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Words dmmltpltnsofthlsdo ument are defi lwandoth words are defi

Stns3 11, 1 and21Crtamrulsrgd of words used in this d
@ also provided in n16

(A) "Sec &t%allnstrum ent” means this docume ntﬁﬁu ch is dated JULY 28, 2016
together

1 Riders to this document. _, %
%@gw ower” is PAINTED SKY QLLC A MINNESOTA Is\ld@ @IABILITY %@@@
O O XC; XC;
O%@ : , O%@ O%@ O%@
S S S S
S S S S

Borrower is the trustor under this Security Instrument.

(C) "Le n@;& is WELLS FARGO BANK, N. Ag\x ' é\&
@@

NATIONAL ASSOCIATI
ed and existing under the laws o UNITED STATES
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%@Lendcr s address is 101 NORT%@LLIFS AVENUE, SIOUX FA SD 57104 O%@x
%@ o%@ O%@
@E{% Lender is the beneficiary L%@J is Security Instrument. @E{% @\{;%
(D) "Trustee” is ORAN E ITLE INS AGENCY @ @
@ 1447 SOUTH 5 ST, OREM, UT 84097 @ @ ,
- (E) "Note” mca&?l;) promissory note signed by Borro@nd dated JULY 29, 2016 @

The Note g&es that Borrower owes Lender ONE MgLLION FIVE HUNDRED THOUS% AND
00/100

Dollars

orrower has promised to pay this egular Periodic &é\x

¥ SEPTEMBER 01, 2046 @

ransfcr of Rights in the x@

Property * means the property that
ropcrty o) @
(G) "Loan” means the debt gvidenced by the Note, plus interest, agy % ment charges and late charges, @
v @g%% due under the Note, and a ﬁﬁs due under this Security Instrun &*k‘l S interest.

(H) "Riders” means all s to this Security Instrument that-are executed by Borrower. The foll

‘ O

®®O Riders are to be exec y Borrower [check box as ap a0l e @
- Adjustable R e Rider I:‘ Condominium Rider [ Second Home Rider

| | Balloofi Rider x Planned Unit D lopment Rider I:I 1-4 Family Ride

; L vaRider Blweekly P ider [x] Other(s) [sp

{ @@ LLC RIDE @

N} " Applicable Law” means all trollmg applicable federal, state @ local statutes, regulations, x
%@ ordinances and administrative d orders (that have the effect of s well as all apphcable final, @
non-appealable judicial opinion

f @\%}@ (J) "Community Assoc1 Dues, Fees, and Assessments” u(% dues, fees, assessments and o %
! O charges that are impo ed n i Borrower or the Property by ndominium association, homeo
association or simila i

anization.
@@ (K) "Electroni $" Transfer” means any transfe; ds, other than a transaction @d by

check, draft, or si ilar paper instrument, which is i ed through an electronic terminal telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorlzc a financial ipstitution to debit
- or credit é&wcount Such term includes, but is-not limited to, point-of-sale transfe utomated teller é\x

machin¢otransactions, transfers initiated b hone, wire transfers, and au clearinghouse

N} "Miscellaneous Proceeds” mcaps. anly compensation, settlement, awarf amages, or proceeds paid x
Y

any third party (other than ing proceeds paid under the coveragg scnbed in Section 5)for: (i) o

f @@crow Itemns” means those 1te§s @@ described in Section 3. o @@

@ damage to, or destruction roperty (ii) condemmation or© \r ing of all or any part of the, @
Propcrty (111) conveyanc of condemnation; or (iv) mis tions of, or omissions as to,
O value and/or condition o roperty.

o ™) "Mortgage Insu ""means insurance protecting L @oamst the nonpayment of, or def; i
@@ the Loan.
J der

O) "Perlodlc t" means the regularly schedule nt due for (i) principal and 1nte
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

et seq.) and its

d from time to : @

ct matter. As used

are imposed in regard @
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% to a "federally related mortgage cven if the Loan does not qgal@ a "federally related mortaaaeo %

O% loan" under RESPA. = @ %
O , ﬁ%%a en title to the Property, whethe@
O

‘ (Q) "Successor in Interes orrower” means any party that
‘ not that party has assu orrower’s obligations under thend/ or this Security Instrument. @
)

!

@§>

, extensions and
ents under this
and warrants to

located in the @
o) @% [Type of Recording Iurisd'r@x [Name ording Jurisdiction] : o) @x
%@j% SEE ATTACHED EXHIBI P@ %

5 & R©
@G& © @G&
O S S
* SEE @%TABLE RATE RIDER

@@
@X_

TRANSFER OF@HTS IN THE PROPERTY -
i ity Instrument secures to Lender: (i) the repayment of the Loan, and all renew
of Borrower’s covenants and ag
orrower irrevocably grants,
the following described ([pro
of SUMMIT

@@
&

Q Q Q

2 G 2 G 2 G
@<3§§ @<3§§ @<3§§
®® Tax Serial Numb *® ®®

which currently has Lh@dress of
8176 N CH CLUB TRAIL

[Street]
PARK é\& [City], Utah 840 é\&
("Pr Address"): @@ @

[Zip Code]
OGETHER WITH all the i ;@ﬁments now or hereafter erected the property, and all @
asements, appurtenances, and fix now or hereafter a part of the erty. All replacements and x
@@additions shall also be covered” is Security Instrument. All of egoing is referred to in this O%@
M o o
that Borrower is lawfully sei ﬁgﬁe estate hereby conveyed and %@
d warrant the Property and tha roperty is unencumbered, exce

%O% Security Instrument as the "
O orrower further warrants and fend generally the {itle to the ty

BORROWER COV
5 the right to grant, con
@@ ‘mands, subject to any encumbr; record.
- THIS SEC Y INSTRUMENT combines unt covenants for national use and uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
@Y

@]

N

©
o%@j

§@

c

encumbrances of rec
against all clai

property.

M COVENANTS. Borrowe d Lender covenant and ee, as follows:
ment of Principal, Intert, ccow Items, Prepayment Chs
er shall pay when due the prin¢ipal-of, and interest on, the debt evid
XC Sl W ©
UTAH-Single Family-Fannie Mae/Freddie Mac UNIKORM INSTRUMENT
g@ o 5% g@
© © ©

S S

d Late Charges. @@

by the Note and any @
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Qg% currency. However, if any }‘%, K or other instrument received by

(@]

N

S

@]

N
@®@Q§

(@]

@@

(@]

@@@@é&

o

o)
go%@j% under the Note, until the N

@QX @@@Q% @@@QX
> N
@ pay funds for Escrow Items %@

trument shall be made in U.§©

@@@QX
o

¢ under the Note. Borrower shi

pursuant to Section 3. Payments-due under the Note and this Se

T as payment under the Note or
: ¢ that any or all subsequent pay

due under the No ec this Security Instrument be @ one or more of the following (@ as

selected by Lender? )(d) cash; (b) money order; (c) 1€d check, bank check, treasurc@ ck or

red by a

cashier’s check, provided any such check is drawn uponran institution whose deposits are i
federal agen¢y, instrumentality, or entity; or (d) El¢ttronic Funds Transfer.
eri

Payments are deemed received by Lende received at the location designa
su @ocaﬁon as may be designated in accordance with the notice
may return any payment or parti ment if the payment or partial payx
rmg the Loan current. Lender may ascept any payment or partial paymens icient to bring the Loan x
rrent, without waiver of any [@@1 reunder or prejudice to its rights fuse such payment or partial o @
i

interest on unapplied fu
the Loan current. If

nder may hold such unapplied

er does not do so within a reaso
to Borrower. If not applied earhi

principal balance er the Note immediately prior to“foreclosure. No offset or claim whic]

might have mow or in the future against Lender shall relieve Borrower from making payments due under
g; plication of Payments or @

d\by this Security é\x
s. Except as otherwise descriﬁ%@ @
ents accepted and applied by

this Section 2, all @@
§§>u hall be applied in the following.o of priority: (a) interest

@ e under the Note; (b) principg,)l nder the Note; (c) amounts due Section 3. Such payments @x

shall be applied to each Periodj

ment in the order in which it b due. Any remaining amounts O%
shall be applied first to la
then to reduce the principa

S, second to any other amoun@ er this Security Instrument, %
If Lender receives

nce of the Note.
sufficient amour@ any late charge due, the payme be applied to the delinquent and

o @ payments in the future, but § not obligated to apply such {}- S at the time such payments arg, @
é{@ accepted. If each Periodi ént is applied as of its sched ‘duc’date, then Lender need not %
©

payment from Borrower for a deli nt Periodic Payment which inclu
the late charge. ¢ than one Periodic Payment is o ing, Lender may apply any pay: ceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
To the extent that any excess exists affer the payment is applied to the full payment of one or
1Cd>

more Pefipdi¢ Payments, such excess may be ied to any late charges due. Volun payments shall
e 9 !@ first to any prepayment charg @ n as described in the Note. @
Any application of payments, i proceeds, or Miscellaneous P. -Q o principal due under @
Nx Note shall not extend or poslpone ue date, or change the amount, oe Periodic Payments. x
@ 3. Funds for Escrow Ite rrower shall pay to Lender on s@ Periodic Payments are due O @
@id in full, a sum (the "Funds")+ @Me for payment of amounts d
d other items which can attain prigrity over this Security Instrument
roperty; (b) leasehold payments @ tound rents on the Property, if an
premiums for any.a insurance required by Lende <i1e.
premiums, if amy,\or-any sums payable by Borrow Dender in lien of the payment
Insurance premiums’ in accordance with the provisions of Section 10. These items are called"Escrow
rm of the Loan, Lender may requirethat Community

for: (a) taxes and assess
lien or encumbrance on

Items." At erigination or at any time during the
i ues, Fees, and Assessments, if be escrowed by Borrower, and dues, fees and é\x
all be an Escrow Item. Borr hall promptly furnish to Lender ices of amounts to @
ufder this Section. Borrower s ender the Funds for Escrow@u ess Lender waives @@
Borrower’s obligation to pay the Funds—for any or all Escrow Items. Ten may waive Borrower’s x

%é%@ UTAH-Single Family-Fannie Mae/Freddie M%%UNSTRUMENT O%é%@ Farm 3045 1/01 é%@
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(@]

@@

&
O@

@obhcatlon to pay to Lender Fun @ any or all Escrow Items at any { ny such waiver may only be O%@
v C@

~ Borrower for the exc ds in accordance with RESPA. ¢ is a shortage of Funds held in
as defined unde@@ Lender shall notify Borrowe aired by RESPA, and Borrowe

x rrower any Funds held by Len

Y

@@@QX &

in writing. In the event of er, Borrower shall pay direct and where payable, the amou;
due for any Escrow Items ich payment of Funds has been by Lender and, if Lender requi

shall furnish to Lender j ts evidencing such payment within $uch time period as Lender may re
Borrower’s obligati make such payments and to pr '@eccipts shall for all purposes be e@
be a covenant an eement contained in this Security ent, as the phrase "covenant and agre¢ment"

is used in Section 9. If Borrower is obligated to pay Escrow Items dlrccﬂy, pursuant to a watver, and

Borrower fails to pay the amount due for an Esc Ttem, Lender may exercise its right§\under Section 9 "

and pa amount and Borrower shall the ligated under Section 9 to rep ender any such

a )@nder may revoke the waiver a y or all Escrow Items at any a notice given in @@
t@ﬁ%«er all Funds and in @

a ance with Section 15 and, upon such revocatlon, Borrower shall p
%uch amounts, that are then requlred er thlS Section 3. x
@ Lender may, at any time, cole€t-and hold Funds in an amount (a) @ent to permit Lender to apply ©
the Funds at the time speci er RESPA, and (b) not to ex maximum amount a lender c @
require under RESPA. L hall estimate the amount of F e on the basis of current data %
reasonable estimates of ditures of future Escrow Items erwise in accordance with Appli
Law.
The Fund@ be held in an institution w epos1ts are insured by a fed ency,
instrumentality, or-entity (including Lender, if Lender is 1 institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply e Funds to pay the Escrow Items no la

er than the time
* unds, annually @

specifiedunder RESPA. Lender shall not cha rrower for holding and applymo the

anal IQ e escrow account, or verify crow Items, unless Lender pays Borrewer interest on the @

s-and Applicable Law permits Le make such a charge. Unless an agj cexaent is made in writing @
pplicable Law requlres interest @on the Funds, Lcnder shall not be

x;r equired to pay Borrower x
¢) @ ny interest or earnings on the B orrower and Lender can agree 1@ ting, however, that interest @

shall be paid on the Funds &e@ shall give to Borrower, ‘'without @Ue an annual accounting of % @

Funds as required by RES%>F
If there is a surpl unds beld in escrow, as def] gl‘;} cr RESPA, Lender shall acco

Lender the amou ccessary to make up the shortage in cordance with RESPA, but in no meze¢ than 12

monthly payments. If there is a deficiency of Fun hcld in escrow, as defined under RESPA, Lender shall

notify B er as required by RESPA, and er shall pay to Lender the amou, essary to make é\x
up iency in accordance with RESP it'no more than 12 monthly pay @

y this Security Instrument, L¢ hall promptly refund @@

all pay all taxes, assessmenis, <@es fines, and impositions @x

attain priority over this Sccucgi ment, leasehold payments 05
i :1-‘ ees, and Assessments, if any

4. Charges; Liens. Bormgw,

ground rents on the Prop

the extent that these ite scrow Items, Borrower shall pay them in the manner provided in Sectio
Borrower shall tly discharge any lien which has-piiority over this Security Instrumen SH]

Borrower: (a) a@ riting to the payment of the oblig ’;‘ secured by the lien in a mann table

to Lender, but o o long as Borrower is performing 'such agreement; (b) contests the lien od faith

prevent forcement of the lien while those proceedings are pending, but only until'such proceedings

by, or defc%s against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
are ¢ or (c) secures from the hol §E

¢'lien an agreement satisfactory t r subordinating

- etermines that any part of the Eﬁ is subject to a lien @

£§ this Security Instrument. If
can attain priority over this Sgg nstrument, Lender may give Borr a notice identifying the

UTAH-Single Family-Fannie Mae/Freddie Mca>c :![NSTRUMENT & Form 3045 1IO1 /E
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¥ ¥ e
%@lien. Within 10 days of the date @ch that notice is given, Borrowe @atis& the lien or take one or O%@x
o

o)
S @ more of the actions set for this Section 4. & %
Lender may require wer to pay a one-time chargc@real estate tax verification an

O reporting service used by Lgnder in connection with this Loan. /o o
j @ 5. Property nice. Borrower shall keep the i ents now existing or hereafter @on
@ the Property ins against loss by fire, hazards incl ithin the term "extended covcraéﬁ% d any
other hazards incliding, but not limited to, earthquakes and floods, for which Lender requires ifisurance.

| This insurante shall be maintained in the amounts\ (including deductible levels) and fo
Lender cs. What Lender requires pursu ¢ preceding sentences can chan,

‘ th I@%‘[‘he insurance carrier providing a<@urance shall be chosen by Bo

| I disapprove Borrower’s choice right shall not be exercised onably. Lender may @

} equire Borrower to pay, in connegtion with this Loan, either: (2) a one- charge for flood zone x

; o) etermination, certification and d; .@s; services; or (b) a one-time charge for flood zone determination o @

s@@quent charges each time rcma' ot similar changes occur whic @

ermination or certification. Bo ;%‘% shall also be responsible for

apagcment Agency in connection wi

ection by Borrower.
escribed above, Lender may obtWance
.ender is under no obligation to purchase any

the periods that

ing the term of @

ubject to Lender’s

o+

o @ and certification services and
: é{@ reasonably might affect
T O payment of any fees i

review of any flood z

hazar ’@ iability and might provide grea
d .@ rage so obtained might signd ( @
?@f@ . Any amounts disbursed by od der this Section 5 shall x@

o @%ecome additional debt of Borrowe red by this Security Instrumel%%. amounts shall bear interest
@ at the Note rate from the datg. ursement and shall be payable, ch interest, upon notice from

Lender to Borrower reque ment. & O&@
ired by Lender and renewals of olicies shall be subject to Lend
ag s

o
é{@ All insurance polici
<§<O) icies, shall include a standard e clause, and shall name Len@

@]

right to disapprove su

mortgagee and/or @addiﬁonal loss payee. Lender sh @c the right to hold the policies a cwal
@ certificates. If L@@: requires, Borrower shall promp iv€ to Lender all receipts of paid p! ms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, '
for damage(to, or destruction of, the Property, such policy shall include a standard cage clause and :
ippal loss payee. @

shall n@ nder as mortgagee and/or as an
@ event of loss, Borrower shompt notice to the insurance ca @Q- Lender. Lender @
ke proof of loss if not made profpily by Borrower. Unless Lender and Borfower otherwise agree @
in writing, any insurance proceeds, ther or not the underlying insurancg was required by Lender, shall x
O @ ¢ applied to restoration or rep ¢ Property, if the restoration or> is economically feasible and © @
o @ " Lender’s security is not les &uring such repair and restorati d, Lender shall have the right
C@E{%% hold such insurance proc til Lender has had an opportu inspect such Property to ensure
@ ' work has been comple

Lender’s satisfaction, provide such inspection shall be under
@ promptly. Lender urse proceeds for the repairs i
@ of progress pay. s the work is completed. Unless@b cement is made in writing or Ap(%iﬁ € Law

requires interest to-be paid on such insurance proceeds, Lender shall not be required to pay B TOWET any
interest og%amings on such proceeds. Fees forpublic adjusters, or other third parties, retained by

11 not be paid out of the insuran

by this Security Instrument, w or not then due, with @

sg%@@ Qg% | sg%@@ IR &
S S S o
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@@@QX e

@he cxcess, if any, paid to Borro uch insurance proceeds shall be xin the order provided for in O%@
: XE© o%@

%@ﬁ% Section 2. O
C”E{% If Borrower abando Property, Lender may file, ne and settle any available insura
@ claim and related matte Borrower does not respond Wlth days to a notice from Lender th@x
@ insurance carrier h red to settle a claim, then Len neootlate and scttle the claim. ay
@ period will begi n the notice is given. In e1lhei§%1 or lf Lender acquires the Pr under
Section 22 or 0therw1se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance

(b) any, of Borrower’s rights (other th; right to any refund of unearn iums paid by
B 3 a@ under all insurance policies ¢ e Property, insofar as such fi applicable to the
ge of the Property. Lender maﬁ u msurance proceeds either to repa; estore the Property or

proceeds lg;p amount not to exceed the amounti %npald under the Note or this Security \Instrument, and

pay amounts unpaid under the No or this Security Instrument, whether gr'not then due.
@ 6. Occupancy. Borrower ccupy, establish, and use theO rty as Borrower’s principal

%@ residence within 60 days afe \ xecutlon of this Security Ins d shall continue to occupy
% %%%b

Property as Borrower’s % ib ipal 1 residence for at least one year ¢ date of occupancy, unless Le
otherwise agrees in writi: ly withheld, or umless extem

circumstances exis »{(.0« are beyond Borrower’s control
| @ 7. Preservation,”Maintenance and Protection roperty, Inspections. Borrower) not
destroy, damage impair the Property, allow the erty to deteriorate or commit wast¢ on the

Property. ether or not Borrower is residing incthe Property, Borrower shall maintain the Property in
order to nt the Property from deterlorat’ decreasing in value due to its co ndition. Unless it is
i pursuant to Section 5 that re casible,” Borrower shall

page. If insurance or

completed. If the insurance or Qe tion proceeds are not suffici
, Borrower is not relieved of er’s obligation for the completiga)
such repair or restora ©

@@ Lender or nt may make reasonable entn%ﬁmp)p and inspections of the Prope@i@ has

z reasonable cause, der may inspect the interior of th rovements on the Property. Lend all give
Borrower notice at the time of or prior to such an interior inspection specifying such reasomable cause.

8. wer’s Loan Application. Borr shall be in default if, during oan application

proc OWer Or amy persons or enti ting at the direction of Borro ith Borrower’s
v @g or consent gave materially f:
a

o)
0. (N
Qg%%@ progress payments as the

to repair or restore the

isleading, or inaccurate informa statements to Lender

%(e iled to provide Lender wi rial information) in comnecti the Loan. Material
o%@ presentations include, but are ited to, representations concegu rrower’s occupancy of the

Gk @ O
@ =" UTAH-Single Family-Fannie Mae/Freddie Mac UMNSTRUMENT @ Form 3045 101
@%&
F o S F
i

| @
)

@@

S S

N xS o & N
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@Qﬁ% @Qg% @@

@Qﬁ
&

emnation proceeds are pa1d in %\ ion with damage to, or the ta ; the Property, Borrower x
hall be responsible for repairing ¢ toring the Property only if Lend released proceeds for such @
purposes. Lender may disburse geds for the repairs and restoratio Single payment or in a series of @

(O

Property as Borrower’s princi ence.
@E{%%@ 9. Protection of Le A terest in the Property and %@ﬁder this Security Inﬂmmem@%%@

(a) Borrower fails to perf e covenants and agreements cont in this Security Instrument, (b) th:
@ is a legal proceeding ight significantly affect Lender’ rest in the Property and/or rig er
@@ this Security Ins (such as a proceeding in bam@robate, for condemnation or f%@ for
- enforcement of n which may attain priority ove s Security Instrument or to enforce/laws or
: regulations),, or (c) Borrower has abandoned the roperty, then Lender may do and pay for whatever is
reasonabl appropriate to protect Lender’ sa%est in the Property and rights u%r this Security
Instru mefit, including protecting and/or asses value of the Property and sec nd/or repairing
@ . Lender’s actions can incl re not limited to: (a) paying secured by a lien
has priority over this Secu«g{y rument; (b) appearing in court; @& (c) paying reasonable



Y

o2 o

o e

O @attomeys’ fees to protect its intc@ e Property and/or rights unde curity Instrument, including
its secured position in a bagk @ proceeding. Securing the P includes, but is not limited to,0
entering the Property to pairs, change locks, replace or p doors and windows, drain w

A2

&

S8

o

X
O@

(@]

@@

I

O%@required to pay Borrower an
o%@

%1@ incur if Borrower does not re%
nsurance.
© it

0 & e 0 &
@ UTAH-Single Family-Fannie Mae/Freddie Mac NSTRUMENT % Farm 3045 1/01

from pipes, eliminate b ﬁ g or other code violations or da § conditions, and have utilities
on or off. Althoug def may take action under this Sect] 7 Lender does not have to do so a
under any duty (g\\%@&tion to do so. It is agreed mal@ incurs no liability for not taki
actions authorized itnder this Section 9. -

Any amounts disbursed by Lender under this
secured by this Security Instrument. These amo#n
disbugand_ shall be payable, with su -@‘

e

chold, Borrower shall compl W@l the provisions of the
e Property, the leasehold and @ title shall not merge unless

s shall bear interest at the Note ral om the date of

Section 9 shall become additiona%t of Borrower
¢st, upon notice from Lender to wer requesting

P .
JIf this Security Instrument is
%ﬁase. If Borrower acquires fee titl
ender agrees to the merger in wri

3505} }k required to maintain the Mortg urance in effect. If, for any rea
erage required by Lender cease:éc%@ ailable from the mortgage insure

o)
ender required Mortgage Insu @a condition of making the Loan®

the Mortgage Insurance €9
previously provid {'@- Insurance and Borrower was to make separately designate
s> for Mortgage Insurance, Bon@ all pay the preminms requir tain

toward the premiug
coverage substantially equivalent to the Mortgage Insuramce previously in effect, at a cost substantially
om an alternate

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
mortga urer selected by Lender. If sub ally equivalent Mortgage Insura overage is not
avail ted payments that

ower shall continue to pay t?(é}i er'the amount of the separately d
e“when the insurance coverage be in effect. Lender will
ents as a non-refundable loss<res in lieu of Mortgage Insurance.

e and retain these
%ﬁ loss reserve shall be
on-refundable, notwithstanding the

reserve payments if Mortgage lnsurance coverage (in the amount
provided by an insurer ¢ ecte 3
separately designated @
Insurance as a copdi of making the Loan and Borro
payments towa@@emiums for Mortgage Insurarne
maintain Mortgage” Insurance in effect, or to provide—3
nce with any written agreement between Borrower and

1na

requirement for Mortgage Insurance ends in accorda
Lender ing for such termination or until t&rm
Secti affects Borrower’s obligation to pa .‘{,

t'{or any entity that purchases th or certain losses it
¢ Loan as agreed. Borrower 1%

orfgage Insurance reimburses L¢

. O
Mortgage insurers evaluate ]

enter into agreements wi g
are on terms and conditio ¢ insurer and the other party (or parties
these agreements. Thes cements may require the mortgage insurer to make payments using aw
age
(=t =)

of funds that the a@age insurer may have available (whi y include funds obtained fro _
Insurance premiﬁé%)). D N
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any feinsurer,

any other efitity, or any affiliate of any of the forggoing, may receive (directly or indirectly) amounts that
derive or might be characterized as) a of Borrower’s payments for M, ¢ Insurance, in
for sharing or modifying the ¢ “insurer’s risk, or reducing 1 If“such agreement

s ‘that an affiliate of Lender @ share of the insurer’s risk in oe for a share of the
jums paid to the insurer, the arfangemeént is often termed "captive reinSuranee. " Further:

it total risk on all such insurance

D
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I

(@]

S

x@@@
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@ (a) Any such agreements will'not affect the amounts that Be

%E %@j% Mortgage Il}surance, or any.dther terms of the Loan. Such a e ﬁ

o) (b) Any such agree nts will not affect the rights Bor
@ Mortgage Insuranceunder the Homeowners Protection Act f 1998 or any other law. T
@ may include the right to reccive certain disclosu * request and obtain cancell
- e, to have the Mortgage Insuranc rminated automatically, and/or to“receive a
refund of a m% Mortgaﬂe Insurance premiums that were unearned at the time of m%cancellatlon or

terminatio
gnment of Miscellaneous Pr ecds;) Forfeiture. All Miscellaneous eds are hereby é\x
assi and shall be paid to Lender. @

the Property is damaged, su ancous Proceeds shall be apy IC@ Testoration or repair of
%%e Property, if the restoration or repair is economically feasible and Ler s securily is not lessened. x
©) uring such repair and restorat1 @

O 3 C hi!
(}g@@ Lender’s satisfaction, proyi -‘;\a h at such inspection shall be und kep rompﬂy. Lender may pay fort

repairs and restoration id

© completed. Unless an agfe¢ment 1s made in writing or Applicable

@@ Miscellaneous P@ ¢ Lender shall not be required ¢ Borrower any interest or ea
J Miscellaneous P ds. If the restoration or repair is ni onomically feasible or Lender’s‘—s[::@y
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether o t then due, with the excess, if any, paid to Borrower. Such Miscellaneous Broceeds shall be é\x

applied.if the order provided for in Section 2. @
e event of a total taking, de I‘o‘vl or loss in value of the Prpthe Miscellaneous @
E@g@s shall be applied to the sums secu by this Security Instrument, whethe¥ or not then due, with @
%h xcess, if any, paid to Borrower: x
o @ In the event of a partial taki truction, or loss in value of the rty in which the fair market @
3" value of the Property imme ial efore the partlal taking, destruct; -\‘% 1 loss in value is equal to or @
' N

Cé{%%@ greater than the amount

-

taking, destructlon or lo

wing fraction: (a) the total amo e sums secured lmmcdlatcly fore the

s tion, or loss in value divide ) the fair market value of Property
immediately beforethe partial taking, destruction, or loss-ifi value. Any balance shall be paid to-Borrower.
In the gvent of a partial taking, destruction, or loss in value of the Property in whieh the fair market
roperty immediately before the partial taking, destruction, or loss in is less than the é\x
e sums sccured immediately b i partial taking, destruction, s\in value, unless @
and Lender otherwise agree i , the Miscellaneous Proceeds @ eapplied to the sums @@
dhet or not the sums are then due.

x ed by this Security Instrument & x
If the Property is abandone Borrower, or if, after notice b nder to Borrower that the
o © A3 ©

Opposing Party (as defined in sentence) offers to make an a settle a claim for damages, ©
@ Borrower fails to respond tf%l within 30 days after the date ¢ is given, Lender is authoriz, %
Cbg%% to collect and apply the ﬁ& aneous Proceeds either to rest or repair of the Property or to %
sums secured by this Se y Instrument, whether or not then pposing Party" means the third
e i whom Borrower has a right of in

Borrower shall be in default if any action or pro@nb, whether civil or criminal, is b that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest i Property or rights under this Security Instrument. Borrower can cure su%a default and, if é\x

accelern as occurred, reinstate as prov1 ection 19, by causing the acti roceeding to be
i g dwith a ruling that, in Lender, n; nt precludes forfeiture of th or other material
i @ Tty or rlahts under this Securi\ ment. The proceeds of @

O%é;%@ UTAH-Single Family-Fannie Mae/Freddie MaNSTHUMENT @@ Form 3048 1/01, @@
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%@ are hereby assigned and sha, %& to Lender.
@E{% All Miscellaneous P that are not applied to resto: %r repair of ‘the Property shall
@ apphed in the order prov' or in Section 2.
@ . Borrowe eleased; Forbearance By Ley d@@t a Waiver. Extension of th
@ payment or modl%gag’}J of amortization of the sums seﬁ%&% this Security Instrument orant@}o ender
- to Borrower or any-Sticcessor in Interest of Borrower shallfiot operate to release the liability of:Borrower
. or any Successors in Interest of Borrower. Lender shall not be required to commence progeedings against
any Succes%{ in Interest of Borrower or to rz%mto extend time for payment or@éermse modlfy
| amortization of the sums secured by this Securi ment by reason of any deman by the original

or any Successors in Interest o r. Any forbearance by Lende -; ising any 1‘1'-"ht or
edy including, without limitation er’s acceptance of payments fio 1 \third persons, cntities or

uccessors in Interest of Borrowcr orin amounts less than the amount then due, shall not be a waiver of or

13. Joint and Several Lizh y; Co- s'lgners, Successors and A@ns Bound. Borrower covenant;
and agrees that Borrower’ t‘ ations and liability shall be joint azy g@ ral. However, any Borrower

3 co-signs this Security Ipstriment but does not execute the Note\(& "co-signer"): (a) is co-signing
Security Instrument only grant and convey the igner’s interest in the Property uny
! @ terms of this Secu In trument (b) is not personally obligated to pay the sums secured by th

- Instrument; and % gorees that Lender and any other Borrower can agree to extend, modify; fofbear or

make any accommodations with regard to the terms of
r co-signer’s consent.
‘! Su o the provisions of Section - Successor in Interest of Bo who assumes
! Bo obligations under this Securi Eﬁ%ﬂem in writing, and is approved nder, shall obtain
| a@rrower’s rights and benefits un@ s Security Instrument. Borrowe@@not be released from
Qg‘ wer’s obligations and liability tnder-this Security Instrument unless IS% grees to such release in
@ iting. The covenants and ag gee of this Security Instrument gh@ ind (except as provided in
@ Section 20) and benefit the succe ssors’and assigns of Lender. -
@E{%% 14. Loan Charges. ’Q‘f- r’may charge Borrower fees fo s performed in connection wi
Borrower’s default, for thepurpose of protecting Lender’s inte the Property and rights under
! Security Instrument, mc g, but not limited to, attorneys’ fges) property inspection and valuation
[ In regard to any o the absence of express authorj s Security Instrument to charg
‘ @ fee to Borrower t be construed as a prohibition charging of such fee. Lender ma@l
: fees that are expressty prohibited by this Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected o be collected in connection with oan exceed the

is Security Instrument or the Note without the

ific
harge

perm mits, then: (a) any such loan chafge shall be reduced by the amount to reduce the
chz ;@. the permitted limit; and (b) a n@ g already collected from Borrow xceeded permitted
11k r may choose to make this refun reducing the principal

s will be refunded to Borrowe L
wed under the Note or by ma % direct payment to Borrower. If nd reduces principal, the
@reductlon will be treated as a prepayment without any pre t charge (whether or not a
& prepayment charge is provide under the Note). Borrower’s e of any such refund made
C@E{%% direct payment to Bonow@ constitute a waiver of any right @n Borrower might have arising
@ of such overcharge. . : ) . ) .
15. Notices. Al es given by Borrower or Lende onnection with this Security Ins nt
i i this Security Instrument shall d to
have been given orrower when mailed by first class“mail or when actually delivered to ower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

unless A able Law expressly requires otherwise. The notice address shall be the-Property Address
unless ower has designated a substitute ngtioe\address by notice to Lender. Bon shall promptly

noti er of Borrower’s change of a --@ <If Lender specifies a procedure, §
c of address, then Borrower shall{énly-feport a change of address through tha

% o G
o @ UTAH-Single Family-Fannie Mae/Freddie M%: % INSTRUMENT % % Form 3045 1/01

any award or claim for damages ¢ attributable to the im airmcnt o der s intcrest in the Prope ) @
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&cre may be only one dcswn ed xt'icc address under this Securi@mcnt at any one time. Any

class mail to Lender’s addre

b s designated another address
3 connection with this Se Instrument shall not be deemed ve been given to Lender until act
@ received by Lende @ notice required by this Securj ment is also required under A
@ Law, the Apph@ aw requirement will satisfy ¢sponding requirement under

- Instrument. . )

16. Ggverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed b%gederal law and the law of the jurisdiction in which the Property is loc: All rights and
obligati ntained in this Security Inst
] Law. Applicable Law might ¢

¢ silent, but such silence shall

¢ ¢vent that any provision or cla
o aw, such conflict shall not affect
given effect without the conflicti

are subject to any requireme limitations of
or implicitly allow the partics t
construed as a prohibition again$i:
is Security Instrument or the onflicts with Applicable

r provisions of this Security Inst t or the Note which can be

| Q

| @ As used in this Se : A

i corresponding neuter wor words of the femmme oender !
@ include the plural and vice) Versa; and (c) the word " gj ..

‘ @ take any action. @
| @ 17. Borro@ opy. Borrower shall be given 06@1 of the Note and of this Securi triument.

18. Transferof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, thos ficial interests transferred ina b dor deed, contract for deed, install ales contract or

escr@ ectnent, the intent of which is the of title by Borrower at a futur to"a purchaser.
| Q all’ or any part of the Property o e n crest in the Property is sold 0 erred (or if Borrower
§ XW t a natural person and a beneficial irte ferest in Borrower is sold or tra without Lender’s prior
ritten consent, Lender may require immediate payment in full of al s secured by this Security
Instrument. However, this op@ all not be exercised by Lender ch exercise is prohibited by

%@ﬁ% Applicable Law. &

@E{% If Lender exercises @x@uon Lender shall give Borrowt
provide a perlod of mot an 30 days from the date the m
within which B st pay all sums secured by thi ity Instrument. If Borrower fai ay

@ these sums pr1q§>v expiration of this period, L ay invoke any remedies perm@ y this

- Secunty Instrumentwithout further notice or demand on'Borrower.

Bgrrower s Right to Reinstate After %Acceleratlon If Borrower meets ceé in conditions,

I.I

SIC

is given in accordance with Secti

Borrow 11 have the right to have enforce of this Security Instrument disco ed at any time
pnor tg tliest of: (a) five days before sa e Property pursuant to any pow le contained in
ty Instrument; (b) such othe as Applicable Law might sp the termination of
wer s right to reinstate; or of a judgment enforcing is 1ty Instrument. Those
ondltlons are that Borrower: (a) \ s Lender all sums which then would be due under this Security
nstrument and the Note as if no @ atlon had occurred; (b) cures an t of any other covenants or
@ agreements; (c) pays all expens curred in enforcing this Securi ment including, but not limited,
% to, reasonable attorneys’ toperty inspection and valuati and other fees incurred for
purpose of protecting L interest in the Property and r1o der this Security Instrument; and
takes such action as eI may reasonably require to ass at Lender’s interest in the Prope @
rights under this Instrument, and Borrower’s okl n to pay the sums secured by urity
@ Instrument, sha tinue unchanged. Lender may req at Borrower pay such reinstatementsums and
expenses in one of more of the followmo forms, as selected by Lender: (a) cash; (b) money order; (c)
certified cheéck, bank check, treasurer’s check or cashier’s check, provided any such chegk is drawn upon
whose deposits are insured by al agency, 1nstrumenta11ty or enti r (d) Electronic

Fun nsfer. Upon reinstatement by Bo , this Security Instrument and o secured hereby
in fully effective as if no ac;@@o had occurred. However, this tight' to reinstate shall not
%1 in the case of acceleration under on 18.
o o
%@ UTAH-Single Family-Fannie Mae/Freddie Mac l"n INSTRUMENT % Form 3045 1/01
& @
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o%@ 20. Sale of Note; Change @an Servicer; Notice of Grievau@r

2 ©
C“g%% Borrower. A sale might

o Periodic Payments due

N
@®@@

&
@éﬁ@
N

, ‘ o @
_ 0. (T
@éﬁ@
N

XCx
O

I

(@]

@@individual litigant or the memb

s
%ollowing substances: gasoline, kere
9 3

Q @seutences shall not apply to tk

Y

2 o

@e Note or a partial interest in
¢ times without prior notice

@@@QX

the Note (together with thi

ty Instrument) can be sold on %
in a change in the entity (kno the "Loan Servicer") that colle
the Note and this Security Inst nt and performs other mortgage

the Note, this Security Ins@ d Applicable Law. There al

Tejzie
&

servicing obligatio

one or Imore cha@ the Loan Servicer unrelated to eof the
Servicer, Borrowerwill be given written notice of the change which will state the name and addze
ervicer, the address to which payments should be made and any other infermation RESPA

a ed by the Note purchaser unless othetwise provided by the Note purchase:
Neither Borrower nor Lender s%}; joi

a class) that arises from the o ty’s actions pursuant to this
Security Instrument or that at the other party has breache ovision of, or any duty owed
reason of, this Security I nt, vntil such Borrower or Len@% notified the other party (with s
notice given in complia ith the requirements of Section @ [“such alleged breach and afford
other party heret: @Qfl@onable period after the giving @ ch notice to take corrective a
Applicable Law es a time period which must efore certain action can be
period will be deemded to be reasonable for purposes is paragraph. The notice of acceleration and

opportunity 4o cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrowe suant to Section 18 shall be deemed j
Invironmental Law and the

actio isions of this Section 20. Q
products, toxic pesticides

gg . “Hazardous Substances. As
ials containing asbestos or for de, and radioactive materials;

tances" are those
nces defined as toxic or hazardo

and herbicides, volatile solvents 4‘
(b) "Environmental Law" xﬁ gd
relate to health, safety o, ‘€nvironmental protection; (c) "Envir

action, remedial action, ernoval action, as defined in Envi 0
Condition" means @@jﬁtion that can cause, contri
Cleanup. @ @

Borrower shall’not cause or permit the presence, use; disposal, storage, or release of any-Hazardous

Substances, (or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
one else to do, anything affecting Property (a) that is in violation o Environmental
CIC

Cleanup” includes any resp
ental Law; and (d) an "Enviro
or otherwise trigger an Envsig tal

hich creates an Environmental C , or (c) which, due to the pres , or release of a

Substance, creates a conditi versely affects the value of ty. The preceding
nce, use, or storage on the Pro of small quantities of

y recognized to be appropriate t mal residential uses and to

but not limited to, hazardous s ces in consumer products).

¢’ Lender written notice of (a) amyd tigation, claim, demand, lawsui

fu rty involving the Property and
Hazardous Substance Fovironmental Law of which
Environmental Co d@@ including but not limited to, a
e K

azardous Substances that are e era

er has actual knowledge, (b

illing, leaking, discharge, release or of
release of any Substance, and (c) any co caused by the presence, use OQE%? c of a
Hazardous Substameé which adversely affects the value ‘of the Property. If Borrower learns, ori$ notified

y private party, that any removal or gther remediation
necessary, Borrower shall pro ake all necessary
al Law. Nothing herein shall créate) any obligation on

ental or regulatory authority, or a

le Famil M O@msmu < @ < @
UTAH-Single Family-Fannie Mae/Freddie Mac UNNQRN MENT Faorm 3045 1/01
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%@ NON-UNIFORM COVEN . Borrower and Lender further c@t and agrec as follows: @O&@

: nder the terms designated in th tice of sale in one or more par
o@determines (but subject to an}ﬁ@ory right of Borrower to direc@
o

c

Y

e o

Y
& e

)
o
© \

Borrower’s breach of a venant or agreement in this

22. Acceleration; Re ender shall give notice to B prior to acceleration following
ty Instrument (but not prior: t

acceleration under Sec 8 unless Applicable Law provi erwise). The notice shall specif .@ ;
the default; (b) t n required to cure the default @ ate, not less than 30 days fro date
the notice is gi orrower, by which the defan st be cured; and (d) that failur iire the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument and sale of the Property. The notice shall further iuforrﬂorrower of the é\&
right t'l ate after acceleration and the right\to bring a court action to asser on-cxistence of
i@b or any other defense of Borro @ acceleration and sale. If tl:@ is not cured on or @@
€ the date specified in the notice, Leénder at its option may require i iate payment in full of @
%ll sums secured by this Security rument without further demand may invoke the power of
@sale and any other remedies permitted by Applicable Law. Len 1l be entitled to collect all O%@
expenses incurred in purs @‘ remedies provided in this Se

i

reasonable attorneys’ fees costs of title evidence.
If the power of s invoked, Trustee shall execut itten notice of the occurrence
event of default e election to cause the Pr(@ be sold and shall record suc l@ne in
f

2, including, but not limited tgo%@

each county in any part of the Property is loc ender or Trustee shall mail copi such
notice in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed
by Applicable Law. In the event Borrower does not cure the default within the period\then prescribed
by Ap@a e Law, Trustee shall give pul@l tice of the sale to the persong‘and)in the manner
P @u by Applicable Law. After a@ equired by Applicable Law @@ without demand @
o@orrower, shall sell the Proper ic auction to the highest bidder at’the time and place and @
‘k' and in any order Trustee
order in which the Property, © @
if consisting of several %@ ots or parcels, shall be so @» istee may in accordance wi @
Applicable Law, postpo! e of all or any parcel of the %y by public announcement at g%
time and place of any @ ously scheduled sale. Lender or@ esignee may purchase the Prope@
any sale. '
Trustee s eliver to the purchaser Trustee @eed conveying the Property @0 t any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence he truth of the statements made @;‘;rein. Trustee shall apply the pro%&s of the sale in

the follawing order: (a) to all expenses of th @ including, but not limited to, feasonable Trustee’s é\&
eys’ fees; (b) to all sums @» by this Security Instrument; @ any excess to the @@

n or persons legally entitled to ‘i to the county clerk of the Kl in which the sale took
ity Instrument, Lender shall O%

turity Instrument and all no %

lace.
23. Reconveyance. Uponf@em of all sums secured by this’
request Trustee to reconv roperty and shall surrender  thi
evidencing debt secured is Security Instrument to Trus stee shall reconvey the Prop
without warranty to son or persons legally entitled t. Such person or persons shall p
recordation costs. @r may charge such person or pe fee for reconveying the Proper @ nly
if the fee is paid to) a ‘third party (such as the Trustee) rvices rendered and the chargin&%};\c fee is
permitted under Applicable Law.

24. stitute Trustee. Lender, at its optiofi} may from time to time remove T ¢ and appoint a
succcs@l tee to any Trustee appointe r. Without conveyance of the Propetty, the successor @

@ 1 succeed to all the title, @- d. duties conferred upon Trust and by Applicable @
UTAH—Sing;e Family-Fannie Mae/Freddie M NSTRUMENT O%@ Farm 3045 1/01 O%@
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%@ 25. Request for Notices.

@%@ Borrower’s address which is the

& O N
&ver requests that copies of T.hé:> n@of default and sale be sent to O%@

perty Address. % %

' & o

V., Borrower accepts and agrees o@e terms and covenants contained u@
any Rider executed by Borro recorded with it. @

BY SIGNING B t@

@ Security Instrum ..
Witnesses: ﬁ . é\x é\x
@@@ e RE

AINTED SKY HOLDINGS )MINN’ESOTA LIMITED LIP@ COMPANY O%@
4 W & g
S S S
& : o

@@QX

WILLIAM P. MUR 7 MEMBER

Nl S

@QX S ELINU o
NS NS NS N
O e o 50

S . )
O@é@ @@&%@ | @@&%@ @ @QE%

(@]

S S S
| | '
J XO @@é& XOX @@é& x/% @@é& (Seal) x@@@é&
| O O O O

& & . & %@
Osg% Osg% Osg% Osg%

O O O O,

S8 S8 SR

-Borrower

L AT sl o s
@éﬁ@ @éﬁ@ @@@% &
W W W S®




@@@QX @@@QX @@@QX
O%@@STATE OF UTATH, O%é%@x A:t/) m ng i @nty ss: . @O&@x
@\{i% The foregoing inst@ut was subscribed and sworn @&d acknowledged before me @%
®®@ -1~ 3 : by U\.D il l G W\@@ Murnan€ / %@@{r
> éi Y nded )//_/7 Z\f(@f} | LL >
@@@ @@@ @@@QX . @@@QX
0 @ly Commission Expires: ‘7 @9@ - 37 | o @x ‘ 5 @x

@) @ @)
@éﬁ@ @@%& . o
% @ t ic

@@@

} - JULY 28, 201 |
O%@% L D - 'SjT%E% --- O%@x O%@x
@ @ @ @

@@ Loan originatio@aﬁon WELLS FARGO BANK, @@ @
- NMLSRID 399 N y

Lo i L, s
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LIMITED LIABILITY COMPANY RID

ﬂ’lITED LIABILITY COMPA R is made this 29TH @ day of . @é\x

JU @ 2016 , and is inco@éﬁto and shall be deemed to and supplement the @@

@JWOI gage, Deed of Trust, or Secur ced (the "Security Instrument") of the same date given by the x

ndersigned (the "Borrower") to @ ¢ Borrower’s Note to o) @ o)
WELLS FARGO BANK, N,A&

o % . o % o %
! @ (the "Lender") of the sa te and covering the Property described in the Security Instrument and loga
: at:
| ®® 8176 N RANCX{@@ TRAIL, PARK CITY, UT @98 ®®

@@QX @@QX

&

XCY
&

e Security Instrument, Borro Lender further covenant and agree asfollows: @@

! [Pr Address}]
» <) 5%
| @@l‘ D LIABILITY COMPANY ANTS. In addition to the cts and agreements @
devir th
x A

. TRANSFER OF ERSHIP INTEREST IN LIMITED LIABILITY x
O%@ COMPANY. If a member 1 other bencficial interest in Bo is sold or transferred O%@
O%@ or Borrower is volunfitily-dissolved without Lender’s prioi‘writtén consent, Lender may O%@
require immediate pa in full of all sums secured by th urity Instrument. However,
@ this option shall ndtthe exercised by Lender if such exer i@s prohibited by Applicable Law. @
‘ @@ If Lender e@&is option, Lender shall give @ notice of acceleration. The %«;g@
- shall provids eriod of not less than 30 days fro date the notice is given in accordanc

1 with Section 15 within which Borrower must pay all sums secured by this  Security

Ins nt. If Borrower fails to pay these prior to the expiration of this peried, Lender é\x
oke any remedies permitted s ‘Security Instrument without ] @‘@ jotice. or @@

@ nd on Borrower.

@x B. CONFLICT WITH UMENTS. If any provisionoo ower’s articles of @x

4‘ o @09% organization, certifi-catg .maFion, operating agreement, Q% ed liability company o @OO%
é{@% agreement or other s ganizational documents, cq%_();; ater amendments to those %
documents, conflic the terms of this Security Ipsttumient, the Note or any other
@ documents relat the Loan (collectively the "Loap-Doeuments"), the provisions of the @
| @@ Loan Docu@@ﬂl prevail. ¢ @
I
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| | Limitzggog;;g\%i d]:;).rrower accepts and agrees to the terms and covenantx&ntained in this | é&
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W ° 3 g .
- " m | 6
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ADJUSTAB

{(1-Year LI

% (Assu
@-l ADJUSTABLE RATE RID@
d

WELLS FARGO BANK,

©

Instrument and 1ocated at:
8176 N

x THE NOTE CONTAIN
%@ INTEREST RATE A
%@ AMOUNT THE
Qgﬁg TIME AND TH
ADDITIONAL C

A. INTEREST

provide

@ nd may change on that day
@ rate could change is called @
(B) The index
Cg% Beginning with
"Index" is the o

@

ndex - Rate Caps) . é\x
ter Initial Period) %
de this 29TH day of J , @
IS incorporated into and s eemed to amend and sup the Mortgage, Deed x
@ f Trust, or Security Deed "Security Instrument”) ofot@ ame date given by the o
@ undersigned (the "Borrowe 0 secure the Borrower’s %@\b Rate Note (the "Note"é@@

CH CLUB TRAIL, PARK CITY

ANTS. In addition to the c

e @@ant and agree as follows: @
AND MONTHLY PAYMENT @ @

The Note provides for an initial interest rate of
r changes in the interest rate ac@;&l

4. IN'@;:E T RATE AND MONTHLY PA

@ Security Instru wBorrower and Lender further

e "Current Index."
Note Holder will choose a
ote Holder will give me no;'kc%q

@@@
(O

&

@Qﬁ
&

XC
%o%@
©

@@

RATE RIDER

@@QX

©

(the "Lender@he same date and coven@ e property described in t@unty

UT 84098 é\&
@@@ %%@?gerty Address] @

SIONS ALLOWING FOR
E MONTHLY PAYMENT.

0
WER’S INTEREST RATE ANGE AT ANY ONE o @
IMUM RATE THE BORROWI ST PAY. gg\}%
) e}

5
© O3
&%GES IN THE @x

OTE LIMITS THE
nts and agreements made i

2.500%. The Note

e monthly payments as follov@\x ’ é\x

CHANGES @ @

{ hange Dates @ @

xﬂ The interest rate | will pay @Fange on the first day of Sl:‘%ia R, 2023 @
@y 12th month thereafter. %a te on which my mterest @x

ange Date."

- 3 %S
@ S

W|l| be based on an Index,

rst Change Date, my interes
r London Interbank Offered&@ ("LIBOR") which is the avg&
rket,

@ interbank off@z es for one-year U.S. dolla
as published in-Fhe Wall Street Journal. The mo

inated deposits in the Lom\al@
ecent Index figure available as ‘ef'the date
ndex which is
is choice.

@ Smgle Family - Freddie Mac UNIFORM INSTR
%E %@ Wolters Kluwer Financial Services
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@@
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&

XC
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@@
O

@) %@%
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(@]

45 days before each Change Date is called
if Index is no longer available
ba on comparable informatio%
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ach Change Date, the Note r will calculate my new inter te by adding é\x
) tage point(s) @
2.250 %) to th t Index. The Note Holder @ﬁ round the result @@

@gls addition to the nearest of one percentage poi 5%). Subject to the x
%@ its stated in Section 4(D) ge thls rounded amount will bg r@ w interest rate until the @

next Change Date. ¥
%@ The Note Holder wi determine the amount of thg
sufficient to repay the d principal that | am expects

y\m\ thly payment that wou %@
g’s owe at the Change Date m

on the maturity date atymy new interest rate in substa

e new amount of my mon

this calculation
@ (D} Limits<on Interest Rate Changes @
The interesttate | am required to pay at the |rst Change Date will not be er than

éér 4.500 % or less than 2.250 %. Thereafter, my ifterest rate will
never n eased or decreased on any %&Change Date by more than d’\ﬂﬁ é\x
- €] centage point(s) @
%) fr @rate of interest | have been or the preceding 12 @@
5 @months My interest rate w:ll n be greater than 500 %. @x
5 @ (E) Effective Date of g . % O%
% My new interest r @ ecome effective on each Om‘(r Date. | will pay the amo %@
O of my new monthly p t beginning on the first mo payment date after the Cha

o) Date until the amount y monthly payment changes

@ (F) Notice @nges _ @
@ The Note er will deliver or mail to me a@e of any changes in my inter e and
the amount of my monthly payment before the effective date of any change. The notice will

include infdrmation required by law to be givén to me and also the title and teléphone number
of a p who will answer any questio y have regarding the notice. §§ é&
BENEFICIAL INTEREST IN BO @@
@ UNTIL BORROWER’S INITI INTEREST RATE CHANGE DER THE TERMS @
TED IN SECTION A ABOVE; ORM COVENANT 18 OF TF& URITY INSTRUMENT x
@ HALL BE IN EFFECT AS FOL. o o @
o @ Transfer of the Pr y or a Beneficial Interest in ower. As used in this - @
% Section 18, "Inter he Property” means any | beneficial interest in the
Property, includi t not limited to, those be interests transferred in a
@ bond for deed, Contract for deed, instaliment sale® contract or escrow agreemenf/C
@ the intent o h is the transfer of title by B r at a future date to a purc
@ If all ny part of the Property or nterest in the Property is or
transferred {or if Borrower is not a natura person and a beneficial interest in
Borrower is sold or transferred) without\Lender’s prior written consent, liender may

r %@&immediate payment in full E%;\Xsums secured by this Secur qu%trument é&
@géﬁeve'r, this option shall no@msed by Lender if such exer&@%@s prohibited &

pplicable Law.
@ MULTISTATE ADJUSTABLE RATE RIDER - 1 Yéa »dex (Assumable after Initial Period) @ Farm 5131 3/04 O @x
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1§, Lender exercises this option,, Lender shall give Borrower notice of
acc@%tion. The notice shall provide a:é\iriod of not less than 30 days f%ﬁthe date é\x
@ notice is given in accordance ction 15 within which Borrc@r ust pay @
sums secured by this Sec @ rument. If Borrower fails @

these sums
rior to the expiration of '@y d, Lender may invoke any.re ies permitted by x@

@Qﬁ
&

NC
go@

©
SF

@]

5 @x this Security Instrument@w' t further notice or demand on rower,

2. AFTER BORROWER'S\ ITIAL INTEREST RATE OC ES UNDER THE TERMS O%
HE SECURITY INSTRUME%%@

} O%@ STATED IN SECTION A(ABOVE, UNIFORM COVENANT 18
: O DESCRIBED IN SECTI !j‘ 1 ABOVE SHALL THEN “s TO BE IN EFFECT, AND
O

PROVISIONS OF U ‘@ RM COVENANT 18 OF THE URITY INSTRUMENT SHAL@B

@ AMENDED TO AS FOLLOWS: &V S
N Transfer of the Property or a Benefici@terest in Borrower. As used @113

Section 18, "Interest in the Property” means any legal or beneficial interest in the

: Pro y, including, but not limited %:cnhose beneficial interests tra rred in a
| b r deed, contract for deed, @ﬁf ent sales contract or escr reement, @
i L0

@ tent of which is the transﬁ@b@t by Borrower at a future a purchaser. @@

If all or any part of the perty or any Interest in the erty is sold or
@x transferred (or if Borrower\is not a natural person and eneficial interest in x
consent, Lender may © @

, O% Borrower is sold or tra d) without Lender’s prior w %
NE require immediate t in full of all sums secur is Security Instrument. O%@
However, this op if“such exercise is prohibited Cg%

all not be exercised by Len

O by Applicable La@ ender also shall not exercise option if: (a) Borrower cause@
@ to be submi @ 0 Lender information requir. ender to evaluate the in;gﬁ
@ transfere&? a new loan were being to the transferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan

ass tion and that the risk of a brgach of any covenant or agreegyt in this é\x

r
: =

S ‘Instrument is acceptable to
‘ @@To the extent permitted b
| § a condition to Lender’s consentto the loan assumption. Lend
‘1 the transferee to sign an assumption agreement that is accep

o) @x obligates the transfereeo ep all the promises and agrce
go%@ and in this Securityo ment. Borrower will conti be obligated under the

o
Note and this Sec strument unless Lender reles s‘ Borrower in writing. Qg%%@
If Lender e s the option to require immediate payment in full, Lender shal

give Borrowe ce of acceleration. The naoti rall provide a period of not |
i @ than 30 dé%%}/ om the date the notice is gi accordance with Section 1
which Bor er must pay all sums secured by‘this Security Instrument. If Bo

pay these sums prior to the expiration of this period, Lender may invoke any
dies permitted by this Securityment without further noticemand on é&
© %
&ULTISTATE ADJUSTABLE RATE RIDER - 1-Yéa dex {Assumable after Initial Period) x
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@@& @@& @@& @@&

B_Y Si o ING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this table Rate Rider. @ 61 @
QTED SKY HOLDINGS, LLC @ Q”\’\'}VV/V‘\N (Seal) %@

o NNESOTA LIMITED LIABLL COMPANY CAROLYN S O -Borrower @
LA
%@,eal)

©® WILLIAM P. MURNANE, MEMBER .Borrower orrower
o S 9 9
N3C . @@ @@
&IA \/ TR ‘\ sty (Seal) N
< @ %@ -Borrower Borrower @

& & & Jre

o (©) o

©® §® — (Seal) §® _§<§Seal)
O3
N

|
|
i
o O —
| . % ° @ O@

@) @ MULTISTATE ADJUSTABLE RATE RIDER ~J-Yédr NBOR index {Assumable after [nitial Period) @) @ Form 5131 3/ @
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©
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{}SI§NNED UNIT % OPMENT RIDER

ANNED UNIT DEVELOPM ER is made this 29TH @ day of @
@a-. , and is incor, r@ nto and shall be @@

%S ed to amend and supple e Mortgage, Deed of Tr Securlty Deed (the x

0 ecurity Instrument") of th e date, given by the unde @ ed (the "Borrower") to o @

secure Borrower’s Note @V@ FARGO BANK, N.A. o%@ %o%@&
| s) . " o) , g ; . . O

@ {the "Lender") same date and coverin roperty described in the Y
@ Instrument an )y ed at: 8176 N RANCH CL , PARK CITY, UT 840@

!
| é& [Property Addressl] é\x é\x
@ erty includes, but is not@ -) to a parcel of land |mith a dwelling, @

er with other such parc% certain common areas and fasiities, as described in @@
i OVENANTS, CONDITIONS AN@ STRICTIONS i : Ni

o)
%@ A
(the "Declaration"). 7%% roperty is a part of a plé%g unlt development known C%%

PROMONTORY <§<@
' ' [Name of Planned Unit Development]
(the "P . The Property also inciudes wer’s interest in the homeow association or é&
equi entity owning or managi common areas and facilit] he PUD (the @
" rs’ Association") and the useéég;e its and proceeds of Borrov@ erest. @@
N PUD COVENANTS. In add he covenants and agree%lv made in the Security x
o @ nstrument, Borrower and Lem rther covenant and agree as s: @

o @ A. PUD Obligations @@ver shall perform all of Borr @'ﬁ% obligations under the PUD @
é{%% Constituent Documen "Constituent Documents” %e (i) Declaration; {ii} artlclesﬁg
@ incorporation, trust / ument or any equivalent ent which creates the O
@ Association; an @ ny by-laws or other rules @ lations of the Owners A nﬁ\%@:
@ Borrower shallopromptly pay, when due, all du@ assessments imposed pur he
Constituent Documents. é&
< ' @@@

STATE PUD RIDER - Single - Fannie Mae/Freddie Mag RM INSTRUMENT

@@V\%E&?Q EI(()J\;Ivltec:1FlnanCIal Se Page 1of 3 %@ Initials: /¥ 71 é
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D
g%s@ g%s@ &
S OF OF

B. Pro§erty Insurance. So long as the Qwners Association maintains, with a generally

@Qﬁ
&

®@

@@@QX

‘ accepte urance carrier, a master lanket" policy insuring the rty which is
: satis nsurance coverage in th ts {including

to Lender and which pr . ‘

ble levels), for the periods, inst loss by fire, hazards |

ed within the term @@
%e ended coverage," and any azards including, but not %ﬂ to, earthquakes and x
o) oods, for which Lender requir@ surance, then: (i) Lender wai e provision in Section 3 ¢
o % for the Periodic Payment to er of the yearly premium ips ents for property insuranc @
é{%% on the Property; and (ii ower’s obligation under Sec % 0 maintain property insura(%
O coverage on the Pro

is deemed satisfied to the t that the required covera
| @ provided by the Association policy

| @ What Len@

| loan.

quires as a condition of thl@&r can change during the t@@ the
Borrower shall give Lender prompt nofice of any lapse in required p rty insurance
covera @ vided by the master or blan policy. @

' e event of a distribution erty insurance proceeds f restoration or @
r@ﬁ}r following a loss to the Pro or to common areas an f@les of the PUD, any
%roceeds payable to Borrower hereby assigned and shall be to Lender. Lender shall @x

< @apply the proceeds to the SUR cured by the Security Instr Iy ., whether or not then due,
N 1S

Cg%%@ with the excess, if any,paid o Borrower. O% %@

C. Public Liability ﬁ“ rance. Borrower shall take s ctions as may be reasonable
© insure that the Ow @ Association maintains a pu ility insurance policy acceptable in

@@ form, amount, ent of coverage to Lender, :gg @
- D. Conde ion. The proceeds of any ard or claim for damages, ect or

tial, payable to Borrower in connegtion with any condemnation or other taking of all ;

of the Property or the co areas and facilities of the , or for any
nce in lieu of condemnation, eréby assigned and shali be Lender. Such
eeds shall be applied by Len@ he sums secured by the rity Instrument as @
ovided in Section 11. \ x x
E. Lender’'s Prior Consen Borrower shall not, except a@% tice to Lender and with o @ :
o @ Lender’s prior written c ﬁe@ elther partition or subdivid r@ roperty or consent to: (i} t @
é{%% abandonment or termi of the PUD, except for aba ent or termination required %
law in the case of s ntial destruction by fire or o asualty or in the case of a taki

@ by condemnatio @ inent domain; (ii) any ame to any provision of the "C
@ Documents” @ provision is for the exp }

enefit of Lender; (iii) ter
professronal management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effec Q& rendering the public liability mg&ance coverage é&
mamt d\by the Owners Association ux ptable to Lender. @ @
@a medies. If Borrower do pay PUD dues and asses @ when due, then ' @

er may pay them. Any amau sbursed by Lender under thi ggj\@graph F shall become @

L
@%addmonal debt of Borrower se

agree to other terms of ent these amounts shello

@%Gﬁ% disbursement at the N *‘g and shall be payable, wit
Borrower requesting @nt. @
SV e s reny ﬁaSZ"K@@”?S&::@"aZW@HTﬁ@%&H& |
@@@ ) @@@ | ' @@@ | @@
LoD N N N
0N %@ %@ %@
o%@ o%@ o%@ o%@
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o %@ o %@ o %@ o %@
O{& @Ggig O{& O{&

RS & & &
BY SIGNI BELOW Borrower accepts and agrees to the terms and covenants contained in
this PL@ é& é& é&
TED SKY HOLDINGS, LL /Lﬁ\\ M~Seal)

@ INNESOTA LIMITED LIAB@ COMPANY CAROLYN S. % -Borrower O x

& %@@% £

®® V;I/KAM P. MURNANE, MEMBER -B (Seal) %® | %@Seal)
<\ <\ <\
O @@ o8 R
O%@ @ %U %(Seal) O%@ @ ~ {Seal) %@x@
o @ @ orfrower o @ OrrOWer @
G S & @
® ® | ®

®® ®® ' (Seal) §® % (Seal)

| Q% | -Borrong Q% “Borrower Q%
@@ @@ @@ @@
) %@ ) %@ %@ x@

o (% MULTISTATE PUD RIDE e Farmily - Fannie MaeFr .@ac UNIFORM INSTRUMENT
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. SECOND HOME RIDER |
o S

COND HOME RIDER is m is” 29TH day of JUL @ , @é&
a incorporated into and shall ed to amend and supplew@e Mortgage, Deed @@
\ rust, or Security Deed (tﬁ%;l curity Instrument") of t date given by the x
er there are one or more pﬁ

0 ndersigned (the "Borrower't undersigned) to secure o

Borrower’s Note to WEI@% O BANK, N.A. @i%@ Q§§®

@ {the "Lender") same date and coverin @ roperty described in the @g:fty
@ Instrument (th@ perty"), which is located at: @ @
8176 N RANCH CLUB TRAIL, PARK CITY, 4098

@6& [Pr Address] @6& @6&
@I@addition to the covenants a greements made in the Seg ur@b@trument Borrower @@
> &

nd Lender further covenant a ree that Sections 6 and SOof g Security Instrument are
%@9% deleted and are replaced %y% llowing: O%@ O%@
Cg% 6. Occupancy. ég‘%wer shall occupy, and shéﬁ%nly use, the Property as Cg%
Borrower’s se home. Borrower shall keep t @operty available for Borrower’s(©
@ exclusive @ d enjoyment at all times, a | not subject the Propertyﬁﬁ@
4 timesharing“or other shared ownership a gement or to any rental p or
agreement that requires Borrower either.to rent the Property or give a management
fiany other person any controthe occupancy or use of therty. @
Borrower’'s Loan Applicati@@rrower shall be in default rlng the Loan , @

@x@apphcatlon process, Borro any persons or entities ac the direction of @x

Borrower or with Borro nowledge or consent gave @ ly false, misleading,
@ or inaccurate infor &r statements to Lender (opdf bv to provide Lender with @
Qg% material informati connection with the Loan. ial representations include, Qg%
but are not limi to, representations concerm@ orrower’s occupancy of th

@ | Property a@{@g er's second home. ®® ©®
o 0 o 2

%NI@QTISTATE SECOND HOME &I@@ Single Family - Fannie @ﬁddle ac, UNIFORM x@@

O 5%1 B

STRUMENT
' @ Initials:

orm 3890 1/01 Page 1 of 2
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" thl'z\%’\"éNf BELOW, Borrower a ®® Qg%

gﬁ@ ome Rider. CCG%%%nd agrees to the terms and co ntgf?
TED SKY HOLDINGS, LLC @@ C )V\A&\Mq Q?& e
(Se @
al) %@

e} INNE
SOTA L
IMITED LIABZIL
CAROLYN
s
-Borrow
er o

o @ COMPANY
& let /vﬁ@
U s@i@
WILLIAM P. MU / @ Cg%%@
é\& RNANE, MEMBER Borr((?\?va;:— %® %@
@@@ @@QX 4 Shrroner
B e - Q%
Cg%% | %@ Borr(c?eal) @ @
© S - c -
@ ] @U (Seal) x
v Cg%% -Borrower %@
K &

& |
Y O
- _—
@@@ @@Q% . 59 Erﬁsea”
T S . 2
@ ER - Single Family - Fan ‘ » @@@
mﬂ% /FreddleFMac UNIFORM x
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N@@@ | x@ﬁ@%{mn A X@@@ X@@@
@@-34 O%é%@ © ©

@] @]
<§<@ Lot 34, Painted Sky Sub{@%gi}on, according to the ofﬁ thereof on file and of recov&he
@ Summit County R@' s Office. @ @@
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