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EASEMENT AGREEMENT

THIS EASEMENT AGREEMENT (this"Agreement") ismade and enteredintoas of

the ii day of January, 2017 ("EffectiveDate"), by and between CRH PARTNERS, LLC, a

Utah limited liabilitycompany ("Grantor"), and NASTAR, LLC, a Utah limited liability

company (includingitssuccessors and assigns,"Grantee"). For convenience, Grantor and

Grantee, and theirrespectivesuccessorsand assigns,are sometimes herein collectivelyreferred

to as the"parties"and individuallyreferredto as a "party."

RECITALS:

A. Grantee owns real property located adjacent to the Park City Resort (the

"Resort") in Summit County, Utah, which is described on Exhibit A attached hereto (the

"NASTAR Property").

B. Grantor purchased from Grantee the parcelof realpropertydescribedon Exhibit

B (the"Developer Property"), which iscontiguous to the NASTAR Property. In connection

with saidpurchase,Grantor agreed to grantto Grantee a perpetualnon-exclusiveeasement across

the existingdirtpedestriantrailthattraversesthe Developer Property forthe purpose of enabling

Grantee to have pedestrianaccesstotheNASTAR Property.

C. The partiesdesireto enter into thisAgreement to provide for a perpetualnon-

exclusive easement for pedestrianingressand egress over, upon and across the existingdirt

pedestriantrailthattraversesthe Developer Propertyin the locationdescribedin Exhibit C (the

"Easement Parcel"), the location of which Easement Parcel is depicted on the Property

Depiction attachedheretoas Exhibit D.

AGREEMENT

NOW THEREFORE, for Ten Dollars ($10.00) paid to Grantor and other good and

valuable consideration,the receiptand sufficiencyof which are hereby acknowledged by the

partieshereto,and in considerationof themutual covenants and promises to be derivedfrom this

Agreement, thepartieshereby agree as follows:
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1. Recitals/Exhibits.RecitalsA through C setforthabove and ExhibitsA through D

attachedheretoareby thisreferenceincorporatedin and made a partof thisAgreement.

2. Grant of Easement. Grantor hereby grantsand conveys to Grantee,forthebenefit

of the NASTAR Property (the"BenefittedProperty"),and any portionthereof,a non-exclusive

perpetual easement and right-of-way (the "Easement") over, upon and across the Easement

Parceldescribedand depictedin ExhibitC and ExhibitD attachedhereto,forpedestrianingress

to and egress from the BenefittedProperty. Ifaccess from the Northstar Subdivision does not

provide legal access to the Benefitted Property,then Grantor agrees to provide reasonable

pedestrian access for ingress and egress from Lowell Avenue through another area of the

Developer Property,the exactlocation-tobe determined by Grantor.

3. No Obstructions. No fence, wall, barricade,gate,cable,or other obstruction,

whether temporary or permanent in nature,which limitsor impairs the freeand unimpeded use

of and pedestrianaccess to the Easement Parcel shallbe constructedor erected,or permittedto

be constructedor erectedupon theEasement Parcelby Grantor.

4. Taxes and Assessments. Grantor shalltimely pay alltaxes and assessments

againsttherealpropertyof which the Easement Parcelisa part.In the event Grantor shallfailto

timely pay alltaxes and assessments againstthe realpropertyof which the Easement Parcelisa

part,Grantee shallhave the right,but not the obligation,at Grantee's election,to pay such real

property taxes and to recover the same immediately upon demand from Grantor,togetherwith

interestthereonatthe legalrate,from the dateof payment of thetaxesor assessmentsby Grantee

untilreceiptof reimbursement infullfrom Grantor.

5. Specific Performance. Grantor confirms that damages at law will be an

inadequate remedy for a breach or a threatened breach of any of the provisions hereof.

Therefore, the specificrightsof Grantee and the obligationsof Grantor hereunder shallbe

enforceable by specificperformance, injunction,or other equitableremedy, if so electedby

Grantee or Grantee'ssuccessorsin interestas the owner of the BenefittedPropertyentitledto use

of the Easement. Itisthe intentionof the partiesby thisprovisionto make clearthe agreement

of the partiesthat the rightsof Grantee and the obligationsof Grantor hereunder shallbe

enforceablein equityas well as atlaw or otherwise.

6. Covenants Run with Land. Each rightand obligationinthisAgreement (whether

affirmativeor negative in nature)(a)shallbe perpetual;(b) shallconstitutea covenant running

with the land;(c)shallbenefitand bind every person having any fee,leasehold,or otherinterest

in any portionof the Easement Parceltothe extentsuch portionisaffectedor bound by theright-

of-way, easement, covenant, or restrictionin question,or to the extentthatsuch right-of-way,

easement, covenant,or restrictionisto be performed on such portion;and (d)shallbenefitand be

binding upon any owner of the Easement Parcel whose titleisacquired by judicialforeclosure,

trustee'ssale,deed in lieuof foreclosure,or otherwise. IfGrantor transfersthe Easement Parcel,

thetransfereeshallautomaticallybe deemed to have assumed and agreed to be personallybound

and obligated by and responsible to perform the covenants of Grantor contained in this

Agreement.
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7. Not a PublicDedication. Nothing containedinthisAgreement shallbe deemed to

be a giftor dedicationof allor any portionof the Easement Parcelforthe generalpublicor for

any publicpurposes whatsoever, itbeing the intentionof the partiesheretothatthisAgreement

be strictlylimitedto thepurposes expressed inthisAgreement.

8. Warranties of Title. Grantor representsand warrants to Grantee that Grantor

owns fee simple titleto the Easement Parceldescribedin ExhibitC attachedheretoand which is

being encumbered by the Easement and thisAgreement, and thatGrantor has the right,power,

and authorityto grantthe Easement and perform the covenants of Grantor setforthherein.

9. Successors and Assians. This Agreement shallbind and inure to the benefitof

each of theparty'srespectivesuccessorsand assigns.

10. Breach Will Not Terminate. No breach or violationof any provision of this

Agreement will entitleany person or entityto cancel, rescind or otherwise terminate this

Agreement or the Easement grantedhereunder,but thislimitationwillnot affect,in any manner,

any otherrightsor remedies to which an partymay be entitledatlaw or in equityby reason of a

breach of thisAgreement.

11. Governing Law. This Agreement shallbe governed and construed in accordance

with the laws of the Stateof Utah. This Agreement shallbe recorded in the officialrecordsof

the County Recorder forSummit County, Utah.

12. Notices. All noticesand othercommunications provided forinthisAgreement or

given pursuant to or in connection with thisAgreement or the Easement createdhereunder shall

be in writingand shallbe personallydeliveredor sentby certifiedor registeredU.S. mail,return

receiptrequested,postage prepaid,or by a nationallyrecognized next business day delivery

servicewhich maintainsproof of delivery,and addressedtotherespectivepartyatthe addressset

forthbelow or at such otheraddress as such partymay hereafterdesignateby writtennoticeto

theotherpartiesas hereinprovided.

Grantor: CRH Partners,LLC

1887 Gold Dust Lane, Suite301

P.O. Box 3599

Park City,UT 84060

Attn: Hans R. Fuegi

E-mail: hans@xmission.com

Grantee: Nastar,LLC

163 South Main Street

SaltLake City,UT 84111

Attn: Stephen C. Bamberger, Manager

E-mail: scbbamberger@outlook.com

Ifpersonallydelivered,noticesand othercommunications under thisAgreement shallbe deemed

to have been given and received when personally delivered. If sent by U.S. mail or by a
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nationallyrecognized next business day deliveryserviceas provided above, noticesand other

communications under thisAgreement shallbe deemed to have been given and receivedthree(3)

businessdays afterdepositinthe U.S. mail or one (1)businessday afterdeliveryof the noticeto

the above-describeddeliveryservice,as the case may be.

13. Costs and Attornevs' Fees. The prevailing party in any dispute under or

concerning thisAgreement shallbe reimbursed by the otherpartyto thisAgreement forallcosts,

expenses and attorneys'fees which the prevailingparty incurs in any proceeding arisingin

connection with such dispute,includingsuch costs,expenses and fees as may be incurredon

appeal; in any arbitrationproceeding in which the partiesagree to participate;in any action

contestingor seeking to restrain,enjoin,stay or postpone the exercise of a remedy; in any

bankruptcy, probate or other proceeding involving the partiesor any person comprising the

parties;and in connection with allnegotiations,documentation and otheractionsrelatingto any

work-out or settlementof any such dispute.

14. Counterparts. This Agreement may be signed in one or more counterpartswith

the same effectas ifthe partiesexecutingthe counterpartshad allexecuted one document. The

executed counterpartstaken togethershallbe deemed the originalAgreement. The absence of

any party'ssignatureshallnot affectthe validityor enforceabilityof thisAgreement against

thosethatdo sign.

15. FinalAgreement. Except as otherwise expresslysetforth,thisAgreement isthe

complete and finalintegrationof the agreements between the partieswith respectto the matters

covered by itand supersedesany prioror contemporaneous understanding or agreement, oralor

written,with respectto the matters covered by thisAgreement. This Agreement may only be

modified by a writingsigned by both parties.The provisionsof thisAgreement arenot intended

to create,nor shallthey be in any way interpretedor construed to create,a joint venture,

partnershipor any similarrelationshipbetween the parties.The provisionsof thisAgreement

shallbe construedas a whole and not strictlyforor againstany party.

16. No Waiver. The failureof a person to insistupon strictperformance of any of the

terms,covenants,conditionsor agreements containedhereinshallnot be deemed a waiver of any

rights or remedies that said person may have, and shall not be deemed a waiver of any

subsequent breach or defaultin any of the terms,covenants,conditionsor agreements contained

hereinby the same or any otherperson.

[Signatureon followingpage]
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IN WITNESS WHEREOF, the partieshave caused thisAgreement to be executed as of

the datefirstwrittenabove.

GRANTOR: GRANTEE:

CRH PARTNERS, LLC, a Utah NASTAR, LLC;'a Utah limited

limitedliabilitycompany liabilitycompany

By By

i

/ , Na ep r

5
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STATEOFUTAH )
: ss.

COUNTY OF SUMMIT )

The foregoing instrumentwas acknowledged before me this LT day of January,2017,

by Ha,M veen , the as a <,5< of

CRH PARTNERS, LLC, a Utah limitedliabilitycompany.

g E Notary Public

a 1 CRAIG R. RODMAN a
g )4 Commission# 678353

g
*

My CommissionExpires a NOTAR I

g ............ August12,2018
.'-* State of Utah

L ................... &
Residing at: .au C, as RT

My Commission Expires:

STATE OF UTAH )
: ss.

COUNTY OF , my )

The foregoing instrumentwas acknowledged before me this LT day of January,2017,

by Stephen C. Bamberger, theManager of NASTAR, LLC, a Utah limitedliabilitycompany.

NO BL

Residing at: QA C as, uT

My Commissio Expires: Notary Public

a CRAIG R. RODMAN a
(, 15 g Commission# 678353 g

g My CommissionExpires g
August12,2018

.5 State of Utah
immm m mmmmmmmmmm m e.....1

4853-2891-5776v5 01062003 Page 6 of 11 Summit County



EXHIBIT A

LEGAL DESCRIPTION OF NASTAR PROPERTY

The realproperty locatedin Summit County, Utah which ismore particularlydescribed

as follows:

BEGINNING AT A POINT ON THE CENTERLINE OF VACATED SUMMIT

AVENUE, SAID POINT ALSO BEING ON THE EAST-WEST CENTER SECTION

LINE (SOUTH LINE OF THE NORTHWEST QUARTER) OF SECTION 16,

TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN;

THENCE SOUTH 89053'05" WEST ALONG SAID EAST-WEST CENTER SECTION

LINE, 388.72 FEET TO THE WESTERLY LINE OF SNYDER'S ADDITION TO

PARK CITY, SAID WESTERLY LINE OF SNYDER'S ADDITION TO PARK CITY

IS ALSO THE NORTH-SOUTH 1/16 SECTION LINE (WEST LINE OF THE

SOUTHEAST QUARTER OF THE NORTHWEST QUARTER) OF SAID SECTION

16;THENCE NORTH 00031'00" EAST ALONG SAID WESTERLY LINE OF

SNYDER'S ADDITION, AND ALONG SAID NORTH-SOUTH 1/16 SECTION LINE,

907.84 FEET TO THE EASTERLY RIGHT OF WAY LINE OF VACATED PINYON

AVENUE; THENCE SOUTH 35059'00" EAST ALONG SAID EASTERLY RIGHT OF

WAY LINE OF PINYON AVENUE, 171.59 FEET TO THE NORTHWEST CORNER

OF LOT 17,BLOCK 44, SAID SNYDER'S ADDITION TO PARK CITY; THENCE

SOUTH 25052'01" EAST A DISTANCE OF 142.33 FEET TO THE CENTERLINE OF

SAID PINYON AVENUE; THENCE SOUTH 35059'00" EAST ALONG SAID

CENTERLINE OF PINYON AVENUE, 159.88 FEET; THENCE SOUTH 54001'00"

WEST ALONG THE NORTHERLY LINE OF LOT 4,BLOCK 47, SAID SNYDER'S

ADDITION TO PARK CITY, 100.00 FEET TO THE NORTHWEST CORNER OF

SAID LOT 4; THENCE SOUTH 35059'00" EAST ALONG THE SOUTHWESTLY

BOUNDARY OF SAID LOT 4 TO THE CENTERLINE OF VACATED 11TH STREET

(A.K.A. CRESCENT STREET); THENCE SOUTH 54001'00" WEST ALONG SAID

CENTERLINE OF 11TH STREET, 89.66 FEET TO THE EASTERLY EDGE OF THE

KING'S CROWN SKI RUN; THENCE SOUTH 13014'53" EAST ALONG SAID

EASTERLY EDGE OF THE KING'S CROWN SKI RUN, 26.76 FEET TO THE

CENTERLINE OF VACATED SUMMIT AVENUE; THENCE SOUTH 35059'00"

EAST ALONG SAID CENTERLINE OF SUMMIT AVENUE, 346.25 FEET TO THE

POINT OF BEGINNING.

CONTAINS: 180,702 SQUARE FEET (4.1483 ACRES) MORE OR LESS

A-1
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EXHIBIT B

LEGAL DESCRIPTION OF DEVELOPER PROPERTY

The realproperty locatedin Summit County, Utah which ismore particularlydescribed

as follows:

BEGINNING AT THE INTERSECTION OF THE CENTERLINE OF VACATED

13TH STREET (A.K.A. CALHOUN STREET), AND THE WESTERLY LINE OF

SNYDER'S ADDITION TO PARK CITY. SAID WESTERLY LINE OF SNYDER'S

ADDITION TO PARK CITY IS ALSO THE NORTH-SOUTH 1/16 SECTION LINE

(WEST LINE OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER)

OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN. SAID POINT ALSO LYING ON THE SOUTHERLY BOUNDARY

LINE OF MOUNTAINSIDE CONDOMINIUMS PHASE 2,ON FILE AND OF

RECORD IN THE OFFICE OF THE SUMMIT COUNTY RECORDER. SAID POINT

OF BEGINNING IS LOCATED SOUTH 000 31'00" WEST, 1192.35 FEET ALONG

THE WEST LINE OF THE NORTHEAST QUARTER OF THE NORTHWEST

QUARTER OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE

BASE AND MERIDIAN; THENCE NORTH 54001'00" EAST ALONG SAID

SOUTHERLY BOUNDARY LINE OF MOUNTAINSIDE CONDOMINIUMS PHASE

2,236.70 FEET TO A POINT ON THE WESTERLY RIGHT OF WAY LINE OF

LOWELL AVENUE; THENCE SOUTH 35059'00" EAST ALONG SAID WESTERLY

RIGHT OF LINE OF LOWELL AVENUE, 595.00 FEET TO THE SOUTHERLY

RIGHT OF WAY LINE OF VACATED 12TH STREET (A.K.A. NELSON STREET);

THENCE LEAVING SAID WESTERLY RIGHT OF WAY LINE OF LOWELL

AVENUE, SOUTH 54001'00" WEST, 140.00 FEET; THENCE SOUTH 35059'00"

EAST, 400.00 FEET TO THE SOUTHWEST CORNER OF BARBARA'S

SUBDIVISION, ON FILE AND OF RECORD IN THE OFFICE OF THE SUMMIT

COUNTY RECORDER, SAID POINT ALSO BEING ON THE NORTHERLY

BOUNDARY LINE OF NORTHSTAR SUBDIVISION, ON FILE AND OF RECORD

IN THE OFFICE OF THE SUMMIT COUNTY RECORDER; THENCE SOUTH

54001'00" WEST ALONG SAID NORTHERLY BOUNDARY LINE, 235.00 FEET TO

THE NORTHWEST CORNER OF SAID NORTHSTAR SUBDIVISION; THENCE

SOUTH 35059'00" EAST ALONG THE WESTERLY BOUNDARY LINE OF SAID

NORTHSTAR SUBDIVISION, 675.15 FEET TO THE SOUTHWEST CORNER OF

SAID NORTHSTAR SUBDIVISION, SAID POINT ALSO BEING ON THE EAST-

WEST CENTER SECTION LINE (SOUTH LINE OF THE NORTHWEST QUARTER)

OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN; THENCE SOUTH 89053'05" WEST ALONG SAID EAST-WEST

CENTER SECTION LINE, 493.60 FEET TO THE CENTERLINE OF VACATED

SUMMIT AVENUE; THENCE NORTH 35059'00" WEST ALONG SAID

CENTERLINE OF SUMMIT AVENUE, 346.25 FEET, MORE OR LESS, TO THE

EASTERLY EDGE OF THE EXISTING KING'S CROWN SKI RUN; THENCE

NORTH 13014'53" WEST ALONG SAID EASTERLY EDGE OF THE KING'S

CROWN SKI RUN, 26.76 FEET TO THE CENTERLINE OF VACATED 11TH
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STREET (A.K.A. CRESCENT STREET); THENCE NORTH 54001'00" EAST ALONG

SAID CENTERLINE OF 11TH STREET, 89.66 FEET; THENCE LEAVING SAID

CENTERLINE NORTH 35059'00" WEST ALONG THE SOUTHWESTLY

BOUNDARY OF LOTS 1 THROUGH 4 OF BLOCK 47, SNYDER'S ADDITION TO

PARK CITY, 115.00 FEET TO THE NORTHWEST CORNER OF SAID LOT 4,

BLOCK 47, SNYDER'S ADDITION TO PARK CITY; THENCE NORTH 54001'00"

EAST ALONG THE NORTHERLY LINE OF SAID LOT 4, 100.00 FEET TO THE

CENTERLINE OF VACATED PINYON AVENUE; THENCE NORTH 35059'00"

WEST ALONG SAID CENTERLINE OF PINYON AVENUE, 159.88 FEET; THENCE

LEAVING SAID CENTERLINE NORTH 25052'01" WEST A DISTANCE OF 142.33

FEET TO THE NORTHWEST CORNER OF LOT 17,BLOCK 44, SNYDER'S

ADDITION TO PARK CITY, SAID POINT ALSO BEING ON THE EASTERLY

RIGHT OF WAY LINE OF SAID VACATED PINYON AVENUE; THENCE NORTH

35059'00" WEST ALONG SAID EASTERLY RIGHT OF WAY LINE OF PINYON

AVENUE, 171.59 FEET TO THE WEST LINE OF SAID SNYDER'S ADDITION TO

PARK CITY, SAID WESTERLY LINE OF SNYDER'S ADDITION TO PARK CITY

IS ALSO THE NORTH-SOUTH 1/16 SECTION LINE (WEST LINE OF THE

SOUTHEAST QUARTER OF THE NORTHWEST QUARTER) OF SAID SECTION

16;THENCE NORTH 00031'00" EAST ALONG SAID WESTERLY LINE OF

SNYDER'S ADDITION TO PARK CITY, AND ALONG SAID NORTH-SOUTH 1/16

SECTION LINE, 526.72 FEET TO THE POINT OF BEGINNING.

CONTAINS: 653,761 SQUARE FEET (15.0083 ACRES) MORE OR LESS

Tax ParcelNumbers: SA-315, SA-318 and partof SA-321

B-2
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EXHIBIT C

LEGAL DESCRIPTION OF EASEMENT PARCEL

The realproperty locatedin Summit County, Utah which ismore particularlydescribed

as follows:

A 20.00 FOOT WIDE EASEMENT, LYING 10.00 FEET ON EITHER SIDE OF THE

FOLLOWING DESCRIBED CENTERLINE:

BEGINNING ON THE NORTHERLY BOUNDARY LINE OF NORTHSTAR

SUBDIVISION, ON FILE AND OF RECORD IN THE OFFICE OF THE SUMMIT

COUNTY RECORDER, AT THE SOUTHWEST CORNER OF LOT 1,BLOCK 39,

SNYDER'S ADDITION TO PARK CITY, SAID POINT BEING LOCATED IN

SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN; THENCE ALONG AN EXISTING FOOT PATH THE FOLLOWING

NINE (9)COURSES: 1)NORTH 43000'27" WEST 52.04 FEET TO A POINT ON A

330.00 FOOT RADIUS CURVE TO THE LEFT, 2) 144.20 FEET ALONG THE ARC

OF SAID CURVE THROUGH A CENTRAL ANGLE OF 25002'l2", 3) NORTH

68002'39" WEST 80.24 FEET TO A POINT ON A 200.00 FOOT RADIUS CURVE TO

THE RIGHT, 4) 52.74 FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 15006'27",5)NORTH 52056'l2" WEST 61.51 FEET TO A

POINT ON A 200.00 FOOT RADIUS CURVE TO THE RIGHT, 6) 15.89 FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

04o33'O9", 7)NORTH 48023'03" WEST A DISTANCE OF 84.86 FEET TO A POINT

ON A 65.00 FOOT RADIUS CURVE TO THE LEFT, 8) 92.46 FEET ALONG THE

ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 81030'l8", 9) SOUTH

50006'39" WEST A DISTANCE OF 48.39 FEET, MORE OR LESS, TO THE

EASTERLY RIGHT OF WAY LINE OF VACATED PINYON AVENUE, AND TO

THE EASTERLY EDGE OF THE KING'S CROWN SKI RUN.
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EXHIBIT D

DEPICTION OF EASEMENT PARCEL
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