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ASSIGNMENT OF DECLARANT'S RIGHTS

THIS ASSIGNMENT OF DECLARANT'S RIGHTS (this"Assianment") is made this

day of June, 2010, by and between THE PRESERVE DEVELOPMENT

COMPANY LLC, a Utah limited liabilitycompany ("Declarant") and FCOI PRESERVE

LLC, a Delaware limitedliabilitycompany ("Assignee").

RECITALS:

A. Declarantisthe "Declarant"under thatcertainAmended and RestatedDeclaration

of Covenants, Conditions and RestrictionsforThe Preservedated March 27, 2008, and recorded

with the OfficialRecords of Summit County, Nevada, March 28, 2008, as Entry No. 840887 in

Book 1921, atPage 1981 (the"Declaration")which establishescertainprotectivecovenants and

restrictionsthat run with the real property described in the Declaration and known as The

PreserveatPark City.

B. Declarant has agreed to grant,transfer,assign and convey to Assignee allof its

rights,obligationsand liabilitiesreservedtoDeclarantimder theDeclaration.

AGREEMENT:

In considerationof the foregoingrecitals,and forothergood and valuableconsideration,

thereceiptand sufficiencyof which ishereby acknowledged, thepartiesagree as follows:

1. Assignment of Declarant Rights. Declarant hereby irrevocablygrants,transfers,

conveys and assignsto Assignee allof Declarant'srights,obligationsand liabilitiesas Declarant

under theDeclaration.

2, Assumption of Declarant Rights. Assignee hereby assumes allof Declarant's

obligationsand liabilitiesas Declarantunder the Declarationwhich arisefrom and afterthe date

hereof.

3. Successorsand Assians. This Assignment willbind and inureto thebenefitofthe

partiesand theirrespectivesuccessorsand assigns.

4. Counterparts. This Assignment may be executed in counterparts,each of which

willbe deemed a duplicateoriginal.

5. Governing Law. This Assignment shallbe governed by and construed according

tothelaws of the StateofUtah.
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IN WITNESS WHEREOF, the partieshave executed this Assignment of Declarant's

Rights effectiveas of the date firstwrittenabove.

DECLARANT:

THE PRESERVE DEVELOPMENT

COMPANY LLC, a Utah limitedliability

company

By: The Preserve Management Company

LLC, a Utah limitedliabilitycompany, its

Manager

By:
Name: Kirkpatric MacDonald

Title: Manager

STATE OF FO 6706- )

) ss.

COUNTY OF FF 012&- )

On this day of 0 ,2010, before me, in
*Ty ,a

notary public, personally app ared Kirkpatrick MacDonald, as Manager of The Preserve

Managenient Company LLC, a Utah limited liabilitycompany, as Manager of THE

PRESERVE DEVELOPMENT COMPANY LLC, a Utah limitedliabilitycompany, proved
on the basisof satisfactoryevidence tobe theperson whose name issubscribedtothisinstrument

and acknowledged he executed the same. Witness my hand and officialseal,

Ntrta lic

WILSON B.DIEP
My commission expires:

QuallfiedinQueensCounty 1CommisalonExpiresDec.15,20 /
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ASSIGNEE:

FCOI PRESERVE LLC, a ela arelimited

liabilitycompany

By: A.
Name: rnal arrrNPM DAleniTAR
Title: // PRESIDENT

STATE.OF )

COUNTY OF

ss.

The foregoing instrument s aclatowledgedbefore me his .day of

IOLL, , 2010, by 18 K[, MM as
TYA

of
PCO PRESERVE LLC, a Delawarelimitedliabilitycompany.

ITNESS my hand and officialseal.

My commissionexpires:

blic

THO ORA

NotaryPublic,State
ofNew York

No.01SA6191079

QualifiedinNew York
County

CommissionExpiresAug.
4,2012-

AssignmentofDeclarant'sRights
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EXHIBIT A:

1-LOTS 1 through10 and 15 through20 and Open SpacesofTHE PRESERVE as

shown withinThe PreservePhaseIPlatrecordedon
December 17 ,2003 inSummit

Coxmty,Utahas furtherdescribedhere:

PRESRV-1-1 PRESRV-1-6 PRESRV-1-15 PRESRV-1-20

PRE5RV-1-2 PRESRV-2-7 PRESRV-1-16 PRESRV-1-OS-1

PRESRV-2-3 PRESRV-1-8 PRESRV-1-17 PRESRV-1-OS-2

PRESRV-1-4 PRESRV-1-9 PRESRV-1-18 PRESRV-1-OS-3

PRESRV-1-5 PRESRV-1-10 PRESRV-1-19 PRESRV-1-OS-4

2-LOTS 21through28 and 33 through45 ofTHE PRESERVE asshown withinThe

PreservePhaseE PlatrecordedonDecember 7 ,2004 inSummit County,Utah as

furtherdescribedhere:

I
PRESRV-2-21 PRESRV-2-27 PRESRV-2-36 PRESRV-2-41

I PRESRV-2-22 PRESRV-2-28 PRESRV-2-37 PRESRV-2-42

PRESRV-2-23 PRESRV-2-33 PRESRV-2-38 PRESRV-2-43-1AM

PRESRV-2-24 PRESRV-2-34 PRESRV-2-39 PRESRV-2-44

PRESRV-2-25 PRESRV-2-35 PRESRV-2-40 PRESRV-2-45

PRESRV-2-26

I
3-LOTS 51 through87 and Opens SpacesofTHE PRESERVE asshown within

The PreservePhaseW Platrecordedon August8 ,2007inSummit Coxmty,Utah

as furtherdescribedhere:

PRESRV-3-51 PRESRV-3-61 PRESRV-3-71 PRESRV-3-81

PRESRV-3-52 PRESRV-3-62 PRESRV-3-72 PRESRV-3-82'

PRESRV-3-53 PRESRV-3-63 PRESRV-3-73 PRESRV-3-83

PRESRV-3-54 PRESRV-3-64 PRESRV-3-74 PRESRV-3-84

PRESRV-3-55 PRESRV-3-65 PRESRV-3-75 PRESRV-3-85

PRESRV-3-56 PRESRV-3-66 PRESRV-3-76 PRESRV-3-86

PRESRV-3-57 PRESRV-3-67 PRESRV-3-77 PRESRV-3-87

PRESRV-3-58 PRESRV-3-68 - PRESRV-3-78 PRESRV-3-OS-1

PRESRV-3-59 PRESRV-3-69 PRESRV-3-79 PRESRV-3-OS-2

PRESRV-3-60 PRESRV-3-70 PRESRV-3-80 PRESRV-3-OS-3

4-ParcelsSS-13-1,SS-13-2,SS-13-2A,and SS-13-3
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