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AND FINANCING STATEMENT

THIS DEED OF TRUST SECURES PAYMENT OF A NOTE WITH A VARIABLE RATE OF INTEREST.

—81562658— 6203672

THIS DEED OF TRUST is made this 31st day of August, 1995, by and batween Valley View Memorlal Park, hereinafter *Trustor,” whose
address Is 4400 Woat 4100 South, West Valloy City, Utah 84120; America Wost Tltls Agency, Inc., herelnafter "Trustes," whose address is 1660
East Murray Holladay Road, Salt Lake City, Utaoh 84117; and FIRST SECURITY BANK OF UTAH, N.A., hereinafler “Beneficlary,” whose address is
79 South Maln Street, Salt Lake City, Utah 84111,

WITNESSETH:

That Trustor, in consideration of the indebtedness recited hereln, does hareby GRANT, BARGAIN, SELL, TRANSFER, ASSIGN, ANDCONVEY
TO TRUSTEE IN TRUST, WITH POWER OF SALE, for the benafit and security of Baneficiary, that real property in Sait Lake County,
Utah, more particularly described in tha attached Exhibit A and by this reference incorperated hereln {the "Real Property”).

TOGETHER WITH all leasehold estate, right, title, and Interest of Trustor In and to all leases or subleases coveting the Real Property or any
purtion of &, now or hareafier existing or enterad into, and all amendments and extensions of the samo, and all right, title, and interest of Trustor
thereunder, and all rents, issues, profits, royallles, Income, and other benefits desived from the Real Property, subjact to the right, power, and authority
givan to Trustor outiined hereln to callect and apply such rents;

TOGETHER WITH all right, title and interest of Trustor In and to all options te purchase orlaase the Real Property or any portion of i or interast
In i, and any greater estate In the Real Property now owned or hereafter acquirad by Truslor;

TOGETHER WITH all easements, rights-of-way, and rights used in connection with the Real Property or as a8 means of access to it, and all
tenements, hereditamants, privileges, and appurtenances belonging o, used, or enjoyed with the Real Property or any part of it, and all water rights and
shares of stock evidencing the same connected to the Real Property;

TQGETHER WITH any and all bulldings, structures, improvements and all landscaping now or hereafter located In, or on, or used In connection
with the Real Property, including but not limited to all fixturas atlached to sald buildings, structures and improvements, along with a security interest In
all right, title and interest of Trustor in and to all tangible goods and personal property {the "Persanal Property”) now owned or hereafter acquired by
“Trustor and now or hereafter located in or on, and used o Intended fa be used in connection with, the Real Property, including but not limited to all
buliding cemponents and materials, machinery, equipment, engines, bollors, Incinerators, furniture and furnishings, appliances, equipment used for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, alr, and fight, all elevalors and related machinery and equipment, fire
pravention and security equipment, plumbing, telephone equipment, cable and other talevision equipment, cables and antannas, lighting fixtures and
systems, fances, and all right, title and Interest of Trustor now owned or hereafler acquired in and to the properly described in Exhibit B, if attached
hereto, which by this refarence is incomporated herein (such property to the extent that it constitutes personal property also belng Included within the
dafinition of "Parsonal Prapenty"); and including all replacements for, accesslons, modifications, and additions thereto, that Trustor now has or may
hereafter acquise (herelnafter "lmprovements");

TOGETHER WITH all minerals, claims, mining clalms, oll, gas, and other hydrocarbon substances on the Real Property, as wall as all
development rights, air rights, and solar rights that Trustor now has or may hereafter acquire in the Real Froparty;

TOGETHER WITH all right, titie, and Interest of Trustor In and to all sales contracts of any nature whatsoever now or hereafler execuled
covering any portion of the Real Property or the Improvements, togather with any and all modifications of it and also together with all duposits or
payments mada In connection with it;

TOGETHER WITH all right, titie and interest of Trustor, now owned or hereafter acquired, In and lo any land lylng within the right-of-way of
any street, open or propased, adjoining the Real Property, and any and all sidewalks, alloys and sirips and gores of land adjacent to or used In connection
with the Real Property;

TOGETHER WITH all Interesls, estale, or othor claims, both in law and In equity, that Trustor now has or may hereafler acquire in the Real
Property.

Tha entite astate, Real Property, Personal Property, Impre ts, and int t hersby conveyed to Trustee Is hereinalter referred Lo as the "Propery."

THE PROPERTY IS CONVEYED TO TRUSTEE FOR THE PURPOSE OF SECURING THE FOLLOWING:

(a) Payment of the indebtedness {including principal, interest, and lata charges) evidancad by a note of avan date (hareinafier “Note")
mada, executed, and delivered by Trustor to the order of Banaficiary in the principal amount of One Milllon Dellars ($1,000,000.00), together with all
modifications, extensions, renewals and suhstitutions therefor, which Note Is Incorporated herein by reference. Tha interest rata under the note is

variable rate,

9£6294192L)

{b} Payment of all sums advanced by Beneficlary to protect the Property, with interest, which sums shall ba considared an advance |
pursuant ta the Loan Racuments and subjoct to ihe same Interast rale sat forth in the Note for late paymonls and shall be payable upon demand by
Beneliclary, ) '

(c} Parformance of all ohligations of Trustor contained In this Daed of Trust and the Loan Documents and any and all instruments and

documenis given to document and sacura the payment and performance of any obligation sccured hareby, Including performanca of Trustor's obfigationa
under the Construction/Term Loan Agroament of aven date harewith execuied by Truster and Raneficiary (the "Construction Loan Agrasment”) relating

to'the construction of Improvamants on the Real Property,

-

(d) Paymont of all ather sums or extenslons of credit for the banefit of Trustor or eny guaranlor in connection wilh thls loan transaction,
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Including butnet fimitod to the lssuance by Bensficlary of bonds, sot-aside lotters, letters of credi, elc, with their Interest according to the tenor of any
docur'r‘\a:t of Instrument documenting the same, that may hereafter be loaned or advanced by Baneficiary to Trustor or may serve to obligate Baneficlary
to a third pary.

() Performance of all obiigations of Trustor under any t-party agreement, buy-and-sell agreement, permanent loan commitment, of
squivalent by and among Trustor, Beneficlary, and any other lander relating to the loan e\ id d by the Note (the "Tri-Parly Agreement”).

( payment of all other sums which may hereafter be loaned to Trustor by Beneficiary when avidenced by a promissory nate or noles
recliing that they are sacured by this Deed of Trust,

‘The definition ! the tami "Loan Documents” and all other definitions of terms in the Construction Loan Agreement of even date are hereby
incomporated and ara controiing In this Deed of Teust,

70 PROTECT THE SELURITY OF THIS DEED OF TRUST, TRUSTOR HEREBY COVENANTS AND AGREES AS FOLLOWS:
ARTICLE | - COVENANTS AND AGIEEMENTS OF TRUSTOR
141 Payment of Socuiyd Obllgations.,

Trustor shall pay aceurding to {he terms of the Loan Documents the Indebtedness evidenced by the Loan Documents, together with
all interast on it, charges, fees, and other sums provided In the Loan Documents, and any future advances secured by this Deed of Trust.

1.2 Malntonance, Repali, and Alterations.

Trustor shall keep the Property in good candition and repalr. Jrustor shall not commit any wasta on the Property or take any actions
that might invalidate any insurance required to be carried onthe Proporty, Trustor shall not remove, demolish, or matarially alter (except such alterations
as may be required by laws, or a3, Or regulalions) anv Improvements to the Property without the prior written consent of Baneficlary. Trustor shall:
completa promptly in accordance with the Loan Documents and in a good and workmanlke condition and manner all Impravements that are to be
canstructad on the Real Property; properly restare any Improvement that may be damaged or destroyed; pay when due all claims for fabor performed
and materlals furnishaed; comply with ali laws, ordinances, regulations, covenants, conditions, and restrictions now or hereafier affecting the Properdy
orany part of it or raquiring any afterations or Improvements; keep and malntain abutting grounds, sidawalks, roads, parking, and landscape areas in
good and neat order and repalr; and comply as lessors with all provisions of any lease covering all or any part of the Property; and comply as fesseas
wilh al provisions of any lease covering all or any part of the Property if this Deed of Trust covers a leasehold interest,

13 Insurance.
At alt times, Trustor shall provide, malntain, and keep In forca thosa policies of insurance that are requited by the Loan Documents,
1.4 Cortificatas of insurance and Payment of Premiums.

Trustor shall comply with all provisions of tha Construction Loan Agreement ragarding evidenca of Insuranca and payment of
premiums, and all ciher provisians relating to insurance, Al policies of insurance shall have attached thereto 8 lender's loss endorsament for the benafit
of Beneficlary In form satisfactory to Beneficiary. At loast thirty (30) days before the explration of each required Insurance policy, Trustor shall furnish

‘Beneficiary with isfactory to Benaficiary of the pay t of promiums and the relssuance of a policy or policies eontinuing Insurance In force
as required by this Decd of Trust and Loan Dacuments. if Trustor fails to provide, maintaln, or deliver to Beneficiary the policles of insurance or thelr
cartificates as required by this Deead of Trust, Beneficiary may procure such Insurance as requlred by the Loan Documents covering Beneficiary's interast,
and Trustor agrees to pay all those premiums promplly on demand by Beneficiary, Such payment by Benaficlary shall be considered an advance
pursuant to the Loan Documents and until such payment is made by Trustor, the amount of all such premlums togather with interest at the defautt rate
of intorest under the Note shall be sacured by this Deed of Trust.

15 Insuranco Proceods.

Trustor shall give prompt written notice to Benaficlary upon occurrence of any casualty to the Property or any part of it. Any Insurahce
proceeds shall be paid and appliad as follows:

(a) In the event of any damage to or destruction of the Propearty, Baeneficiary shall have sole authority to apply all or any part
of the Insurance proceeds (1) to the Indebtedness secured hereby In the order that Beneficlary may detemmine, {(2) to the restoration of the Property,
or (3) to Trustor. '

(] In the event of any loss of of damage to the Property or any part of it, all insurance proceeds shall be payable to
Banaficlary, and Trustor heraby authorizes and directs any affected insuranco company to make payment of such pracesds directly to Beneficlary.
Baneficlary is hereby authorized and empowered by Trustor, but shall be under no obligation, to suitle, adjust, or compromise any clalms for loss,
damage, or destruction under any policy or policies of insurance.

(c) Except to the extent that insurance procecds are recelved by Beneficlary and applled to the Indebledness secured by this
Deed of Truat, nothing contalned In this Deed of Trust shall excusa Teustor from repalring or maintaining the Proparty as provided in paragraph 1.2, o
rastoring all damage or destruction to the Property, regardiess of whather or not there are insurance procaeds avallable or whether or not such proceeds
are sufficient, The application of ralease by ficlary of any ir p ds shall not cure or waive any default or notice uf default under this
Deed of Trust or invalidate any act done pursuant 1o such natice

1.6 Assignmant of Policlos upon Foreclosure,

In the event of foreclosure of this Deed of Trust or cther transfer of title or assignment of the Property In entire or partial
extinguishment of any Indebtedness secured by this Daed of Trust, all right, title, and interest of Trustor in and to all policles of insurance requlred by
this Deed of Trust shall inure to the benefit of and pass to the successor in interest of Trustor or the purchaser of grantee of the Property.

1.7 Waivor of Offset.

All sums payabila by Trustor undor this Agreement shail be pald without riotics, demand, counterclaim, setoff, deduction, or dafense
and without sbatement, suspansion, defermant, diminution, or reduction, and tho chligations und fiabillas of Trustor under thia Doed of Trust shall in
no way be released, alscharged, or otherwise affocted (except as oxprassly provided hereln) by reason of: (1) any damage to or destruction of or any
condemnation or similar taking of tha Property or any part of it; (2) any restriction or pravantion of or Interfarence wilh any use of the Property or any
padt f ; (3) any tilla dafect or encumbrance or any aviction from the Proparty or Bny part of it by any person or entity halding title superior to Trustor
or otherwise; (4) any bankruptcy, Insolvency, raorganization, composttion, adjustment, dissolution, liquidatian, or other \ike proceeding relating to
Benaliciaty, or any action taken with respect to this Dead of Trust by any trustoe or racaiver of Beneficiary, of by any court, In any such proceeding;
(5) any claim that Trustor has or might have aganst Baneficiaty; (6) any default or failure on the part of Beneficlary to parform o comply wilh any of
the terms of this Dead of Trust or of any of the Loan Documents of of any other ngraamantwilh Trustor; or{7) any other accurrence whatsoavar, whether
simllar or dissimitar to the foregoing, whether or not Trustor shall have notico or knowledge of any of tha foregoing, Except as exprassly providsd In
this Doad of Trust, Trustor waives all rights now of hereafter conferred by statute or olhorwise to any abatement, suspension, doforment, diminution,
or reduction of any sum eacured horeby and payable by Trustor, :
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1.8 Taxes and Impositions.

[(:)) Truslor agraes to pay, or cause any lessee of all oran
taxes and as30ssments, ganeral and spaclal, and all

orcharges resulting from covanants, condilions, and

and payabla and that Creats, may creale, or appear fo creala a lien upon the Property or any part of it (il of

charges of like nature are hereinafter referrad o as "Impositions"y; pravided, however, that if by law any such Imposition Is p
may at the aption of the ta; payer be paid in install ) Trustor may pay the same to

Imposition in Instaliments as the same become due and
Instaliment and interest,

y part of the Property to pay,
other taxes and assessmants of any kind or nature whalsoe
restrictions affecting tha Prope

before any fing, penalty, Interest, or cast may be added (o it for the

(b) If at any time aflar the date of this Deed of Trust there shall ba assessed or Imposed (1) a tax or assassmant on the
Property in lieu of or in additien to the Impositions payabla by Trustor pursuant to subparagraph (a) above, or (2) a license fee, tax, or assessment
imposed on Beneficlary and measured by or based in whole or in part upon the amount of the outstanding obligations securad hereby, then all such
laxcs, assessments, or fees shail be Included within the term “Impositions” as defined I, subparagraph (a) above, and Teustor shall pay and discharge
the sama as provided in this Deed of Trust with respect to the paymont of Impositiens, or at the oplien of Beneficlary, al obligations secured hereby

hall immedialely become due and payable. Anything to the contrary in this Dead of Trust notwithstanding,

Trustor shall have no obllgation to pay any franchise, estate, Inheritancs, Income, excess profits, oisimilar tax levied on Beneficiary or on the obligotions
secured horeby,

{c) Subject to the provisions of subparagraph 1.8(d), Trustor covenants to fumish Beneficlary, within thirty (30) days afler the
date that any such Imposition is due and payable by Trusior,

oflicial recalpls of the appropriats taxing authority or other proof satisfactory to Beneficiary
proving that payment has been made.

(d) Truslor shall have the right before any delinquency occurs to obfect to the amount or validity of any Imposttion by
appropriate legal proceedings, but this shall not In any way relieve, modify, or extend Truslor's covenant to pay any such Imposition at the time and in
the manner provided in this paragraph 1.8, unless Trustor has given prior wrilten notice to Beneficlary of Trustor's Intent to so objact to an Imposition,
and uniess, at Beneficlary's sole aption, {1) Trustor demonstrates to Beneficia

1y's salisfaction that the legal proceedings conclusively operate to pravent
the sale of the Property, or any part thereof, to satisfy sueh Im

position prior to final determination of such proceadings; or (2) Trustor furnishes a good
and sufficlent bond orsurety asraquested by and satisfactory to Baneficla y;

or(3) Trustor provides a good and sufficlent undertaking as may be required
or permitted by law to accomplish a stay of such proceedings, -

Trustor covenants and agrees not to suffer, permit, or nitlate the

(e)
other pracadure in which the fien of the real proparty taxes and the llen of the personal prope

Jolnt assessmont of real and Personal property or any
as a singla flen,

rly taxes Is assessed, levied, or charged to the Property

) At Beneficlary's option, 3ubject to applicable law, Trustor shall Pay lo Beneficiary on the day monthly interest payments
are dize under the Note untll the Note |s pald In full, a sum ("Funds") equal to one-twalfth of: (1) yearly Impaositions (i) vearly leagehold payments or
ground renls on the property, if any; (iily yaarly | premi for the ir e ited by the Canstruction Loan Agreement; and
(iv) yearly morigaga insurance premiums, if any. These items are calle

d “ascrow items.” BBneﬁclary rjnayeslimale the Funds due on the basis of current
dala and reasonable estimates of future escrow ftems,

pay the escrow items, Unless applicable law requires interest to ba paid,
Baneficlary shall not be raquired to pay Trustor any inferest or earnings on the Funds. Beneficiary shall give to Trustor, without charge, an annua’

accounting of the Funds showing credits and debits to the Funds and tha purpoase for which each debit to the Funds was made, The Funds are pledged
as additional security for the indebledness and obligations secured by this Dead of Trust,

i the amount of the Funds held by Beneficlary, togather with tha future monthly payments of Funds payable prior to the
due dales of the escrow Htems, shall exceed the amount required to pay the

85crow itams when dus, the excass shall be, at Trustors option, elthar
promptly repaid to Trustor or credited to Trustor on monthly payments of Fund:

3. If the amount of the Funds hald by Beneficiary Is not sufficlant to pay
the escrow items when due, Trustor shall pay to Beneficiary any amount fnecassary to make up the deficlency

Beneficlary. Should Trustor fail to make up the deficiency, Beneficlary may, at Benefiriary's election, but without any obiigation to do so, advance any
amounls required to maka up the deficlancy, which advance shali be securad by this Doed of Trust and shail be Immediately repayable to Beneficlary
by Trustor with intarest theraon at tha default rate under the Note, orthe Beneficiary at ite. option may, without making any advance whalaver, apply any
sums held by it (including the Funds) to any obligation of Trustor securad heresby,

In one or mora payments as required by

Upon payment in full and full performance of all indebtedntss and obligations secured by this Deed of Trust, Beneficlary
shall promptly refund to Trustor any Funds hold by Beneficiary. If under Article IV of this e ad of Trust the Property Is sold or acquired by Banaficiary,
Beneficlary shall apply, no later than i

mmediataly prior fo the sale ¥ the Property orits acejiisition by Beneliciary, any Funds hald by Beneficiary at the
time of opplication as a credit against the indebledness and obligatians sacured by this Dead of Trust.

(9) If requestad by Beneficlary, Trustor shall cause to be furnished to Benefi
contract covering the Real Property of the fype,

Y at Truslor's

P atax raporting service
duration and with a company satisfactory to Beneficlary,

1.9 Utilitios.

prior to dolinquency, all real property
ver, Including without imitation levies
ry, that are nssessed or Imposed upon the Property orbecome due

which taxes, assessmants, and other

ayabla in Installments, or
gether with any acerued interest on the unpaid balanca of such

nonpayment of any such

a

Trustor shall pay, or cause any lessee of all or any part of the Property to pay, when due, all utility charges that are Incurred far the
benefit of the Property or that may bacome a charge or lien apainst the Property for gas, eleciricity, water, or sewer services furnished lo the Property

and all other assessmante or charges of a simllas nature, whethar public or private, affecting the Property or any portion of it, whether or not such
nents or charges are ligny th

!
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1.10 Defenso of Property, oW

Trustor will, at lls own expense, appoar in and defand any action or praceeding that might affect Beneficlary's security or the rights |
or powers of Benaficlory or Trustea or that purparts to affect any of the Property. If Trustor falls (o perform any of its covenanis or agroements contained
In this Deed of Trust, or it any actlon or proceeding of any kind (including but not imited to any bankruptey, Insolvency, arrangement, reorganization,
or ather dabtor rallef procecding) is commenced that might affact Bansficiary's or Trustea's Interest in the Propany or Beneficiury’s right lo enforce tha
security of this Dead of Trust, the Beneficlcry and/or Trustea may, at thelr oplion, make ary appearances, disburse any sums, and take any actions as
mAy be necessary or desirabla to protect the Propenty or enforce the securlly of Benaficlary's rights under fhis Deed of Trust or lo remedy the failura

inedplined,

or advanced by Beneficiary or Trustee wil be an addlticnal
of Trustor d by this Deed of Trust and will be payable by Trustor upen demand. Any such sums to be disbursed or advanced by
Benaficiary wil baar interest at the rate set forth In the Nota for sums owing afer maturlty, This paragraph does not roquire Benaficiary or Trustes to
Incur any expsnses, moke any appearancas, or take any actions,

111 Actlons by Trusteo andior Benoficlary to Presarve Property,

Should Truslor fail ta make any paymedit and not cure the default afier notice as Provided in the Loan Documents or fail (o do any
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of Trustor lo perform fis covenants (without, howaver, waiving any default of Trustor). Trustor agress to pay oll reasenable out-of-pocket expenses of
Beneficiary and Trustee thus Incurred pursuant to Aricla V bolow, Any sums disbursad
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act as and In the manner provided in any of the Loan Documents, Benaficiary undfor Trustee, each at its own discretion, without abligation to do so,
without notice to or demand upon Trustor, and without releasing Truslor from any obligation, may make or do the same in such manner and to such
extent as either may deam necessary to protect the socurity hereo!, In connection therewith (without limiting their general powers), Beneficlary and/or
Trustes shall have and are hereby given the right but nat tho obligation (&) to enter upon and take possession of the Property; (b to make addltions,
alterations, repairs, and improvements to the Property that they or either of them may consider nacessary or proper to keap the Proparty in good condition
and repalr, {c) to appear and participate In any action or proceeding affecling or that may affact the security hereof or the sights or powers of Beneficlary
or Trustee; (d) to pay, purchase, contest, or compromise any encumbrancae, clalm, charga, llen, or dabt that in the judgment of either may affect or
oppears to affect the security of this Deed of Trust or to ba prior ar superior herato; and (&) In exarcising such powers, to pay nacessary expanses,
including employment of counsel or other necessary ordesirable consultants, Beneficlary shaltalso have the right (at lis discration) if Trustor is in default
under the Loan Documents to order (at Trustor's expense) a naw appraisat of the Property, and Truslor aereby agress to cooperate in aliowing such
appraisal ta take place; provided, ihat Beneficlary may not exercise this right more than once a year. Immadlately upon demand by Beneficlory, Trustor
shall pay all costs and expenses Incurred by Beneficlary or Trustee in connection with the exerciss by Beneficlary or Trustee of the foregoing riahts,
pursuant to Aricle V below. Any such sums advanced by Beneficlary will bear Interest at the rate set forih In the Note for sums owing afler maturity,

112 Emlinoent Domain.

Should the Properly or any part thereof or Interest therein be taken or damaged by reason of any public Improvement or
condemnation proceedings or in any other manner, or should Trustor receive any notice or other information regarding such proceeding, Trustor shall
give prompt wiitten natica to Baneficiary, '

{a) Boneficlary shall be entillad lo all compensation, awards, and other payments or ralial therafor and shall be entitled at its
option to commence, appear in, and prosecute In ils own name any actlon or proceeding. Beneficlary shali aiso be entilled to make any compromise
or settfement in connection with such taking or damages, All such compensation, awards, damagss, rights of actien, and proceeds awarded to Trustor
are heraby assigned to Beneficlary, and Trustor agrees to execute such further assignments of the proceeds as Beneficiary or Trustes may require,

. {b) In the event any portion of the Property Is so taken or damagud, Beneficlary shall have sole authorlty to apply all such
proceeds fter deducting all costs and expenses (regardless of their natura and whaether incurred with or without suit), including attorney's fees incurred
by it in co, iection with such proceeds, upon any indebtedness secured by this Deed of Trust and In such order as Benaficlary may determine, or to apply
all such praceeds after such deductions to the restoration of the Property upon such conditions as Beneficlary may determine, Such application or
rolease shall not cure or waive any default or notice of dafauit under this Deed of Trust or invalidate any act done pursuant to such notlce.

%13 Additional Security.

If Beneficlary at any fime holds additicnal security for any of the obligations secured by this Deed of Trust, it may, in the event of
default, procaed against any of the collateral In any order Beneficiary determinas.

1.14 Appolniment of Succossor Trustae.

Beneficiary may substitute a trustee or trustaes lo execute the trust created by this Deed of Trust, and when such substiution has
bean filad for record in the oflice of the Recorder of the County in which the Property Is locatad, It shall be conclusive evidencae of the appointment of
such frustee or trustees, and the new trustee or trustees shall have all of the powers and dulies of the trustee or trustees listed in this Dead of Truat
or conferred by applicable faw,

118 Lians,

Trustor shall pay and promptly discharge, at Trustor's cost and expense, all liens, encumbrances, and charges upen the Property,
any pari of }t, orinterest in it; provided, hawever, that Trustor shall hava the right to contest in good faith the validity of any such llen, encumbrance, or
charge, provided Trustor shall first deposit with Beneficlary a bond or ather security satisfactory fo Beneficiary In such amount as Beneficlary shall
reasonably raquire, but not more than ona and one half (150%) of the amount of the claim, and provided further that Trustor shall theroafter diligontly
proceed to cause such lien, encumbrance, or charge to be removed and discharged, If Truslor fails to discharge any such lian, encumbrance, or charge,
then, in addilion to any other right or ramedy of Baneficiary, Benoficiary may but shali not be obligated to discharge the same, either by paying the
amount claimed lo ba dute, by procuring the discharge of such llen by depositing In court a bond or the amount claimed or atherwise giving sacurity for
such claim, or In such manner as is or may be prescribed by law, Any funds advanced or cradit extended by Beneficlary for (his purpess shall be secured
by this Dead of Trust and be payable 8s provided above In paragraph 1.11 for sums advancad by Beneficlary to preserve the Property.

116 Bonoflciary's Powars,

Without affacting the liability of any persen llable for the payment of any abligation mentioned in, and without affacting the llan or
charge of, this Deed of Trust upon any pertion of tria Property not then or up to that time released as security for the full amount of all unpaid obligations,
Beneficiary may, from time te time and without noline to any other persons or entitles liable for the payment of such obligations (2} release any person
so liable; (b} extend the maturity or alter any of the 'erms of any such obligation; (c) grant other indulgences; (d) release, reconvey, or catse to be
released or reconveyed at any time at Baneficiary's opion any parcael, portion, or all of the Property; (e) take or ralease any other or additional sacurity
for any obligation herein mentioned, or {f} make compositions orother arrangsmants with Trustor and s other craditors in ralation thereto, By accapting
payment of any obfigation mantioned in this document afier its due date, Beneficlary dees not walve lts right elther to require prompt payment when due
of all other obligations herein mentioned or to doclare default for fallure to so pay.

117 Leasos,

Teustor will furnish to Benaficlary for ils advance approval all leases or occupancy agreements, If any, affecting the Property or any
partof it, Beneficiary’s approval of such leases or occupancy agraements shali not be unreasonably withheld, Baneficlary shall under no circumstances
be liable under or considered a party to such leases or occupancy agreements affecting the Property unless Beneficlary so agress in writing

1.8 Zoning, Subdlvision,

Trustor will not (withcut the prior writtan consent of Beneficiary) seek, make, or cansent to any change in tha zoning or conditions
of use of the Property that would Impalr the abliity of Trustor to construct improvements on the Property. Trustor will comply with and make all paymanta
required undar tha provisions of any covenants, conditlons, or restrictions that have been or will ba recorded affecting the Property, including but not
limlled 1o thase contained In any declaration and constituant documants of any condominium, cooperative, or planned unit devalopmant projact on the
Property. Trustor will comply with all existing and fulure requirements of all governmental authorlties having Jurisdiction aver the Property, Truslor horaby
reprosents, warrants, and covenants that the Praporty is in compllanco vilh all applicable luws, ordinances, cados, and regulations,

1,19 Accounting; Changos In Conditlon,

Trustor shall keep financial recoids, which it will provide to Beneficiary upen request, and shall notify Beneficiary of any matarial
advaerse chango In such financlal records ns raquired in the Construction Loan Agreement. Trustor shall provkie to Beneficiary no later than 120 days
following the close of ils flscal year, or following the close of the calondar year if Truslor campulos its taxos on a calondar year basis, signed finencial
stataments (wh; . h shaltincluda anincomo stalemant, a balance sheat, a tax return, and any other requested stataments), togother with certified operating
statements and rent rolls as more padicularly requlred by the torms of the Conatruction Loan Agresment,
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1.20 Security Agroament,

This Deed of Trust constitutes a Security Agreement, fixture filing, and financing statement when recorded to the extent allowed under
applicable law. Trustor hereby granis to Benoficiary a continuing security interest In all personal property identified in Exhibit B along with all of the
Property Kentified atthe beginning ofthis Deed of Trust (“the collatera!) Lo secure the payment and perfermance of Trustor's obligalions underthis Deed
of Trust, the Note, the Construction Loan Agreement, and the other Loan Documsnts, Benaficiary's secutity interest shall attach without further act on
tha part of Beneficiary or Trustor. Trustor is the record owner of fhe Real Properly, Trustor agrees that Beneficiary may file this Deed of Trust or a copy
thereof In the raal estate racords or with any govemmenta! autherity as a financing statement for any of the collateral, Any reproduction of this Deed
of Trust or of any other securily agreament or financing statement shall be sufficient as a financing statement. In the event that any of the collateral,
Including proceads, consists of or is evidenced by noles, drafts, letlers of credit, advices of credit, Instruments, documents, leases, money, chattel paper,
negotiable documents or similar property, Trustor shall Immediately upon Beneficiary's wrilten raquest therefor, endorse and assign such collaleral over
to Beneficlary and deliver actual physical possession of such collateral fo Beneficiary.

Trustor heraby agrees to execute and deliver on demand and hereby irrevocably constitutes and appalints Beneficlary the attomey-in-
fact of Trustor, to execute, deliver, and if appropriate, to file with the appropriats filing officer or offica the securlty agreernents, financing statements,
continuation stat ts, or other ins its that Beneficiary may request or require in order to Impose, parfect, or continue tha perfection of the lian
or sacurity interest created by this Deed of Trust, Upon the occurrence of any default under this Deed of Trust, Beneficlary shall have the right to sell
any of the callateral (including any of the Property that is personal property) at any one or more public or private sales as permilted by applicable law,
and Beneficlary shall further have all other rights and remadies, whether at fav, In equity, or by statute, that are availabla to secured creditors under
applicable law, Any such disposition may be conductad by an employee or agent of Benaficiary or Trustee, Any person, including both Trustor and
Beneficlary, shall be eligible to purchase any part or all of such properly at any such disposition, and Beneficiary shall be entitied 1o cradit bid,

Expenses of retaking, holding, preparing for sale, selling, or the like shall be bomne by Trustor and shall include Bensficiary's and
Trustee's attorney's fees and logal expenses. Upon demand of Beneficiary, Trustor shall assemblo such personal property and make It avallable to
Beneficlary at the Property, a place which is hereby deemed to be reasonably convanient to Baneficlary and Trustor. Beneficlary shall give Trustor at
least five (5) days’ prior written notice of the time and place of any public sale or other dispositlon of such property or of the time of or after which any
private sala or any other intended disposition Is to be made, and if such notica is sent to Trustor, as the same is provided for the mailing of nolices In
this document, Trustor agrees that such notice shall be and is reagonable nolice {o Trustor.

No collatera) may ba removed from the Properly unless it s immediately repliced by similar property of at least equivalent value
on which Beneficiary will Imnmediatoly have a valid first lien security Interest, '

1.29 Trustee's Puwim.

At any tima, or from time to time, without liability therefor and without notice, upon written request of Benaficlary and presentalion
of this Daed of Trust and the Note secured hareby for endorsemant, and without affecting the persanal liability of any person fer payment of the
indebledness secured hereby or the effact of this Deed of Trust upan the remainder of said Praperty, Trustes may (i) reconvey any part of the Proparty,
{il) consent in writing to the making of any map or plat thereof, (i} join In granting any easemant thereon, or (iv) oin In any extension agreement or any
agreemsnt subordinating the lien or charge hereof,

1.22 Ground Leases.

Trustor agrees to pay when due all rents and other payments and perform all cavanants and agreements contalned in any lease,
sublease or ground lease that may constitule a partion of or an interest in the Property, not to surrender, assign or sublease any such laase, sublense
or ground lease, and not to take any other action that wauld affect or permit the termination of any such lease, sublease or ground lease, Trustor
covenants lo furnish to Beneficlary within thirty (30) doys after the date upon which such rents or other payments are due and payable by Truster, raceipts
or other evidenca satisfactory to Beneficlary evidencing the payment thereof,

1.23 Inspeactions.

Beneficlary, or its agents, representatives or workmen, are authorized to enter st any raasonabla time upon or In any part of the
Property for the ptirpose of lnspecting the same and for the purpose of performing any of the acts it Is authorized to perform under the tarms of any of
the Loan Documents.

1.24 Warrantles of Tille.

Trustor warrants that it had and has gaod, absclute, and fae simple tile to the Properly <uring any and all prior or subsequent
disbursements of funds pursuant to the Construction Loan Agreement, and Trustor Is lawfully selzed and possessed of all parts of the Proparty and has
the right and authority to convey its Interest in the Proparty as security for the obfigations of Trustor secured by this Deed of Trust. Trustor further
warrants that the Property Is unencumbared and free and cloar of all ensements, restrictions, and covenants excepl as may be specifically agreed to

‘by Buneflclary In writing, either in Exhibit C attached to this Deed of Trust or otherwise In wriling. Trustor warranls that it will own and have good and

absolute litle to all Property hereafter acquired, frae and clear of all purchasa money ur othar securily intorests or rights of any lessers thereto and Trustor
will forever warrant and defend the title to the Propary unto the Beneficlary against all claims and demands of all persons whomsoever,

1.26 Survival of Warrantles,

Trustor hereby agrees to fully and falthfully satisfy and perform, during the tarm of the Nole and any extenslons thereof, the
ohligations of Truator contained in tho Loan Dacuments, Ali warranties, rep! tations, co ts, and agresments contained in the Lean Documents
and all promises ar obligations of Trustor so refarenced shall survive and remaln In etfect until such timo as the Indebledness owed Beneficiary by Trustor
sacured by this Daed of Trust Is oxtinguished and all obligations of Trustor to Beneficlary ate ootlsfied,

1.26 Further Assurances,

Trustor will from time to time and at Boneficiary's raquast axacute suppiementary sacurity agreements, trust deeds, financing
stataments, or equivalant security of lien Instrumenis or other [nstruments of further assurance with raspect to tha Property or any part thereof, and
Trustor will take such furlher actions reqjuested by Beneficiary as shall be necessary o effeciuate the puposes and Intent of this Daed of Truat, provided
that no additicnal liablity shall be Incurred by Trustor In such event that s inconsistent with the provislons of the Loan Dacuments.

ARTICLE Il - TRUSTOR'S HAZARDOUS SUBSTANCE COVENANTS, WARRANTIES, REPRESENTATIONS, AND INDEMNIFICATION

241 Trustor and lis successors and assigns pledge, warrant, and reprasent that:

taminant,

() No pollutants or othertoxic or hazardous substances, including any slid, liquld, g ,arlh Lrritant or cc
auch as smoke, vapor, soal, fumes, ackds, alkalis, chemlcals, or waste (Including materials to be recycled, reconditionad, or reclaimed) (callectively
*substancos*) hava been or shall be discharged, disparsed, relansed, stored, treated, generaled, disposed of, or allowed te escape on of from the
Froparty.

(b) No asbeston or asbastos-contalning matarials have been or shall be Installed, used, incorparated Into, or disposed of on
Trustor's Real Property,
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(c) No polychlorinated biphenyls ("PCBEs") are or shall be located on or In Truster's Property in the fom of elactrical
transformers, fluorescent Iight fixtures with ballasts, cooling olls, or any other devica or form.

{d) No underground storage tanks or wellands are or shall be located at Trustor's Rea! Proparty.

{e) Trustor covenants, warrants, and represents that the Property s free and clear of all hazardous, dangerous, or toxic
substances as said terms are generally defined and regulaled under losal, state, and fadaral laws and regulations.

n The Proparty and Trustor's operations at the Raal Property (fncluding those of any tenant of the Trustor nnd each other
occupant of any of the Real Property) are and shall at all times be in compliance with all applicable federal, state, and local stalutes, laws, regulations,
rules and ordinancos relating to land use, zoning or protection of the enviranmant, or to the generation, use, storage, removal, transportation, handling
or dispesal of underground storage tanks, petroleum stnraga tanks, toxic matarials, hazardous substances, hazardous waste or other similar materials
or substances, as such substances may be identified or defined by such laws and regulations from time to time.

2.2 Trustor and its successors and assigns agree to promptly notify Beneficlary of any event or occurrence, whether eccurring on the
Real Property or on adjacent or nearby property, that poses a risk of contamination of the Property or of alr or water on, under or near the Real Property,
with any hazardous substance, toxic material, hazardous waste or simllar substance or material s defined in or regulated by any applicable loca!, state
or federa! law, rule, regulation or ordinancy,

23 Trustor and lis successors and assigns agree to indemnify, defend, and hold hanmless Beneficlary, its successors, assigns, officers,
dlrectors, mployees and agents agains! any loss, liability, cost, injury, expensa ordamage, including without limitation court costs and atterneys' fees
and expanses, in connaction with or arising from the p , 85Cap8, 886f leakage, spillage, discharge or emisslon on or from the propery
encumbered by this Deed of Trust of any hazardous or toxic substancas, materials or waste that are or may be rogulaled by foderal, state, or local law.
This indemnification (a) shall survive the release, foreclosure or satisfaction of this Daed of Trust or the transfar of the properly encumbered hereby,
(b) Is separate and distinct from the other cbligations under this Deed of Trust and the indebtedness secured hereby, and (c) is not secured by this Deed
of Trust, ' -

ARTICLE |Il - ASSIGNMENT OF RENTS, ISSUES, PROFITS, AND CONTRACTS
31 . Assignmont of Rents, [ssues, and Proflts,

Trustor hereby assigns and transfers absolutely to the Beneficiary alltha rants, issues, income, and profits of the Property and hereby
gives to and confers upon Beneficlary the right, power, and authorily to collect these rents, Issues, and profits, However, Trustor shall have the right
to collect such rents, Issues, and profits (but not more than anc month in advanca) prior to or at any ime thera Is not a dsfault under the Loan
Documents,

3.2 Collectinn upon Dofault,

Upen default under any of the Loan Documents, Beneficiary may at any Yime without notica and either in parson, by agent, or by
a recolver appointed by a court, without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and lake possession
of the Property or any part thereof; In its own name sue for or otherwise collact alf rents, issves, and profits of the Property, including those past dua
and unpald; and apply the same, less costs and expenses of operation and collaction, including atiorney's fees, upon any indebtedness secured heraby,
in such order as Beneficlary may detesmine. Trustor further confars upon Beneficiary the right to enter into leases of the Property on behalf of and as
attorney-In-fact for Trustor and to collect all rents, issues and profits thereunder. Trustor lrevocabiy appolnts Baneficlary its true and lawful attorney-in-
fact atthe option of Beneficiary at any tima and frem fime to lime to demand, receive, and enforce payment; to give recelpls, releases, and salisfactions;
and to sue, in the name of Truslor or Beneficiary, for all such rents, Issues, and profits and apply the sama to the indebledness and obligations secured
hereby. The callaction of such rents, issues, and profits, or the entering upan and taking possession of the Property, ortha applicalion thereof as staled
above, shall not cure orwaive any default or notice of default undar this document or invalidate any act done in response to such defaull or pursuant
to such notice of default.

33 Discount or Reagsignment.

In lleu of or In addition to any other remedy, I the event of any daefault under any of the Loan Documents, Beneficlary may at any
time wilhout notice and at Beneficiary’s sole option sel!, transfer, discount, reassign, coavay, or otherwise dispose of, at any public or private sale, all
or any part of Trustor's right, title, end interest in and to any lsase of the Property, Including but not limited to all rants and other payments falling dus
under such lease, and apply these proceeds lo any Indebtadness secured hereby wilhout prejudice to the right of Beneficlary to recover any deficiancy
from T:ustor,

14 . Leasing of Promisos,

Beneficlary shall not be ilable for any loss sustainad by Trustor resuliing from Beneficlary's failure tu let the premisas after defauit
orfrom any cther act or omisslon of Beneficiary in managing the premises after default unlass such loss Is caused by the willful misconduct of Beneficiary,
This Daed of Trust shall not place responsiblity for the contral, care, management, or repair of the Property upon Beneficlary, nor shall It make
Beneficlary rasponsible or liahle for any waste committed on the Property by the tenants under any leage or any other parties, or for any dangerous or
dafective condition of the premises, arfor any negligence in the management, upkeep, repair, o cantrel of the premises resulting in loss, Injury, or death
o any person,

3.6 T-uator's Covenants,

L3

Trustor pladges with Benaficlary to observe and porform all of the obligations imposed upon Trustor as lessor under any laase o
the Property and not to do or parmit to be dane anything to impalr the security of such lease, not to collect eny of the rent, Income, o profits arising gy

accruing under sald lease or from the premises described in the Leasa mora than thitty (30) days in advance of the time when they are due, and then
 to collact only tha next Instalimant falling due; not to execule any other assignment of Trustor's Interest In sald lease or any rent, income or prafits afising”__
or accrulng thereunder; not o allar, modity, or change the terms of such lease of cancel of terminale it or accept a surronder of the leasshold premlsesEE;
without the prior written consent of Baneficlary; and at Beneficiary's request te take any further actions to evidence or peifect the assignment of suclN
Iensas and thair corrasponding rents to Beneficlary outlined hereln, Including any and all subsoquent loases upon all or any part of the Proparty “k_D
Beneficlary may from time to ime requlro, —

3.8 Noticos and Fllings.

Al tho requost of Benaficiory, Trustar will make, execule, and dalives v Banoficlery imeinoranda of sasignmont, nolices, fingnging
statomonts, renewals, nnd amendments thareof pursuant lo the Uniform Commerclal Code and other notices and fillngs that Benaficlary may require
in o form satisfactory to Boneficary, in order to evidence and perfect the Intarest of Beneficlary in any tansa or other Intorest aseigned hereby. Trustor
shall poy the cost of filing any such insirumants In any public offices wharevar fillng is deemed necessary or daslrablo by Benuficlary,

7 Assignmont of Contracta.

(a) All of Truslor's right, titla, ond Intarest in and to and all of the benefits under all contracts, including but nol fimitad to all
constiuction contracts, eacrow accounls, escrow agreemonts, ournast money agrasments, aales g ts, purcnase ag ts, daposit racelpts,
plans and specifications, goverament parmita, planning and zonlng approvals, bullding permits, utlity agreements, causes of ectlons and clalms, and
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any and all othor agrasments or rights Involving or Incidenta to tho acquisition and construction of tha Projact and the sale, loase, or assignmant of tho
unita of the Project (herein "Assigned Documents”) are heraby assigned to Beneficlary, and Trustor heroby grants a security intarest in the Assignac
Decumants to Banaficlary to secure all of tha obligations secured by this Deed of Trust. Upon default as spacified In Article 1V of this Deed climist,
Beneficlary shall have the right, but not the obligation, at any time and without notice to Trustor, lo raceive directly all payments madae orto bo parformed
under the Assigned Documents, This assignment and the rights of Trustor specifically extend but are not limited to alf money pald or deposited as
deposils of Into escrow with respact fo the Projact, As regards the sums placad In escrow pursuant to the Loan Documents or Assigned Documents,
Beneficiary shall bo entitled to the assignment of such sums as long as it pedorms or causes to ba performed the obligations of the Loan Dacuments
orAssigned Dacuments. Any notlce given to the escrow holder or to any party or partles to the Assigned Documents of Beneficlary’s decision to exercise
its rights hereunder shall ba conclushe proof of a default on the part of Trustor, Trustor hereby consents to the payment diractly to Beneficlary of all
amounts due or falling due under tha Asslgnad Dacuments and agrees to hold harmless any oscrow holder and al) pariies to the Assigned Documents
from and against all claims, loss, liability, and expense, including but not limited to reasonable atlorney's faes, with respect to any paymeants made or
lo ba made directly to Beneficiary, Upon any default on the pant of Trustor under the Loan Documents or the Assigned Documents, Banaficlary shall
fusther have the right, but not the obligation, at any time and without notica to Trustor, to cure any such default or otherwise protect iis security undor
this Deed of Trust for the obligations and indebtedness of Teustor. Beneficlary shall Incur no llability for any action taken by it pursuant to this Section
3.7, No action taken by Beneficiary to colfect any deposits, down paymants, or other payments in connection with the Assigned Documents, or any action
to anforca the tarms of the Assigned Documents, or any other action taken by Beneficlary pursuant to its rights and remedias under this Dead of Trust,
will make Beneficlary a "morigagee-in-possassion” of tha Praperty, unless Beneficlary personally orby agententers Into actual possassion ofthe Peoperty.
Possession by a court-appolnted recelver will not be considered possession by Baneficiary,

(b} Without the prior written consent of Beneficlary, Trustor shall not (1) modify or cancel or assign 1o anyone (other than
Beneficlary) its right, title, or interast in and to any of the Assigned Documents or the deposits or funds due thereunder; (2) subordinate or permit
subordination of any Assigned Dacuments lo the lien of any deed of trust that is subcrdinate to the Deed of Trust; (3) usa any portlon of the deposits,
down payments, ar other payments due Beneficlary under the Assignod Documents other than to Ppay Beneficiary's Deed of Trust; o (4) In any manner
impalr Beneficlary's interest in the dapaslts, down payments or othor payments made In cannection with the Assigned Documents.

(c) Naither this Assignment of Contracts nor any action on the partof Beneliclary shall constitute an assumption by Beneficiary
of any of the obligations of Trustor under the Assigned Documents, and Truslor shall continue to be liable for all obligations thereunder,

(d} Trustor hereby covenants and agrees to make, execute, and deliver from lime to time, as Beneficlary may raquire, written
assignments and memoranda of assignments in forms acceptable to Benoficiary and its attorneys and sullable for recording any and all Assigned
Documants now or hereafter made and to deliver such furthar assurances as Benoficlary may require,

{e) Trustor hereby inrevocably constitutes and appoints Beneficlary its true and lawful attorney-in-fact in its name and stead
or otherwise, to exarcise all rights of Trustor under the Assigned Documents upon the eccurrence of any default thereunder or ender this Deed of Trust
on the part of Trustor, This power of attorney is couplad with an interest and is irravocable.

(0] This Assignment shall no longer be in effact after Trustor fulfills all of Trustor's obligations set forth In the Loan Documents,
ARTICLE IV - DEFAULT
4.1 Events of Default.

The fallure by Trustor or any ather paity to the Loan Documents to slrictly comply with any of the terms and conditions of the Loan
Documents ar any of the terms, agraements, covenants or conditions contalned in this Deed of Trust witha any appllcablo time period shall be a default
under this Deed of Trust and under the other Loan Doacuments, including but not limited to the follav.ing:

(a) Any repr lon or disch mada to Beneficiary by Trustor or by any other party to the Lean Documenls provas to
be materially false or misleading on the date that it was made, whethe: or not the! representation or dlsclosure appears in this Deed of Trust, including
any materio! misrepr tation or omission made In any loan applicstion niade by Trustor or any other party to the Loan Decuments to Beneficiary.

(b} Trustor {or any other applicable party to the Loan Documents}) falls to make any deposit of funds required upder the Loan
Documants within five (5) days afler written nolica from Ranaficiaiy.

(c) Trustor {or any other ap .3le party to the Loan Dacumants) falis to comply with any other covenant cantalned In the
Loan Documonts that calls for the payment of money wiid doas not cure that falluse within five (5) days after notice fram Beneficlary,

(d} Trustor (orany other party tothe Loan Documents) fails to comply with any covenant, warranty, agreament, tarm, condition,
or representation containad In the Loan Documents, other than those referred to in subsactions (band {c) above, and does not cure that fallure within
ten (10) days after written notice from Banaficlary,

(e) Construction of Truslor's Projact Is abandoned orls notcomplatad by the Completion Date defined in the Construction Loan
Agreement and Is not cured within the time spacified by Beneficiary In a written notlce to Trustor.

[(}] Construction of Trustor's Project Is halled prior to completion for any perled of ten (10) consacutive days,

[{)] The personal guaranties, if any, of the Loan Documants are nat at oll Umes In full force and effect.

(h) The Permanent Loan Commitment or Td-Paity Agreement, if any, expias or is terminated for any reason,

(0] Any other default occurs under the Loan Documents or any olher agreement executed by Trustor In connection with the

Loon Documents,

{ Beneficiary, In ils judgment, deems that the security for thu Note has been Impalred or that there has been a material
adverse change In the financial status of Trustor or any guarantor of the Note or Trustor's cbligations undsr the Construction Loan Agreement.

(k) Beneficlary, in its sols discretion, deems ilsell insecura,

(] A virit of exacutlon or ottachment or any similar process shall be issued or levied agalnst all or any part of or Intarest in
the Property, or any judgment Involving monetary damages shall be enterad agains! Trustor which shall become a llen on the Propsrly or any poition
thereo! or interest thereln and such executlon, attachment or similar process or judgment Is not roleased, banded, satisfied, vacated or stayed within
thirty (30) days atter ils entry or lavy,

o
™~y
{m) Acoun of compelent jurisdiction shall enter an order, judgment or dacree approving o petitien filed by or agalnst Truator
seeking any roorganization, dissolution or similar roliof under any presant or fulura faderal, stata or other staluto, law or rogulation ralating to bankruptcy,
Insolvancy orothor rellof for deblors, and such order, judgmant or dacraa (if Involuntary) shall ramain unvacated and unstayed for an aggrogate of forty-
five (45) days (whether or not consacutive) from tho firat date of entry thereof, or any trustee, raceiver or liquidator of Trustor or of all or any part of the

Properly, or of any or all of tho rents theroof, sha!l be appolnted without the consent or ncquiescenco of Trustor and such appointment shall remain
unvacated and unstayed for an aggragate of forty-five {45) days {whaethar or not consecutiva),

(n) Any sult shall ba filod against Trustor or any guarantar which, if adversaly determined, could substuntially impair the abliity
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of Trustor or any guarantor to perform all of is obligations to Beneticiary,

4.2 Accoloration Upon Default; Addltional Remedies.

If there Is any default under Section 4.1 above, Beneficlary may decl ali indebted d by this Deed of Trust to be due
and payeble and the same shall thon become due and payabla without any presentment, demand, protest, or notica of any kind, Thereaftar Beneficlary
may exercise any or all of the following remedias;

{a) Etther In person or by agant, with or without bringing any action or proceeding, ar by a recalver appointed by a court and
without regard to the adequacy of its securily, enter upon and take Possession of the Property or any part thereof, in its awn name or in the name of
Trustoe, and do any acts that it deems necessary or deslrabla to preserve the value, marketability, or rentablity of the Property or part of it or interest
init, increase the Income from it orprotect its securlty, and with orwithout taxing poasession of the Proparty, sue for or otherwise collect the rents, lssues,
and profts from i, including those pastdue and unpaid, and apply them (less costs and exponses of
upon any indebtedness secured by this Deed of Trust, alf in such order a8 Baneficlary may detenmnin
and collecting rents, issues, and profits shall not cure or waive any default or notice of default und
response fa such default or pursuant to such nofice of default, and notwithstanding the continuing possession of the Property or the collection, recalpt,
and application of rents, lssues, or profits, Trustee or Beneficiary shall cantinue to be entitled to exercise every fight pravided for in any of the Loan
Documents or by law upan any default under this Deed of Tryst, including the right to exercise the power of sgle,

) Bagin to foreclose this Deed of Trust as a mortgage, appolnt a receaiver, or spectfically enforce any of the covenants of
this Deed of Trust,

&S
{c) Exercise any or all of the remedies availabls o a secured party under the Unifortn Commearcial €. da or other applicable

Exercise iis right to direct the Trustee to pursua the nenjudicial foreclosure of this Deed of Trust by powero! sala pursuant

arcise of the Power of Sale under this Deed of Trust shall not be exhausted by any one or more sales (or allempts to

sell) as to all or any portion of the Property remaining unsold, but shall continue unimpalred untll all of the Praperty has heen sold or the Nole and ell
indebledness of Trustur to Beneficlary secured by this Dead of Trus| has been paid in full,

(e) Beneficlary, as a maiter of right and without notice te Trustor oranyone claiming under Trustor, and without regard to the
then value ofthe Property orthe Interest of Trustor therein, shall have the right to apply to any court having jurisdietion to Appoint a receiver ar receivers
of the Praperty, and Trustor hereby Irevocably consents o such appolintment and waives natica of any application therefor. Any such recefver or
fecaivers shall have all the usual powers and duties of raceivers In liks or simifar cases and ali the powers and dutles of Beneficlary in case of entry as
providad herein and shall continua as such and exercise all such powers untl the date of canfirmation of sala of the Property unless such recelvership
Is sooner terminated,

. I Beneficlary slects to foreciose by exarcise of tho power of sale contained in this Deed of Trust or permitted by statute,
Benaficlary may nofify Truslee and direct Trustea to praceed with foraclosiire as provided by statute,

Upen recalpt of such nolice from Bée naficlary, Trustea shall cause all notices to be givan and recorded as required Dy law.
Trustee shall, without demand on Trustar, afier lupse of zuch time as may then be required by law and after tecording the Notice of Default and afler
Notice of Sala has been given as required by law, sell the Praperty at the time and placa of sale fixed by it In the Notice of Sals, efther as a whole or
in separate lols or parcels and in such order as Trustee shall declde, upless the Beneficlary specifias carain terms and condi
by Bpplicable law, at public auction to the highest biddar for cash In tawful monay of the United Beneficiary shall be
anlitied fo credit bid any or all of the Indabledness secured by this Deed of Trust. The Trustee may postpone any sale In the manner provided by
applicable law by public annauncament at the time and place noticed for the sale. Trusteo shall defiver to the purchaser or purchasers of the Property
Its good and sufficlent deed or deeds conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in such
deed of any malters or facts shail be conclusive proof of thelr truthfulness. Any person, Including without fimitation Trustor, Trustee, orBeneficlary, may
purchasa at such sale,

4.3 Remedlos Not Exciusive,

Tiustee and Baneficlary, and aach of them, shall be entitled to enforce paymentand performance of any Indebtadness or obligajons
secured hereby and to exercise all rights and powers under this Deed of Trust, the l.oan Documents, or other agreement, or any laws now or her¢ after
In force, notwithstanding that some or all of the indebtedness and obligations secured by this Deed of Trust may now or hareafter be otherwise secured,
whether by mortgage, deed of trust, pledge, lien, assignment, or otherwise. Neither the acceptanca of this Deed of Trust nor its enforcement, wiether
by coust action or pursi er affect Trustee's or Baneficlary's right

as they or either of them may in their absolute fiezration determine. Nore

af any other remedy herein or by law provided or pemmitted, but each shall ba cumulative and shall be In ad

this Deed of Trust or now or hereafter existing at law, In equity or by statute. Every power or remedy given by any of the Loan Documents to Trustes
or Beneficlary or to which elther of them may otherwise be entitled may be exercised concurrently or independently, fram time to time and as often as
may be deemed expadient by Trustee or Beneficlary, and either of them may pursus incensislent remadias.

44 Notice of Other Action,

Trustee Is not obligated to notify any party heralo of pending sale of any of the Property under ary other Deod of Trust or of any
action or preceeding affecting any of the Propety in which Trustor, Beneficiary, or Trustes is a party unless brought by Trustee or unless required by
applicable law.

4.5 Sale Proceads,

The praceeds of any sals under this Daed of Trust will be applied in the following mannarto the extent it Is consistent with applicable
law:

FIRST: Payment ofthe costs and axpensesof the selo, including but not limited to Trustea's faos, attomey's fees anddisbursements,
titta charges and transfer taxes, and payment of all expenses, licbllities, and advancos of Trustas, togsiner with interast on nil advancas made by Trustes
at the rate set forth in the Note for sums owing afler its maturity, '

SECOND: To the obligations secured by this Deed of Trust, wiih the praceeds buing applied first 1o all expenses and sums incurred
by Beneficiary In order to protact its security as more fully outlined in this Deed of Trust, sacondly to accrued and unpaid iinterest, and then to unpald
principal, If the obligations securad by thia Deed of Trust are not fully repaid, the unpakld portion shall accrus interest at the rate in the Note for sums
owing after its maturity,

THIRD; To any persons having recorded liens subsagu~n o the interest of the Trustae in this Deed of Trust as their interests may
oppear.

FOURTH; The surmplus, if any, lo the fAcrson of persons Isgally antit'ad thereto,
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If aliowed by applicabia law, the Trustea may aft praceeds remaining after the first and sacond
applications with the clark of n court of appropriale jurisdiction, :

e

4.8 Waivers,

AT

Trustor walves all rights to dliact the orderin which any of the Property will ba soid In the avent of any sale under this Deed of Trust
and also any right to have any of the Property marshalled or sold in any particuiar order upon any sale,

ey

Trustor waives all present and future statutes of limitations as a defanss to any action to enforce the provisions of this Deed of Trust
or to colfact any Indebtadness secured by this Deed of Trust to the fullast extent permitted by faw,

The waiver by Baneficlary of any default shall not conetitute a waiver of any other ar subsequent defautt,

Beneficiary's consent to any uct or omisslon by Trustor will not be a con sent to any other or subsequent act or omission or a waiver
of the naed far such consant in any future or olher instance.

AT Cumulative Rights.

All remadies contained I this Deed of Trust are cumulative, and Beneficiory also has alf oiher remadies providad by law or in any
other agreement betwaon Trustor and Beneficlary, Beneficiaty may exerclsa any one or more of is rights and remedies at its option without ragard to
the adequacy of ils sucurlty, No dalay arfaliure by Banafic]
of that right or remady, No delay or fallure by Benoficlary to deciare a default or to exercise any right or remedy following a default by Trustor will be
construed to be a waiver of such defaull. Further, the waiver by Beneficlary of any defautt shal not constitute a walver of any other or subsequent
defaults, .

ARTICLE V- INDEMNIFICATION, ATTORNEY'S FEES, AND SiJBROGATION

o4 Trustor shall indemnify, defend, and hold Beneficiary along with Benoficlary's officers, employaes, agents, representatives, directors,
and affiliates harmlass from all liabliity, loss, expanse, clafms, and causes of action arising from litigation concerning this Deed of Trust or the Property
i y lessen of Truster, or the management of the Property, or from any work or thing
g the lerm of this Deed of Trust or arising from any act or negilganca of Truator, arany of Trustor’s agents
or employees or tenants, or arising from any accident, injury, or damane whatscever, however caused, to any person or persaens, orto the property of
any person, parsons, corporation or corporations occurring during the existence of the term of this Deed of Trust on, in, or about the Property, or arlsing
ot resulting from any breach or fallure or alleged fallure of Trustor to perform at the time and In the manner required by each of the covenants,
agreements, representalions, wananties, and obligations of Trustor under this Deed of Trust or the other Loan Documents, under any laase of the
Praperty, under the Assigned Documents, or arising from any falsn reprasentation or breach of warranty made by Trustor in this Deed of Trust or any
"other of the Loan Documants, including all cosls, altomey's fees, expensas and labliities Incu:red as a resutt of such claim or any action or proceedings
brought thereon, spacifically including all reasonabla attorney's faes and exp incurred by Beneficlary in any such litigation, whether or not that
ltigation is prosecuted to Judgment, and including all of Beneficiary’s costs of Investigation and altorney's fees and cosls Incurred in connection with any

appeal or any bankruptcy case. All of the foregoing are refarred to as "Indemnified Claims.* In case of such action or praceedings braught against
m, Trustor (afler notica from Baneficlary) shal! rasist or defend such aclion or proceadings, with counsel

ficlary shall have the option to defend In s own name with the right to be reimbursed by Trustor,

Trustor shall reimburse Beneficlary and Trustee for all expenses incured in any efforts to enforce any of the terms of this Deed of
Trust or to defend against or to appearn orto prosecule any Indemnified Claim, including but not limited to disbursements for tha satisfaction of tnxes,
payment of insuranca premiums or llenable claims, tlle insurance charges, lille search and ilen search expenses, foreclosure costs, appralsals, and
atiomey's fees (including paralegal fees) and olher legal costs incurred in administrative, district court, appallate court, andfor bankruptey court
procaadings. Tha right to such atlomey's fees and expenses shall have accrued on the commencement of such action and shall be enforceable whether
osecuted to judgment. If Trustor breachas any term of this Deed of Trust, Beneficiary may employ an attomey or attorneys to
his Deed of Trust, and in the avent of such empioyment following any breach by Trustor, Trustor shall pay Buneficlary reasonable

attornay's fees and expenses incurred by Beneficiary, whether or not an action is actually commencad against Trustor by renson of breach,

5.3 Trustor waivas any and al| right to claim orrecovar against Beneficlary, its officers, omployees, agenls, affiliates, and reprasentatives,
by way of subrogation or otherwlise, for any loss sustainad by Trustor, or any loss or damage to the Property, Trustors other propenty, or the property
of others under Trustor's control from any causo Insured or requirad to be insured by the provisians of this Dead of Trust; provided, that nothing in this
Dued of Trust shali be canstrued to Impose upon Banaficiary any obligation to insure the Property or ensure that Trustor insures the Property,

To the extent that proceeds of the Note are ﬁsed to pay any outstanding lian, charge, or prior encumbrance against the Property,

y be advanced by Baneficiary who afier payment of such funds shall be subrogated to any and al! rights and liens belonging fo any
owner or holder of such outstanding llens, charges, and prior encumbrances, iespective of whether sald liens, charges, or encumbrances are relaased,
ARTICLE Vi - MISCELLANEOUS

8.1 Coverning Law,
This Deed of Trust shall be govemed by the laws of the stala where the Property is located,

6.2 Soverabllity, : =
If any provision or clause of any of the Loan Documents conflicts with applicable laws, the conflicts shall not affect other provisions (AN

of such Loan Documents that can be given effect without the conflicling provision, and to this end the provisions of the Loan Documents ara declarad
fo be severable.

—_—

6.3 Construction Mortgage.

™o
This Deed of Trust shall be construed and considered a construction mortgages under the Uniform Commercial Code and entitied w
lo the priority provided therein. ) -

€4

6.4 Limitation of Intorest,

Itis the intent of Trustor and Beneficiary in the execu
and finance charges, Furthermoare, Benoficlary and Trustor stlputate an

endorser, or othas parly

igher than the maximum

rged under the applicable laws, and the Provisions of this paragraph shalt control over all other provisions of tha Note

ed In connaction herewith that may be in apparent conflict harawith. ¥ a court of competent jurisdiction makas a final

determination that tha parfammance of any provision of the Loan D Wi would result in paying an amount for such use, forbearance, or delention
in excass of such rata, then (a) such provision shall be apprapriately modified to the extent nacasaary to reduce the amountto an amount equal or lowar
to such rate, and (b) any such excess amotnts already recalvad by the hoiver of the Nota shall be deemed to have been applied to the rademption at
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par of a like princlpal amount under the Note, and all necessary realiacations of subsaquant payments with respect to such Note shall be made and
oppropriately annotated on such Nota,

6.5 Recenveyance by Trusteo,

Upon written request of Beneficiary stating that ali sums secured by this Deed of Trust have been pald and upon surrender of this
Daed of Trust to Trustes for cancallation and tetention and upon payment by Truslor of Trustee's fees, Trustae shall raconvey to Trustor, of the persen
or parsons legally entltled thereto, without warranty, any portion of the Proparty then hald under this Dead of Trust. The recitals In such reconvayance
of any matters or facis shall be conclusive proof of their truthfulness.

6.6 Notlcas.

WheneverBenaficlary, Trustor, or Trustee desires to giva or sarve any notice, demand, requast, or other communication with respect
to this Deed of Trust, each such notice, demand, request, or other communication shall be in wriing and shall be effective only If it Is delivered by
persanal service or mallad by reglstered or certified mall, postaga prepald, return recalpt requested. Any party may at any time change ils address for
such notlces by delivering or malling a notice of such change 16 the other parties to this Deed of Trust.

B X

Trustor requests that any votice of default or notice of sale required by law be mailed or delivered to it at Its address as follows;

SREE

Robert W, Windar
4394 Waest 4100 South
Wast Valloy City, Utah 84120

Beneficiary requests that any nolice to it be malled or delivared to the following address:

First Security Bank of Utah
79 South Main Stroet, 13th Floor
Salt Lake Clty, UT 84111

8.7 Acceptante by Trustoo.
" Trustee accepls this trust when this Deed of Trust, duly executed and acknowledged, Is made & public record as provided by law,
6.8 invalidity of Costain Provisions,

[t the lien of this Deed of Trust s invalid or unenforcaable for any part of tha obligations securad by this Deed of Trust, or if the lien
Is invalld or unenforeaabla for any part of the Propearty, the unsecured or partfally secured portion of the debt shali be completely pald prior to the payment
of the remaining portion of the debt, and all payments made en the debt, whether valuntary or under foreclusure or other anforcement action or
procedure, shall bo considered to have been first paid on and applied to the full payment of that porfion of the obligations secured by this Deed of Trust
that is not secured or fully secured by the lisn of this Deed of Trust,

6.9 No Merger.

I both the lessor's and lessee's estates under any lease or portlon thareof {hat constitute a part of the Proparty shall at any time
become vesled in one owner, or if both the Trustor's interest and the Beneficiary's Intarest under this Deed of Trust bacome vested in ona owner, this
Deed of Trust and the lien created heraby shall not be destroyed cr terminated by application of the doctrine of merger, and in such event, Beneficlary
shall continue to have and enjoy all of the rights and privileges of Beneficlary as to the separate estates. In addition, upon the foreclosure of the lien
cranted by this Dead of Trust on the Property and according to the provisions of this Deed of Trust, any leases or subleasas then existing and created
by Trustor shall not ba destroyed or terminated by application of the law of merger or as a malter of law or as a result of such foreclosure unless
Beneficlary or any purchaser at any sucn foreclosure sale shall so olect. No act by or on behaif of Beneficiary or any purchaser shall constitute a
termination of any lease or sublease unless Boneficiary or such purchasar shall give writien notice thereof to the tenant or subtenant.

6.10 Rocording of Deed of Truat.

This Deed of Trust I3 to be recorder’ In the real estate records of the county or counties where the Property is located, Trustor will
pay for all recording cosls whenever this Deed of Trust Is recorded,

6.11 Status Report.

Trustor agress to pay Baneficiary o reasonable charge, not to exceed any maximum allowed by law, for giving any statement of the
status of the obligations secured by this Deed of Trust,

612 Releaso, Medification, Additional Security, Consent.

Without affecting Trustor's liabllity for the paymant of any of the indebtedness secured by this D=ad of Trust, Beneiiciary may from
tima lo time and wilhout notice to Trustor (a) release any person flable for the payment of that indebtedness; (b) extend or modify the terms of payment
of that Indebtednass; (c) accept additional real or parsonal proparty of any kind as sacurfty, or aller, subatituta, or release any property sacuring that
Indabtedness; cr {d) causa Trustee to consont to making any map or plat of the Property, or to reconvey any pait of the Property, or to join in granting
any easement r croating any restriction on the Property, or te join in any subordination or cther agresment affecting this Deed of Trust,

6.13 Constructlon of Documont.

The term "Trustor” includes bolh the original Trustor and any subsequent owner or cwners of any of the Property, and the tarm
"Banaficiary" includes the original Baneficlary and also any fulure owner er halder, including pladgess and pasicipants, of the Note or any interest in

and parformance of oll obligatiens and agreements of Trustor under this Deed of Trust and will bo deemed to have jointly and saverally made ail
covenants, warranliea nnd reprasentalions of Trustor contained in this Daed of Trusl. Whanever tha context requlres, the singular includes the plural
ond vica versa and each gender includes the othor gender. The headings of the articles of this Doul { Trust are for convenlence only and do not limit
its provisions, The caplions or headings at {he beginning of each paragraph hereof are for the ennvur wnise of the parties and are not a part of this Deed
of Trust,

8.14 Binding Effoct.
Tho tarms of this Deed of Trust will bind, apply to, and inura to the bansfit of all parties hereto and to the heirs, lagal representatives,

personal ropresentativas, successors, and assigns of Trustor and Beneficiary and the succussors In trust of Trustee. Beneficlary shall have the right
at any time to sall or assign participations In any or all of this Deed of Trust and the Loan Documents,

e

51 Stataments by Beneficlary.

=

Atraasonable intervals, and consistent wilh Secticn 6,11 abave, Banaficlary shall upon Trustor's requast or at Beneficiary's optio’y
fumish to Trustor a wiitten stalemant stating the unpaid principal of and Intarust on the Nate and any other amoun!s gacurad by this Deed of Trust,
Trustor shall have ten (10) days In which to contest the amounts stated by Benaficlary, and If not so contested, the amounts stated by Bensficiary shall

e
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. I the Trustor consists of more than one person or entity, then each of the undersigned Trustors will be jointly and severally liable for the payment 'c':'_

LGOI KRR A SR LI P R A ST T A AR TN N M S A R L K M T CAERT R IR0

'y

R Tl

o

TR

S X Tt D= Sa T

T VR T I
SR TISVR, el T

i

ke
¥
il




bo conclusively binding on Trustor.

616 Duoe on Sale or Encumbrance,

such transactlon,

617 Modification and Mergor.,

integration clause contafned in the Construction Loan Agreement.
IN WITNESS WHEREOF, Trustar has executed this Deed of Trust the day and year first above written,

TRUSTOR:
Valley View Memorial Park -

7\?‘- LV S

Should Trustor sell, convey, transfer, assign, encumber, of in any othermanner dispose of tha Property covared by this Deed of Trust
(Including the Parsonal Property) or any part of it, whather voluntarlly or involuntarlly, or by oparation of law or otherwise, except In the ordinary course
of leasing the Property by Trustor, of should Trustor sell, convey, transfer, encumber, or dliute the awnarship of the Trustoy, or agree to do the same,
withaut prior written consentof the Baneficlory, then Beneficlary shall have the tight at its option to declaro all obligations secured by this Deed of Trust
Immediately due and payable, The limitation on transfer of ownership as described In the Preceding ssntence shall apply not only to the ownership of
TFeustor, but also to the ownarship of any enlity that has any ownership Intarest in Teustor, and lo any entity that has uccess o any beneficial interest
In Trustor through any chain of ownarship, Consent to any such transaction shall not ba deemed fo be consent or walver of tha nacasslty of consent
to any other transaction, Beneficiary's consent to any such transaction may be conditioned upon an increase In the Intarest rate of the indebtedness
securec by this Dead of Trust as a subslituted Intorest rate for that staled on the Nota, along with the modifications required by Benaficlary to any ather
terms of the Loan Documents. If Baneficiary cansents to any such transaction and/or to assumption of the loan secured by this Deed of Trust, Trustor
shall not be released from any obllgations hereunder. Upon the occurrenca of any sale, conveyance, encumbrance, ortransfer of the Property covrred
by this Deed of Trust, In addilion to the consent roquired above, Beneficiary shall be pald a reasonable service charge for changing Its records to refiect

This instrument cannot be walved, changed, discharged, or terminated orally but only by an instrument in writing sigied by the party
against whom enforcement of any walver, change, discharge, or termination is sought, Al prior or contamy ag nts, understandings, and
negoliations, whether oral orwritten, with respect to the subject matter of this Deed of Trust ara merged Into this document and are of no further effect,
This Deed of Trust contalns the entire agreement of the partles with respact to its subjact matter. This integration clause Is subject to the genaral

By: Robert W, Winder, Vice President

Attached Exhibits;
A - Real Property Description
B - Covered Property Description
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Comorate_Acknowladament

STATE oF __ClEeA)

) 88,
county oF uZett ARhL )
Th: foregolgg instrument was acknowledged bsfore me this '3/ W&IM{ 19, ﬂf by W

et ey Ppper” Nionascats  Joik,

0?0 2 et é&i;&fw

Notary Public

My commission oxpiras: _a_fgu-—b K 1T T
] o HOTARY PUBLIC
Residing at _aZel? Hake LA, LESLIE OTTLEY
Jd 405 So. Main 216 Fir Annex
Sall Laka City, Ulﬂh 4111
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' EXDIBLT "A"

The land referred to herein is situated in the State of Utah, County
of Salt Leke, and is described as follows: //

.
/

/
/

PARCEIL 1:

Beginning at thé Northeast corner of the Quentin C. ahd Marilyn K. Winder propexty,
gaid paint being Rlorth 89 degrees 5] minutes 59 secohds East 158,00 feet alaong the
saction line from Yhe North Quarter Cornex of Sect%én 6, Township 2 South, Range )
West, Salt Lake Basgg and tleridian, and running chepce Horch 09 degrees 53 minuces 59
.. 5tconds Bast 618.119\feet; thence Souch 1836.202 feet; thence Hest 1276.149 feet to
Lliyguhn Fast line of Colohy Went Mo, 7 Subdivision: vhence YMorth along said Rast line and
=2 Q the Fasc line of Coleny West No. 6 Subdivision, f1569.86 feet to the Northeast corner
q | of Loe 604 of said Colohy Hest Wo. 6 Subdivissoh, said point also bring on the South
% &\ side of the llelen Snodgrage property: thence BAst along said South line 87.391 fest
(% to the Southeast corner of\ the said Helen Snoggrass property: thence Souch 0 degrees
~ 4 0L minutes 25 seconds West \1478.32 feer: thepte East 412.50 feet to a point on the
‘E§\Squarter section line; thence\ torch 0 degrees/ 0} minuted 25 econds East along said
2 O quarker soction line 304.255 \eel:; thence Efst 417,21 fuet; chence North 497.06 feet;
N | thence West 218,98 fert: thende Morth 199.71 feet to the Horthease corner of the
EEEdwin #%. vindnx property; thencde West 33.00 feet to the Southeast corner of che
Richard W. and Barbara W. ¥Hindex\ propercy/ thence Horth 520.00 feet to the Hortheast
{ corner of the Blake D, and Kath Robingon property; thence West along the MNorth
Yine of maid Blake D, and ¥athryn Qobinspn propercy 6,617 feet to an extension of the
East line of Lthe Quentin C. and Max§lyn/K. winder property; thence lorth along said
extension line and said East line 21 .725 feet to the poinc of beginning.
i

T

AR

T

Less and ercepting therefrom that porfMon conveyed to Winder Dairy, a Utah general
partnership, hy chac cercain Quit Clﬁdn Deed recorded April 4, 1982 as Eatry to.
1662542 in Book 5357 ac Page 1212, Salt ake County Recorder’s OLfice, and more

particularly described as follows:

A

Beginning ac a point South 0 degreps 01 mifuces 25 sgeconds West 1062.7084 feet aleng
the quarter section line fxom the Mlorch Quahter Coxner of Sectvion 6, Townahip 2
South, Range A West, Salt Lake Base and Meridian, and running chence East 167.055
feer; thnnce South 427,060 feer;/chence West ¥67.253 feet to said quarter aection
line; thence Morth 0 degreas 01 /minutes 25 secknds East 497.060 feet along said

quarcer section line to the peifit of begimning.

cnveyed to VALLEY VIEW MEMORIAL PARK
1Y82 as Fnexy Ro., 3664258 in Book
.ce, and more parcicularly

Also, lesss and excepuing thargfrom that portion
by that certain Warrancy Dened recorded April 7,
5357 ar Page 1197, Salc Lake/County Recorder’s Of
described as follous:

Beginning at a point South/0 degrees 01 mlnutes 25 okconda Weakt 1062.7084 feet aleng
the fquagter geckion line gnd due East 367,055 feet friom the tlorth Quarter Corner of
Section 6, Township 2 South, Range 1 ¥est, Salt Lake Rase and Meridian, and running
thence Eagsc 50.000 feet:/thence South 497.060 fent; thpnce West 50.000 feen: thence

tlorch 497,060 feet to tie pnint of beginning.

PROPERTY ADDRESS: 4439 Wesc 4100 South

West Valley City, Utah 04120
I cancet 3:
RARS
- J~ Keginning ac a point/ Souch 0 degrees 03 minutes 25 seconds Wesc 902,516 feet along
\33 Q the quarter section/line fxom the Horth quarter cornec of Bection 6, Township 2
= O South, Range 1 Wesy, Salr Like Basa and Meridian, and running thence East 198,009
\h faot; thonce Soutly 160,268 [eat; thence Weast 198.075 feet th sald quarter section
€§ line; chence Nortii 0 degrees 01 minutes 25 secoids Bast 1604268 feet along said
\L quarcter section Yine to the point of begianing,
> /
T

Tegacher with 7 ight: oft way described ag Follows;

(continued)
/

/

\
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Beginning 33 feet South of the North quarter corner of Segtion &, Township 2 South,
Range 1 West, Salt Lake Base and Meridian, and zunning thénce Souch 869.516 feet,
more or less, to the Horth line of the propexty dcscnibqg in that certain Quit Claim
Dend recordsd October 11, 1965, in Book 5699 at Fage 904, Salt Lake County Recorder’s
Office; thence East 33 feet along sald dorth line: chefce torch B63.516 feec, more OY
less; thence West JJ feet co the point of begiming.

PROFERTY ADDHESS: 4357 South 1400 Wastc
West Valley Clity, Ucah 84120

Q
NS

<

1
UJ;S Beginning ac a paint South 0 degrees 01 minutes 25 seconds West 1062.784 fest along
':Z(‘ the quarter secti line and due East 367,055 fdet fxrom the Noxrth Quaruer Corner of
® ) Section &, Townshipy 2 Souch, Range 1 Hest, Saly Lake Rase and Meridian, and running
thence East 50.000 Xeec; rhence South 497,080 feet; chence Wesc 50,000 feet; thence

7 North 497.060 feet t the point of beginning. .

PARCEL 3

—_
(§ PROPERTY ADDRESS: 4347 South 4400 West
Wesh Valley Cicy, Utah

', PARCEL 4:

w3

Aéé Beginning at a poinc on the South line of/4200 South Street, 33 feet East and 33 feet
= ~~ gouth of the Marth Quarter\Corner of Secrfien 6, Township 2 South, Range ) Wesec, Salt
Lake Base and Meridian, anc\running thenfe East 125 feet; thence South 101.5 feet:
thence West 125 feer; thence\ North 181.

PROPERTY ADDRAERS: 4331 West

PARCEL 5
(e .
jzgﬁﬁﬁpommcncxng at the Northeast corne the Northwest Quarter of Section 6, Township 2
= QKySouch, Range 1 West, Sult Lake Basd/and Meridian, and running thence West 23 rods:
&} chence South 106-2/3 rods; thence BAst 23 rods: thence Norcth 106~2/3 rods, to the

UJ?% place of beginning.

-\ —
j:? : Together with a right of way over the\2 rods adjoining on the West side of the above
2 § described tract.
-
2\‘& PROPERTY ADDRESS: 4439 West 410
e Westc Valley Cjty. 84120

2 8 o e

3l

E

O
R

da

PARCEL 62

s

£ 25 rvors Yedt from the\Norcheast corner of the Horthwest guarter
salt. Lake Base and Hexidian, and
rods; thence Easc 10 roda; thence Noxrth

Reginning at a poin
.:>k\_ui Secrion 6, Township 2 South,[Range 1 Hes
=) running thence West 10 roda; theknce South 1
"2 ) 16 rods to the point of beginning.
2

1

o~

{y iess and excepting therefzem the following:
-~

~ lest from the Horkheast corner of the Northwest quarcer
1, Range 1 Wesc, Lt Laks Base and Meridian, and

er: chence South 1)2.93 feer; thence East 112.30 feec:

lie point of beginnipg.

h peginning at a peinec 25 rods
?5 of Saction 4, Township 2 Sou
L rupning thence West 112.30 £
thence torch 133.8) feet to

A

4100 South

PROFERT( ADURESS: 4469 Vs
ay City, Utah 04120

Wast: Va

T
T

—

ey

oy
2P e B

0
"y
o PARCEL 7

o Wegt Erom the Wortheasg covner of the Northwest quarter
outh, Range 1 Wesr, Silt Lake Base and Meridian, and
feer; cthence South 133.93 feec; chence Zast 112,30 feat;

|
= Y-peqinning at a poinc 25 T

= 'S of Section 6, Township 2
V running thence West 113.3

'
oo A
LJ'\Suhencu Porth 131.93 feet fio the point of beginning.

=0

\
~ . PROPERTY ADDRESS: 4473 fiast 4100 South
s wngt MNalley City, Utah 84120
i 7
e parcel 8.
Ln Baginning South 01 degyees 25 minukes West 10672,784 fdet and East 188,075 feny frqm.,
ES thie Morth Quarter Cornpx of section 6, Tounship 2 South, Range 1 West, Salk Lake Bana

Ly 1 and Maridian; chence Morth 120.5a4 feet, thence East 8,98 feer; chence South ~
:zgsﬁ 120.544 feet; thence flest 218,98 [ret to the roinc, of Beginning. na
R : -~
=20 o
=
-l =1

3 ) ot

/]




EXHIBIT B

COVERED PROPERTY

The items or types of proparty in which Debtar/Truster (refarred to herain as "Trustor) has assigned and granted 8 security interest to
Benaficiary/Socured Party {raferred to | erain as "Benaficiary”) ore describod as foflows:

1. Any and all buildings, structures, landscaping and improvements (collectivoly the “Improvaments”} now or linreafter located in, or on, or used,
or to ba constructed on or In connaction with the Rea! Property describad in Exhibit "A" to the "Construction/Term Deed of Trust; Assignment of Contracts,
Rents, and Profits; and Sacurity Agresment, Fixture Filing, and Financing Statement" botween Trustor and Beneficlary (the “Real Proparty”), and all fixtures
attached to said Improvemants, elong with all right, title and interest of Trustor in and to al tangible goods and personal proparty (tha "Personal Property")
now owned or horeafter acquired by Trustor and naw or hereafter lacated in, or an, and used or intended to ba used in connection with the Rea! Property
or the ‘mprovements, including but not limited to ]l building components (incluring el goods, building matarials and building supplies for tha Improvemonts
such as bricks, mortar, lumber, hardwars, concrate, companents, steel, etc.), supplies, machinory, equipmant, engincs, bailers, incinerators, building materials,
appliances (including fraezers, refrigeratars, fans, hoatars, stoves, and incinerators|, inventory, taols, HVAC equipment usad for the purposas of supplying
or distributing heating, caoling, elactricity, gas, water, air, and light, and &ll elevatars and rlated machinery and equipmant, fira prevention &and extinguishing
apparatus, security and access control apparatus, plumbing, maintenance equipment end supplies, water hoaters, water closats, sinks, awnings, storm
windows, storm doars, screens, blinds, shadas, curtains and curtain rods, mirors, cabinets, panclling, rugs, carpets, attached floor covarings, telaphone
equipmant, cable and othor television equipment, cablos and antonnas, fobby and all ather indoor and outdoor furniture {including tables, chairs, planters,
desks, partitians, sofas, shelvos, lockers and cabinets}, walls hods, wall sefes, fusnishings, tamps, lighting fixtures {including chandeliers), trees and plants,
fences, security systems and outdoor fighting, shelving, cleaning supplies, cleaning dovices {including vacuums and window cleaning devices), and alf signs,
including all roplacements for, accossions, modifications, and additions thoreto, that Trustor now has or may heroafter acquire,

2, All rofundable deposits belonging to Trustor with tespect to deposits mado by or on behalf of Trustor fur‘walar, gas, elactrical or other utility
sarvices with ruspect to the Real Proparty or the Improvements.

3. Al Recaivehles, Inventory, Equipment and Ganeral Intanpibles without limitation whether now ownad or hereafter acquired or arising, tagather
with all products and proceads thesefrom {including without limitatian praceads of insurance policies insusing any Inventory and General Intangibles against
loss by theft, casvalty or otherwise). Said Receivables, Inventory and Genaral Intangibies shall also include any substitutions for, accessions and
medifications to and other additions and replacemants for any of them and any other rights or interests arising out of or in connactie~ with any of tham.
Includad shall aiso be all racords, accountings, reports, papers and documents relating to any of them, including all computar recoss, data programs,
software, disks, etc., Telating to or arising out of or used in connection with any of the Receuvables, Inventory and Goneral Intangibles.

4, Al of the right, title and interest of Trustor, now existing, hereafter arising or hereafter acquired, in and to the following contracts,
agroements and sights arising with respect ta the Improvements: all hullding, constsuction, improvemant, demolition or renovation contracts and agresmants,
all subcontracts, the plans and specifications for tha Improvemants, all surveys, architectural drawings, modals, renderings, site plans, and other
spacifications, the Architect’s contrect, all porformence and complation bonds, and all escrow accounts, Bscrow agracments, eainast money agreements,
sales agreoments, purchass agreemants, doposit recafpts, government permits, planning and zoning approvals, building permits, utility sgreemants, all causes
of actions and claims Talated ta any of the foregoing, and any and all ather agreements or rights involviag or incidental to the acquisition and construction
of the Improvements and tha sale, Ioaso, or assignment of the units of the Improvements and ey other agraemants and contracts, instruments or documants
relating %o or arising out of or copnected with the Improvemants, including servica, maintenanu> and ather contracts, and all proroeds of tha same ar
substitutions tharefor ‘or additions therato, and alsa including all warranties, guaranties and maini.nance contracts relatad ta any machanical equipment
and machinary installod in the Improvements, n

5. All cash or security doposits, edvance rantals, cammon area payments, tenant deposits, and daposits or payments of a similar nature arising
from the rantal of the Roai Proparty or the Improvemants.

6. AN hazard and other insuranco policias now or hereaftar covering the Improvements and the operation of the Improvemants and all businesses
associated with the Improvements (including but not fimited ta business interruption, lest business income, and rent Joss insuranca policias covering the -
Improvemants and the aperation and businessas thereof) and all of Trustar's tight, title and interest in and to all claims and demands and general intanpible

i

rights with raspact to such insurance policies, tagether with all proceeds thereo and rafunds thereof, ‘;'
. it

7. All awards fram eminent domain or coademnation proceadings covering the [mprovements or the Real Property or any part therecf, together i

with all proceeds thoreof, including without limitation all swards resulting from a changu of grade of streats and awards for severance damages. S
VA

8. All water, water rights,  wator stock appurtenant to or usad on or in connaction with the Real Property c: in connaction with the n‘;
Impravements. = B

-~
9. Genaral intangibles and other rights in the nature of rights in leasos and rents (including commeon area maintenance payments, if any} including, SO
but not limited 1o, all genera! intangiblas {1) relating to the davelopment or use of the Real Property or tha Impravements such as, by way of example but G~
not limitation, all governmontal permits, approvals, or authorizations ralating to canstruction on tha Real Proparty, or relating to the formation or approval ~—
of the Improvemants on tha Rag! Property, all names under or by which the Real Proparty or any present ar future lmprovements on tha Property may at:.{:
any time be operated or known, and all rights to carry on business undor such names or their variants, and all trademarks and goodwill in any way relatingp,
to the Real Proporty and the Improvements; (2} all goneral intangitles derived from the Real Property; and (3} all generel intangiblos derived from the
Impravements. ‘ oY
(o]
10. Al laasehold estata, right, title, and intcrast of Trustor in and to all luasos or subleases covering tha Raal Property or the Improvemants
or any portion thersof, naw or hereafter existing or entored into, and all amandments and extensions of the same, and ali right, titla, and intorost of Trustor
thareunder, and al! rents, issues, profits, royeltiss, Incoma, accounts, racalpts, and other benefits derived from tha Real Proparty or tha [mprovemants,

11, All right, title and interest of Trustor in and to all ﬁptlnns to purchasa or lsaso tha Reel Property or any portion of it or interast in It, and
any groater estate in the Real Property now owned or hetaafter acquired by Trustor.

It Is intended ti:at procends, accossions, substitutions and improvements of or to all of tha foragoing items and typos of property are also coverod
as well ac ali such after acquirad property. :




EXHIBIT A
Order No. 95-457
PARCEL 1:

Beginning at a point on the section line, said point being North 82 degrees 53 minutes 59
seconds East 158.00 feet from the North quarter corner of Section 6, Township 2 South,
Range 1 West, Salt Lake Base and Meridian, and running thence Worth 89 degrees 53 minutes
59 seconds East 618,119 feet along said section line; thence South 1836.202 feet; thence
West 1276,149 feet; thence North 1569.86 feet; thence East 87.391 feet; thence South
1478.32 feet; thence East 411,922 feet; thence North 00 degrees 01 minutes 25 seconds East
184.735 feet; thence South 88 degrees 26 minutes 00 seconds East 47.765 f£eet; thence South
85 degrees 07 minutes 20 gseconds East 50.26 feet; thence South 81 deqrees 42 minutes 04
seconds East 30.10 feet; thence South 74 degrees 29 minutes 02 seconds East 20.05 feet;
thence South 70 degrees 50 minutes 37 seconds East 40,03 feet; tiiance South 81 degrees 28
minutes 26 seconds East 38,97 feet; thence South 85 degrees 15 minutes 18 seconds East
49.29 feet; thence South B5 degrees 33 minutes 53 seconds East 40.39 feet; thence North 78
degrees 37 minutes 03 seconds East 18,87 feet; thence North 03 degrees 23 minutes 00
geconds East 36.466 feet; thence East 83,936 feet; thence North 617,604 feet; thence West
218.98 feet; thence Noxrth 189.74 feet; thence West 33.00 feet; thence North 528.00 feet;
thence West 6.637 feet; thence North 214.676 feet te the point of beginning.

PARCEL 2:

Beginning at a point South 0 degrees 01 minutes 25 seconds West 902.516 feet along the
quarter section line from the North quarter corner of Section 6, Township 2 South, Range 1
West, Salt Lake Base and Meridian, and running thence East 198.009 feet; thence South
160.268 feet; thence West 198.075 feet to said quarter section line; thence North 0 degrees
01 minutes 25 seconds East 160.268 feet along said quarter section line to the point of
heginning,

Together with a right of way described as follows:

Beginning 33 feet South of the North quarter corner of Section 6, Township 2 South, Range 1
West, Salt Lake Base and Meridian, and running thence South 869,516 feet, more or leas, to
the North line of the property described in that certain Quit Claim Deed recorded October
11, 1985, in Book 5699 at Page 900, Salt Lake County Recorder’s Office; thence East 33 feet
along said North line; thence North 869.516 feet, more or less; thence West 33 feet to the
point of beginning,

PARCEL 3:

Beginning at a point South 1062.784 feet and East 416.616 feet from the North quarter
corner of Section 6, Township 2 South, Range 1 West, Salt Lake Base and Merxidian, and
running thence South 497.06 feet; thence Weat 83,936 feet; thence North 03 degrees 23
minutes 00 seconds East 162.584 feet; thence North 03 degrees 10 minutes 21 seconds East
180.66 feet; thence North 00 degrees 29 minutes 45 seconds East 154.382 feet; thence East
63,006 feet to the point of beginning.

PARCEL 4:

Beginning at a point on the South line of 4100 South Street, 33 feet East and 33 feet SouthEE

of the North Quarter Corner of Section 6, Township 2 South, Range 1 West, Salt Lake Base

and Meridian, and running thence East 125 feet; thence South 181.5 feet; thence West 125
{Continued) ‘
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SCHEDULE A - Legal Description (cont’d) Order No.: B55-457

feet; thence North 181.5 feet to the point of beginning.

PARCEL 5-A:

Beginning at a point South 00 degrees 01 minutes 25 seconds West 33,00 feet from the North
quarter corner of section &, Township 2 South, Range 1 West, Salt Lake Base and Meridian,
and running thence South 00 degrees 01 minutes 25 seconds West 1099.642 feet; thence North
81 degrees 12 minutes 46 seconds West 20.314 feet thence South 34 degrees 54 minutes 44
geconds West 3.89 feet; thence South 01 degrees 14 minutes 49 seconds West 20,976 feet;
thence West 389.415 feet; thence North 1119.598 feet to the South 1ine of 4100 South
Street; thence North 85 degrees 54 minutes 09 seconds East 412.627 feet along said South

line to the point of beginning.

PARCEL 5~B:

Beginning at a point South 1153.70 feet and West 23.225 feet frou the North quarter corner
of Section 6, Township 2 South, Range 1 West, Salt Lake Base and Meridian, and running
thence South 01 degrees 14 minutes 49 seconds West 18.544 feet; thence South 28 degrees 31
minutea 20 seconds West 9.53 feet; thence South 01 degrees 40 minutes 16 seconds West
21.290 feet; thence South 00 degrees 21 minutes 54 seconds East 136.72 feet; thence South
00 degrees 27 minutes 53 seconds West 218.17 feet; thence Sonth 88 degrees 26 minutec 00
seconds East 29.075 feet; thence South 00 degrees 01 minutes 25 seconds Weat 184,735 feet;
thence West 411,922 feet; thence North 589.604 feet; thence East 389.415 feet to the point

of beginning.

PARCEL 6:

Beginning at a peint 25 rods West from the Northeast corner of the Northwest quarter of
Section 6, Township 2 South, Range 1 West, Salt Lake Base and Meridian, and running thence
West 10 reds; thence South 16 rxods; thence East 10 rods; thence North 16 rods to the point

of beginning.

T

Less and excepting therefrom the following:

<%

Beginning at a point 25 rode West from the Northeast corner of the Northwest quarter of 2

Secticn 6, Township 2 South, Range 1 West, Salt Lake Base and Meridian, and running thence B

;a;.;;gl West 112.30 feet; thence South 133,93 feet; thence East 112.30 feet; thence North 133.93 'f
en feet to the point of beginning. %g
¥ f{
PARCEL 7: ’Z;

Beginning at a point 25 rods West from the Northeast corner of the Northwest gquarter of &;

Section 6, Township 2 South, Range 1 West, Salt Lake Base and Meridian, and running thence e

Wwept 112.30 feet; thence South 133,93 feet; thence East 112.30 feet; thence North 133,93 #

feet to the point of beginning. y

i

parcel B: E

b

T

Beginning South 01 degrees 25 minutes Went 1062,784 feet and East 19A.075 feet from the gg é

North Quarter Corner of Section 6, Township 2 South, Range 1 West, Salt Lake Base and ~d ?

Meridian; thence North 120,544 feet, thence Bagt 218.98 feet; thence South 120.544 feet; oy M

[oRT

(Continued)
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SCHEDULE A ~ Lageml Description (cont’d)

thence West 218,98 feet to the point of bheginning.

Ordar No.: 95-457
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