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Tlus Deed of Trust, mads this 19th dayof . April 19 84, bmeen
GARY L. AND PATRICIA L. RHODES, Husband and Wife e e ey “;"mug:m
<7hose address is - 150 East 600 North Kaysville ot Utahe

(Street and number) : (City) - ‘ L (Sedte) e

| SECURITY TITLE COM"PANY, Farmingten, Utah, s TRUSTEE, and: The First National Bank of Layton
Layton, Utah q S s

t

property, situated in . DaViS : County, State of Utah

ey
Q4 ‘ tow e
94¢  Beginning 31 rods East along the Quarter Section line from

i o ?}Hﬂ the Northwest corner of the Southeast Quarter of Secton 27,

|3 Township 5 North, Range 2 West, Salt Lake Meridian, in the

T City of Clinton, and running thence Easf, 13 rods along said

f ? line; thence South 12,0 rods; thence West 13 rods; thence

BER . N North 12.0 rods to the point of beginning. b :
e F h

D,
L

O
k)
€2
T .
< E&
\
“ .
oocoa

Platteq
Gn #argin
Compared

[ I 'I‘ogether with all ‘buildings, fixtures and improvements thereon and all water rights, rights of way, easements, rents, issues. proms, incomé, tenemenil,u,
’ " hereditaments, privileges and appurtenances thereunte belonging; now or hereafter used or enjoyed with said property, ‘or any part thereof, SUBJECT, '
N o HOWEVER to the right, power and authority heremafter given to and conferred upon Beneficlary ‘to collect and apply such’ rams, issues, and promq o !

~ For the Purpose of Securmz. s ol :

B ) paymcnf of the indebtedness evidenced by o promissory nofe of even date heraof in the princlpul sum of i 10 138 00
" made by Trustor, pqublo to the order of Beneficiary at the times, in the manner und with “interestas therein sel lerth. and ony
: nowull or modifications !hcreof; (2) the porformance of each agresment of Trustor horcin contuincd (3) the paympnt o@ wth
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‘yances os hereafter may be made 1o Trustor, or his succassors or assigns, when evidenced by a promissory note or notes reciting that they are secured
by this Deed of Trust; and (4) the payment of all sums expended or advanced by Beneficlary under or pursuant fo the terms hercqf, together with interest
thereon as herein -provided,

Td Protect The Security of This Deed of Trust, Trustor Agrees:

1. Yo kewp said property in good tandition and repair; not to remove or demalish any bullding thereon; 1o ¢amplete or restore promptly and in
good and workmanlike manner any buiiding which may be constructed, damaged or destroyed thereon; 1o comply with oll laws, covenants and resiric.
tions affacting said property; not to commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation 4§ law; to
do oll 6ther acts which from the character or use of said property may be reasonably necessary, the specific enumerations herein not exclidling the
general; and, if the loan secured hereby or any part thereof Is being obtained for the purpose of financing construction of Improvements on said property
Trustor further agrees: '

(o) To cammence construction promptly ond to pursue same with reasonable diligence 1o completion in dccordance with plars and sp‘cl— :
fications satisfactory to Beneficlary, and

{b) To allow Beneficiary 1o inspact said property at all times during construction.

Trustee, upon presentation 1o it of an offidavit signed by Beneflciary, setting forth facts showing o default by Trustor under this numbersd para-
graph, is authorizad 1o accept as true and conclusive all facts and statements therein, and to act thereon hereunder,

2. To provide and maintain Insurance, of such type or types and amounts as Beneficiary may require, on the improvements now existing or here-
after eracted ‘or placed on said property. Such insurance shall be carried in companies approved by Beneficiary with foss payable clouses in favor of and
in forin accaptable to Beneficiary. In the event of loss, Trustor shall give mmediate notice to Beneficiary, who may make proof of loss, and each insurance

company concerned is hareby authorized and directed fo make payment for such loss directly to Beneficiary, instead of to Truster and Baneficiary jointly, - '
and the insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, to the reduction of the indebtedness hereby secured or.to.
the restoration cr repair of the property damaged. In the event that the Trustor shall fail to provide satisfactory hazard insurance, the Benaficiary may

procure, an the Trustor's behalf, insurance in favor of the Baneficiary alone, If insuronce caniot be secured by the Trustar to provide the required cover-
age, this will constitute an act of default undar the terms of this Deed of Trust,

3. Yo deliver 10, pay for and mdintain with Beneficiary until the indebtedness secured hereby is paid in full, such evidance of title as Beneficiary

may require, Including abstracts of title or policies of title insurance and any extensions or renewals thereof or supplements thereto,

4. To appear in ond defend any action or proceeding purporting to. affect the security hereof, the title to said property, or the rights or powsrs of
Benoficiary or Trustoe; and should Baneficiary or Trustee elect 1o appear in or defend any such action or proceeding, to pay all costs and axpenses, ins
cluding cost of evidence of title and attorney's fees in o reasonable sum incurred by Beneficlary or Trustee.

5, Yo pay ot least 10 days before delinquency all taxes and assessments ﬁffecting said property, including all assessments ‘upon water ¢omp9nf

sock and all rents; assessments and charges for water, appurtenant to or used In connection with said propeity; fo pay, when due; ol encumbrances,
charges, and Nens with interest, on said praperty or any part thereof, which at any time appear to be prior or supérior hereto; to pay all costs, fees,
and expenses of this Trust, : ‘ : ,

) 6. To pay 1o Beneficiary monthly, in advance, an amount, as estimated by Beneficiary in its discretion, sufficient fo pay all taxes and assessments
dffacting sald property, and all premiums on insurance therefor, as and when the samo shall become due. :

7, Shoyld Trustor fail to make any payment ar to do any act as herein provided, then Beneficiary or Trustee, but without obligation se-to do and
without natice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may: Make or do the same in such manner and
to- such extant as either may deem nacessary fo profect the security hereof, Beneficiary or Trustée being authorized fo enter upon said property for such
purposes; commence, appear in and defend any action or proceeding purparting to affect the security hereof or the rights or poyers of Bepeficiary or
Trustes; pay, putchase, contest, ar compromise any encumbrance, charge or lien which in the judgment of either appears 1o be py/z:r or superior hereto;
and in exerdising any such powers, incur any liability, expend whatever amounts in its absclute discretion it may deem nunq/’L,ry therefor, including

cost of evidence of title, employ counsel, ‘and pay his reasonable fees, oo ]
i

8, To pay immediately and without, demand all sums expended hereunder by Beneficiary or Trustee, with interest from’,;‘dulo of expenditure at
¥ )

the rate of ten per cent (10%) per annum until paid, and the repayment thereof shall be secured hereby, .

9. To pay to Beneficlaty o “lats cherge’ of not to exceed five cents (5¢) for each One Dollar ($1.00) of each payment due hereunder or due pur-
suani fo the aforesaid promissory note of even date hereof which is more than fifteen (15) days in arrears. This payment shall be made to cover fhe
extra expense ‘Involved In handling delinquent payments,

IT 1S MUTUALLY AGREED THAT:

10, Shevld said property or any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding, or demaged

by fire, or earthquoke, or in any other manner, Beneficiary shall be entilled to all compensation, awards, and othei’ payments or relief therefor, and
“ahall be enditled at its aption te commence, appear in and prosecute in its own name, any action or proceedings, or 1o make any comprot.ise o seitle-
ment, in connection with such taking or damage, Al such compensation, awards, damisges, rights of action and proceeds, including the-proceeds of any
policies of fire and other Insurance affecting said property, are hereby assigned to Bineficiary, who may, after deducting therefrom all its expenses,
including ottorney's fees; apply the same on any indebiadness secured hereby. Trustoi' agrees to execute such further assig ts of any compensation,
award, damages, and rights of oction and proceeds as Beneficiary or Trustec may require. . : '
_ 11, At any time and from fime 1o time upon writtan request of Beneficiary, paymant of its fees and presentation of this Desd of Trust and tiw nofe
. far endorsemant (in case of full reconveyance, for cancellation and retention) without affecting the liabilily of any person for the payment of the indebted-
ness secured hereby, and without releasing the interest of any party joining in this Deed of Trust, Trustee may (a) consent to the making of any map or
- plat of said property; b} jain in granting any easement or creating any restriction thereon; (c) join in any subordination of other agreement affecting this

Deed of Trust ar the lien or charge thereof: (d) grant any extension or modification of the terms of this loan; (o) reconvey, without' warranty, all or any.

port of said property. The grantee in any reconveyance may be described ns “the person. or persons entitfed thereto”, and the recitals. therain of any

matters or facts shall be corclusive proof of the truthfulness thereof. Trustor ugrees to pay reasonable trustes’s fees for any of the services mentioned in

this paragreph.

12, As additional security, Trustor hereby assigns to Beneficiary, during the continuance of these frusts, ail rents, issues, royalties, and nrofity of
the proparty. affected by this Deed of Trust and of any persanal property located thereon, Until Trustor shall default in the payment of any.ir & ‘edness

secured heteby oc in the performance of any agreement heveunder, Trustor shall have the right to collect all such cents, issues, royalties, ‘ohg: profins

-sarned prigr to defauit as they become due and payable. I Trustor shall defaull as aforesaid, Trustor's right to collect ony of such moneys shall ceoss :

ﬂud'hl}ﬁfiﬁ:ﬁﬁﬁfﬁ ishall have the right, with or without foking passession of the praperty affected heraby, 10 collect all rents, royalties, issues; cind profits,
. Tallure b discorlinuance of Beneficiary at any fime ar from time to time to collect any such moneys shall not in any mdnner offect the suisequent. en-

forcament by Beneficiary of the right, power, and authority to colfect the same. Nothing contained hereln, nor the exercise of the right by Beneficiary -

to.coliect, sholl be, or ke consirved to be, an offirmation by Beneficiary of any tenancy, lease or option, acr an assumption of lisbility under, nor o sub-
ordination of the lien or charge of this Deed of Trost to any such tenancy, lease or option. : o

£ % ‘ Upan any default by Trustor hereunder, Beneficiary may at any lime withput notice, either in person, by agent, or by a receiver to be cp?
pointed by a court (Trustor hereby consenting to the appointment of Beneficiary as such receiver), and without regard to the adequacy of any sechirity
_ for the indebtedness hereby secured, enter upon and fake possessian of said property or any part thermof, in its own nome sue for or otherwise coliect

waid renty, issues, and profits, including those past due ond unpaid, and opply the same, less costs gnd expenses of operation and collection, including

_reasonable attorney’s fees, upan any indebledness secured hereby, and in such order as Beneficiary may determine.

M‘ Yhe sntezing upon and taking passession of said propedy, the collection of such rents, issvies; and profits, or the proceeds of fire ond’ M!nr
inswrance policies, or compansation or awards for any ltoking or damage of said property, and the fication or reh thereof as cforesaid, shofl

s N N L8 8
DOk quke oF wi.dve any defoult o notice of default h der or involidote any oct done puriuant I such notice.
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My Commmsion expires;

15, The failure on the part of Beneficiary to prompily enforce any right hereunder sholl not operate os o walvor of such right and ﬂ\o waiver by £
Seneficiary of any default shall not constitute a waiver of any otar or subsequent default, .

16. Time is of the sssence hereof. Upon default by Trukicr in the payment of any indebtedneis secured hereby or in the por'ormam of any
egresmant heraunder, all sums secured hersby shall immediately become due and payable at the option of Seneficiary. In the event of such defaull,
Beneficiary may execute ar cause Trustes to exszute a written notice of defisult and of election to cause said praperty to be sold to ‘satisfy the oblige:
tions hareof, and Trustee shall file such notice for, record in each county wherein sdid property or some part or parcel thereof is lliuand. Beneficlary
also shall depasit with Trustee, the note and il documents evidencing cxpand“uus secured hereby. ‘

17. After the lopse of such time as may then be required by law followlng the recordation of sald notice of default, and, notice of default and
notice of sale having been given as then required by law, Trustes, witheut demand on Trustor, shall sl ?uld properly on the date and at the time
and place dusignated in said notice of sale, either as a whale or in seporate parcels, and in such order as it /tay determine (but subject to any satutory
right of Trustor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at public auction to the highest
bidder, the purchase price payable in lawful money of the United States at the time of sale. The person conducting the ‘sale may, for any cause he
desms expadient, postpone the sale from time to time untii it shall be completed and; in svery such case, notice. of postponement shall be given by
public declaration thereof by sush person at the fims and place last appointed for the salo; providod, if the sale is posiponed fof longer than one day
bayond the day desighated in the netice of sale, notice therect shall be given in the some manner as the original netice of sale. Trusies sholl execute.
and deliver 1o the purchaser its Deed conveying said. property so sold, but without any covenant of warronty, express or implied. The reciials in'the Deed
of any mattera or facts shall be conclusive proof of the truthfulness thereof. Any person, including Bensficiary, may bid at the sale. Trustes shall apply
itle proceads of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of the Truitee's

_and attorney’s fees; (2) cosi of any evidence of title procured in connection with such sale and revenue stamps ch Trustee's Deed, (3) ol sums expanded

under the ferms hereof, not then repaid, with accrijed interest at 10% per annum from date of expenditure; (4) olt other sums.then sscured hereby;
and (5) the remainder, if any, fo the person or persons lagally entitied thereto, or the Trustee, in its discretion, mny deposiy the balance of suel pro:
cesds with the County Clerk of the county in whiclh the sale took place. ,

18, Trustor agrees to surrender possession iof the hereinabove described Trust property 1o the Purchaser at the ciorm‘d lclo, lmmodlahly cfm
such sale, in the event such pononion has not pieviously been surrendered by Trustor.

B

19, Upon the occurence of any default herdunder, Beneficiary shall have the option to deciare all sums secured harsby immodlthy doo and pdy-‘

able and foreclose this Dead of Trust in the manner provided by law for the foreclosure of morigages on renl property and Beneficiary shall be entitled - o

10 recover in such proceedings oll costs and expeiises Incident thereto, including o reasonakile qnomuy s fes in such amount as shall be fixed by the court.

20, Beneficiary may appoint o successor trusipe at any time by filing for record in the office of the County Recorder of each toumy in which sald
property or some part thereof is situated, a wbnmnlon of trustee. From the time the substitution i filed for record, the new irustee shall succend to
all the powars, duties, authority and title of the irustee named herein or of any successor truslee. Each such whsmwlan shall be axecuted and acknowl-
edged, and notice thmof shall be given and proof \\hereof made, in the manner ‘provided by law. . : Y

21, This Deed of Trust shall apply to, lnure to the benefit of, and bind all pumes hereto, their helra, logn@eﬂ, ‘devisees, udmlnmm'on, axdcutors,

s and assigns, All obligations of Trustor hereynder ars [oint-and severcl. The term “Beneficiary” shall mean the owner and holder, including

any pledgee, of the note secured hereby, In this Deed ol Trust, whenever the coniaxt so requires, the mmculine gender includqn the feminine and/or nevier,
and the singular number includes the plural,

22, Trustae accepts this Trust when this Deed of Trusi, duly executed and acknowledged, is made o puhlic rocord ds provided by Icw. Tﬂmoo is nok
obligated fo notify any party hereto of pending sdle undet any other Dead of Trust or of any uchon or procnedmg in. which Trustor, lomﬂelam or Trustes
shail be a party, unless brought by Trustee,

23. This Dead of Trust shall ba construed according to the laws of the State of Utah.

24, The undersigned Trustor requests that o copy of any notice of default and of any notice of sale hereunder be mailed to him at the address hot_llﬁ-
before set forth, ‘ ' :

Patr ic.ia L. Rhodes

STATE OF UTAH
Davis 88,
County of 2
on the 19th day of - April persona“ appeared before me Gary L. Rhodes and 1
atrlcla L. Rhodes, Husband and Wife ‘ AT

the signer_i of the within instrument, who duly acknowledged to me that ___CEE_X___ executed the same,

My Commisgion expires: Do - B

L, —/an , //%am

STATE OF UTAH : } ..
County of
*  On the day of - , AD, 19, personally appeared before me J
and who being dv me dulv sworn did say, each for himself, that he, the said SR

is the President, and he, the sam is the o \f“ Secretary
of .. and that the vyithin and fozvegolng instrumerit was signed in-behalf of said corporadon by
authority of a resolution of its Board of Directors, and said. - and

edch duly acknowledged to me that said corporation executed the same and that the seal affixed is the seal ot said corporatlon

‘Notary Public, Residing at




