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. ¢ DEED OF TRUST, .

D FINANCING STATEMENT

O
G\%&@ ASSIGN F RENTS, SECURI Y REEMENT {%&®

@

THIS DEED @TRUST SECURES A PROM!S%&Y NOTE DATED APRIL lg 3& |
cco CE WITH THE PROVISIONS QF A CERTAIN AMENDED AND RESTATED ‘
GREEMENT DATED APRIL 006 BETWEEN THE PRESER 1 LLC (the é&

R”) AND BENEFICIARY, © Q @@@
% IS FILED AS A X

ROPERTY IN WHICH A

S DEED OF TRUST CONS ES A SECURITY AGREEMEN

FIXTURE FILING, WITH

T TO ANY PORTION OF THE X
PERSONAL PROPERT ITY INTEREST OR LIEN MA (BE GRANTED OR CREATED o%@
PURSUANT TO THE UNIFORM COMMERCIAL {\ F°OR UNDER COMMON LAW,

AND AS TO AL LACEMENTS, SUBSTITUTIONS; AND ADDITIONS TO SUCH)
PROPERTY @?HE PROCEEDS THEREOFgg@z PURPOSES OF THE SEC
INTEREST OR EIEN CREATED HEREBY, BENEFICIARY IS THE “SECURED PAR
TRUSTO%IS THE “DEBTOR.”

this “Deed of Trust”) is made a§ e” )¢ _ day of April, 2006, amo RESERVE HII LLC, a ©

OF TRUST, ASSIGNME;@@NTS, SECURITY AGRE %AND FINANCING @

sis 2 South Main Street, 2™ Floor eber City, Utah 84032, JAMES

DER AND JULIE LAVENDER, hus North 400 West, Park City, u(%@
8, and LEIGH MEIER, wh Q} . At n, Wisconsin 53538, collectiv @
rustor (“Trustor”), FOUNDER@ €\ Founders Title Company, 675 1 3
Drive, Suite F, Park City, Utah@ 68 (“Trustee”), and HSBC BAN @~ A, National Association a nation ing
association , whose addr 52 Fifth Avenue, New York N 10018, as Beneficiary (“Bene,
WIT%”SSETH:

Fo ﬂideration of FIFTEEN MIL D NO/100 DOLLARS ($15, 0) advanced orto be @%
advmcz@%ﬁ:ﬁciary to or for the benefit er, Trustor hereby 1rrevocabl eys, transfers pledges and @@
assi ;’ st to Trustee, with power of sale}and-grants to Beneficiary a secunty i n, all of Trustor’s present and
fmght, title and interest in and to @ll@ e following property (severall lectlvely, the “Property”): o

o @ o o @
{%% (a) All o(@enain real property located in County and Morgan County, U@%&d
more particularly des. on Exhibit “A” hereto (the “Re perty”’);

O

(b) l present and future teneme@;\ reditaments, easements, con@nmum plats,

condominjum declarations, condominium bylaws, rights, leases, guaranties of leases, subleases, licenses,
beneﬁtsc%vileges, permits, water, water rigth%andfathered water rights, irrigation zl%ts ditch rights, shares %
of stack inVirrigation districts or evidenci rights, contracts for effluent, e contractual rights to @
ater, rights of way, pipes, ditches, fe appurtenances belonging or i @N appurtenant to, and all @@
x , gas and other hydrocarbons a% r minerals produced from or @?ﬂg, the Real Property or any
XO) XOY
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portion thereof y improvements or development th and all reversions, remainders, rents, i , and

©
®® profits m@ @ @

(c) All buildings and improve ¢ nts now or hereafter erected on the Real Rroperty or any poruon

f, and all equipment, inventory and<fixtures now or hereafter attached to

@écuon with the Real Property; Q U
%@ (d) All of the ggﬁ interest of Trustor in any subdivi 1@1’ holding trust, if title or any

interest of Trustor in the erty is vested in or held by a t
8

@@
S o

%@9% (©
O governmental or i~governmenta] agency or entity or

o division, deve t, improvement, use, lease, sale or,
@@ thereof, ldings or improvements now or
i - any portio s

\

|

} ﬂ All present and future plans

| products, relating to all prese; and

@ dscapmg) constructed on the Rea

x and engineering contracts, s onds, warranties, land use plans, , building contracts, soils reports,

o @ appraisals, feasibility and studies, management agreements, 0 g agreements, service contracts,>
o @ development contracts, contracts, sign design contract

Cg%% agreements with r lanning, designing, developing,
ds
©

any portion ther any buildings or improvements, n, together with any accounts atd)

maintained un uant to, or in connection with contracts and agreements;

‘ @ ®)- All present and future water sex@ and wastewater capacity reservation agreements and
security agreements, and all other present and future contracts, agreements, books and records relating to the

Ve i ale; disposition, operation and managcm the Real Property or

ny ortion thereof, all buildings and of ‘Q?- pfovements or personal prop rcaﬁerplaced erected

@ r ocated on the Real Property, a Q accounts and funds mamtamed uant to, or in connection

(h) All

Qg%%@ governing or impp
©

ts or responsibilities on or with egpe to any subdivisions, horizontal p
regimes, condo 4 ubi

partially or w t)
@@ commi y property owners’, condominiunrassociation, or similar association describe:
- by the documents referred to in the foregomg clause (i}; together with any voting rights therein; and (iii) any and

all o her documents and instruments and any amendments relating to the operation, organization, control or
ment of the Real Property; @ﬂ @ﬁ
@@ (i) All adjacent sen or proposed), roads, sidewalks, @

public places, parking areas,
and strips and gores of land n v ereafter appurtenant to or used o cfal in connection with the Real

located on the Real P

&
&=

0 @x Property or any portion the or any buildings or other i unprov - ow or hereafter erected, placed o0 @
@r any portion thereof; o @

xghts in and to any present or fu ntracts agreements, comrmtments
@O revenues, d cluding deposits with any p ll o e utility with respect to utxhty

@ to the Re rty), refunds, credits, retentions, rights or considerations that in an: late to or
- arise outo development, use, improvement, sale dxsposmon of the Real Property or any rtion thereof,

buxldmgs or other improvements or personal property now or hereafter erected, placed or located on the
operty or any portion thereof, or <%mcss now or hereafter conducted @:&eal Property;
@@ ¥ S
@ © @x N .
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e planning contracts and any @
ting construction on, the Real P

and future rights under or with s "\ o: (i) any declarations of restn 3 40
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selling or ise dlsposmg of any interest in the R: perty or any portion thereof, and ings and
other im| ents now or hereafter located on Property or any portion thereof;

ﬂ )] Allrights to the use of an e name or trademark by which the Rﬂagxupmy or any portion
f, or any improvements or dev ereon, are known; @@

&
o

Q. %@
5

@@

&

o O

O, %@
5

@@

S

tw; “including”, when used in th c puons, shall mean without !

”

@@@

@@
(k) % rights in and to all present and fu §eem¢nts or commitments for the @)se of

@Q%

2

(m) All rights unc pohcy or policies of insurance (i premium refunds and credits X
and insurance proceeds) i insuring against damage or loss with respect t porhon of the Property, including, @
all fire, casualty, busmc \‘ ruption, rent loss and flood i msur%m@ er or not such insurance is requge@
by this Deed of Trus eneficiary;

(n) @1 rights in and to any present and : eposit (general time or demand, pro
final) or § t or other accounts (including all ¢ ts held jointly with someone else) ﬁ;\
Beneficiary,’or with another institution into whlchecds of the loan secured hereby have

(0) All goods, materials, supplies, fixtures, machinery, furniture s appliances,

@c ents, equipment, inventory, g -w‘@ ngibles, accounts, chattel paper, i m drafts, letters

credit, documents and other p praperty (to the extent that any of| ing consntute personal

property under applicable law). th irectly or indirectly relate to or or intended for use on or in
connection with the use, Jeasi evelopment, design, construction sale of the Real Property or any,

portion thereof, or any
hereditaments or pri

appurtenant or incident thereto; %@ @
(p) @@l (i) replacements and substitutio ii) additions to, (iii) proceeds and cts of

(includi ce proceeds and condemnatio (or proceeds of any purchase in li f) which
are or ma; ome payable with respect thereto), and (iv) books, records and files relating to, r any portion

%xtems described in the preceding para

regoing descriptions of items co %the Property shall be COMW tive and not limiting,

reason of enumeration.

; ess the context clearly indicates oth e terms “equipment,” “mvento s unts,” “instruments,” “chattel

aper,
Uniform

@@“

Trustor evidenced by th

hereof by and between Borrower and Beneficiary ( he

775078

- catxons or extensions thereof), 4
vuonmcntal Certification, given By F
(m) all late charges, default interest; “pre
described in the Note or the Lda: A

@G\%@%@ the Note

. . s ~ ‘ :
receiver in possession Q
Property, with ini eon equal to the Overdue Rate

performance of each.and every provision of any declmuo:ﬁg?”;z'
easement and

general intangibles,” “pr d “products” shall have the me vxded for those terms in the Uta}b
Commercial Code in eff ¢ date of this Deed of Trust. @ %@

This Deed of T en in consideration of and as sec

issory Note (the “Note™) dated th

* (i) the payment of a loan by Bene to
ereof executed by Borrower and p. to the
e consideration for this Deed of Tru; ¢ther with
ges with respect thereto, that certain-Amended and Restated Credit Agreem ted the date

ements, amendments modiﬁoano :

placements, amendments,
an Agreement) except the

or described in

t, document, or instrument by which the Property is bound or
5 5C ed hereby, however

p arty wall agreement, or any other agre m

gs or improvements located th or any easements, appurtenm@e@

AN
NC
%o%@ ’ %O%@ BK178 b
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dates or both, as the cag @y be, deferring or accelerating pa dates wholly or partly; or (b) modi

@@@é&
oy
Q %@ Q %@9%

extensions or rene ifferent rate of interest whether the case of a note, the modifica

renewal is evidence: a new or additional promissory note. This Deed of Trust shall also secure

performance of any additional loans that may hereafter be made by Beneficiary to Trustor which are evidenced by a

promissory m%:r notes or other writings stating tha are secured by this Deed of Trust. Fh Deed of Trust shall %;
also sec ] amounts, including costs of collecti able under any guarantee(s) no eafter relating to the @ |
obli ured hereby. All of the fo yments and performances is Deed of Trust are @@

o &

es hereinafter referred to as the ﬁ ins."
o o @%

O
TRUSTOR, TO PROTE 1@5 PROPERTY AND SEC 'e; EN BY THIS DEED OF TRUST, -
HEREBY WARRANTS, C TS AND AGREES AS FO N

1. War f Title. Trustor warrants that it is l@g owner of good and marketable un ered
title to the Prope rustor will forever defend the ainst all claims and persons er, unto
Beneficiary, its successors and assigns, subject only to the mattets approved by Beneficiary as acceptableexceptions to

eed of Trust. All of Trustor’s pr future right, title and interest in the shall be subject

title pursuant to the provisions of the closing instruction letter delivered herewith to the title insurance company insuring Q%

775078

other terms and provisions of this f Trust regardless of the time that ght, title and interest

obtained by or conveyed, transfe@ ssigned to Trustor. @ @@

% gg@
(a) care for and keep and maintai rty in good order, condition and

and will at all timy e such repairs, maintenance, rene and replacements as shall be n

maintain the Pr{;@ and abutting grounds, sidewalks, r arking and landscape areas in g ition

and repair; c same extent as a prudent ow@c d make. Trustor shall not sul::@&m the
Property, except for normal clearing, grading and co tion activities, and as may be requi applicable

laws (including the Americans With Disabilities Act (42 U.S.C. §§ 12101-12213 and 47 U.S.C. §§ 225 and
rdinances, orders, decrees, rules, regalations or requirements of any govi uthority, including 1
¥ ‘ itions contained in O@Q ‘

: s flood protection laws and @O
pitlations, subdivision plats, maste; . ‘development plans, or other X

in the future affecting any portion of i Property or any improvements , @

au' g uzrements") All replacements qﬁ i the Property will be of a value equs

i"\h‘ of the item or items replaced. T 1 not commit, or permit to oc A
erty> Trustor shall keep the Property fr ?‘ bbish and unsightly, unsafe and unhes ;

conditions. @

(b)=/ Trustor shall comply in all maten@pccts with all Legal Requirements nowor'in the future
affecting the Property or requiring any alteration or improvements to be made thereof. To Trustor’s knowledge,
ding plans and specifications for i

, and to the extent created, modifie

ordinances, zoning ordinances <0
instruments or documents no
thereon (collectively, “@e
to or greater than
waste upon the Prop

govemnmental autho r \;

w:ll have issued, as and when requi:

1
required permi the basis of the plans and spx

approved. @h af
improveme ereon and their use fully comply an

sha lconnnueto comply with environmen ,airqunlity, ;
zoning, planning, building and other governmental laws, ordinances, rules, regulations and requirements (as A
suy y be amended or modified from time to time) and Trustor has received ice to the contrary. A
out Beneficiary’s prior written co s ch consent with regard to (i) be o be in Beneficiary’s @

®) O % O
{ﬁo@@ 4 if{%@@@ BK1 @525
© © ©
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Trustor will pay all premiums fors ce promptly when due and prior-to'delinquency. Hazards insured X
against shall include flood , in an amount equal to the lesser of ount of the loan secured hereby oro @
19

o

N
N @@&33-1
G
®§b775078

W&

o (&
&

reasonable dis @x, Trustor will not (i) initiate any reclassification of the Property,
variance isting zoning ordinances applicab roperty, (iii) use or permit the
in a mann t would result in such use becoming conforming use under applicable rdinances or

other applicable laws, rules or regulations, or (iv) impose any restrictive covenants upon the Property. As of the
date'hereof, no action or proceeding is pendi admini

ing thereto.

insurance proceeds are avail

& i,
X (c) In the event o%b ss, damage or destruction to the

>

e®
X

@@

XO;
O%@.
roperty

before any court, quasi-judicial body ¢

@@@
, Trustor shall, to the extent that X
©

r rebuilding under paragraph 3(b),b por if an applicable Lease (defined

in paragraph (7) below) 5 rebuilding in the absence of avail urance proceeds, promptly and in
good and workm: er repair, rebuild and restore , damage or destruction to its 0 ‘ hal
condition, pay wi all costs incurred, and keep the Pro, ee from all claims, charges, claims of eris
or encumbranc work performed or materials furnis ether superior or subordina f this
Deed of rustor may contest in good fai alidity or amount of any claim, charge, lien or
encumbr; y appropriate proceedings provid law, including payment of the claim, ¢harge, lien or

(d) Benefici
reasonable times and 10§

provisions of this rust.

3. r,

encumbrance under protest, if required, provided that: (i) Trustor promptly pays any
%detenm’nation of the contested clai , lien or encumbrance; and (ii)
stor shall furnish Beneficiary a c& 0

eficiary, to protect Beneficial t

found to be duc upon

to any such contest, é&
form satisfactory to @

lien against, the Property. @@

have the right at its sole risk to @upm the Property at any and all, @X

the same to ascertain whether T s in compliance with the terms and:\;
&@ Q%&@

bond or other security, in am
e sale or forfeiture of, or creati

(8=/ Trustor shall keep all of the Property(except land, paving and roads) insué:\é 100% of its

full insurable replacement cost value (inclu the cost of debris removal) against loss by fire and such other
h s, casualties, and contingencies as marily insured against by persons o similar properties in %
ocality of the Property or. customari ed by prudent institutional len loans secured by @@ 3
uch properties for such periods m@zmul:nnmoums as Beneficiary mayr réquire from time to time. @

the maximum amount availa
thereto, as amend:

Act, if the Real Prop

g{& ime to time, in form complying
erty, or any part thereof, lies within a “s

under the Flood Disaster Protecti

@o 73 and regulations issued p o\
r%qi“‘) insurance purchase requirement”
pecial flood hazard area” as designated S

v'-\b/ ad

prepared by the At ent of Housing and Urban Dey pment or Federal Emergency Manag n@ ency.
Trustor rustor’s expense, within thirty days after request therefor, furnish iary with
evidence ofinsurance coverage and insurable value reasonably acceptable to Beneficiary. In ion, Trustor

agrees to provide comprehensive general liabjli
ins@ring indemnity liability) in a combined sing
arising from or caused directly or
ing streets, sidewalks and passag
Beneficiary, which policies shal

contractor against alktisks of physical loss, including collap,

improvements,

Q.
0

al liability coverage ‘
0,000.00 insuring against %

ﬂ@ ly by the condition, use or ownersh; he Property and the @

ways, in amounts and issued by co @n es reasonably approved by @@

ame Beneficiary as a loss payee subjectto astdndard form mortgagee clause. X

tion or repair of improvements on th erty, Trustor agrees to provide (i)o @

i r all employees of Trustor and gn@

sk insurance covering Trustor
transit coverage, during constructi e
rk

eneficiary, covering the total a@ WO
. All policies shall be writtm@»Q any co-

ause and shall include a lender’s loss p@e endorsement or standard mortgagee , without
atribution, in favor of and in form acceptabl
i ce or an average clause, the policysh
@c ficiary may require. All policies \:@

@@

to Beneficiary. Should Beneficiary agree to the inclusion of a

1 also include a stipulated value end, ent for such amount %
ef®

ontain an endorsement or agreem insurer that (A) any
O

5 S S
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loss shall be p @ in accordance with the terms of §®jﬂ notwithstanding any act or negligence by

@@@ @@@

Trustor w t otherwise result in forfeiture lation of the policy, and (B) wai ights of
setoff, co -claim, deduction or subrogation ag rustor. Trustor waives any and all to claim or
recover against Beneficiary, its directors, officers, employees, agents and representatives %r any loss or damage

to tor, the Property, or any property ers under Trustor's control resulti any cause insured %
is paragraph (3). All policies d by companies @
an A- or better rating from ~Best Company, Inc.; all @@
or, ‘

evidence of satisfactory ing coverage and copies of the policies 1 be delivered to and held by
Beneficiary. All policies rovide that they may not be canc ¢d\o %
reduction in the scope-orlithits of coverage) without at least thirty

Beneficiary from the relevant insurance companies. All
premiums preps -‘@ a term of at least one year, at least fif
being ren cceptance of policies tendered by Trus

or required to be insured agai
@@e onably approved by Beneﬁcia i
X policies and renewals thereof reby assigned to Beneficiary. All polic at Beneficiary’s election, X

or additional insurance against the same or other ha
ﬂ ®) Trustor will give immedj itten notice to Beneficiary of any lo im, and Beneficiary %
ake proof of loss if not made pr Trustor. Each insurance comp hereby authorized and @
@ cted to make payment for s rectly to Beneficiary instead stor or to Trustor and @@
X Beneficiary jointly. During an in which an Event of Default has and is continuing, insurance X
@ proceeds or any part thereof applied by Beneficiary, at its optio er to the reduction or payment of @
% the Obligations or to ;febuilding and restoration of the Pr

, ost, damaged or destroyed. So long X\

as no Event of Defa curred and is continuing, Beneficiaryshall, subject to the terms and conditi

forth in this subp h (b), apply insurance proceeds e repair, reconstruction, or restoratio c
Property. Inn , however, shall Beneficiary be obligated to ensure the proper application ot;p:&n@noum
paid over@on Irrespective of the dollar am e loss or claim, Trustor shall pr eficiary
with sufficient documentation and information nec or required by Beneficiary to verify and confirm the
exactnature and extent of the damage or destryction to the Property and the amount of funds required to repair
o ild the Property, together with a b@w&xieh shall be subject to Benefici onable approval)

for each stage of @@

ribing the repair or restoration wo. rformed and the costs of labor
@@e ir or restoration work. In the roceeds are used for the repair, and restoration of the @
Property, insurance proceeds shall

o

o

P &
<@@®
N

@@r perty, (ii) the taking by Benefic areceiver) of possession of the P or{iii) a conveyance in lieu @@

A
%@ms-x

775078

@@a e notified Trustor in writing tlia e of proceeds for restoration

laced in a segregated account wi ciary and used for the repair, X

rebuilding and restoration of ‘.’f}- sured loss, through such procedures @ith such safeguards for release of @

such proceeds and pagn construction and related expensesas

advances of construction loa ‘f""’i

into the escrow a \‘3 any difference between the total -?;o f repair, rebuilding and restoration

amount of such p @ ds; (ii) Trustor, at its expense, -'--@

speciﬁca%oﬁzessary for the restoration and pa Q the damaged Property, togeth

reasonabl eptable to Beneficiary setting forth $). tal expenditure needed for the restoration and repair

based.upon a fixed price contract with a reputable builder; (iii) the plans and specifications and all other aspects

o roposed restoration and repair be t to Beneficiary’s approval in the ise of its reasonable %

d repair of the damaged Prop Beneficiary shall @

ir-is allowable under this @@

ds, procedures and assignments<es in this paragraph (3) are in X

,-é} ns and all other aspects of the progios @
e‘discretion, and Trustor shall thereaftt

rCpal

paragraph (3), that the require 59
place and that the plans and s

by Beneficiary in its reas ab]
and repair until co pletec
accordance with
Beneficiary as

e applied to the last maturing i t of principal due and owing un

ish
security for the Obligations. Anyi @ ce proceeds not used for repair or r
uilt or restored shall be of at least eqﬁﬁluc and substantially identical characteras prior to the

Property

dagie or destruction. %
(<) Upon (i) Bcneﬁc@&@ of a trustee’s deed or sheﬁ%@ portion of the Real @

o o o

N N N
ggg@ ggg@ BK1725 PCOE27
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policies ¢ -
@ Beneficia r the receiver, as appropriate) and, upon‘sale, to the purchaser of the Property.

irrevocably appoints Beneficiary and its successors and assigns as its duly constituted a in-fact, with full
of substitution, to transfer and m@h policies upon the occurrence of uch events. @QX
kg ©

Q‘@t Pavmen Laxes, Assess vcbusin&s(S)daysprior @
elinquency, Trustor shall pay or ca \ ons all taxes and assessments, general @X

o) special, of every nature and descri d

v @. charges for water) that shall haveO
go%@ been levied or assessed on the iver to Beneficiary receipts evidenci

and, upon Beneficiary’s request,

such payments. Ifthe Real P, or any lot or parcel thereof is part @m‘ tax or assessment parcel, Trus!
as soon after recordation o eed of Trust as is reasonably possi use the tax or assessment parcel to be:

@ amended so that its s correspond to the boundaries Property and its lots or parcels. T
@ contest in good fni@n alidity or amount of any tax, r governmental charge by appropfia

: provided by law, including payment of the tax, assessment or charge under protest, if required, provided that: (a) Trustor

y sums found to be due upon a final détermination of the contested tax, assessment or governmental i
prior to any such contest, Trustor ish Beneficiary a cash deposit,bond or other security, in Q(\X
am orm satisfactory to Beneficiary, to @ Beneficiary against the sale or ‘.{{ of, or creation of a lien @ ‘
a ;the Property. Trustor shall not cons@@r vote in favor of, the inclusion of &

special improvement, assessment, co facilities or similar district without

ciary’s reasonable prior written
&

o nsent. Trustor shall provide B with prompt notice of any notifi t Trustor may receive from any>
o @ governmental authority or othe: of any intent or proposal to fo istrict that may include any porti %
@%&% the Real Property, and Benefic) ary il have the right to object to the d to otherwise appear and partic
@ hearings and other proceedings,in its own name or in Trustor’s name; shall pay or cause to be paid wh all
@ charges for water, waterdel , §as, electric power and light e, sewer, waste removal, bills fo and all
@ other claims, enc fv- ces and expenses incident to the o and occupancy of the Property.

) et ) ) S

@ (a) At any time req eneﬁciary, Trustor shall dep 'zeneﬁciary, in monthly @<>2 ‘
installments, sufficient funds ed by Beneficiary) to enable a@g to pay one month before @

CC}X delinquency all taxes, assess and insurance premiums due with

installment shall be equal ount of estimated taxes and asses
taxes and assessments or premi

O @ next due (as estimat: eficiary), less all installments a
S%E% months that will ela ore one month prior to the date wh

@ become deling amounts paid to Beneficiary under ions of this paragraph (5) are ins t to

@ discharge Wion of Trustor for such taxes, .@;@ or premiums as the same beco; rustor

@ shall pay ficiary upon demand such additio: as may be required to fully pay m@c ¢ those

items
% ) To the extent deposits ived by Beneficiary and used to es, assessments and @
@:' jums pursuant to this paragraj h payments shall satisfy Trustor> @ ations to pay such taxes, @
paragraphs (3) and (4) hereof, xcess funds remaining after

assessments and premiums p
X payment of all items before d uency may be remitted to Trustor, @ an Event of Default then exists, X
@ credited on the Obligations, < @
o @ 0 N o @
@%& Nothing in this paragraph (5 ){@elease Trustor from, or shift to Bm@@b the obligation to pay taxes, ass Q‘
@ and insurance premiums e become due and payable, or be ed to cause Beneficiary to become 2
@ of amounts deposited-wi neficiary. Deposits made under '@aph (5) may be commingled witk (?
@ general corporate d Beneficiary shall hold those dﬁ% ithout the payment of interest. ’i§
deposited hercunder are hereby assigned to Beneficiary as additional security for the Obligations. If any Event of Defauit

occurs, Beneficiary may, at its sole option, apply all y portion of such deposits to the ¢ r partial cure of the

Eventof without waiver of or prejudice to ts of Beneficiary arising by virtue ch Event of Default, or @

to @ nt of principal and interest on @@1 tions, in lieu of applying such d C@ r any other purposes. ©@
> 5 N B\

@%Og%@ o @@é%@ ’ @@%%%@ &K@@@mg |

©@})775078 ” ©® ” ©® ©®

ect to the Property. Each such
, and premiums for such insurance,O%@
id therefor, divided by the num!

Q
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6. . Any award or payment of or compensation in connectlon wi rivate
@ trespass or injury perty, exercise of the right of or any condemnation p: ublic use
of or injury to the erty or any part thereof, or any ri r interest therein, is hereby assign payable to

Beneficiary, which may apply or relcase all or any portion of such award, compensation or damages received by it (net of
the costs enses incurred by Beneficiary in co g such amounts) in the same manner, 4pon the same conditions %
and wi ¢ effect as provided in paragra ) of this Deed of Trust for the dlsp n of proceeds of fire or @
om ce, as if references in paragrap e to insurance proceeds instead ' o condemnation awards @

ounts paid in lieu thereof) andlre ces to damage and casualty loss.i

and no snpul

o
o &demnation or power of eminent domaii(or ‘conveyance in lieu thereof); provi
o @ attributable to land or to improv: ;
N condemnation or taking ren
architect reasonably accep
@ plans and specifications

@@ or compensation s

domain or condem;@% proceedings, including the negotiati d adjudication of any damages, a

ththstandmg any application of g@ id, only Trustor shall be the thhd@a v
¢ y and

emaining portions of the Prope @J fisuitable, in the Judgment of an indep
Beneficiary and engaged by T mst;@i for further development in accordance wi

tted to and approved by Benefici. ribed in paragraph 3(b) above
plied to the Obligations. Benefiei 1 be entitled to join and pam'cip

H “ or reimburse to Beneficiary th

1 any other direct and out-of-poc

tion or agreement shall be entered into by Trustor without the pnor consent and approval of Beneficiary. ﬂ

‘
cdlatc possession of the @@

ise agreed by Beneficiary.
arty of sums paid for the purpose, &

o @ of determining any liability for re such cash bond or deposit, shall promptly satisfy any claim ml@
% respect to any such liability and shall-save and hold Bcneﬁciaryharml any claim for return of such cash
S%E deposit, including any clat agserted after the release and reconve; :- e-of this Deed of Trust. Any cond n
@ proceeds not used for repa \ ) restoratxon of the Property shall be-applied to the last maturing installment cipal
@@ due and owmgun er the.N (‘

X

O

BN
@%3@

3
s

@@

rustor represents ts to Beneficiary (and to any titl 1]
‘15 es the hen of this Deed of T: , as of the time of recordation of ‘9 Do

%@%m-x

775078
&

Q(\X Qg gnment of Rents, Profits gnq %Sg $.
T

d of Trust, no recorded or
w1th the exception of an oral

ce company which @@@Q%

unrecorded lease or rental agre%r ists that affects any portion of thc
grazing lease that is revocabl@ rustor in its sole discretion at any

© 0O @
3‘ ting and future rents, revenues, mé@ﬂpm issues and profits of the Pro

nowor hereaﬁcr 3 ,: ing out of any Leases (hereinafter defin ollectively, “Rents”’) and the entire ri itle
and interest rustor (including the nght to exerc dlord’s liens and any and all and
i @ corbylaw)inandunderall d future

i er agreements for the use and occupancy of all or any

portion of the Property (mcludlng nghts in & secunty deposits and advance rentals held for the benefit of

T ), including those described in subparagraph (a) above, together with any ions, renewals and %
ifications thereof (collectively, “Lease ¢ , are hereby absolutely assign @@

eneficiary is authorized to give Q
property managers and affiliat ecutc any and all further mstmm t Beneficiary may require to x
perfect this assignment, g Event of Default exists, Trustoro @
ghall have a license to igned Rents as the same shall fa lj d ﬁ.\ However, upon the occurrence o %
Event of Default, all 3 , mcludmg those past due and unpax

terminate, whereu neficiary shall be entitled to deman , recenve the payment of such Rents (i i

those past due aid), and to proceed against any less e tcnant (or its property) and/or any gua ol rsof
the obligal I@ any lessee or tenant. In such event, Trustor directs and authorizes the lw% nants of
the Prope; d any guarantors to make to Beneficiary all payments required under the applicable Leases;

Tru hereby relieves any and all lessees and

O@x S
o J o%@% ?
@S%& K@ Gasza

O O .

O

XC
&
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© @ To the payment of all taxes a @ssmems levied against the Property i ion
@@ @g those items has not otherwise e
(i1) To the payment of construction and development and ¢ t operating costs and . ‘
% expenses (including management sales taxes, repairs, maintenance an acquisitions of %
@ property and expenditures fo rovements) arising in connecti ith the Property; @

@@ e 0 @@
@% (iii) To %}@&em of any amounts due and Zxﬁg&@ﬁeﬁciuy under the terms of the

Obligations; @ o

@] @] % @] % @] %
‘ {%%@ (i %@%o the payment of any lease pa; any ground lease or amounts W
? by any o ortgage or deed of trust on the Pro pproved by Beneficiary; and
© 0 5 ©)
| @@ @@(v) Any remainder to Tms@@designee or other assignee. @@

Receipt by Beneficiary of Rents shall not constitute a
e\ laws of Utah, nor shall the recei ;Q

of Trust 9
foreclo .n(%- roceeding or any sale authoriz
% (c) Except as expressly permitted by this Deed of Trust, tor shall not, without Beneficiary’
@ prior written consent; (i) assi of the Rents; (ii) collect any y large security deposits or any rent>

o @ for more than one month i ce; (iii) change the general n e occuparncy; (iv) initiate or acq
@ in any zoning reclassi ion; (v) terminate or accept a surre %any

v

aiver of any other right that Beneficiary have under this Deed %

nd\application thereof cure any Event-sf-Default or affect any
¢ed of Trust or the laws of Utah,

Lease (except in the ordinary

5 business in the e of Trustor’ sound business judgm vi) amend or modify any Lease to r

@ effectively e@y means of rent concessions, occupancy periods or the i tenant

@ improv owances) the rent, or to grant any: to purchase or renew or any ﬁg@ t refusal;
(vii) subordinate, or permit the subordination of, an ¢ to the lien of a mortgage or d f trust that is

junigt to this Deed of Trust; or (viii) take, fail $ take or suffer any action that would ixgggr the security for the %

tions or Beneficiary’ interest in the or the Rents. Any action taken i tion of the foregoing
S ¥entence shall be null and void. T 1 fully and timely perform all ¢ igations of the landlord @
@ der all Leases of any portion of the Property and shall enforce, short of termination, the performance by all @

% @% lessees and tenants of all of thb gations under the Leases. X @X

©) ©) ©) ©)

] o) @ @) Be @ shall not be obligated to perfo @iacharge any obligation or duty @
{%% performed or disc by Trustor under any Lease, an r hereby agrees to indemnify
| ©

| Beneficiary m any and all liability arising from the Leases or from the assignment ined

in this para| —Unless Beneficiary exercises its ri t to paragraph 18 and, as a icable
law imp an obligation upon Beneficiary, graph 7 shall not obligate Benefici manage,
care for or répair the Property or make Benefici iable for any loss or damage to any tenant, invitee,

empldyee, licensee or any other person resu%g from the failure to properly manxgim for or repair the %
@Eé = %

0N o O@ ©
(e) In the event tha iciary exercises its rights to p exclude Trustor from the @
ve

@% Property pursuant to paragrap of this Deed of Trust, Beneficiary s full power and authority to

o employ such measures as itmay deem necessary or advisable, in its cretion, to enforce the payment of @
o @ security of the Rents, i lg actions for the recovery of ren in forcible detainer and in distress %
{%% rent, and with full pé%}i) to cancel or tenninate any Lease reason that would entitle Trustor tg ¢
@ or terminate the including the oral grazing lease aff e Property, which is revocable by
@ its discretio time); (ii) to disaffirm any 18 subordinate to the lien of thi
@ (except ases that are subordinate pursk@ Subordination, Non-Disturbanc
Agreement, as described in paragraph 24 hereof); (iii) to extend or modify any then existing

into dew Leases, which extensions, modifications and new Leases may provide for to expire, or for j
to lessees to extend or renew te ire, beyond the maturity date of and beyond the date ‘

o ofissuance of adeed(s)toa purclm@ judicial or nonjudicial forcclos@ Tustor agreeing that any C@@
! N ) ) ! N |
C%&433-1 o ®@ 9 %@ @ ) ‘
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& & &

@ such Leases, and the options or other such provisions ¢o therein, shall be binding up:W all :
@ persons whose interests in the Property are subject t 1 of this Deed of Trust and upon er(s) at :
any foreclosure sale, notwithstanding any redemption; discharge or satisfaction of the Ob ons or any
jud; éﬁ nt in foreclosure rendered thereon, or i ce of any certificate of sale or deed to any purchaser(s); (iv)
to emke and complete all repairs, ting, renewals, replacements, al ns, additions and %
rovemcms to the Property as Benefici deem necessary or advisable; (v the Property and all @ !
: n, operation and management the d\(vi) to receive all of the @@ :

%?> .. .‘,,35§ é§§ Oé§.

Q O %
o :
Cred ity Interest. This De t constitutes and shall be deem a
@ security :\\‘ for all purp the Utah Unif mmercial Code (the “UCC”). Wi ct to
@ personal ropert comprising the Property (“Perso@ny’m whether now owned or exi@ ereafter
acquired or arising, wherever located and whether in or’s possession and control or in the possession and
%gégf a third party, Beneficiary is granted ity interest hereunder, and shall bg&tiﬂed to ali the rights
©

edies of a “secured party” under @ C. @ @
rustor. T@gaereby represents, warrants A @@
ivécrea

O ®  Rac e
X and covenants (which rep ' warranties and covenants shall \L tion of any indebtedness of X
O%@ Trustor to Beneficiary and aiy'extension of credit thereunder) as fd@
0 0

o)
o @ %
@{%&% %@(ﬁl) The Personal Property @l?sed or bought for personal, fu@%&@

ehold purposes. @

& S o
@ @ 2) The tangible f the Personal Property will be t the Real

Property or any improvements and Trustor will not, without the prior writtén consent of
Beneficiary, remove the nal Property or any portion thereof therefrom except such

@ portions or items of&a roperty which are consumed or w in ordinary usage, all @

of which shall b replaced by Trustor with similE f greater value.

& ( At the request of Beneficiary, T hereby authorizes Beneficiary to @

% prepare‘andfile one or more financing statements' filings pursuant to the UCC in&
O%@ fo ctory to Beneficiary and Trustor ag: C} pay the cost of recording and fili @
{%& all public offices wherever recording or filing is deemed by Beneﬁci%

@ sary or desirable. &

© ©
©® ©® @) Trustor (o&e@@mdividuﬂ Trustors) is  limited i @:ompany

organized under the laws of the State of Delaware. Until the Obligations have been fully
paid and performed, 1@:&1 not change the state of its organization from the state of

&% Delaware without at 1 (30) days prior written notice to . Trustor does notdo @

business under name except as previously disclo writing to Beneficiary.
@ Trustor will i iately notify Beneficiary in writing of
X name or fictitious business name, and will upon request of Beneficiary, execute any X
additicgé% cing statements or other certiﬁ% cessary to reflect the adoption op @
<

é@%&@ @ ade name or fictitious business @ o%@
@ @ 5) Trustor shall immedi notify Beneficiary of any claim a the

§® § @ ersonal Property adverse to the int f Beneficiary therein. @
(6) The grant of a sécurity interest to Beneficiary by this D@of Trust shall
% not be construed to derogate from or impair the lien or provisi of, or the rights of
@ Beneficiary under, thi of Trust with respect to any prope ibed herein which is ‘
@@ real property, 0@@ ¢ parties have agreed to treat as . & |

N 5

@] O@ @]
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o) :
‘ & &
(c) @e_qﬂig_ﬁ_o_gguimbﬂmﬁu. @xe occurrence of an Event of Defaul der
@@ or unde;@ Loan Document, Trustor may ession of the Personal Property it in any
lawful not inconsistent with this Deed of t and not inconsistent with any policy of insurance
thegxn. é&

@@ @ ' @@

@x@ ¢)] addition to the remedies provid§e§cﬁ upon the occurrence of an

@@@QX
>

Event of D hereunder, Beneficiary shall hav: e rights and remedies of a Secured

&

@@@
>

5

Q%O&@ | ?@@ ¢ UCC, and Beneficiary m&&@ ption, do any one or more gécg@
© ©

@ @ (A) Eitherp r@, or by means of a court appoin , take
@ @ possession of all or any @ rsonal Property and exclude the; Tustor and
all others claiming under Trustor, and thereafler hold, store, use, operate, manage,

maintain and control, make repairs, replacements, alterations, additions and

and exercise all rights and powers of with respect to the

Ity or any part thereof. In mﬁé‘;@} eficiary demands, or

attempts(t ¢ possession of the Personal Property-irf the exercise of any rights
x ’ un is'Deed of Trust, Trustor agrees %p mptly turn over and deliver

%emand upon Trustor, make such pa
tem necessary to protect its securityi

in the Personal Propert

o
(3%& (B)  Withoutnotice
@ and do such acts as Beneficiary

ing, without limitation, paying,
@ : contesting or compro lien or encumbrance, whether suﬁﬂ?
to such security interest) in exercising any such powers or au ty to pay all
expenses (including, without limitation, litigation costs and feasonable attorney’s

@ fees) incurred @ ection therewith;

Require Trustor from time to assemble the Personal

, or any portion thereof, at a place designated by Beneficiary and
N

@@ @ (D) R@j@@ the Personal Property or any paﬂ@ as herein

provided or in any mannér permitted by law and exercise any and all of the other

rights and remedijes conferred upon Beneficiary by this Dg; of Trust, any other

é& Loan Docum y law, either concurrently or in suc as Beneficiary may
@ determi ;@ @

) Sell or cause to be sold%such order as Beneficiary may
1

® @x | @xﬁne, as a whole or in such parcels
Qg%@ @%&me@ and the remainder of the P ;
©

(F) Sell, lease, or ise dispose of the Personal Prope:

: @®@ ®® sale, upon terms and in s er as Beneficiary may determi

may be a purchaser at

G) ercise any other remedies of a secmﬁmy under the UCC,

@é\x the other Lo cuments or any other applicable law@
X@@ X@@ S
o é;%@mas-x @
S

@@ 775078 @@ @@ @@
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ion thereof to Beneficiary; o 0
éﬁ% = @@ 0. (N

rér promptly such Personal Propertyo x
RE o = tive designated by Benefici %@
( % i% Q&% encficiary, and its agents and (‘n\} atives, shall have the right to en
@ @ any or all of Trustor’s Property (-.,“ rcise Beneficiary’s rights hereund@

ciary may determine, the Personap%@



, (© o
S S
& &
© | o

@@ @ in value or is of a type custo:
Trustor at least ten (10) days’ prio
the Personal Property or other intended disposition thereof to be mad
@ mailed to Trustor at th ress sct forth in Section 33.
©@ 3) @Q;Sroceeds of any sale under Sectio
o) @X o) X (A) To the repayment of ble costs and expenses of taking,> @
@ 9 ing, and preparing for the s selhng of the Personal Pro %
{%% % (including, without limitation, ¢ itigation and attorneys’ fees)
@ @ discharge of all 1mposmons lie: encumbrances, and claims thereof, i , on
@ @ the Personal Property e security interest granted herei t any
@ @ impositions or liens an brances subject to which such sal ave been
made);

% % the payment of the Obligations i qg&rdcr as Beneficiary
©<)@ shall de 3% ©@

The surplus, if any, shall b paid 10 the Trustor or to whomsoever @X

a3 a court of competent jurisdiction®
%@ Os NG
% Bcneﬁci@ﬁ\s&éall have the right to enforce one pr'more remedies hereunder, success or
concurrent] ch action shall not operate to @mwm Beneficiary from pursuing
@ remedy ﬂ'@% have. Any repossession or re sale of the Personal Property purs b
hereof shall niot operate to release Trustor until full payment of any deficiency has been made in cash.

O
(a) The filing of ony ore financing statements in the @ lating to personal property
X ghall in no way derogate or i mpair Beneficiary’s priority or rights on default to exercise either its rights and
@ remedies as a Beneﬁcxary of @l eed of Trust or as a secured party Wi t to personal property under the-, @

@ UCC in connection f, ems of the Property covered by . This Deed of Trust is intended t
{% shall create a sec " iterest in favor of Beneficiary in those« of the Property which are cov
UCC, although 51@1 s are to be considered fixtures to @ llest extent permitted by law. @

O

@ @ In the event Beneficiary pmceed@m' the UCC against any personal pmﬁ@encumbmd
by thls Deed of Trust, unless the Property is perishable or threatens to decline speed:ly in value, ten (10) days’
to Trustor or any other “debtor” dwc% in the UCC shall constitute comme ly reasonable notice. %
1ary shall also be entitled to proc both the Real Property and all pe: mixed Property and O@

tures in accordance with Ben o@ ights and remedies with respec @ 1 Property as provided
by the Utah Code Annotated. X@

% (c) This D @mst constitutes a security agreeme financing statement (fixture ﬁlmgP
@ and it is hereby recit extent that such recitation is re Utah Code Annotated becar %?
{% portion of the Pro ay constitute fixtures) that this D rust is to be filed in the office
mortgage on the ’ roperty would be recorded, which isthe office of the Recorder of Summit Co
Trustor is rd owner of the Real Property. 1, photographic or other reprodu y of tlns
@ Deed of d/or any financing statement relati €10 shall also be sufficient for filin recording
as a financing statement. Certain UCC financing statement information is set forth in Exhibit B to this Deed of

sl <) )
XQ@@ XQ@@ BK1765 P @@@
XC: XC: XC:
O%@ O%@ e o%@
@é{% @Qﬁ@ @{ﬁ@
@@@)775078 @@ @@ @@
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LD
A

(d) tor represents and warrants to Be:

3 %@@@

@@@QX
O

AN
O
&
@%@@

‘@ that no effective financing sta l1be
rporations and Commercial Co office of

on file in th Department of Commerce, Division 8¢
any secre state, county recorder or other pub i ce in favor of a secured party other Beneﬁcmry

naming Trustor as debtor and descnbmg any of the Propeny as collateral, and there shall be no other financing
s%ems filed without the prior written ¢ t of Beneficiary.

@ @ (e) Trustor reprcsc g.rruts to Beneficiary that Tted liability company @@@
organized under the laws of th Utah, and, unless Trustor providés thirfy (30) days prior written notice x
@ to Beneficiary, Trustor shall ue to be so organized so long as @onion of the Obligations remains @
@ unpaid or unperformed, @ o @
S S

Q%% ® r irrevocably authorizes Benefici: epare and file, in accordance w:th &

@ financing state: , or such other documents as ma ired from time to time to create maintain and |
@@ perfect ﬂﬁz d security interests granted in:\For purposes of complying with the\UCC, Trustor
acknowle that the address for Trustor appearing e introductory paragraph hereto is -m ef executive

office of Trustor. Trustor further acknowledges that it is a limited liability company organized and existing é\x

»rq‘ laws of the State of Utah as describt i in the introductory paragraph here tor covenants and

‘@ s that it will not make any cts egal name, which legal name in the introductory
@ aragraph hereto is true and correct; its-staté of formation, organization or n, or the location of its @@
chlef exccunve ofﬁcc or pnnc : e of business, or its organizatio or governing documents, x
@ of Beneficiary in its reasonably, ﬁ%m. Trustor further irrevocably, @
@ authorizes Beneﬁcxarycgt f'ec- c and from time to time to file i office in any Uniform Commergi
@% Code jurisdiction & R } nancing statements and amen: to that (A) indicate the Colla
@ all assets of Trusto words of slmnlar effect, regardless

ether any particular asset compris e

: ch jurisdiction, or (2) as being of or
@@ lesser scopeo h greater detail, and (B) contain t information required by Part 5 %@q@ 9 of the
UCC for the-sufficiency or filing office acceptance y financing statement or amendme cluding (1)

whether Trustor is an organization, the type of arganization and any organization identification number issued
to Trustor, and (2) in the case of a finan ’h‘ statement filed as a fixture filing or ixtdicating Collateral as as- é\x
ed collateral or timber to be cut, 2 {Q‘?- t description of real propertyt the Collateral relates. @
@ stor agrees to furnish any such infofmati on to Beneficiary promptly upofi tequest. Trustor also ratifies its @@
authorization for Agent to ha

x ed’in any Uniform Commercial C%} urisdiction any initial financing x
@ statements or amcndmentsé% if filed prior to the date hereof. @ @

@ rustoracknowledges that it is not autho i %%ny financing statement or amend .. %;s@
inati k th respect to any financing stateme ¢ hout the prior written consent of Bey ‘
@ not do so without the prior written ent of Beneficiary, subject to such i

@@

(h) Trustor hereby represents and warrants to Beneficiary that it opera and intends in the

¢ other than Trustor’s name set fo e first paragraph of @

eed of Trust. Trustor shall imm otify Beneficiary in writing ¢ in, or additions to,
s request, execute such a ancing statements as

i -@ts tion to any other remedies a @@

i) Upon, %@ urrence of any Event of Defa I
or applicable law: (i) Bcneﬁc:y enter upon the Real Property

o
%@ under the Loan D
@ possession of, ass

d collect any or all personal property.collateral or to render it unusable, as
in paragraph (8 (ii) Beneficiary may require Trusto ssemble such collateral and make it @e ata
@@ place desi y Beneficiary which is mutually :@@ to allow Beneficiary to take
of such col

ﬂ Replacement or Addition of F : i g. Trustor é\x
shall p . d tten notice to, and obtain the co : or mstalhng any fixture @ﬁ%

@ |
N S A N |
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o & 1 &

@ or personal property constituting (or that will thereafter constitute @'ﬁon of the Property if such fixture nal
@ property is or may t to a security interest held by a s y other party under the UCC. T ilure to
give notice shall co te a material breach of this Deed of Trustand an Event of Default. In the event ch fixture

a seller or other party, whether or notT S

or personal property is subject to a security interest held b
to Beneficjafy-the notice described above, Beneficiarym

to that property, shall be a lien on the Pro -G shal be added to the Obligations 'ﬁ e payable on demand, @@
ethér with interest from the date of advance until paid at the then effective Q Rate (defined in the Note). <

o eficiary shall have the right to acqui assignment from the holder of. an@; 3 ty interest any and all contract @
rights, accounts, chattel paper, ¢ instruments, or other evidenc of % tor’s indebtedness for such ﬁxmr%o@
any such interest by assignment;: B iary shall have the right to enfo

of in accordance with the laws of Utal. Whether or not Trustor gives n

o
s&%@ personal property and, upon

security interest as assigne
@ described above, and r not Beneficiary pays or takes an assigt ent of any such security interest, T shall

@ pay prior to delinq d shall not permit any default to &ur in the payment of, any moneys due security
agreement covering fixture or personal property, and any-such nonpayment or default shall consu an Event of
Default. Should the lien and secun'ty interest of this Deed of Trust be subject to a prior securi t with respect to
any of the P % interest in and to any deposits made in conn with the transaction Q(\X
creating Q deposits) are hereby assxgncd to Benefici with the rights and @
befefits e used in this paragraph @@

o © D
Trustor agrees to appear in gx@

powers of Beneficiary here - tee or Beneficiary because of r
@ omission of’ Trustor, : ¢ g the cost of searching title) and a " fees

@ incurred in such .. p proceeding. Beneficiary may ap; d defend any action or proceedi orting to
affect the security or'priori i eficiary. Beneficiary may, if Benefi reasonably
determines that Trustor is failing or will fail to do so, pay, purchase, contest or compromise any. adverse claim,
encumbrance; charge or lien which, in the judgment eficiary, appears to be prior or iortq the lien of this Deed %
of Trus amounts paid, suffered or incurred eficiary in exercising the authority this Deed of Trust, @
including reasonable attorneys’ fees, shall to the Obligations, shall be a lien on, perty and shall be due @@

ayable by Trustor to Beneficiary o d, together with interest from the%te advance until paid at the then X
o ective Overdue Rate o @

Gl

@é&%@ 12 )
@ additional agreements, inst; , ents or documents that Beneficiary de

reas onably necessary on a oonservanv :
@ secure to Beneficiary ght or interest granted or intended to tcd to Beneficiary under this Deed oé\ ast,
@ the event any righ ents or other hereditaments shal eaft r bccomc appurtenant to any p roperty,
they shall become ct to the lien of this Deed of Trust

@ le, Lease or Conveyance b . @
@@ (a) Trustor shall nonvey or further encumber (including @

X for public utility or other e ents needed to service the improve
@ Propcrty) or other interes!

condition of-its consent a change in the terms and-c ofs

payment of a fce, an increase in mtercst rate payable and/or a reducuon in the time remaining prior to the
i ement of Trustor, Q(\X
or assignment of all or @

®@)775078 @@
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o
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x n or assessment any lien thereo hafiging

o ured by mortgages or deeds o@é&r the manner of the collection of,
0. & assessment, either directly or indir n this Deed of Trust or the Note, th
% interest payable thereon, T 1 pay the entire tax or assess! 1

Q% hereunder and shall pay h tax or assessment thereafter levi assessed against the Real Property

provisions of this para 4 shall not apply to changes in fede; d state income tax laws. @

@@@QX
O O
& &

substantially al% c@e assets of Trustor or any member Pé stor shall be deemed a transfer of perty

ST

which giv eficiary the right to exercise the set forth herein. Nothing in this h (a)
to the conl shall apply in the following s1tuano Trustor shall be entitled to replat perty (e.g.,
change the density of lots on the Property), with Beneficiary’s reasonable, advance, written approval; in
m%l;r, Beneficiary shall have fifteen (1 ys following its receipt of a request

@p within which to approve or di the request; if Beneficiary fails,
iod, to approve or dxsapprove ’$ request to replat the Prope ) :
granted .and (ii) Trustor may to time sell, exchange for other

or subject to a conservation ent certain lots within the Prop
applicable provisions ?ﬁ in Section 4.(b) of the Loan A

requiring Benefici tten approval (if applicable payment to Beneficiary of amol:ggi3

provided therein @ @
‘ W rustor shall give Beneficiary iness days’ prior written noﬁce@mposed
transaction.which requires Beneficiary's consent, stor shall furnish to Beneficiary such information as }

Bencficiary may reasonably require. Beneficiary may require, as a condition of its consent to any transfer or }
f, that: (i) any person succeeding %mhxp interest in @

roval shall be deemed @
erty, dedicate as open space,

ng as Trustor complies with all @x
AN

, including without limitation tho

c ance of the Property or any portion
rformance of the

operty or any portion thereof
igations; (ii) Trustor confirm i and performance of the @@
Obligations; (iii) Trustor shnh& btained and provided to Beneficiary ev ‘dence of the consent of all x
guarantors of the payment of ligations or any portion thereof 05 h . letion of the improvements to be | @
constructed or any portio f to the transfer and their ack:ag edgni ent that the transfcr will not in

manner impair the r effectiveness of their respective.gus aras
such documentati insurance endorsements, opmxo; unsel and other items as Benefici
n

uing obligation and liability for th

determine are ably required or prudent to ass

docu:ncngg;g&mained in full force and effect @m‘ ot impaired; (v) Trustor execu i

statemen other documents as Beneficiary ma ire in its conservative discretion in to continue

the perfected status of its security interests withrespect to the Property; (vi) Trustor or the transferee reimburse

B ciary for its reasonable legal expensegiin connection with the consideration ocumentation of the é&
fault shall then exist. Consent ne transaction shall not @
the Obligations or be deemed t% itute consent to any other @@

transaction, and shall in no wa b igate Beneficiary to subordinate the lién o Deed of Trust to any interest x
created by such sale, transger , assignment, conveyance, encumb or other disposition. @

e

eof becomes vested in any perso
t with reference to the Obligations

ership of the Property or any po:
v may deal thh such successor(s) i i

e foregoing sentence shall in no m titute or
hip of the Property or any portion of.

aws. In the event ofthe tion after the date of @

st of any law of the Umt S : enca the State of Utah, or a@}) domestic or foreign

perty for the purposes of @
es, deeds of trust or of debts x
©

m any way the taxation of

h taxes, and imposing a tax or

‘in-addition to all other payments req\

Y
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Trustor, within ten (10) busines@s after written request by Beneﬁcm@ll furnish to
cficiary a written statement, duly acknowledged, of the amount of the Obligations *&

whether any offsets
ses exist against the Obligations & ‘t\“ h other matters as Beneficiary ma Q» onably request. @

@ ®) Trustor will pe eficiary or its representatives from lime to examine within the @@
X county in which the Real Propérty 15-1ocated all books and records and a; ts of Trustor pertaining to any
@ portion of the Property. o @ . o @

N 0
@S@@ 16 e Betformance
@ Beneficiary, without obhg : '. doso and without releasing Trusto: any portion of the Obligations, up
@ days’ prior written notice (or such shorter period as is reasonabl cable under the circumstances) \ may
@ pay or perform the same.in such manner and to such cxtenté} ficiary, in its sole good faith di
necessary on a conservative basis to protect the security herecf. Beneficiary shall be authorized to eriter upon the i
Property for such purposes. All expenses or charges that Beneficiary may incur in connection with the care or %

preservatiofi-of the Property or any part thereof time, or the payment of any tax ents, insurance
preminms ncumbrances levied upon or attachingto the Property or any portion thereo t therein, or any cost @
ption thereon, or any sums of mox@2 rges, expenses or fees which B may pay pursuant to any @

1

\« vision hereof or of the Loan Agree | be added to the Obligations, bepayable by Trustor on demand, X
0 @, nd shall bear interest at the then c vcrduc Rate from the date of a til paid. @

o o o %
@%Q 17. § efau o i medies Subjzﬁ%&i@aﬁ the applicable notice and cure pw@%@
@ set forth in paragraph 9 o -W oan Agreemem, upon the occ any Event of Default (defined in an

@ Agreement), and at : ' me thereafter while such Event t is continuing, Beneficiary the
@ Obligations to be it tely due and payable pursuant to isions of the Loan Agreement, an ciary may
exercise any one or mdre of the rights and remedies described-hierein and in the other Loan Documents:

manage the same as a
t of Trustor, and to collect @

e alllil) d T hall
m“m;";“’ g, O

ult, then Beneficiary @

{%& by Beneficiary’s gross neglige
@ Nothing in this paragraph

@ care, management or '
@ lease agreement; of (b)ar :
other persons, for any dangerous or defective condition of h
upkeep, repairior control of the Property resulting in Igss, injury or death to any tenant, licensée, employee or other
person. @% @%& @ﬁ @%

@ A tment pCe <@cﬂlowing the occurrence of an Eefault, a receiver may be @@

%pomted with or w1thout notice, whereupon the receiver shall immediately bg. entitled to possession of all of the

operty. Beneficiary’s right to a rec Shall be absolute and unconditional) iver may be appointed without” @
% regard to the adequacy of any for the Obligations and Trustor i %
{%&% Property to the receiver upm%> pointment. The receiver shall ha

collect the Rents therefeo mplete the construction of any stru
the Property or any p 0f, to operate any business there
@ the court pending ceedings, and up to the time of re ¢
shall be applied to thecosts and expenses of the receiver and the receivership, including costs of construction, and the
balance shall applied in the manner described in paragraph 7 hereof. The receiver shall have\the power to borrow
money person, including Beneficiary, fo ses of operating, preserving, ma and caring for the %
Pro @@ completing the construction in &@f any improvements or stmc e Property, and all such @@@

X o) X O

%@@ms -1 &%@@ 16 %@
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o y then be required by law followi -0,‘
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borrowed sums, together terest thereon, whether expended %ﬁ@ shall be added to the Obligations. iver
may expend such money for the purposes describ@ paragraph 19 during any red od and,
upon any redemption;any unexpended amounts of such borrowed money shall be credited on the red price of the

'
@ of Beneficiary; No Waiver. In additio remedies provided herein for X
have all other remedies allowed or pro for under or described in the Loan @
Agreement, the Note and all other &- gs executed or delivered in connegti b the Obligations, or available und c
applicable law. Any one orm ef rig igiaryimay, at its option, be sought and -f&s“,
[¢ 10

Property. In addition, any costs incurred, or advances made, by Beneficiary in connection with the implementation or

operation receivership, shall be added to the O -'n:!‘. bear interest at the Overdue Rateand be secured by this ﬁ

Deed o t. Q @
20 i

Additioy

concurrently or consecutively, and in inconsistent proceedings, whetk gal or equitable. Beneficiary's f; ailury
exercise any of its rights any default or breach shall not prejudice’its rights in the event of any other or subsequent
default or breach. Benefioiary's delay in exercising any d@ﬁt preclude it from exercising the s Ame & any time
during the contin \ e of such default or breach. By acc any performance or payment of any-portion of the
Obligations after its due date, Beneficiary shall not waive the agreement contained herein that time is of the essence
hereof, nors '7\ Beneficiary waive its rights to requjré prompt performance or payment when the remainder of the %
Obligatioris or to consider failure to so perfo! : . Q @
g 8 P @ @

FLY cr the lapse of such time as XQ

g the otice of default and notice of salec
having been given as then required shall sell the Property on the date
the time and place designated, i i
Beneficiary may determine
consisting of several kn

bject to any statutory right of T

ts or parcels, shall be sold), at public.auction to the highest bidder, the

payable in lawful xg&?}ﬁ;&o the United States at the time o@%ﬂ e person conducting the sale m@ y cause
deemed expedient, one the sale from time to time until 1 be completed and, in every such case, notice of |
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale.
Trustee s| ecute and deliver to the purchaser tec's Deed conveying the Prope 1d, but without any ﬁ
coven anty, express or implied. The in'the Trustee’s Deed of any matte; cts shall be conclusive @@
prz@h truthfulness thereof. Any pcr@ chiding Beneficiary, may bid at rustee shall apply the @

0

Q% ds of the sale as follows: X o @X 5 G&

o)
1. To the payment of th s and expenses of such sale, in easonable compensation to T tge@
wherein the same may be made, and:of alb

Beneficiary, their a % counsel, and of any judicial proc dof 8
expenses, liabiliti advances made or incurred by T or Beneficiary under this Deed -@xs‘ :
together with 1%@ at the Overdue Rate specified in @

2. To the ent of the whole amount then due, c@g, or unpaid upon the Note for principal and interest,

with jnterest on the unpaid principal and accrued interest at the rate specified in the 4 , from and after the

Q ing of any Event of Default from datc of any such payment of princtil the same is paid. @
@@ To the payment of all other Obﬁ@ required to be paid by Trustorp any provisions of the Loan ©@

Documents. & X

discretion, may dep ance of such proceeds with the lerk of the County wherein the

is located. @ @ @
Upon myﬁ?@c under or by virtue of this secti <@er made under the power of sale %@ﬁm&d or

under or by virtue of judicial proceedings or of a judgment or decree of foreclosure and sale, the Beneficiary may bid for
and acquire the: Property or any part thereof and, in lieu of paying cash therefor, may make settlement for the purchase
price by ¢ g upon the Obligations of Trustor "’*‘ d by this Deed of Trust the net ice, after deducting ﬁ
thcrcfr expenses of the sale and the cost action and any other sums which th ficiary is authorized to @@@ ‘

> N
o & o &
& &
@@

0 O . NG
4. The surplus, if any, to @msoevcr may be lawfully entitl @% ve the same, or Trustee, in Trus! ’@
al é%

©

Oi

S
o
©

S



oo @@@ @@@
§> @ﬁ @ﬁ
cﬁ@@ @ G
deduct under this De @mst Beneficiary, upon so acqui operty or any part thereof, shall b
@ hold, lease, rent, o@ ge, and sell the same in any m@ vided by applicable laws. Trust: to ply
any deficlency ari from any cause to which Beneficia ay be entitled after application of the proceeds of
any sale in gydance with applicable law.

Attorneys’ Fees and Expenses: Iy e 0 stor to Vacate. If any s proceedmglawsmtor
ar io is commenced, or any attomey @M d to collect any amounts secu: '(L
Q§: Beneficiary hereunder (regardless of whether an action is actually commenged), Trustor shall pay Beneficiary’s
onable attorneys’ fees and costs @ etermined by the court or arbitrator 0t by jury, in the case of lmgatlon

or arbitration) incurred in enfo . (' rights under the Note, tlus Deed of T %he Loan Agreement and Benefici

o (B
{%%@ other loan documents, any gu gl:t
©

o evidence, secure or guaran g ~., stee’s reasonable attorneys’ fees,
sés in connection with any sale progé ¢ ngs or lawsmt. In addmon, Tms§

@ fees and its costs an: @

@ reasonable fee for hes, foreclosure reports, truste
environmental assessments or appraisal reports made or ob either (i) in preparanon for and in the conduct of any
such proceedings or suit, or (ii) to evidence to potential Bidders at any judicial or nonjudicial salefyursuant to this Deed

of Trust ¢ condition of title to or the value o operty or any portion thereof. foregoing fees and
exp s shal l bc payable on demand, added ligations and secured by this D t, shall be included in
any judg ent or arbitration award obtamed eficiary and shall be paid to Bene s part of any reinstatement

ered hereunder. If Trustor fails to cate the Property following foreclosure e, Trustor shall be a tenant at

erance and subject to an action f@ fargible entry and detainer, wherein B shall be entitled to collect fromo

oS

due hereunder, a reasonable 1@ e Property during the period of @

o)
o @ Trustor, in addition to all othe:
{%% holding over at sufferance. @
®@ 23. ale of P i
@ trustee’s sale or f -\'w‘ a
separate parcels, and E eneﬁclary or Trustee may bid and beconte the purchaser at any such sale. Trustee shail deliver to
any such purchaser its deed conveying the Property $0.501d, but without any covenant or express or implied.
The recitalsin any such deed of any matters or fac e conclusive proof of the truthfulness f. The proceeds
of 11 be applied as provided by la @*5 purchaser at the Trustee's sale.shall b entitled to immediate
0 n of the Property. Title toall i urance;
the purchaser at any such sale, as pro
t be exhausted by any one or more)
% but shall continue in full force
{%% this Deed of Trust and the O ns has been fully paid and perfo!

O i . ] O

O O
24, fe N | ) : . y sale of the Property under this rust,
@ any Lease that is ﬂ@ 1l remain in effect, the purch by being

sale under rior lien and charge of this Deed of Trust, unless a separate nondxsturbancc a
Beneﬁcx dard Subordination, Non-Dlsm d Attornment Agreement or si

‘u{m stancc by Beneficiary in its absolute discretion, executed @ ciary precludes such
on
. Upon (a) written request of B@y stating that the entire Obligations®,

f Trust and the Note to Tmé@e@ ellation and retention, and (c) pa;

2 . The recitals in such reconveyan
e proof of the truthfulness thereof. @ rantee in such reconveyance may be

§ as “the person or persen ly entitled thereto.” § @ § @
26. ica an

of Trustee's fees, if any, Trusté

% @ has been paxd (b)s

Partial R veyan Trustee; D
’ (a) At any time or from ti e, without liability therefor and ﬂouee, upon written
@ est of Beneficiary and prwcn Deed of Trust and the No aﬁectmg the personal

AN
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O @@6«03! 3 @
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0

S S N
liability of any for payment or performance of ion of the Obligations or the lien o @ity of

@@ this Deed , Trustee may reconvey any part o erty, consent to any rezoning o:ﬁg of any
map or platthereof, join in granting any easement or dedication thereon or in creating any co , conditions

or re: ‘- ictions affecting the use or occupancy of the Property, or join in any extension ag&ement or agreement

7

subordinating the lien or charge hereof.

@@ () So long as no E\@%@mt then exists, and Trustor obl@ uired written joinders @@@
X or consents from any other parti ave interests in any relevant porti e Real Property, Beneficiary %
@ shall not unreasonably wi consent to, approval of or joi a quitclaim basis only, without @

o @ creating potential liabilj eneficiary) in any customary and d roadway or utility easement:bo@
% similar dedications reasonably necessary to completé the rovements, or to otherwise p:
develop the Real , or to satisfy any customary and standard Legal Requirements. To the e y
@ such casemen edications are granted or made wj receipt by Trustor of considerati for,
@@ Benefici provide appropriate partial releases fromt the lien of this Deed of Trust \@%@Wy to
Trustor ex: for the reimbursement of any Benefi costs and expenses in connection th ith

i ) ts the trust created ﬂ
| be irrevocable by Trustor, ledged, is recorded as @
aw. Trustee may resign at any ti giving notice thereof to Benefici
igated to notify any party heretc@ sale under any other deed of tfust or-of any action or proceeding in @X
€. Beneficiary may, from time

be a party, unless brought by Tn@t@ o
O%@ 28.
@ SUCCESSOr Or SUcCessors to tee named herein or acting here

e e
0 U by instrument in writing, subs %@
upon recordation, shail chusive proof of proper substituti N\ '
@@ without conveyan

ect or impair, any other security
or the Obligations, nor shall the taki

of Trust. Beneficiary may resort 10.its several securities for the payment of the Obligations in such order and X
er as it may deem appropriate.c , and any party hereafter claimingan S

o
o @ y or through Trustor (other l@h ciary), hereby waive any benefits
S%g% judicial or nonjudicial forecl der this Deed of Trust.
®@ . 30.
@ the context hereof;
paragraphs in this Deed ¢ only, and in no way define or limit the 'scope or intent
of this Deed 4 Trust or the provisions of such paragfaphs. This Deed of Trust shall be c ed as a whole, in

with, the fair meaning of its language, gal co)
hosen not to be so represented, i otiation of this Deed of Trust, n 8 Deed of Trust nor any

@ @ i . : isDeed of Trust shall apply to the parti @ ing to
‘ ptions of

of Trust are for convenience and referen

this Deed of Trust, the term(s):\(a :
eration; (b) “herein,” “hereunde; hereof,” “hereinafter” or similar term @ to this Deed of Trust as a wholeo
rather than to any particular parag; @' c) “person” includes a corporatio S :

N
0
S%g%@ association, governmental au S‘

5 ) “Beneficiary” shall mean the
any time, including pledg the Note or other writings secured h whether or not named as Beneficiary hi
and (e) “Trustor” shall i <§' all persons or entities named r@ of Trust as Trustors, severally &

R
©® and any subsequen of all or any portion of the Prope: eir liability under this Deed of Trus s he
and several (however;-the foregoing shall in no way constitute or imply Beneficiary's consent to any transfer of the

ownership of thie Property or any portion thereof).
X @@Q% @@X
X@ X@ %@
o\ gaga. O@ O@ gyl O@
o @ o%@ o @ ﬁ%@%@
@S%3 @@éﬁg ©
@@ 775078 ©® ©® ®®

©
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ONTEMPLATED
STRUED IN ACCORDANCE LAWS OF THE
TO CONFLICT OF LAWS P, (REGARDLESS OF
OCATION OR DOMICILE OF TR OR OR ANY PRINCIPAL

EVIDENCED BY THENOTE), o @X

i g : 3, PRIORITY AND ENFOR @
@%3 EST IN AND TO THE PROPERTY,
E LOAN, WHICH SHALL .OVERNED BY AND CONSTR
ACCORDANCE WI «\ LAWS OF THE STATE OF . TRUSTOR ACKNOWLEDG T
@ BENEFICIARY HAS PER ED THE UNDERSIGNED UTE THIS ASSIGNMENT O FNEW
YORK AT THE REQUEST OF, AND AS AN ACCOMMODATION TO, TRUSTOR. THE PARTIES HERETO

CHPERFORM A SUBSTA
ATE OF NEW YORK, AND (b) BE

@%3%@ BUT FOR THE FOREGOING g\\@ :
©

GOVERN THE TRANSACTI
CONNECTION WITH THIS

S LITIGATED ONLY NTH
@ AT THE SOLE OPTION OF BENEFICIARY, IN ANY O COURT IN WHICH BENEFI
INITIATE LEGAL OF EQUITABLE PROCEEDINGS 4 ICH HAS SUBJECT MATTER J
[ATTER IN CONTROVERSY. EACH|OF TRUSTOR AND BENEFICIARY

ITTED UNDER APPLICAﬁLE , ANY RIGHT EACH MAY H
TO OBJECT TO VENUE
TH THIS SECTION 32 A

'

JURISDICTION AND VENUE OF COURT. TRUSTOR ALSO ES THE RIGHT TO PROTEST

o.(CTHE DOMESTICATION OR CO ON OF ANY JUDGMENT OBTAINED AGAINST TRUSTOR WITH
% RESPECT TO THIS ASSIG THE LOAN EVIDENCED ER ;' / TN ANY JURISDICTION N
@%& TRUSTOR MAY NOW OR R MAINTAIN ASSETS. wggit@

33. tices cept as provided in paragraph 2 ‘?- th respect to Trustee’s exercise f
@ sale contained her ft@ as otherwise required by law, all ny uxred or permitted to be given h shall be

given as provided in the Loan Agreement.

Amendment. This Deed of Tv@ not be amended or changed exc written agreement

s:g@@ stor and Beneficiary. ©@ @@
o)
%@ (a) t provision and condition of f Trust shall be interpreted so as
S%E valid and effecuve pplxcable law. If any such coven vision or condition is held to be
@ invalid, the same ot affect the remainder hereof, whi l be valid and effective as though

§® invalid co@rowswn or condition had not be@{@mﬂi herein.

) Should this instrument be or ever become ineffective as a deed of trust, then it shall be
co ed and enforceable as a realty mortgage (with Trustor as the mortgagor Beueﬁcmry as the

@@s ce). @@ @@

©
D S

N
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|

|

o % o % o % o % \

& 3 o &«

1

@ () ¢ lien of this instrument is invalid o orceable (either as a deed of trust or asa realty 3
@@ mortgagc@@y part of the Obligations, or if invalid or unenforceable as to - ‘; n of the

Property, ecured or partially secured portion e Obligations shall be completely p prior to the
payment of the remaining secured or partially secured portion of the Obligations. All p : yments made on the
O ions, whether voluntary or pursuant eclosure or some other enforcement :.s i

er, shall be considered to have
@ ch is not secured or fully secur

en of this instrument. @
x 36. Subrogation. Bege@/ shall be subrogated to the rights @n@whetber or not released of record, @x

o @ of the owner or holder of each and encumbrance or lien paid from the of the loan or advances secuge@
@ hereby, and such loan or adv ve been or will be advanced, if a % Tustor’s request. %

: ibits. Any exhibit attached -@ to is hereby incorporated herein and part
referenccs in this Deed of Trust to ‘ xhibits shall be deemed to include ce and

37.

rpt
@® hereof for all purposes, an

Trusto respect to any declaratxon of covenants, conditions and restrictions, an
€O mmittee and any owners’ or similar @ssociation, together with any voting rights
sécurity only and shall not impose dty or obligation on Bcneﬁc:ary wi
ressly assumed by Beneﬁcmry 1m g which is recorded.

o
Q%% 39. No Offset. rns comprising the Obligations pay %

demand, offset, deduction, rclaxm, defense, abatement, suspe ;
ilar taking of, the Property or any

@ to do so shall not be rel
@ any condemnation
i of the Property or any portion thereof; c) any title defect or encumbrance, or
the Property any portion thereof by the holder of superior title or otherwise; (d) any b tcy, insolvency,
reorgani omposition, dxssolutxon, liquidati imilar proceedmg relating to Trus 01 Beneficiary, or any é\x
s 0

—_
o
o
&
&
£
-
o
=3
§

€ part of Beneficiary to perform or ¢comply with any of the terms of this rust or any other loan document x
th Trustor; or (g) any other simila? imilar occurrence. Beneficiary’ ce of any payment in an amount

less than the amount then due % under the Loan Documents shal ed an acceptance on account onl
Q%% shall not in any way constitut ord and satisfaction or a waiver, o Beneficiary’s ability to treat an De{@
Event of Default as continl@ exist. @

@ 40. . If the interests of Bcneﬁci@ rustor under this Deed of Trust any time
become vested in Beneficiary, by reason of foreclosure or otherwise, the lien of this Deed of Trust shall not be destroyed
or terminate apphcatxon of the doctrine of merger and, in such event, Beneficiary shall continué to have and enjoy all

of the é@ privileges of Beneficiary as to@ arate estates, unless otherwise c@e to in writing by
2 2
: @N LD oD

O&@ O%Cg% {Signature Page Follows] O%@ o%@
@Q%g @Q%g @Q%g @Q%g
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, @@@QX @@@QX @@@QX
N o 5

@&@ IN WITNESS WHEREO@@Q%W has executed this Deed of T %fthe date first set forth above %@
| ©) ©) THE PRESERVE/II LLC, a Utah limited liabili any
NS S @@ '@
é& @ Kirkpatrick acDonald r, “Trustor” @@
ALY e 2 &
STATE L N O A
ey ©

gO@NTY OF ) % %@ NE
The foregoing instru @ as acknowledged before me t é@ day of , 2006, by &
@@ MacDonald, the Manager. o] 0 PRESERVEIILLC,aU liability company, on behalf mpany

é& » ﬂm‘m G. PETKAR .. é&
s @@@ Cainhin @“‘” R L @@@
el oy
© P, s
@ o __ g e
©) © James Lavender@\%stor (©)
S o S S S

I SS.

COUNTY OF @ @
‘@@%mg instrument was acknow@gé> fore me this ____ day of ( g ?@06 by James Lavender. @@

G O XCx
2 & 2 & . 0 ©
Q& Q& NOTARY PUBIE;) @Q&

®® ®® S
é& ulie Lavender, “Trustor” Q
STAT&C@Q @ ) @@@ x@@g x
Y OF - é@ %@@ o%@@

@ % The foregoing lnsmme@ acknowledged before me this _@@{\%%y of_____,2006, by Julie Laé%r%

S S SN S

é& %K@RY PUBLIC g&
@@@ @@@ N@@@ @@@
®@ s@@ %@s@@ q*‘g'@@m
Q%; 75078 @@%& i © ©
& N N
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. @@@Qx @O@Qx @@@Qx
AN N
2 © @@ 2 ©

0 2N 0 2N 0 N
G S $© @
®@ IN WITNESS OF, Trustor has executed this D@&f Tust as of the date first set forth a%&@
@ @ THE @smvn I LLC, a Delaware @d liability

pany
L S o
@Q @Q@ - SU ot 0% QQ
@@ @@ Kirkpatrick Mg 3. Manager, “Trustor” %@X '
5 |
Q%& ZZ:TZFOF @x%& ) Q%& OQ%& {
©® The forego§ instrument was acknowledged befc@ day of 2006@@0‘"@‘&& z

MacDonald, the Manager of THE PRESERVE II %C a Delaware limited habxhty compgi& on behalf of such

company. @
©

: - wy X
N MANDIEL ALLRED ENGR
ACH

e &
The foregoing instrument \@a owlcdged before me this | day &_&_ 2006, by James Lavender, -, @X
a%&@

| @ Q @X@ @Juhzder Trustor’@ @U % M
)
GSO@@ COUNTY OPmeiQ%@}%' @é@® @5{@@@
© The foregoi @é@aem was acknowledged before me thi day os&z;.j.zoos, by Julie Lakender.
SF 3 SE

@O@ RN @@@
o @@64331 W& 0. (0 BK178% 33‘ 44
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©®@ STATE OF ()T \\y®@ ) ©®@ ©®@

COUNTY OF %#&1 Son ) Q(\X %
@@ egoing instrument was ackm@@@before me this _‘_7_ day of @@)06, by Leigh Meier. ©@@
x A (@ o // /4 :

XCS
%ioz%@
©
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@@@Q%
5 5 5
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© ©
| ©® ©® Legal Descﬂpﬁon@ea) Property ®®

@@ga'll mean that certain real pro@ﬁcd in Summit County and M <>gﬂty, Utah more @@@
% ularly described as follows: X % X
© © XC;

> & & L & |
N\ S X |

2 &
@@%
> N G &
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O 0
®@ Property situated in @g@)and Summit Counties: @O @O
@ The West one-half an g the West 247.5 feet of the East half of Section 31, Township 1 North, Range 4
East, Salt La ase and Meridian,

: Y
Less @%@cting a 40 acre Parcel loca@@t ¢ Southwest quarter of Seo@é@%‘ownship 1 North ©@
Ranige 4-East, more particularly des%@ s follows: @ @
o @ © 2
é5%%@§<%nning at the Southwest cg@f Section 31, Township 1 N ge 4 East, Salt Lake Bas »
©

Meridian, and running then h along the Section line 871 et; thence East 1800 feet; th
| o South 24°39°42” East 9%@ eet, to the South line of said <§¢~£6Exon 31; thence West 2200 feet

@@ of beginning. ) @ @

Also less and eégepting therefrom any portion Of%f above described intersecting Sgiecoach Estates Plat

D. @ @ﬂ
©
% To eth a right-of-way fifty (50&%@@ width in common with Gra tton O. Bitner Company, @ '

any other land purchasers on B(i}tn anch, on existing roads, or as “); sted for all, across the propert @ |
“ 71n Section 32, Township 1 N , Range 4 East, and Section é,é
nge 4 East, Salt Lake Base an Q(’- dian, to provide ingress and

antor Milton O. Bitner Comp an;
gﬁ%% , and 20, Township 1 Nortk

S

to the Grantees’ above-des

‘ © right-of-way was crea (‘t ' ."o‘ ¢d’as Entry No. 136169 in B at
| ®® Page 28-30, which was re:recorded as Entry No. 151 58@ Book M-124 at Page 382-4 (t ibit A was
not attached to vesting deed).

) |
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Parcel 2: @@ 9 15 ( . A— @@% @@% @@@

Pr r@iﬁtnated in Summit County: @ocated in the Southwest qua Section 31, Township 1 @&

5&@ '\* b

Range 4 East, Salt Lake B Meridian, more particularly ribed as follows: ©
o aé& = @ = @

Q
g&%%eginning at the Southwest @& of Section 31, Township 1 @&Range 4 East, Salt Lake Basc{%&%

5 Meridian, and running the@ orth along the section line 8 1 feet; thence East 1300.0 feet; @nce
®® South 24°39°42” East 958,64 feet, to the South line of tion 31, thence West 2200.@@0 the
| )

point of beginning. - -
Together wit ht-of-way interest (50 fee@m to be held in common wit n O. Bitner @%
Compan I'other land purchases on Bi oad, on existing roads, o ed for all, across the @
ilton O. Bitner Company in ion 32, Township 1 North, R a@ East, and Sections 3, 8, @

17 , Township 1 South, Range st, to provide ingress and egressto the above described 5 &

y, as limited and condition e attached Exhibit “A”, ;; hibit “A” is the same Exhi i@ ;
S ’ as attached to the Specia ty Deed wherein the Milto ~(”“\= tner Company as Grantor S
conveyed to Robert Schock

rantee the above described
®@ Deed as Entry No. 136169t Book M-90 at Page 28 w% N

M-124 at Page 382 ial Records.
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®@ ©®@ EXHIBIT (’ ®®@
@ Financing State: Information
'@@n@cmry/&cured Party is: @(@QQQ{\X

s

& ©

X ANK sociation O X Q @
o%éﬁ%@ ?582Blgft'i1 Avengf A’oNnk‘ ; ng@@ @%@
New York, New Z§®0018
@Q& © ©

@@ The Debtors are©® ©® ®®

PRESERVE LLC g\&
th Main Street, 2™ Floor @
@ ber City, Utah 84032 @@
X Employer Identification NW o @%
@@ 5

CS%S%@ Entity No. State o m‘{i e, no. 7486767 Q{é%@
©) JAMES LAVE @ AND JULIE LAVENDER, D AND WIFE

Ol -

. l Security No. Al r, LatHs [/
X@QH MEIER @@\{ %@@ @@
. O,

A 9 |
@%@% Social Security NM {% @ {%%@

®@ The Collater e Personal Property (includin ( es) described in this Deed of @
@ The Beneﬁcmry/&cd Partyis __ isnot_X ;{gner or purchase money lender of t}%ollateml. %
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