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(“Agreement™) is made by and between JAMES LAVENDER and JULIE LAVENDER, ﬂ
e, and LEIGH MEIER (toﬁ% "Grantors"), and THE P@I VEIILLC, a @

husband an

Utah limj ability company ("Gran @ ose address is c/o Kirkpa acDonald, @@
Magc Cie, 114 West 78th @ ew York, NY 10024. N
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@% A, Grantors antee own as tenants in co n real property in Summit
© i cribed in Exhibit A (the rty’’). James Lavender e
wife own 13.75% of the un ed fee simple interest, Leigh Méier owns
13.75% of the 4 divided fee simple interest, and\Grantee owns the remaining Q\X)S% of the
i:xl

undivided fegsimple interest. Q @ @%
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@@ In exchange for the anted hereunder, Granto subscnbed to acquire %@9
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£q @ in Grantee representing ag ution to capital of $1 100;9 d have executed
tee’s Operating Agrecm u
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@@ CA REEMENT AND CONY AN CE
©® 1. Con‘@@ce of Development nght@l'antors hereby convey and w ant to the
Grantee all of Grantors’ development rights in the Property, including the exclusive right to plat ﬂ
and subdivi tain development approval T into consent agreements ruct roads, @
utilities,.r ces and associated impr z@ ts, and otherwise develo@ ket the ©@

Prope r wholesale and/or retail ots, and to convey Granty divided interest in %
%l perty, along with Grantee’s @wded interest, to purchase;p b on such terms and %@
0% itions as Grantee shall, i C&@ e discretion, determine. %@ %@9
@S 2. Power of ney. Grantors hereby irr lg@ y appoint Grantee as the1£1<§@
Y

@ attorney-in-fact to co e Grantors’ interest in erty, or any lesser interesl@ as
@ easements, rights o , restrictive covenants and secitit interests, to third-parties.
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— C . Transfer mbrance. Grantors ret ghts in the Property not @%
@& conveyed under this Agx%; nt, and agree not to conve@ sfer or encumber such riglt@
@ without the prior, Wné@ onsent of Grantee. @

@ 4. Attorneys’ Fees. The prevailing party in any legal action under this Agreement
has the ri ght% recover reasonable attorneys”fees and costs from the other ' :ﬂ‘ .
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ent and the Operating A t of The Preserve 111 LLC%odies the entire o X
5 ment between the parties persedes any prior agree and understandings relatjng>\\;
Qgéggiﬁothef%opcny. q§§9 < N
©) 6. Choiaw. This Agreement i§{§@d by Utah law, ©®©
©® DATED t Ist day of November, 2005,
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COUNTY OF WASATé% ' © 1
®@ @@ ) ®@ ©®
@ On the 21st.d4y of November, 2005, person appeared before me Kirkpatrick
MacDonald, t Manager of The Preserve III C, a Utah limited liability ¢ ny, who, being %
by me dul did say that the within i ent was signed by each on-kehalf of said @
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STATE OF ) %
co% WASATCH )@@@

N N ety |

o) @ On the 21st day of Nove: ; 2005, personally appearg re me James Lavender, @

g% @ner of the foregoing instriffént, who duly acknowledge that he executed the sames
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o> COUNTY OF WASATé@ ) A5 4 iy 22,2007 5
@® On the 21st @01’ November, 2005, personally appeared before me Julie Lave der, the
signer of the forggoing instrument, who duly aﬁowledged to me that she executed the same. @ﬂ
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©®@ Legal Des@@@ ©®@
Property situated in Morgan and Summit Co 1es The West one-half and the West 247.5 feet
of the Eas of Section 31, Township 1 } ith, Range 4 East, Salt Lake @ d Meridian, @%
less 4 escribed as follows: Q ©)

@O

ast, Salt Lake Base and M more particularly des follows

W . &
Q& © Beginning at the Southw@st corner of Section 31, Township North Range 4 Eas\%%@

Base and Merldlagéﬁ@runnmg thence North alm@ﬁ@ectmn line 871.20 feet
1800 feet; thence 24°39°42” East 958.64 fee the South line of said Section31; thence
West 2200 fé{&to the point of beginning. % % @

Fuﬂl@‘fp@ and excepting therefrom am ion of the above describ ecting Stagecoach @@
E% lat D. % %
0 ©)

Company, and all other 1 hasers on Bitner Ranch,
across the property of or Milton O. Bitner Comp n Section 32, Township , |
Range 4 East, an. ns, 8,17, and 20, Town outh, Range 4 East, Salt @ ase and |
Meridian, to provide'ingress and egress to the Granteés’ above-described property, as limited and

condxtloned the attached Exhibit “A”. Saiditight-of-way was created byt

Warrant as Entry No. 136169 in % *90 at Page 28-30, which
h@l 1580 in Book M-124 at -4 (the Exhibit A was n
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