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This Deed of Trust, m, de this 20th o day of April T { I 3 ey between
~ GARY L. RHODES AnD PATRICLA L. RHODE. s Husband and W:Lfe, ..., as TRUSTOR,
whose address is 150 Tast 600 North, SO KdyS.V.il,,les . Utah 84037
(Street upd number) (Clty) (State)
SECURITY TITLE COMPANY, rFamington, Utah, as TRUSTEE, aud THE FIRST NATIONAL BANK OF LAYTON
~ LAYTON, UTAH e e e L i .. .,as BENEFICIARY,
Wlh\e"ﬁ‘se“»: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following degeribed -
property, situated. in . DAVIS I ... County, State of Utah: .
Beginning 31 rods East along the Quarter Section line from
the Northwest corner of the Southeast Quarter of SEction
27, Township 5 North, Range 2 West, Salt Lake Meridian, in
the City of Clinton, and running thence Fast 13 rods along
- said line; thence South 12.0 rods; thence West 13 rods; thence
B North 12.0 rods to the point of beginning.
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vances as herecflar may be mads 1o Trustac, or bis suceessors e assigns, when ovidenesd by o promissory nole or notes reciting that they are- secured
by this Deed of Trust; and (d) the payment af all sures expended o advaneed by Beaofiouey under or pursuant to the terms hereof, together with interest

theraon as herein provided.

To Protect The Seenrity ol This Deed of Trast, Trustor Aprees:

1. To kpep suid property in good condition and repain, oot to remove o demalish any building thoreon; to complete or restore promptly and In
good and workmanlike mannec any building which may be constructed, damaged o destroyed thereon; to comply with all laws, covenants and restrie-
tons affecting said property; not o cemmit or permit waste thereaf, not to commit, soffer or pormit any act upon said property in violation of law; to
do all othor acts which fram the éhoracter or wue of said property may be reasonably necessary, the specific enumerations herein not excluding the
goneral; and, if the loan secured herehy or any parct theseof i being abtuined tor the puipase of financing cot steyetion of improvements on said property
Trustor further agrees: ‘

{a) To commence construction promptly and 1o puree sume with teasanoble diligence to complation n accordance with plans and speci-
fications satisfactory to Beneficiary, and

(b)) To allow Beneficigry 1o ingpect said proporty ab adl timos during construction,
Y if property

Trustee, upon preseniation to it -of an affidavit sigued by Beseficiary, setting forth facts showing u defoult by Trustor under this numbered para.
araph, is authorized to accept as trun and conclusive all facts and atatements therein, and to act thereon hereunder,

aftar erected or placad on said property. Such insurance shall be caried in companies approved by Beneficiary with loss poyable clavses in faver of and
in form acteptable to Beneficiary. In the event of lass, Trustor shall give immediate notice to Beneficiary, who may make proof of loss, and each insurance
company concerned is hereby guthorized and directed to make payment for such loss directly to Beneficiary, instend of to Trustor and Bensficiary jelntly,
and the Insurance procesds, or any part thereaf, may be applied by Buneficiary. ot ity optian, to the reduction of the indebtedness hereby secured or to
the rastoration or repair of the property damiyed. In the event that the Truster shall fail 1o provide satisfactory hazard Insurance, the Beneficlary may
procure, on the Trustor's behalf. insurance in favor of the Baneficiary alone. I insurance cannot be secured by the Teustor to provide the required cover~
age, this will constitute an act of default under the ermg of this Deed of Trust,

2. To presde and maintain insurence, of sauch type. o types and amounts as Beneficiary may require, on the Improvements now exlisting or here-

3. To deliver to, pay for and maintain with Bencficiary until the indebtedness socured hereby is paid in full, soeh evidence of title us Beneficiary
way require, including abstracts of fitle o policies of Htle muorimce aned any Cxiensons or renewals thereof or supplements thereto.

4. To appear in and defend any action o proceeding purporting to atfect the secutity hereof, the title to said property, or the rights or powers of
Beneficiary or Trustee; and should Beoeficiary or Trustee elcct to appoa in or detead any such action praceeding, to pay wll cosls and expenses, in-
cluding cost of evidence of title nnd attorney's tees it easonalile s incdred by Beneticiary or Trustee,

5, To pay at least 10 days before delinguency sl toxes il assessments abfecting waid property, in ading ali assessments upon water company
stock and all vents, assessments and charges for water, appurtencnt 1ooar osed i comnedtion with said property; 1o pay, when due, all encumbrances,
charges, ‘and liens with interest, an saiét plopert, o any pert theren), which ot any time apoear to be prier or superior hereto; to pay all costs, fees,
and expenses of this Trust,

4. To pay to Beneficiary monthly, in advance, on amount, v sbmoted by Benceisiary it discretion, sufticient to pay all taxes and assessments
affecting sald property, and all presaiume on insurance thedefor aw and when the same shall become due,

7. Should Trustor fail to make any payment or to do amy act aq hevein provided, then Boaeticlary or Trostes, but without abligation so to do and
without notice fo or demand upon Trustor amd withnut relersing Truster from uny obdiganen hereof, may: Moke or do the same in such manner and
to such exter. as either may deem necessary 1o protect the secinity hereost) Beneticiory oi Trustee being authotized  to enter upon said property for such
purposes; commence, appear in and defend any action or proceading porportieg to oftoct the seconity Heraof or the vights or powers of Beneficiary or
Trustee; pay, purchase, contest, or compramise any encumbrance, charge ov Hien which in the judgment of cither appears to be prior or superior hereto;
and In exercising any such powers, incur ary liability, exvend whatoyer ameunts i it absalute discaetion it may deem: necassary therefor, including
cost of evidunce of title, employ counsel, and pay hiv reasonnble fee:

8, To pay immediately and without demand all sume expended herconder by Boreficiory o frostes, with inderest irom date of expenditure at
the rate of ten per cent (10%) per annum until paid. and the rapayment teroot shall be secoren hereby

9. To pay to Beneficiary o “lale charge” of not te exceed fve conte 1503 far puch One Dolio, ($1.00) of each payment due hereunder or due pur-
suant to the aforesaid promissory note of even date hereot which b mere thae fifrae 050 days inoarrears. this payment shall be made to caver the
extra expense involved in handling delinguent payments.

IT 1S MUTUALLY AGREED THAT:

10, Sheuld said property or any purt thereof be taken o doamaged by resee ob ouy public improverment or cendemnation proceeding, or damaged
by ‘fll‘e, or earthquake, or in any other manner, Beneficiary shall be entitied o all cotipensation, awards, «and nther puyments or relief therefor, and
shall'be entitled ot its option to communce, appear. in and prosecute in b owi nanie, ahy action or procéedings, or fo make any compromise or settle-
ment, In connection with such taking or dumage. All suchi compensation, wwe.ds, damages, rights of action and proeseds, including the proceeds of any
policies of fire and other insurance affecting said property, are hureby wssigrad to Beneficiary, who may, ufter deducting therefrom all its expenses,
Including atforney’s fees, apply the same on any indebtedness securod hereby, Trustor agress o execote such further assignments of any compensation,
award, damages, and rights of action and proceeds as Beneficiary ar Trostee may require,

11, At any time and from time to fime upon writien request of Beneficicry, payment of its fees and presentation of this Deed of Trust and the note
for endorsement (in case of full reconveyance, for cancellation and retention) without affecting the liabillty of any person for the payment of the indebted-
ness secured hereby, and without releasing the interest of any party joining in this Deed of Trost, Trustee muy (a) consent to the muking of any map or
plat of said property; (b) join in granting any casement or creating any restriction thereon; (¢) join in any subordination or other wreement affecting this
Deed of Trust or the lien or charge therzof; (d) grant any extension or modification of the ferms of this loan; (e) reconvey, withuut warranty, all or any
part of sald property. The grantee in any réconveyunce may be desciibad os “the person or persons entitled thereto”, and the recitals therein of any
matters or facts shall be conclusive pracf of the truthfulness thercof, Tre . or ayrees 1o pay reasonable trustes’s fees for any of the services mentioned in
this paragruph.

12, As additional security, Trustor hereby assigns 5 Beneficiary, during the continuunce of these trusts, all rents, issues, royalties, and profits of
the property uffected by this Deed of Trust and of uny persenal proputty locuted ihereon, Until Trustor shall default in the payment of any indebtedness
secured hereby or in the performance of any agrenment hercunder, Trustor shall have the right to collect all such rents, issues, royalties, and profits
earned prior to default as they kacome due and payable. I Trustor shall defuult as atoresaid, Trustor's right to collect any of such moneys shall cease
and Beneficiary shall heave the right, with ar withaut faking possession of the property affected hereby, to collect all rents, royalties, issues, and profits,
Failure or discontinuance of Beneficiary at uny time or from lime o time to colleet any such moneys shall not in any manner offect the subsequent en-
forcement by Beneficiory of the right, powar, and authority to collect the sume. Nothing comdained herein, nor the exercise of the right by Beneficiary
to collect, shall be, or be construed 1o be, ari aHirmation by Beneficiary of any tenancy, lease or oplion, nor an ussumption of liability under, nor a sub-
ordination of the lien or charge of this Deed of Trust to any such tenancy, lease or option.

13, Upon any defauit by Trustor hereunder, Beneficiary mey Gt any fime withput natice, either in person, by agent, or by a receiver fo be ap-
poinfed by a court (Trustor hereby consenting fo the appointment of Beneficiary as such receiver), and without regard 1o the adequacy of any security
for the indebtedness hereby secured, enter upon und take possession of said praperty or any part thereof, in its own name sue for or otherwlse collect
said rebts, Issves, and profits, including those past due and uripaid, and apply the s¢.me, less costs and expenses of operation and collection, including
-reasonable attorney’s fee:, upon any indebtedness secured hereby, and in such arder as Beneficiary may determine.

14, The enfering upon and taking possession of said property, the :ollection of such rents, issues, and profits, or the proceeds of fire and other
insurance polictes, or compensation or awards for any taking or demage of said property, and the application or release thereof as oforesaid, shall
not cure or waive any default or notice of default hereunder or invalidale any act done pursuant to such notice.
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15, The fallure on the part of Beneficiary to promptly enfarce ony right heraunder sholl not operale us o waiver of auch right and the walver by
Benoficlary of any defeult shull not constitute u waiver of any other or subsequent default.

16, Time is of the dssence hareof. Upan default by Trusior In the payment of any indobtedngss securad hereby or in the perfarmance of any
agreoment hereunder, all sums securod heroby shall immediataly hecome due and payable al the option of Baneficiary. In the ovent of such defauly,
Benaficiary may executs or cause Trusten 1o execute o written nafice of difault and of election to cause said property to-ba sold to satlsfy the obligo-
tions heroof, and Trustes shall file such notice for, record in pach county ‘whorein suid proporty or sore part or parcol theroof Is situated.. Boneficlary
atso shall doposit with Trustes, the note and all. dovumants - evidencing exponditures securnd. horaby.

17, After the lapse of such time as may then be required by law following tne recordation of said notice of default, and notice of dufault and
notiza of sale having bnen given as then required by law, Trustoo, withour demand on Trustor, sholl sell suid property on the date ond dt the time
ond place dosignated in said noticn of sale, sither as o whole or In $nparale purcels, and in such arder os it may determine (but subject to any satutory
right of Tuster to direct the arder in which such proparty, if tonsisting of saveral knawn lots or parcels, shall be sold), ot public austion to the highest
hidder, the purchase price payoble in Jawful monuy of the United States at the time of sule. The person conducting the rale may, for any cause he
deoms axpodiwnt, postpone tho sale from fime to time until it shall be completed and, in evory such case, notice of postponament shall be given by
nublic declaration theraof by such person at the time ard ploce Iust appointed for the sale; rrovidad, if the sale is pestpaned for longer than one day
beyond the day designated in the notice of sale, notice theraof sholl bo given in the same manner as the original notice of sale. Trustea shall execute
and duoliver ta the purchaser its Boed conveying suid proparly so sald, but without any covenant of warranty, express ar implled. The racitals in the Deed
of uny matters or focis shall b conclusive proct of the truthfulness theroof. Any person, inclurling Benefickary, may bid af the sole. Trustes shall apply
the procoeds of the sule to paymant of (1) the costs and pxpenses of exercising the power of sale ard of the sale, including the payment of the Trustee's
and oitornoy’s foes; (2) cost of any avidence of title procurad in topnection with such sale and ravanue siamps on Trustee’s Deed; (3) all sums expended
under the terms hereol, not than repaid, with accrued interest ©f 10% per annum_from dale of expenditure; (4) oll othor sums then socured horeby;
and (5) the remainder, if any, to the person or persons legally enfitled thereto, or the Trustee, in Tts discretion, may deposit the balance of such pro-
zeods with the County Clerk of the county in which the sale took place,

18, Trustor agraes to surrender possession of the hersinahove described Trust property to the Purchaser af the aforesaid sale, immediately after
such salp, In the event such possassion hus nat previously been surrenderec by Trustor,

19. Upon the otturante of any defaull heroundnr, Benuficiory shall have the option to declare alf sums secured herebsy immediately due and pay-
able and foraclose this Deed of Trust in thy manner provided by law for the foreclosure of maertgages on real proparly and Beneficlary shall be entitled
to rocaver in such procecdings il costs and expenses incident thereto, including o reasonable attorney’s fae in such amount us shall be fixed by the court,

20. Beneficiary may appoint o successor ruslee at any time by filing tor record i the office of the County Recorder of sach county in which said
property or soma purl thereof is situated, o subsirution of trustee. From the time the subsiitution Is filed for record, the now irustes shall succeed to
all the powars, duties, authority and title of the trustes namad herein or of any successor frustee. Each such substitution shall be executed and acknawl-
edged, and notice thereof shall he given and proof thoreof made, in the manner pravided by low,

21, This Doed of Trust shall apply to, inure jo the benefit of, and bind all parties hereta, w™ Falrs, legatees, devisean, administrators, executors,
successars and assigns, All ebligations of Trustor hereunder are joint and several. The ferm “Benaficiary” shall mean the owner and holder, Including
any pladgee, of the note secured horeby. In this Doed of Trust, whenever the contoext so requires, the masculine gender includes the feminine and/or neuter,
and - the singular number includes the plural. '

22, Trustee accepts this Trust whaen this Deed of Trust, duly exscuted and acknowledged, is made o public record as provided by Jaw. Trusteo is not
obligated to notify any purty hereto of pending sale under uny other Doed of frust or of any aetion or proceeding in whih Truster, Benaeficiary, or Trustoe
shall be o parly, unless brought by Trustaa,

23, This Doed of Trudt shall be construed according o the laws of the Siote of Utah,

\ .
24. The vndersignod Trustor cequests that a copy of any netice of default and of any notice of sule herr:un},ler be mailud 1o him ot the qdclresn hereln-
before set forth, '

o

Rignatufe of Trgglor

i

STATR OF UTAN !
&) RIS HE
County of DAVIS } A
M y i 4 ‘ ' M i 4"\1!' -
On the 20th day of ”A])‘l‘. i1 .. L ADLIn 73 personadly appeared hefore. me (’a?y,l-‘_f Rh “1‘38 dnd et e

Patricia L. Rbodes, . e

the psignes 8 of the within insrument, who dudy acknowledped 1o me that th‘:"y execttted the same,
) (.1 ‘/,?r[(\ & v
My Commision expives: . VAL 84 fy o p F O o s
- [ P\ Sy,

Notary PUble, Residl ot

v e n.k.:;.:S. e
STATE OF UTAH ’ i e e e ,.L_\i“f(.,x;ffﬂ} . L,Aq(iéj(_l_-_/}}_—w/ PR,

County of . R |

On - the . .o day of CALL Y personally apptared hefore me o " JE U SN

and . S . - . who being by e duly sworn did say, each for himself, that he. tne said N R

i2 the . President; and hee, the said . g v dw the o .. Secretary

of . . . U . Cand that the within and foregoing instrument was sigred tn behalf of anld corporation hy
autherity of a resolution of its Board of Directors, amnd cuid aml . e e e e A e

cach duly acknowledged to me that said corporation executed the same and that the seal affixed s the seal of satd corporation.

My Commisulon expires: .

Notury Public, Residing at




