pay any outstanding lien, charge, or prior encumbrance against the Propety,
{hese proceeds may be advanced by Baneficlary who after payment of such funds shall be subrogated to any and all rights and llens helenging to any
owner or holder of such outstanding flens, charges, and prior encumbrances, Inespactive of whether said llans, charges, orencumbrances are raleased,
ARTICLE V) - MiISCELLANEOUS

8.1 Governing Law.

This Deed of Trust shall be govorned by the laws of the state where the Property Is located.

6.2 Saverabllity.

It any provislon or clause of any of the Loan Documents confilcts with applicable laws, the conflicts shall not affect other provisions
of such Loan Documants that can be given effect without the conflicting provision, and to this end the provislons of the Loan Documents are declarad
\o ba severable,

83 Construction Mortgage,

This Deed of Trust shall ba construed and considered a c tlon mortgage under tho Uniform Commercia! Code and entitlad
lo the pricrity provided therein.

64  Limitation of Intorast,

1tis the intent of Trustor and Beneficlary in tha oxscution of this Dead of Trust to strictly comply with applicable laws goveming UBUY =
and finance charges. Furthermora, Banoficlary and Trustor silpulate and agree that none of the tarma and provigions contained in the Loon Documents 228
shall avar bo construed to craate o contract for the use, forbearance, or detantion of money requiring poyment of intarost at a rata higher than the =wJ
maximuty interast sate permiltad by the laws g ing tho loan evidencad by the Loan Documenta. Trustor or any guarantor, endoraer, of othar paty N

now or hereaftar bacomiag liable for the paymant of the Note shall never ba liable for unsarned Intarest under the Note ot a rate higher than the maximum
interest that may bo lawluly charged undar the opplicable laws, and tho provisions of this paragraph shall control over all ather provislans of the Nole
and any other Instrument executed in connection harewith that may be In apparent conflict nerawlth, I1 8 caurl of competant jurisdi<lion makes a final
delerminatlon that the performance of any provision of the Loan Documants viould rasult in paying an amount for such use, forbearance, or detantion
In axcoess of such rate, then (o} such provialon shall ba appropriately modified lo the extant nocassary to reduce the amount to an amount equal of lower
to such rate, and (b) any such oxcess amounts already recaived by the holder of the Nota shall be doamed to have hean applied to the redomplion at
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per of a like principal amount under the Note, and all y reallocationa of subsequent payments with reapect to auch Noto shali bs mado and
appropriately annotated on such Noto,

6.5 Reconveyance by Truatas,

Upon written request of Baneficlary stating that ali sums secured by this Deed of Trust have bean pald and upen surrender of this
Daad of Trust to Trustee for cancellation and retantlan and upon paymant by Trustor of Trustee's faes, Trustee shall reconvey to Trustor, or the person
or persons legally entltled therato, without warranty, any portion of the Property then held under this Deed of Trust. The racitals In such reconvayance
of any mattars or facts shall be conclusive proof of their truthfulness,

:X 1 Notlcos.

Whanever Beneficlary, Trustor, or Trustee deslres to giva or serve any notice, demand, request, or other communication with respact
to this Deed of Trust, each such notica, desmand, request, or other communication shall be in vrriting and shall be effaciive only If it is delivered by
personal sarvice or mailed by registered or certified mall, postage prepald, retumn raceipt requosted. Any party may at any time change is addrass for
such notices by delivering or mailing a notice of such changa to the other parties to this Deed of Tr:st,

Trustor requests that any natice of defsult or notice of sale required by law he malled or delivered to it at its address as follows:

Robort W. Winder
4351 West 4100 South
Waest Valley City, Utah 84120

Baneficlary requests that any notice to it be mallad or deliversd to the foilowing address:

Firat Security Bank of Utah
79 South Main Stroot, 13th Floor
Salt Lake City, UT 84111

87 Acceptance by Trustoo,
Trustee accepts this trust when this Dead of Trust, duly executed and acknowladgad, Is made a public record as provided by faw.
6.8 Invalldity of Certaln Provisions.

IF the llen of this Deed of Trust is invalld or unenforcoable for any part of the obligations secured by this Deed of Trust, orif the lien
is invalid or unenforceable for any part of the Property, the unsecurad or parially secured portion of the deb! shall be complataly pald prior to ths payment
of the remalning portion of the debt, and all paymants made on the debt, whether voluntary or under foreclosure or other enforcament actiop or
procedure, shall be considered to have been first pald on and applled to the full payment of that portion of the obligations sacured by this Daed of Trust
that is not sacured or fully sacured by the lian of this Dead of Trust.

6.9 No Margoer.

If both the lessor's and lessee’s estates under any lease or partion thereof that censtitute a part of the Property shall at any time
become vested In one owner, or If both tha Trustor's Inlerest and the Baneficlary’s Interast under this Deed of Trust become vested In one owner, this
Deed of Trust and the lien created hereby snall not be destroyed or terminated by application of the dactrine of merger, and In such event, Beneficlary
shall continue to have and enjoy all of tha rights and privileges of Beneficlary as to the separate eslates. In addition, upon the foreclosuro of the lien
creatad by this Deed of Trust on the Property and according to the provisions of this Deed of Trust, any lsases or subleases then existing and croaled
by Trustor shall not be destroyed or tarminated by application of the law of marger or as o matter of law or as a result of such foreclosure unlass
Baneficiary or any purchaser at any such foreclosure sale shall so elect. No act by or en behalf of Beneficiary or any purchaser shall constitute a
tarmination of any laase or sublease unfess Beneficlary or such purchaser shall give written notice thereof fo the tanant or subtanant,

610 Rocording of Dead of Trust.

This Deed of Trust Is to be recorded in the real estate records of the counly or counties whare the Property is located. Trustor will
pay for all recording costs whenever lhis Daed of Trust Is recorded,

68.41 Status Report.

Trustor agrees lo pay Beneficlary a reasonable charge, not to exceed any maximum allowed by law, for giving any statemant of the
status of the obligations secured by this Deod of Trust,

612 Reloano, Madiflcation, Additlonal Security, Consont.

Without affecting Trustor's fiabllity for the paymant of any of the indebledness secured by this Deed of Trust, Beneficlary may from
time to time and without notice to Trustor (a) raleaze any person liable for the payment of that indebledness; (b) extend or modlfy the terms of payment
of that indebtedness; (c) accept additional real or personal praperty of any kind as aecurity, or alter, substitula, or relnase any property securing that
indabtedness; or (d} cause Trustee to consont lo making any map or plat of the Property, or to reconvey any part of the Proparty, or to Join In granting
any easement or creating any restriction on the Property, or to join In any subordination or other agreement affecting this Deed of Trust.

813 Construction of Document.

The term *Trustor” includas both the original Trustor and any subsequent owner or owners of any of the Property, and tha term
*Beneficlary” Includos the original Beneficlary and also any future owner or holder, Inciuding pledgess and particlpants, of the Note or any interest in
it If tha Trustor censisls of more than one person or entlty, then each of the undersigned Trustors will be jointly and severally Hlabla for the payment
and performanca of afl obligations and agreements of Trustor under this Deed of Trust and will bo desmed to have jointly and severally made all
covanants, warranties and representations of Truator contalned In this Deed of Trust. Whenaver the context requires, the singula: Includes the plural
and vica versa and each gander includas the other gender. Tha haadings of the articles of {his Dead of Trust are for convanlence only and do not limit
its provisions. The captions or headings at tho beginning of each paragraph haraof are for the convenience of the partles and are not a part of this Deod
of Trust,

0,14 Binding Effact,

"‘fhe ferms of this Deed of Trust will bind, apply to, and inura to the bensfit of ail parties hareto and to the hoirs, legal representatives,
porsonal ropresantatives, successors, and asigns of Trualor und Beneliclary and the succassors in truat of Trustes. Benoficlary shall have the right
at any lima to sell or assign participations in ary or oll of this Deed of Trust and the Loan Documents,

6,18 Statementa by Baonoficlary.
At reasonabla Intarvals, ond conslstont with Saction 8,11 abova, Banoflsiary shall upon Trustor's requast or at Beneficiary's aption

furnish to Trustor a written atalamant etating the unpald principal of and Inlareat on the Ncte and any other amaunis securad by this Dood of Trust.
Trustor shall have tan (10) days In which to contest the amounts stated by Baneficiary, and if not so contested, the amounts stated by Baneficlary shall
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be conclusively binding wa ) l an

618  Duo an ¥« o7 Ercumbranco,

Should ‘Truaiue st convay, transfer, assign, encumber, or in any othar manner dispose of the Property covarad by this Deed of Tiust
(Including tha Persenal Proparty) v, any part of I, whethe: veluntarily or Involuntarily, or by oparation of law or otherwise, excapt In the ordinary course
oflonsing the Propery by Trustor, or should Trustor asll, convay, tranafar, ancumber, or dilute the awnership of tha Trustor, or agree to do the same,
without prior written consent of the Benoficiary, then Beneficlary shall have tha right at its option to declare all obligations secured by this Deed of Trust
Immediately due and payabls. Tha limitation on transfer of ownership as described in the pracading sentence shall apply not anly to the ownership of
Trusior, but also {o the ownership of any entity that has any ownership Interost In Trustor, and to any antity that has accass to any banaficial interest
In Trustor through any chaln of awnership, Cansent to any such transaction shall not ba deemsd to be consent or walvar ef the necessity of consent
to any other transaction. Beneficlary’s consent to any such transaction may ba conditioned upen an inctease in the inlerest rata of the indebtedness
secured by this Daed of Trust as a substituted intarest rate for that stated on the Nota, along with the modifications required by Beneficlary to any other
terms of the Laan Documents. If Baneficiary congsnts to any such transacilon and/or ta assumption of the loan secured by this Deed of Trust, Trustor
shall not be releasad fram any obligations hersundar, Upon the occurrence of any sale, canveyance, encumbrance, or transfer of tha Praparty caverad
by this Deed of Trust, In additicn to tha consent rogtired above, Beneficiary shall be pald a reasonable service charge for changing Ks records to rehect
such transaction.

817 ‘ Modlficatlon and Mergor,

This instrumans cannot be walved, changed, discharged, or terminated orally but only by an instrument in writing signed by the party
against whom enforcemont of any walver, change, dischargs, or termination s scught. All prior or contemporanecus agreemants, understandings, and
negotiations, whether orel or written, with respect to the subject matter of this Deed of Trust are merged into this document and are of no further effact.

“This Daad of Trust contains the entire agreemant of tha parties with respact to s subjoct matter. This integration clause is subjact to the general
integration clause contained in the Construction Lean Agreement.

IN WITNESS WHEREGF, Trustor has exaculed this Deed of Trust the day and year first above wrilten.

TRUSTOR:
Valley View Memotial Park

/- = eV o it @
By: Robert W, Winder, Vice Prosident

Attached Exhibits:
A - Real Progerty Description
B - Covered Property Description
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FXIIBLTY "A"

The land referred to herein is situated in the State of Utah, County
of Salt Lake, and is described as follows:

PARCEL 1:

Beginning at the Morcheast corner of the Quencin €. and Marilyn K. Hinder property.
said point being North 89 degrees 53 minutes 59 seconds East 158,00 feet along the
section line from the North Quarter Cornexr of Section 6, Townghip 2 South, Range 1
flest, Salt Laoke Base and Heridian, and running thence Noxch 89 degrees 53 minutes 59
saconds Bast 618.119 feet; thence Souch 1836.202 feet: thence West 1276,74% feet to
the East line of Colany West Mo. 7 Subdivision; thence Worth along said East line and
the East line of Colony West No. & Subdivision, 1569.86 LeeC to the Hortheast corner
of Lot 604 of said Coleny Hesc ta. 6 Subdivision, said point alco being on the Scuth
side of the flelen Snodgrass property; thence Bast along said South line 87.391 fest
to the Southeast corner of the said Helen Snodgrass property; thence South 0 degrees

1 minutes 25 seconds West 1478.32 feer; thence East 412,50 feet to a point on the
quarter section line; thence MNorcth 0 degrees 0L minutes 25 seconds East along said
quartey saction line 304,255 feel; thence East 417.21 fest; thence Horth 487.06 feet,
thenee West 218,00 feet; thence North 199.74 feet to the Hortheast corner of the
Edwin X. Windar property; thence West 33.00 feet to the Southeast corner of che
Richard W. and Barbars ¥, Winder property: thenc¢e Horth §28.00 feet Lo the Wortheast
corner of the Rlaka D, and Kathryn Robinson property; thence West along the Morxth
line of maid Blake D. and Kathryn Robinson propercy €.637 feet to an extension of the
Fast line of the Quentin €. and Mariiyn K. winder property; thence Horth along said
extension line and said East line 214,525 feet to the point of beginning.

Lecs and excepting therefrom that portien conveyed to Winder Dalcy, a Ucah general
partnership, by thac cercain Quit Claim Deed rocorded April 4, 1982 as Encry Mo.
3662512 in Rook 5357 ac Page 4212, Salt Lake County Recoxrder's Office, and more
particularly described an follows:

Beginning at a point Soutn 0 degrees 01 minuces 25 seconds West 1062.784 feet along
the quarter section line from the Morth Quarter Corner of Section 6, Townohip 2
South, Range 1 West, Salt Lake Base and Meridion, and running chence East 167.055
feer; thance South 497,060 feec: thance West 367.259 feet to said quarter section
line; thence Morcth O degrees 01 minutes 25 seconds East 497,060 fecet along said
quarrer gection line to the point of beginning.

Alse, lass and excapting therefrom that portion conveyed to VALLEY VIEW HEMORIAL PARK
by that certain Warranty Deed recerded April 7, 1982 as Encry to. 3664258 in Book
5357 ar Page 1197, Salt Loke County Recorder's Office, and more parcticularly
described as follows:

Beginning at a point South 0 degrees 01 minutes 25 seconds West 1062,784 feet along
the quacter section line and due Eaac 367.055 feet from the Horth Quarter Corner of
gection 6, Township 2 South, Range ) West, Salt Lake Base and Meridian, and runaning
thenee East 50.000 feet: thence South 497,060 feet: thenca West 50,000 feer:; chence
Noxrh 497,060 feet to the point of begimning.

PROPERTY ADDRESS: 4439 Wesc 4100 South
West Valley City, Utall 04120

PARCEL 2:

Beginning ac a point South 0 degrees 01 minutes 25 seconds Hent 902.516 feet along
the quacter section line fxom the lNorth quartexr corner of Section 6, Township 2
South, Runge L West, Salt Lake Base and Meridian, and running thence East 198.029
feet; thence South 160.268 feet; thence West 190.075 feet to said gquarcer section
line; chence North v degrees 01 minukes 25 seconds Rast 160,266 feet aleng said
quarcer section line to the point of begluning,

Tegether with a right of way described as follows:

(continued)
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Beginning 33 feet South of the Horth quarter coxner of Section &, Township 2 South,
Rangn 1 West, Salt Lake Base end Meridian, and running thence Souch 865.516 feet,
more or less, to che Morth linm of the property described in that certain Quit Claim
Deed recorded October 11, 1905, in Book 5699 at Page 900, Salt Lake County Recerder’s
Office; thence East 33 feekt along said Morth line; chence tlorth 869.516 feet, more or
less; thence West 1) feet to the point of beginning.

PROPERTY NADDRESS: 4357 South 4400 Weste
West Valley City, Utah 84120

PARCEL 3:

Beginning ac a point South 0 drgrees 01 minutes 25 seconds Wesc 1062.784 feet along
the quarter section line and due East 367,055 feec from the North Quarter Corner of
Section 6, Township 2 Souch, Range 1 West, Salt lake Base and Meridian, and running
chence Basc 50.000 feec; thence South 497.0C0 feet; chence Wesc 50.000 fest; thence
North 497.060 fect to the point of beginning.

PROPERTY ADDRESS: 4387 South 4400 West
tlest Valley Cicy, Otah 84120

PARCEL 4:

Beginning at a point on the South line of 4100 South Streec, 33 feet Easx and 33 feet
South of the Morch Quarter Corner of Seccion §, Township 2 South, Range . West, Salt
Lake Dage and Meridian, and running thence Eaat 125 feet; thence South 131.5 feet:
chence Weat 125 feet; thence Morth 181.5 feet to the poink of beginning.

PROPERTY ADDRESS: 4391 West 4100 South
Wesc Valley Cicy, Utah 64120

PARCEL 53

Commencing at the Northeast cormer of the Northwest Quarter of Section €, Township 2
South, Range 1 West, Salt Lake Base and Meridion, and running thence HWesc 23 rods;
chence South 106-2/3 rods; thence East 23 rods: thence North 106-2/3 roda, to the
place of beginning.

Together with a right of way over the 2 rods adjoining on the West sid2 of the above
described tract.

PROPERTY ADDRESS: 4439 Westc 4100 South
West Valley city, UYctah 84120

PARCEL 6:

Baginning at a point 25 rods ¥est from the Northeast corner of the Horthwesc quarcex
of Section 6, Township 2 Scuth, Range 1 West, salt Lake Base and teridian, and
running thence West 10 rods; thence South 16 rods; thence East 10 reds; thence North
16 rods to the point of beglnning.

Less and excepting therefrom the following:

Beyinning at a point 25 rods West from the Northeast corner of the Northwest quarter
of Section 6, Township 2 Seuth, Range 1 Wesc, salec Lake Base and Meridian, and
running thence West 112.30 feet: chence South 133.93 feer; thence East 112.30 feetC:
thence Norch 133.93 feet to the point of beginning.

PROPERTY ADDRESS: 4462 Hest 4100 South
West Valley city, Utah 84120

PARCEL 7:

Beginning at a poinc 25 rods Ylest Erom the Norcheast corner of the Northwest guarter
of Seection 6, Township 2 South, Range 1 West, salt Lake Base and Meridian, and .
running thence West 112.30 feec; thence South 133,93 feet; thence East 112,30 feet;
chance torch 133.93 feet to the point of beginning.

PROPERTY ADDRESS: 4473 VWest 4100 South
Waest Vallay City, Utah 84120

yavecel 81

Baginning Souch 0L degrees 25 minutes Hest 1062,784 feet and East 198.075 feer from
the North Quartex Cornex of Section 6, Townghip 2 South, Range 1 West, Salt Lake Base
and Meridian: thence Norch 120.544 feet, thence East 218,98 feet; cthence South
120.544 feet: thence West 216,38 feet to tha poinc,of beginning,
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EXHIBIT B
COVERED PROPERTY

Tho ftems or typss of property in which Debtor/Truster (refarred to herein as "Trustor’) has assigned end granted 8 security interost to
Benaficiary/Secured Party {raferred to hercin as "Boneficiary”} are doscribed as follows:

1. Any and all bulldings, structuras, landscaping and improvements {colloctively the “Impravements™) now or hereafter lacated in, or on, or usad,
of o bo constructed on of in cannaction with the Real Proparty doscribed in Exhibit "A" to the "Construction/Term Dood of Trust; Assignment of Contracts,
fonts, and Profits; and Security Agreament, Fixture Filing, and Financing Statement” botwecn Trustor and Beneficiary {the "Real Froparty”), and all fixtures
attached to said Improvements, afong with afl right, title and interast of Trustor in and to el tangible goods and persanal property {the "Parconal Property”}
row ownod or hereafter acquirad by Trustor and now or horeafter located in, or on, and usad o7 intendad fo be used in connection with the Real Property
of the Improvements, including but not limited to &l) building components {including ail goods, bullding materials and bullding suppfies for the Improvements
such os bricks, mortar, lumbar, hardwers, concrate, components, steo!, ate.), supplies, machinmy, ejuipment, angines, bailers, incinerators, building materials,
appliancas fincluding freezers, refrigeretors, fans, hoaters, stoves, and incinarators), inventory, tools, HYAC equipment usad for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air, and light, and &l clavators and retated machinery and oquipment, fira pravention and extinguishing
apperatus, security and access control apparatus, plumbing, maintanance aquipment and supplies, water hasters, watar closets, sinks, awnings, storm
windows, storm doars, sereons, blinds, shades, curteins and curtaln rads, mirrors, cabinsts, paneliing, rugs, carpets, attached floor coverings, telophono
squipment, catle and othor television aguipment, cable* ond antennes, lobby and &l other indoor and outdonr fupniture {including tables, chairs, plantars,
desks, partitions, sofas, shalves, lockers and cabinots), walls bods, wall sefes, furnishings, lamps, lighting fixturas (including chandeliers), treos and plants,
fonces, security systems and outdoor lighting, shelving, clsaning supplics, cleaning dovices (including vecuums and window cleaning davices), and all signs,
Including il replacements for, accossions, modifications, and adritions tharato, that Trustor now has or may hereaftar acquire.

2. Alf refundable daposits belonging to Trustor with respect to daposits mada by or on behalf of Trustar for water, gas, electrical or other utility
sonvicos with respoct to the Real Property or the Improvements.

3. All Rezeivables, nventary, Equipmant and General Intangibles without limitation whether now ownad or haraafter acquired or arising, together
with all preducts and proceeds therefrem {includiag without limitation proceads of insurance policies insuring any Inventery and General Intangibles against
loss by theft, casualty or otherwise]. Said Receivables, Invontory and General Intangibles shall also include any substitutions for, accessions and
madifications to and other additions end replacemants for any of them and any other rights ar {nterests arising out of or in connaction with any of them.
Inchuded shall also ba ali records, accountings, reports, papérs and documents relating to any of tham, including all computer records, data programs,
softwera, disks, atc  olating to or arising out of or usad in connection with any of the Receuvables, Inventary and General Intanpibles.

4. All of the right, titl and intarest of Trustor, now existing, hereafler arising or haoreafter acquired, in and o the following contracts,
agresments and rights arising with respect to tha [mprovements: all building, construction, fmprovement, demalition or renovation contracts and agreemants,
all subcontracts, the plans and spocificetions for the Improvements, all surveys, architactural drawings, modals, renderings, site plans, and other
spacifications, the Architect's contract, all performance and completion bonds, and all escrow accounts, escrow agreemants, earnast moriey agreemants,
salos agreemants, purchase agresments, deposit receipts, qovarnmant paxmits, planning and zoning approvals, building permits, utility agresmants, all causes
of actions and claims related ta any of the foregaing, and any and all other agresments or sights invalving or incidental to the acquisition and construction
of the Impravemants and tho sale, leasa, or assignment of the units of the impravemants and any other agresmants and contracts, instruments or dacuments
relating 1o or arising out ef or connected with tha Improvements, including service, maintenance and other contracts, and all procesds of the sama ar
substitutions tharafor or additions therato, and also including alt werrantios, guaranties and maintenance contracts rolated to any machanical equipment
and machinery instafled in the mprovements,

5. Ali cash or sacurity depesits, advance rentals, common area payments, tanant deposits, and deposits or payments of a similar nature arising
{rom the rontal of the Real Proporty or the |mprovements.

6. All hazard and other insurance policies now or hereafter covering tha Impravemants and the eperction of the Improvements and all businasses
assotiated with the Improvements (including but not limited to business interruption, lost business inzome, and ront lass insurance palicies covering the
Improvements and the operation and businesses thereaf) and alf of Trustor's right, title and intarest in and to all claims and demands and general intangible
rights with respect to such insuranta policies, together with all proceeds thereof and refunds thoreof.

7. All awards from eminent domain or condemnation pracaedings covering the Improvements or the Real Property or any part thereof, together
with al procaeds thereof, including without limitation all awards resuiting from a change of grade of strets and awards for severanco damages.

8. All water, wataer rights, and weter stock appurtanant to or used on or in coanaction with the Real Proparty or in connaction with the
Improvaments,

8, Ganeral intangiblos and other rights in the natura of rights in leases and rents (including common area maintenanca pagrents, if any} including,
but not limited to, all general intangibles {1} ralating to tho development or use of the Real Praperty or the Improvemants such as, by way of exampla but
not limitation, gll govarnmental permits, approvals, or authorizations relating to construgtion on the Rea! Proporty, or relating to the formation or appravel
of the Improvaments on the Real Preperty, all namas undar or by which the Real Proporty or any present of future Improvemants on the Property may ot
any tima be oporated or known, and all rights to carry an businass under such names ar their variants, and all trademarks and goodwill in any way relating
1o the Real Proparty and the Improvements; (2} all genorel intangibles darived from the Real Praperty; and (3) all genoral intangibles dorivad from tho
Improvemants.

10. All loasehold astate, siaht, title, and interest of Trustor in and to olf loases or subleases covering the Real Property ar the impravomants
ar eny partion thereof, now or huraater eaisting or entered inta, and al! amendmants and extansions of the same, and all right, titls, and intorost of Trustar
iharounder, and all rents, issuos, profits, royaltios, income, accounts, receipts, and other beaafits derived from the Real Praperty or the Improvements.

11. Al fight, title and interest of Trustor in and to ell 6pllnns to purchese of lease tho Real Property or any portion of it or interest ia it, and
any greater ostate In the Real Proporty now owned or hereafter acquired by Trustor.

It is intendod that procoads, accassions, substitutions and improvemonts of or to all of the fareguing items and typos of property are olso covared
as wall as all such aftar-acquired progerty,
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