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J -0 9- ok? DEED OF TRUST

RESPA

DEFINITIONS

Words usedinmultiplesectionsof thisdocumentaredefinedbelow and otherwords aredefinedin

Sections3, 11,13,18,20 and21.Certainrulesregardingtheusageofwordsusedinthisdocumentare

alsoprovidedinSection16.

(A)"SecurityInstrument"meansthisdocument,whichisdatedJULY 29, 2016

togetherwithallRiderstothisdocument.

(B)"Borrower"isPAINTED SKY HOLDINGS LLC, A MINNESOTA LIMITED LIABILITY

COMPANY

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"isWELLS FARGO BANK, N.A.

Lenderisa NATIONAL ASSOCIATION

organizedandexistingunderthelawsofTHE UNITED STATES

0387349756
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Lender'saddressis101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

LenderisthebeneficiaryunderthisSecurityInstrument.

(D)"Trustee"isORANGE TITLE INS AGENCY
1447 SOUTH 550 EAST, OREM, UT 84097

(E)"Note"meansthepromissorynotesignedby BorroweranddatedJULY 29, 2016

TheNotestatesthatBorrowerowesLenderONE MILLION FIVE HUNDRED THOUSAND AND

o0/10 0 Dollars

(U.S.$*****1,5Go,000.oo )plusinterest.BorrowerhaspromisedtopaythisdebtinregularPeriodic

PaymentsandtopaythedebtinfullnotlaterthanSEPTEMBER 01, 2046

(F)"Property"meansthepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(G)"Loan"meansthedebtevidencedby theNote,plusinterest,anyprepaymentchargesandlatecharges
dueundertheNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(II)"Riders"meansallRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
Ridersaretobeexecutedby Borrower[checkboxasapplicable]:

1 AdjustableRateRiderO CondominiumRider 1 SecondHome Rider

O BalloonRider 2 PlannedUnitDevelopmentRider 1-4FamilyRider

O VA Rider 0 BiweeklyPaymentRider 1 Other(s)[specify]
LLC RIDER

(I)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesandadministrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,
non-appealablejudicialopinions.
(J)"CommunityAssociationDues,Fees,and Assessments"meansalldues,fees,assessmentsandother

chargesthatareimposedon Borroweror thePropertyby a condominiumassociation,homeowners
associationorsimilarorganization.
(K) "ElectronicFunds Transfer"meansany transferoffunds,otherthana transactionoriginatedby
check,draft,or similarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonic
instrument,computer,ormagnetictapesoastoorder,instruct,orauthorizeafinancialinstitutiontodebit
orcreditan account.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedteller
machinetransactions,transfersinitiatedby telephone,wire transfers,and automatedclearinghouse
transfers.
(L)"EscrowItems"meansthoseitemsthataredescribedinSection3.
(M) "MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaid
by anythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)
damageto,or destructionof,theProperty;(ii)condemnationorothertakingof allor anypartofthe

Property;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,the
valueand/orconditionoftheProperty.
(N)"MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,ordefaulton,
theLoan.
(0)"PeriodicPayment"meanstheregularlyscheduledamountduefor(i)principalandinterestunderthe

Note,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.
(P)"RESPA" meanstheRealEstateSettlementProceduresAct(12U.S.C.Section2601etseq.)andits

implementingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amendedfromtimeto
time,oranyadditionalorsuccessorlegislationorregulationthatgovernsthesamesubjectmatter.As used
inthisSecurityInstrument,"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregard

UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT Form30451/01

Page2of15

01050524 Page 2 of 27 Summit County



toa "federallyrelatedmortgageloan"eveniftheLoan doesnotqualifyasa "federallyrelatedmortgage
loan"underRESPA.

(Q)"SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetheror

notthatpartyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecurityInstrumentsecurestoLender:(i)therepaymentoftheLoan,andallrenewals,extensionsand

modificationsoftheNote;and (ii)theperformanceofBorrower'scovenantsand agreementsunderthis

SecurityInstrumentandtheNote.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantsto

Trustee,in trust,with power of sale,the followingdescribedpropertylocatedin the
COUNTY ofSUMMIT

[TypeofRecordingJurisdiction] [NameofRecordingJurisdiction]
SEE ATTACHED EXHIBIT A

*SEE ADJUSTABLE RATE RIDER

Tax SerialNumber: whichcurrentlyhastheaddressof
8176 N RANCH CLUB TRAIL [Street]
PARK CITY [City],Utah 84098 [ZipCode]

("PropertyAddress"):

TOGETHER WITH alltheimprovementsnow or hereaftererectedon the property,and all

easements,appurtenances,and fixturesnow or hereaftera partof theproperty.Allreplacementsand
additionsshallalsobe coveredby thisSecurityInstrument.Allof theforegoingisreferredto inthis

SecurityInstrumentasthe"Property."
BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhas

therighttogrant,conveyandwarrantthePropertyand thatthePropertyisunencumbered,exceptfor
encumbrancesof record.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty
againstallclaimsanddemands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseand non-uniform
covenantswithlimitedvariationsby jurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal,Interest,Escrow Items,PrepaymentCharges,and Late Charges.

Borrowershallpaywhen duetheprincipalof,andintereston,thedebtevidencedby theNoteandany
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prepaymentchargesandlatechargesdueundertheNote.BorrowershallalsopayfundsforEscrowItems

pursuanttoSection3.PaymentsdueundertheNoteandthisSecurityInstrumentshallbe made inU.S.

currency.However,ifanycheckorotherinstrumentreceivedby LenderaspaymentundertheNoteorthis

SecurityInstrumentisreturnedtoLenderunpaid,Lendermay requirethatanyorallsubsequentpayments
due undertheNote and thisSecurityInstrumentbe made inone or more of thefollowingforms,as
selectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckor

cashier'scheck,providedany suchcheckisdrawnupon an institutionwhosedepositsareinsuredby a

federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteorat

suchotherlocationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection15.
Lendermay returnanypaymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficientto

bringtheLoan current.Lendermay acceptanypaymentorpartialpaymentinsufficienttobringtheLoan

current,withoutwaiverofanyrightshereunderorprejudicetoitsrightstorefusesuchpaymentorpartial
paymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsatthetimesuchpaymentsare

accepted.IfeachPeriodicPaymentisappliedasof itsscheduleddue date,thenLenderneednotpay
interestonunappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakespaymenttobring
theLoancurrent.IfBorrowerdoesnotdo sowithinareasonableperiodoftime,Lendershalleitherapply
suchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbe appliedtotheoutstanding

principalbalanceundertheNote immediatelypriortoforeclosure.No offsetor claimwhichBorrower

mighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommakingpaymentsdueunder
theNoteandthisSecurityInstrumentorperformingthecovenantsandagreementssecuredby thisSecurity
Instrument.

2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedin thisSection2, all

paymentsacceptedandappliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interest
dueundertheNote;(b)principaldueundertheNote;(c)amountsdueunderSection3.Suchpayments
shallbe appliedtoeachPeriodicPaymentintheorderinwhichitbecamedue.Any remainingamounts
shallbeappliedfirsttolatecharges,secondtoanyotheramountsdueunderthisSecurityInstrument,and

thentoreducetheprincipalbalanceoftheNote.
IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhichinchidesa

sufficientamounttopayanylatechargedue,thepaymentmay be appliedtothedelinquentpaymentand

thelatecharge.IfmorethanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceived
fromBorrowertotherepaymentofthePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbe

paidinfull.To theextentthatanyexcessexistsafterthepaymentisappliedtothefullpaymentofoneor

morePeriodicPayments,suchexcessmay beappliedtoanylatechargesdue.Voluntaryprepaymentsshall

beappliedfirsttoanyprepaymentchargesandthenasdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueunder
theNoteshallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3.Funds forEscrow Items.BorrowershallpaytoLenderon thedayPeriodicPaymentsaredue
undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
for:(a)taxesandassessmentsandotheritemswhichcanattainpriorityoverthisSecurityInstrumentasa

lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;(c)

premiumsforany and allinsurancerequiredby LenderunderSection5; and (d)MortgageInsurance

premiums,ifany,or any sums payableby BorrowertoLenderinlieuof thepaymentof Mortgage
Insurancepremiumsinaccordancewiththeprovisionsof Section10.Theseitemsarecalled"Escrow
Items."At originationoratany timeduringthetermoftheLoan,Lendermay requirethatCommunity
AssociationDues,Fees,and Assessments,ifany,be escrowedby Borrower,and suchdues,feesand
assessmentsshallbe anEscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountsto

be paidunderthisSection.BorrowershallpayLendertheFundsforEscrowItemsunlessLenderwaives
Borrower'sobligationtopay theFunds forany or allEscrowItems.Lendermay waiveBorrower's
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obligationtopaytoLenderFundsforanyorallEscrowItemsatanytime.Any suchwaivermay onlybe
inwriting.Intheeventofsuchwaiver,Borrowershallpaydirectly,when andwherepayable,theamounts
dueforanyEscrowItemsforwhichpaymentofFundshasbeenwaivedbyLenderand,ifLenderrequires,
shallfurnishtoLenderreceiptsevidencingsuchpaymentwithinsuchtimeperiodasLendermay require.
Borrower'sobligationtomake suchpaymentsandtoprovidereceiptsshallforallpurposesbe deemedto
bea covenantandagreementcontainedinthisSecurityInstrument,asthephrase"covenantandagreement"
isusedinSection9.IfBorrowerisobligatedtopay EscrowItemsdirectly,pursuantto a waiver,and
BorrowerfailstopaytheamountdueforanEscrowItem,Lendermay exerciseitsrightsunderSection9
andpaysuchamountandBorrowershallthenbe obligatedunderSection9 torepaytoLenderanysuch
amount.Lendermay revokethewaiverastoanyor allEscrowItemsatanytimeby a noticegivenin
accordancewithSection15 and,upon suchrevocation,BorrowershallpaytoLenderallFunds,andin
suchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapply
theFundsatthetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amounta lendercan

requireunderRESPA. LendershallestimatetheamountofFundsdueon thebasisofcurrentdataand
reasonableestimatesofexpendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicable
Law.

The Funds shallbe held in an institutionwhose depositsareinsuredby a federalagency,
instrumentality,orentity(includingLender,ifLenderisaninstitutionwhosedepositsaresoinsured)orin

anyFederalHome LoanBank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime

specifiedunderRESPA. LendershallnotchargeBorrowerforholdingandapplyingtheFunds,annually
analyzingtheescrowaccount,orverifyingtheEscrowItems,unlessLenderpaysBorrowerintereston the
FundsandApplicableLaw permitsLendertomake suchacharge.Unlessanagreementismade inwriting
orApplicableLaw requiresinteresttobepaidontheFunds,LendershallnotberequiredtopayBorrower

anyinterestorearningson theFunds.BorrowerandLendercanagreeinwriting,however,thatinterest
shallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccountingofthe
Fundsasrequiredby RESPA.

Ifthereisa surplusof Fundsheldinescrow,asdefinedunderRESPA, Lendershallaccountto
BorrowerfortheexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,
asdefinedunderRESPA, LendershallnotifyBorrowerasrequiredby RESPA, andBorrowershallpayto
Lendertheamountnecessarytomake up theshortageinaccordancewithRESPA, butinno more than12

monthlypayments.IfthereisadeficiencyofFundsheldinescrow,asdefinedunderRESPA, Lendershall

notifyBorrowerasrequiredby RESPA, andBorrowershallpaytoLendertheamountnecessarytomake

up thedeficiencyinaccordancewithRESPA, butinno morethan12monthlypayments.
Upon paymentinfullofallsumssecuredby thisSecurityInstrument,Lendershallpromptlyrefund

toBorroweranyFundsheldby Lender.
4. Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions

attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsor

groundrentson theProperty,ifany,andCommunityAssociationDues,Fees,andAssessments,ifany.To
theextentthattheseitemsareEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrumentunless
Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienina manneracceptable
toLender,butonlysolongasBorrowerisperformingsuchagreement;(b)conteststhelieningoodfaith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or(c)securesfromtheholderofthelienanagreementsatisfactorytoLendersubordinating
thelientothisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyissubjecttoalien
whichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifyingthe
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lien.Within10daysofthedateonwhichthatnoticeisgiven,Borrowershallsatisfythelienortakeoneor

moreoftheactionssetforthaboveinthisSection4.
Lendermay requireBorrowertopay a one-timechargefora realestatetaxverificationand/or

reportingserviceusedby LenderinconnectionwiththisLoan.
5.PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon

thePropertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,
" andany

otherhazardsincluding,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.
Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)and fortheperiodsthat

Lenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthetermof
theLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenby BorrowersubjecttoLender's

righttodisapproveBorrower'schoice,which rightshallnotbe exercisedunreasonably.Lendermay
requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone

determination,certificationandtrackingservices;or (b)a one-timechargeforfloodzonedetermination
and certificationservicesand subsequentchargeseachtimeremappingsor similarchangesoccurwhich

reasonablymightaffectsuchdeterminationor certification.Borrowershallalsobe responsibleforthe

paymentof any feesimposedby theFederalEmergencyManagementAgency inconnectionwiththe

reviewofanyfloodzonedeterminationresultingfromanobjectionby Borrower.
IfBorrowerfailstomaintainanyof thecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany

particulartypeoramountofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,
hazardorliabilityandmightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoveragesoobtainedmightsignificantlyexceedthecostof
insurancethatBorrowercouldhaveobtained.Any amountsdisbursedby LenderunderthisSection5 shall
becomeadditiorialdebtofBorrowersecuredby thisSecurityInstrument.Theseamountsshallbearinterest
attheNoteratefromthedateofdisbursementandshallbepayable,withsuchinterest,upon noticefrom
LendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpoliciesshallbe subjecttoLender's

righttodisapprovesuchpolicies,shallincludea standardmortgageclause,and shallname Lenderas

mortgageeand/orasanadditionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,
fordamageto,ordestructionof,theProperty,suchpolicyshallincludea standardmortgageclauseand
shallnameLenderasmortgageeand/orasanadditionallosspayee.

Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lender

may make proofoflossifnotmade promptlyby Borrower.UnlessLenderandBorrowerotherwiseagree
inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewasrequiredby Lender,shall
be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand

Lender'ssecurityisnotlessened.Duringsuchrepairandrestorationperiod,Lendershallhavetherightto
holdsuchinsuranceproceedsuntilLenderhashadan opportunitytoinspectsuchPropertytoensurethe
work hasbeen completedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertaken

promptly.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorina series
ofprogresspaymentsasthework iscompleted.Unlessanagreementismade inwritingorApplicableLaw

requiresinteresttobepaidon suchinsuranceproceeds,LendershallnotberequiredtopayBorrowerany
interestor earningson suchproceeds.Fees forpublicadjusters,or otherthirdparties,retainedby
Borrowershallnotbepaidoutoftheinsuranceproceedsandshallbe thesoleobligationofBorrower.If
therestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbelessened,theinsurance

proceedsshallbe appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,with
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theexcess,ifany,paidtoBorrower.Suchinsuranceproceedsshallbe appliedintheorderprovidedforin
Section2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleany availableinsurance
claimandrelatedmatters.IfBorrowerdoesnotrespondwithin30 daystoa noticefromLenderthatthe
insurancecarrierhasofferedtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-day

periodwillbeginwhen thenoticeisgiven.In eitherevent,or ifLenderacquiresthePropertyunder
Section22 or otherwise,BorrowerherebyassignstoLender(a)Borrower'srightsto any insurance

proceedsinan amountnottoexceedtheamountsunpaidundertheNoteorthisSecurityInstrument,and

(b)anyotherof Borrower'srights(otherthantherighttoany refundofunearnedpremiumspaidby
Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyor
topayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy.Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentandshallcontinuetooccupythe

PropertyasBorrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unlessLender
otherwiseagreesinwriting,whichconsentshallnotbe unreasonablywithheld,or unlessextenuating
circumstancesexistwhicharebeyondBorrower'scontrol.

7.Preservation,Maintenanceand Protectionof theProperty;Inspections.Borrowershallnot

destroy,damage or impairtheProperty,allowthePropertyto deteriorateor commit wasteon the

Property.WhetherornotBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyin

ordertopreventthePropertyfromdeterioratingordecreasinginvalueduetoitscondition.Unlessitis
determinedpursuanttoSection5 thatrepairorrestorationisnoteconomicallyfeasible,Borrowershall

promptlyrepairthePropertyifdamaged to avoidfurtherdeteriorationor damage.If insuranceor
condemnationproceedsarepaidinconnectionwithdamageto,orthetakingof,theProperty,Borrower
shallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhasreleasedproceedsforsuch

purposes.Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorina seriesof

progresspaymentsasthework iscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficient
torepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthecompletionof
suchrepairorrestoration.

Lenderor itsagentmay make reasonableentriesupon and inspectionsof theProperty.Ifithas
reasonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe in defaultif,duringtheLoan application
process,Borroweror any personsor entitiesactingatthedirectionof Borroweror withBorrower's

knowledgeorconsentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender

(orfailedto provideLender with materialinformation)in connectionwith the Loan. Material

representationsinclude,butarenotlimitedto,representationsconcerningBorrower'soccupancyofthe

PropertyasBorrower'sprincipalresidence.
9.ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.If

(a)BorrowerfailstoperformthecovenantsandagreementscontainedinthisSecurityInstrument,(b)there
isa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrightsunder
thisSecurityInstrument(suchasaproceedinginbankruptcy,probate,forcondemnationorforfeiture,for
enforcementof alienwhich may attainpriorityoverthisSecurityInstrumentor to enforcelawsor

regulations),or (c)BorrowerhasabandonedtheProperty,thenLendermay do andpay forwhateveris

reasonableor appropriateto protectLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,andsecuringand/orrepairing
theProperty.Lender'sactionscaninclude,butarenotlimitedto:(a)payinganysums securedby alien
whichhas priorityoverthisSecurityInstrument;(b)appearingin court;and (c)payingreasonable
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attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,including
itssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,

enteringthePropertytomake repairs,changelocks,replaceorboardup doorsandwindows,drainwater

frompipes,eliminatebuildingorothercodeviolationsordangerousconditions,andhaveutilitiesturned
on oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo soandisnot

underanydutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottakinganyorall

actionsauthorizedunderthisSection9.

Any amountsdisbursedby LenderunderthisSection9 shallbecomeadditionaldebtof Borrower
securedby thisSecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateof
disbursementandshallbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting
payment.

IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthe

lease.IfBorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmergeunless
Lenderagreestothemergerinwriting.

10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasaconditionofmakingtheLoan,
BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,
theMortgageInsurancecoveragerequiredby Lenderceasestobe availablefromthemortgageinsurerthat

previouslyprovidedsuchinsuranceandBorrowerwas requiredtomake separatelydesignatedpayments
towardthepremiumsforMortgagelusurance,Borrowershallpay thepremiumsrequiredto obtain

coveragesubstantiallyequivalenttotheMortgageInsurancepreviouslyineffect,ata costsubstantially

equivalentto thecosttoBorrowerof theMortgageInsurancepreviouslyineffect,from an alternate

mortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgageInsurancecoverageisnot

available,BorrowershallcontinuetopaytoLendertheamountoftheseparatelydesignatedpaymentsthat

were duewhen theinsurancecoverageceasedtobe ineffect.Lenderwillaccept,useandretainthese

paymentsas a non-refundablelossreserveinlieuof MortgageInsurance.Such lossreserveshallbe

non-refundable,notwithstandingthefactthattheLoan isultimatelypaidinfull,andLendershallnotbe

requiredtopayBorroweranyinterestorearningson suchlossreserve.Lendercanno longerrequireloss
reservepaymentsifMortgageInsurancecoverage(intheamountandfortheperiodthatLenderrequires)
providedby an insurerselectedby Lenderagainbecomesavailable,isobtained,and Lenderrequires
separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance.IfLenderrequiredMortgage
Insuranceasa conditionofmakingtheLoan and Borrowerwas requiredtomake separatelydesignated
paymentstowardthepremiumsforMortgageInsurance,Borrowershallpay thepremiumsrequiredto
maintainMortgageInsurancein effect,or to providea non-refundablelossreserve,untilLender's

requirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerand
Lenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw. Nothinginthis

Section10affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(orany entitythatpurchasestheNote)forcertainlossesit

may incurifBorrowerdoesnotrepaytheLoan as agreed.Borrowerisnota partytotheMortgage
Insurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,andmay
enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreements
areon termsandconditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)to

theseagreements.Theseagreementsmay requirethemortgageinsurertomakepaymentsusinganysource
offundsthatthemortgageinsurermay haveavailable(whichmay includefundsobtainedfromMortgage.
Insurancepremiums).

As a resultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,

anyotherentity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthat
derivefrom(ormightbe characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,in

exchangeforsharingor modifyingthemortgageinsurer'srisk,or reducinglosses.Ifsuchagreement
providesthatan affiliateof Lendertakesa shareof theinsurer'sriskinexchangefora shareof the

premiumspaidtotheinsurer,thearrangementisoftentermed"captivereinsurance."Further:
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(a)Any such agreementswillnot affecttheamounts thatBorrowerhas agreedto pay for

MortgageInsurance,orany othertermsoftheLoan.Such agreementswillnotincreasetheamount
Borrowerwillowe forMortgageInsurance,and theywillnotentitleBorrowertoany refund.

(b)Any suchagreementswillnotaffecttherightsBorrowerhas-ifany - withrespecttothe

MortgageInsuranceundertheHomeowners ProtectionAct of1998or any otherlaw.Theserights
may includetherightto receivecertaindisclosures,to requestand obtaincancellationof the

MortgageInsurance,tohavetheMortgageInsuranceterminatedautomatically,and/ortoreceivea
refundofany MortgageInsurancepremiums thatwereunearnedatthetimeofsuchcancellationor
termination.

11.Assignmentof MiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoandshallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbe appliedtorestorationorrepairof
theProperty,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.

Duringsuchrepairandrestorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceeds
untilLenderhashadan opportunitytoinspectsuchPropertytoensurethework hasbeencompletedto
Lender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.Lendermay payforthe

repairsand restorationin a singledisbursementor in a seriesof progresspaymentsas thework is

completed.Unlessanagreementismade inwritingorApplicableLaw requiresinteresttobepaidon such
MiscellaneousProceeds,Lendershallnotbe requiredtopay Borroweranyinterestor earningson such
MiscellaneousProceeds.IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywould
be lessened,theMiscellaneousProceedsshallbe appliedtothesumssecuredby thisSecurityInstrument,
whetherornotthendue,withtheexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshallbe

appliedintheorderprovidedforinSection2.
In theeventof a totaltaking,destruction,or lossin valueof theProperty,theMiscellaneous

Proceedsshallbe appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoor

greaterthantheamountofthesums securedby thisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,orlossinvalue,unlessBorrowerandLenderotherwiseagreeinwriting,thesums
securedby thisSecurityInstrumentshallbe reducedby theamountof theMiscellaneousProceeds

multipliedby thefollowingfraction:(a)thetotalamountof thesums securedimmediatelybeforethe

partialtaking,destruction,or lossin valuedividedby (b)thefairmarketvalueof theProperty
immediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbepaidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amountofthesums securedimmediatelybeforethepartialtaking,destruction,or lossinvalue,unless
BorrowerandLenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothesums
securedby thisSecurityInstrumentwhetherornotthesumsarethendue.

IfthePropertyisabandonedby Borrower,or if,afternoticeby Lenderto Borrowerthatthe

OpposingParty(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,
BorrowerfailstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorized
tocollectandapplytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothe
sumssecuredby thisSecurityInstrument,whetherornotthendue."OpposingParty"meansthethirdparty
thatowesBorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhasa rightofactionin

regardtoMiscellaneousProceeds.
Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,in

Lender'sjudgment,couldresultinforfeitureof thePropertyor othermaterialimpairmentof Lender's
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercancuresucha defaultand,if
accelerationhasoccurred,reinstateasprovidedinSection19,by causingtheactionorproceedingtobe
dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterial

impairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.The proceedsof
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anyawardorclaimfordamagesthatareattributabletotheimpairmentofLender'sinterestintheProperty
areherebyassignedandshallbepaidtoLender.

AllMiscellaneousProceedsthatarenotappliedto restorationor repairof thePropertyshallbe

appliedintheorderprovidedforinSection2.
12.BorrowerNot Released;ForbearanceBy LenderNot a Waiver.Extensionof thetimefor

paymentormodificationofamortizationofthesumssecuredby thisSecurityInstrumentgrantedby Lender
toBorroweroranySuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorrower
oranySuccessorsinInterestofBorrower.Lendershallnotbe requiredtocommenceproceedingsagainst
any Successorin Interestof Borroweror to refuseto extendtimeforpaymentor otherwisemodify
amortizationofthesumssecuredby thisSecurityInstrumentby reasonofanydemandmadeby theoriginal
BorroweroranySuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercisinganyrightor

remedyincluding,withoutlimitation,Lender'sacceptanceof paymentsfrom thirdpersons,entitiesor
SuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbe awaiverofor

precludetheexerciseofanyrightorremedy.
13.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound. Borrowercovenants

andagreesthatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho

co-signsthisSecurityInstrumentbutdoesnotexecutetheNote (a "co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantandconveytheco-signer'sinterestinthePropertyunderthe
termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedby thisSecurity
Instrument;and (c)agreesthatLenderandanyotherBorrowercanagreetoextend,modify,forbearor
make anyaccommodationswithregardtothetermsofthisSecurityInstrumentortheNotewithoutthe

co-signer'sconsent.

Subjectto theprovisionsof Section18,any Successorin Interestof Borrowerwho assumes
Borrower'sobligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,shallobtain
allofBorrower'srightsandbenefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom
Borrower'sobligationsandliabilityunderthisSecurityInstrumentunlessLenderagreestosuchreleasein

writing.The covenantsand agreementsof thisSecurityInstrumentshallbind(exceptasprovidedin
Section20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith
Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.
Inregardtoanyotherfees,theabsenceofexpressauthorityinthisSecurityInstrumenttochargea specific
feetoBorrowershallnotbeconstruedasaprohibitionon thechargingofsuchfee.Lendermay notcharge
feesthatareexpresslyprohibitedby thisSecurityInstrumentorby ApplicableLaw.

IftheLoan issubjecttoalawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedso
thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceedthe

permittedlimits,then:(a)any suchloanchargeshallbe reducedby theamountnecessarytoreducethe

chargetothepermittedlimit;and(b)anysumsalreadycollectedfromBorrowerwhichexceededpermitted
limitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingtheprincipal
owed undertheNote or by makinga directpaymenttoBorrower.Ifa refundreducesprincipal,the
reductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetheror not a

prepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceofany suchrefundmade by
directpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermighthavearisingout
ofsuchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrument
mustbeinwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedto
havebeengiventoBorrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrower's
noticeaddressifsentby othermeans.NoticetoanyoneBorrowershallconstitutenoticetoallBorrowers
unlessApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddress
unlessBorrowerhasdesignateda substitutenoticeaddressby noticetoLender.Borrowershallpromptly
notifyLenderofBorrower'schangeofaddress.IfLenderspecifiesa procedureforreportingBorrower's

changeofaddress,thenBorrowershallonlyreporta changeofaddressthroughthatspecifiedprocedure.
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Theremay be onlyone designatednoticeaddressunderthisSecurityInstrumentatanyone time.Any
noticetoLendershallbe givenby deliveringitorby mailingitby firstclassmailtoLender'saddress
statedhereinunlessLenderhas designatedanotheraddressby noticeto Borrower.Any noticein
connectionwiththisSecurityInstrumentshallnotbe deemedtohavebeengiventoLenderuntilactually
receivedby Lender.Ifanynoticerequiredby thisSecurityInstrumentisalsorequiredunderApplicable
Law, theApplicableLaw requirementwillsatisfythecorrespondingrequirementunderthisSecurity
Instrument.

16. GoverningLaw; Severability;Rules of Construction.ThisSecurityInstrumentshallbe

governedby federallaw andthelawofthejurisdictioninwhichthePropertyislocated.Allrightsand

obligationscontainedin thisSecurityInstrumentaresubjectto any requirementsand limitationsof

ApplicableLaw. ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractorit

mightbe silent,butsuchsilenceshallnotbe construedasa prohibitionagainstagreementby contract.In
theeventthatanyprovisionorclauseofthisSecurityInstrumentortheNoteconflictswithApplicable
Law, suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcanbe

giveneffectwithouttheconflictingprovision.
As usedinthisSecurityInstrument:(a)words of themasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean and
includethepluralandviceversa;and (c)theword "may"givessolediscretionwithoutanyobligationto
takeanyaction.

17.Borrower'sCopy.BorrowershallbegivenonecopyoftheNoteandofthisSecurityInstrument.
18.TransferofthePropertyor a BeneficialInterestinBorrower.As usedinthisSection18,

"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimited

to,thosebeneficialintereststransferredina bondfordeed,contractfordeed,installmentsalescontractor
escrowagreement,theintentofwhichisthetransferoftitleby Borroweratafuturedatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrower
isnotanaturalpersonandabeneficialinterestinBorrowerissoldortransferred)withoutLender'sprior
writtenconsent,Lendermay requireimmediatepaymentin fullof allsums securedby thisSecurity
Instrument.However,thisoptionshallnotbe exercisedby Lenderifsuchexerciseisprohibitedby
ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15
withinwhichBorrowermustpayallsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priortotheexpirationof thisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemandonBorrower.
19. Borrower'sRightto ReinstateAfterAcceleration.IfBorrowermeetscertainconditions,

BorrowershallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytime

priortotheearliestof:(a)fivedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedin
thisSecurityInstrument;(b)suchotherperiodasApplicableLaw mightspecifyfortheterminationof
Borrower'srightto reinstate;or (c)entryof a judgmentenforcingthisSecurityInstrument.Those
conditionsarethatBorrower:(a)paysLenderallsums whichthenwouldbe due underthisSecurity
InstrumentandtheNoteasifno accelerationhadoccurred;(b)curesanydefaultofanyothercovenantsor

agreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,butnotlimited

to,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfeesincurredforthe

purposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument;and(d)
takessuchactionasLendermay reasonablyrequiretoassurethatLender'sinterestinthePropertyand

rightsunderthisSecurityInstrument,andBorrower'sobligationtopaythesumssecuredby thisSecurity
Instrument,shallcontinueunchanged.Lendermay requirethatBorrowerpaysuchreinstatementsumsand

expensesinone ormore ofthefollowingforms,asselectedby Lender:(a)cash;(b)money order;(c)
certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnupon
an institutionwhosedepositsareinsuredby a federalagency,instrumentalityorentity;or(d)Electronic
FundsTransfer.Upon reinstatementby Borrower,thisSecurityInstrumentandobligationssecuredhereby
shallremainfullyeffectiveasifno accelerationhad occurred.However,thisrighttoreinstateshallnot

applyinthecaseofaccelerationunderSection18.
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20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterestin
theNote(togetherwiththisSecurityInstrument)canbe soldoneormore timeswithoutpriornoticeto
Borrower.A salemightresultina changeintheentity(knownas the"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNote and thisSecurityInstrumentandperformsothermortgageloan

servicingobligationsundertheNote,thisSecurityInstrument,andApplicableLaw. Therealsomightbe
oneormorechangesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa changeoftheLoan

Servicer,Borrowerwillbe givenwrittennoticeofthechangewhichwillstatethename andaddressofthe
new Loan Servicer,theaddresstowhichpaymentsshouldbe made and any otherinformationRESPA

requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldandthereaftertheLoanis
servicedby a Loan ServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligations
toBorrowerwillremainwiththeLoanServicerorbetransferredtoa successorLoan Servicerandarenot
assumedby theNotepurchaserunlessotherwiseprovidedby theNotepurchaser.

NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheran
individuallitigantor themember of a class)thatarisesfromtheotherparty'sactionspursuanttothis

SecurityInstrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowedby
reasonof,thisSecurityInstrument,untilsuchBorrowerorLenderhasnotifiedtheotherparty(withsuch
noticegivenincompliancewiththerequirementsofSection15)ofsuchallegedbreachandaffordedthe
otherpartyheretoa reasonableperiodafterthegivingof suchnoticeto takecorrectiveaction.If

ApplicableLaw providesa timeperiodwhichmustelapsebeforecertainactioncanbe taken,thattime

periodwillbe deemedtobe reasonableforpurposesofthisparagraph.The noticeofaccelerationand

opportunitytocuregiventoBorrowerpursuantto Section22 and thenoticeof accelerationgivento
BorrowerpursuanttoSection18 shallbe deemedtosatisfythenoticeandopportunitytotakecorrective
actionprovisionsofthisSection20.

21.HazardousSubstances.As used in thisSection21: (a)"HazardousSubstances"arethose
substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw andthe

followingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticides
andherbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,andradioactivematerials;
(b)"EnvironmentalLaw" meansfederallawsandlawsofthejurisdictionwherethePropertyislocatedthat
relatetohealth,safetyor environmentalprotection;(c)"EnvironmentalCleanup"includesanyresponse
action,remedialaction,orremovalaction,asdefinedinEnvironmentalLaw; and(d)an "Environmental
Condition"means a conditionthatcan cause,contributeto,or otherwisetriggeran Environmental

Cleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazardous

Substances,orthreatentoreleaseanyHazardousSubstances,onorintheProperty.Borrowershallnotdo,
norallowanyoneelsetodo,anythingaffectingtheProperty(a)thatisinviolationofanyEnvironmental

Law, (b)whichcreatesanEnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa
HazardousSubstance,createsa conditionthatadverselyaffectsthevalueoftheProperty.The preceding
two sentencesshallnotapplytothepresence,use,or storageon thePropertyof smallquantitiesof
HazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormalresidentialusesand to
maintenanceoftheProperty(including,butnotlimitedto,hazardoussubstancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuit
orotheractionby anygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandany
HazardousSubstanceor EnvironmentalLaw of which Borrowerhas actualknowledge,(b)any
EnviromnentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatof
releaseofanyHazardousSubstance,and (c)any conditioncausedby thepresence,useorreleaseofa
HazardousSubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,orisnotified

by anygovernmentalorregulatoryauthority,oranyprivateparty,thatanyremovalorotherremediation
ofanyHazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptlytakeallnecessary
remedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreateany obligationon
LenderforanEnvironmentalCleanup.
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NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:
22.Acceleration;Remedies.LendershallgivenoticetoBorrowerpriortoaccelerationfollowing

Borrower'sbreachof any covenantor agreementin thisSecurityInstrument(butnot priorto
accelerationunderSection18 unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)
thedefault;(b)theactionrequiredtocurethedefault;(c)a date,notlessthan30 daysfrom thedate
thenoticeisgiventoBorrower,by whichthedefaultmust be cured;and (d)thatfailuretocurethe
defaulton orbeforethedatespecifiedinthenoticemay resultinaccelerationofthesums securedby
thisSecurityInstrumentand saleoftheProperty.The noticeshallfurtherinformBorrowerofthe

righttoreinstateafteraccelerationand therighttobringa courtactiontoassertthenon-existenceof
a defaultor any otherdefenseofBorrowertoaccelerationand sale.Ifthedefaultisnotcuredon or
beforethedatespecifiedinthenotice,Lenderatitsoptionmay requireimmediatepaymentinfullof
allsums securedby thisSecurityInstrumentwithoutfurtherdemand and may invokethepower of
saleand any otherremediespermittedby ApplicableLaw. Lender shallbe entitledto collectall

expensesincurredinpursuingtheremediesprovidedinthisSection22,including,butnotlimitedto,
reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan
eventofdefaultand oftheelectiontocausethePropertytobe soldand shallrecordsuchnoticein
eachcountyinwhichany partofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuch
noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersonsprescribed
by ApplicableLaw. IntheeventBorrowerdoesnotcurethedefaultwithintheperiodthenprescribed
by ApplicableLaw, Trusteeshallgivepublicnoticeof thesaletothepersonsand inthemamler

prescribedby ApplicableLaw. Afterthetimerequiredby ApplicableLaw, Trustee,withoutdemand
on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthetimeand placeand
underthetermsdesignatedinthenoticeofsaleinone or more parcelsand in any orderTrustee
determines(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhichtheProperty,
ifconsistingof severalknown lotsor parcels,shallbe sold).Trusteemay in accordancewith

ApplicableLaw, postponesaleofallor any parcelofthePropertyby publicannouncementatthe

timeand placeofany previouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyat

anysale.
Trusteeshalldeliverto thepurchaserTrustee'sdeed conveyingthe Propertywithoutany

covenantor warranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe prima facie
evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesalein
thefollowingorder:(a)toallexpensesofthesale,including,butnotlimitedto,reasonableTrustee's
and attorneys'fees;(b)toallsums securedby thisSecurityInstrument;and (c)any excesstothe

personor personslegallyentitledtoitor tothecountyclerkofthecountyinwhich thesaletook

place.
23.Reconveyance.Upon paymentof allsums securedby thisSecurityInstrument,Lendershall

requestTrusteeto reconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotes

evidencingdebtsecuredby thisSecurityInstrumentto Trustee.TrusteeshallreconveytheProperty
withoutwarrantytothepersonorpersonslegallyentitledtoit.Suchpersonorpersonsshallpay any
recordationcosts.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonly
ifthefeeispaidtoa thirdparty(suchastheTrustee)forservicesrenderedandthechargingofthefeeis

permittedunderApplicableLaw.
24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointa

successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,poweranddutiesconferredupon Trusteehereinandby Applicable
Law.
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25.RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultandsalebe sentto

Borrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthis

SecurityInstrumentandinanyRiderexecutedby Borrowerandrecordedwithit.

Witnesses:

PAINTE SKY HOLD GS , A MINNESOTA LIMITED LIABILITY COMPANY

(Seal)
WILLIAM P . MURNANE, MEMBER -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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STATE OF UTAH, thal Countyss:

The foregoinginstrumentwas subscribedand sworn to and acknowledgedbeforeme this

My CommissionExpires:

NotaO'Public

Residingat:

r--------------1NOTARY PUBLIC

(

SHELLIEWILKINS
I

Commission
No.678569 I

CommissionExpires

--.
JULY28,2018

****''" STATEOF UTAH

LoanoriginationorganizationWELLS FARGO BANK, N.A.

NMLSRID 399801

LoanoriginatorLALA JONES

NMLSRID 657499
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LIMITED LIABILITY COMPANY RIDER

THIS LIMITED LIABILITY COMPANY RIDER ismade this 29TH dayof

JULY, 2016 ,and isincorporatedintoand shallbe deemed toamend and supplementthe

Mortgage,Deed of Trust,or SecurityDeed (the"SecurityInstrument")ofthesame dategivenby the

undersigned(the"Borrower")tosecureBorrower'sNoteto
WELLS FARGO BANK, N.A.

(the"Lender")ofthesamedateandcoveringthePropertydescribedintheSecurityInstrumentandlocated

at:
8176 N RANCH CLUB TRAIL, PARK CITY, UT 84098

[PropertyAddress]

LIMITED LIABILITY COMPANY COVENANTS. Inadditiontothecovenantsandagreements
made intheSecurityInstrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. TRANSFER OF MEMBERSHIP INTEREST IN LIMITED LIABILITY

COMPANY. Ifa membershiporotherbeneficialinterestinBorrowerissoldortransferred

or BorrowerisvoluntarilydissolvedwithoutLender'spriorwrittenconsent,Lendermay

requireimmediatepaymentinfullofallsumssecuredby thisSecurityInstrument.However,
thisoptionshallnotbeexercisedby Lenderifsuchexerciseisprohibitedby ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.Thenotice

shallprovidea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordance

with Section15 withinwhich Borrowermust pay allsums securedby thisSecurity
Instrument.IfBorrowerfailstopaythesesumspriortotheexpirationofthisperiod,Lender

may invokeany remediespermittedby thisSecurityInstrumentwithoutfurthernoticeor
demandonBorrower.

B. CONFLICT WITH DOCUMENTS. Ifany provisionof Borrower'sarticlesof

organization,certificateof formation,operatingagreement,limitedliabilitycompany

agreementorothersimilarorganizationaldocuments,includinganylateramendmentstothose

documents,conflictswith thetermsof thisSecurityInstrument,theNote or any other

documentsrelatedtotheLoan (collectivelythe"LoanDocuments"),theprovisionsof the

LoanDocumentswillprevail.

NMFL#3111L(CARL)
Rev5/12/2006

Page1of2

01050524 Page 16 of 27 Summit County



BY SIGNING BELOW, Borroweracceptsand agreestothetermsandcovenantscontainedinthis

LimitedLiabilityCompanyRider.

PAINTED SKY HOLDINGS LLC, A MINNESOTA LIMITED LIABILITY COMPANY

By: WILLIAM P. MURNANE, MEMBER

By:

By:

By:

Page2 of2

01050524 Page 17 of 27 Summit County



ADJUSTABLE RATE RIDER

(1-YearLIBOR Index-RateCaps)
(AssumableafterInitialPeriod)

THIS ADJUSTABLE RATE RIDER ismade this29TH day of JULY, 2016

and isincorporatedintoand shallbe deemed to amend and supplementthe Mortgage,Deed

of Trust,or SecurityDeed (the "Securityinstrument")of the same date given by the

undersigned(the"Borrower")to securethe Borrower'sAdjustableRate Note (the"Note")to

WELLS FARGO BANK, N.A.

(the "Lender")of the same date and coveringthe propertydescribedin the Security
Instrumentand locatedat:
8176 N RANCH CLUB TRAIL, PARK CITY, UT 84098

[PropertyAddress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additionto the covenantsand agreements made inthe

SecurityInstrument,Borrowerand Lenderfurthercovenantand agreeas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providesforan initialinterestrateof 2.500%. The Note

providesforchanges intheinterestrateand themonthlypayments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates
The interestrateIwillpay may change on thefirstday of SEPTEMBER, 2023

and may change on thatday every 12th month thereafter.Each date on which my interest

ratecouldchange iscalleda "Change Date."

(B)The index

Beginningwith the firstChange Date,my interestratewillbe based on an index.The

"Index"isthe one-yearLondon InterbankOfferedRate ("LIBOR")which isthe average of

interbankofferedratesforone-yearU.S. dollar-denominateddepositsinthe London market,
as publishedinThe WallStreetJournal.The most recentIndexfigureavailableas ofthe date

45 days beforeeach Change Date iscalledthe "CurrentIndex."

Ifthe Indexisno longeravailable,the Note Holderwillchoose a new indexwhich is

based upon comparableinformation.The Note Holderwillgiveme noticeofthischoice.

Form51313/04
MULTISTATEADJUSTABLERATERIDER-1-YearLIBORindex(AssumableafterinitialPeriod)
SingleFamily-FreddieMacUNIFORMINSTRUMENT
VMPE VMP856R(0804).00
WaltersKluwerFinancialServices Initials:
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(C)CalculationofChanges
Beforeeach Change Date,the Note Holderwillcalculatemy new interestrateby adding

TWO AND ONE-QUARTER percentagepoint(s)

{ 2.250 %) to the CurrentIndex.The Note Holderwillthen roundthe result

of thisadditionto the nearestone-eighthof one percentagepoint(0.125%). Subjectto the
limitsstatedinSection4(D)below,thisroundedamount willbe my new interestrateuntilthe
nextChange Date.

The Note Holderwillthen determinethe amount of the monthly payment thatwould be
sufficientto repaythe unpaidprincipalthatIam expectedto owe atthe Change Date infull
on the maturitydateat my new interestrateinsubstantiallyequalpayments. The resultof
thiscalculationwillbe thenew amount of my monthlypayment.

(D)Limitson InterestRate Changes
The interestrateIam requiredto pay at the firstChange Date willnot be greaterthan

4.500 % or lessthan 2.2so %. Thereafter,my interestratewill

neverbe increasedordecreasedon any singleChange Date by more thanTwo

percentagepoint(s)

( 2.000 %) from the rateof interestIhave been payingforthepreceding12

months.My interestratewillneverbe greaterthan 7.soo %.

(E)EffectiveDate ofChanges

My new interestratewillbecome effectiveon each Change Date.Iwillpay the amount
of my new monthly payment beginningon the firstmonthly payment date afterthe Change
Date untiltheamount ofmy monthly payment changes again.

(F)NoticeofChanges
The Note Holderwilldeliverormailto me a noticeofany changes inmy interestrateand

the amount of my monthly payment beforethe effectivedateof any change.The noticewill
includeinformationrequiredby law to be givento me and alsothetitleand telephonenumber
ofa personwho willanswer any questionImay have regardingthenotice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transferof the Propertyor a BeneficialInterestin Borrower.As used inthis
Section18, "Interestinthe Property"means any legalor beneficialinterestinthe

Property,including,but not limitedto,those beneficialintereststransferredin a
bond fordeed,contractfordeed, installmentsalescontractor escrow agreement,
theintentofwhich isthetransferoftitleby Borrowerata futuredateto a purchaser.

Ifallor any partof the Propertyor any Interestin the Propertyissold or
transferred(or ifBorrower is not a naturalperson and a beneficialinterestin
Borrowerissoldor transferred)withoutLender'spriorwrittenconsent,Lendermay
requireimmediatepayment infullof allsums securedby thisSecurityInstrument.

However, thisoptionshallnot be exercisedby Lenderifsuch exerciseisprohibited
by ApplicableLaw.

MULTISTATEADJUSTABLERATERIDER-1-YearLIBORIndex(AssumableafterinitialPeriod) Form51313/04
SingleFamily-FreddieMacUNIFORMINSTRUMENT
VMP@ VMP856R(0804).00
WoltersKluwerFinancialServices Initials: Page2of4
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If Lender exercisesthis option, Lender shall give Borrower notice of
acceleration.The noticeshallprovidea periodof notlessthan30 days from thedate
the noticeisgiveninaccordancewith Section15 withinwhich Borrowermust pay
allsums secured by thisSecurityinstrument.IfBorrowerfailsto pay these sums

priorto the expirationof thisperiod,Lendermay invokeany remediespermittedby
thisSecurityInstrumentwithoutfurthernoticeordemand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDED TO READ AS FOLLOWS:

Transferof the Propertyor a BeneficialInterestin Borrower.As used inthis
Section18, "Interestinthe Property"means any legalor beneficialinterestinthe

Property,including,but not limitedto,those beneficialintereststransferredin a
bond fordeed, contractfordeed, installmentsalescontractor escrow agreement,
theintentofwhich isthetransferoftitleby Borrowerata futuredateto a purchaser.

Ifallor any partof the Propertyor any interestin the Propertyissold or
transferred(or ifBorrower is not a naturalperson and a beneficialinterestin
Borrowerissoldor transferred)withoutLender'spriorwrittenconsent,Lendermay
requireimmediatepayment infullof allsums securedby thisSecurityinstrument.

However, thisoptionshallnot be exercisedby Lenderifsuch exerciseisprohibited
by ApplicableLaw. Lenderalsoshallnot exercisethisoptionif:(a)Borrowercauses
to be submittedto Lenderinformationrequiredby Lenderto evaluatethe intended
transfereeas ifa new loan were being made to the transferee;and (b)Lender

reasonablydeterminesthat Lender'ssecuritywillnot be impairedby the loan

assumption and thatthe riskof a breach of any covenant or agreement in this

SecurityInstrumentisacceptableto Lender.
To theextentpermittedby ApplicableLaw, Lendermay chargea reasonablefee

as a conditionto Lender'sconsentto the loanassumption.Lendermay alsorequire
thetransfereeto signan assumptionagreementthatisacceptableto Lenderand that

obligatesthe transfereeto keep allthe promisesand agreements made inthe Note
and inthisSecurityinstrument.Borrower willcontinueto be obligatedunder the
Note and thisSecurityinstrumentunlessLenderreleasesBorrowerinwriting.

IfLenderexercisestheoptionto requireimmediatepayment infull,Lendershall

give Borrower noticeof acceleration.The noticeshallprovidea periodof not less
than 30 days from thedatethe noticeisgiveninaccordancewith Section15 within
which Borrowermust pay allsums securedby thisSecurityinstrument.IfBorrower
failsto pay thesesums priorto theexpirationof thisperiod,Lendermay invokeany
remediespermittedby thisSecurityInstrumentwithoutfurthernoticeor demand on
Borrower.

MULTISTATEADJUSTABLERATERIDER-1-YearLIBORIndex(AssumableafterInitialPeriod) Form51313/04
SingleFamily-FreddieMacUNIFORMINSTRUMENT
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontained

inthisAdjustableRateRider.

PAINTED SKY HOLDINGS, LLC A (Seal)
MINNESOTA LIMITED LIABILITY COMPANY CAROLYN S. MURNANE -Borrower

(Seal) (Seal)
WILLIAM P. MURNANE, MEMBER -Borrower -Borrower

(Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATEADJUSTABLERATERIDER-1-YearLIBORindex(Assumableafter[nitialPeriod) Form51313/04
SingleFamily-FreddieMacUNIFORMINSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this29TH day of

JULY, 2016 ,and isincorporatedintoand shallbe

deemed to amend and supplement the Mortgage, Deed of Trust,or SecurityDeed (the

"SecurityInstrument")of the same date,given by the undersigned(the "Borrower")to

secureBorrower'sNote toWELLS FARGO BANK, N.A.

(the "Lender")of the same date and coveringthe Propertydescribedin the Security
Instrumentand locatedat:8176 N RANCH CLUB TRAIL, PARK CITY, UT 84098

[PropertyAddress]
The Propertyincludes,but is not limitedto,a parcelof land improved with a dwelling,

togetherwith othersuch parcelsand certaincommon areasand facilities,as describedin

COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").The Propertyis a part of a planned unit development known as
PROMONTORY

[Name of PlannedUnitDevelopment]
(the"PUD").The PropertyalsoincludesBorrower'sinterestinthehomeowners associationor

equivalententityowning or managing the common areas and facilitiesof the PUD (the
"Owners Association")and theuses,benefitsand proceedsof Borrower'sinterest.

PUD COVENANTS. In additionto the covenantsand agreementsmade inthe Security

instrument,Borrowerand Lenderfurthercovenantand agreeas follows:

A. PUD Obligations.Borrowershallperformallof Borrower'sobligationsunderthe PUD's

ConstituentDocuments. The "ConstituentDocuments" arethe (i)Declaration;(ii)articlesof

incorporation,trustinstrumentor any equivalentdocument which createsthe Owners

Association;and (iii)any by-lawsor otherrulesor regulationsof the Owners Association.

Borrowershallpromptlypay,when due, alldues and assessmentsimposed pursuantto the

ConstituentDocuments.

MULTISTATE PUD RIDER -SingleFamily- FannieMae/FreddieMac UNIFORM INSTRUMENT

Form 3160 1/01 .
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B. PropertyInsurance.So long as the Owners Associationmaintains,with a generally

accepted insurancecarrier,a "master" or "blanket"policyinsuringthe Propertywhich is

satisfactoryto Lender and which providesinsurancecoverage in the amounts (including
deductiblelevels),forthe periods,and againstlossby fire,hazardsincludedwithinthe term

"extendedcoverage,"and any otherhazards,including,but not limitedto,earthquakesand

floods,forwhich Lenderrequiresinsurance,then:(i)Lenderwaivesthe provisioninSection3

forthe PeriodicPayment to Lenderofthe yearlypremium installmentsforpropertyinsurance

on the Property;and (ii)Borrower'sobligationunderSection5 to maintainpropertyinsurance

coverageon the Propertyisdeemed satisfiedto the extentthatthe requiredcoverage is

providedby theOwners Associationpolicy.
What Lender requiresas a conditionof thiswaiver can change duringthe term of the

loan.
Borrower shallgive Lender prompt noticeof any lapsein requiredpropertyinsurance

coverageprovidedby themasteror blanketpolicy.
In the event of a distributionof propertyinsuranceproceeds in lieuof restorationor

repairfollowinga lossto the Property,or to common areasand facilitiesof the PUD, any

proceedspayableto Borrowerare herebyassignedand shallbe paidto Lender.Lendershall

applytheproceedstothesums securedby theSecurityInstrument,whether or notthen due,
withtheexcess,ifany,paidto Borrower.

C. PubilcLiabilityInsurance.Borrower shalltake such actionsas may be reasonableto

insurethatthe Owners Associationmaintainsa publicliabilityinsurancepolicyacceptablein

form,amount, and extentofcoverageto Lender.
D. Condemnation. The proceeds of any award or claim for damages, director

consequential,payableto Borrowerinconnectionwithany condemnationor othertakingofall

or any part of the Propertyor the common areas and facilitiesof the PUD, or for any

conveyance inlieuof condemnation,are herebyassignedand shallbe paidto Lender.Such

proceedsshallbe appliedby Lender to the sums secured by the Securityinstrumentas

providedinSection11.
E. Lender'sPriorConsent. Borrower shallnot,except afternoticeto Lender and with

Lender'spriorwrittenconsent,eitherpartitionorsubdividethe Propertyor consentto:(i)the

abandonment orterminationof the PUD, exceptforabandonment or terminationrequiredby
law inthe case of substantialdestructionby fireor othercasualtyor inthe case of a taking

by condemnationor eminentdomain;(ii)any amendment to any provisionofthe "Constituent

Documents" if the provisionis for the express benefitof Lender; (iii)terminationof

professionalmanagement and assumptionof self-managementofthe Owners Association;or

(iv)any actionwhich would have theeffectofrenderingthepublicliabilityinsurancecoverage
maintainedby the Owners Associationunacceptableto Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due, then

Lendermay pay them. Any amounts disbursedby LenderunderthisparagraphF shallbecome

additionaldebt of Borrowersecuredby the Securityinstrument.UnlessBorrowerand Lender

agree to other terms of payment, these amounts shallbear interestfrom the date of

disbursementatthe Note rateand shallbe payable,withinterest,upon noticefrom Lenderto

Borrowerrequestingpayment.

MULTISTATE PUD RIDER -SingleFamily- FannieMae/FreddleMa M INSTRUMENT
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BY SIGNING BELOW, Borroweracceptsand agreesto theterms and covenantscontainedin

thisPUD Rider.

PAINTED SKY HOLDINGS, LLC A (Seal)
MINNESOTA LIMITED LIABILITY COMPANY CAROLYN S. ANE -Borrower

(Seal) (Seal)
WILLIAM P. MURNANE, MEMBER -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER -SingleFamily- FannieMae/FreddieMac UNIFORM INSTRUMENT
VMP*-7R (0811) Page 3 of3 Form 3150 1/01
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. SECOND HOME RIDER

THIS SECOND HOME RIDER ismade this29TH day of JULY, 2016

and isincorporatedintoand shallbe deemed to amend and supplementthe Mortgage,Deed

of Trust,or SecurityDeed (the "Securityinstrument")of the same date given by the

undersigned(the"Borrower"whether thereareone or more personsundersigned)to secure

Borrower'sNote to WELLS FARGO BANK, N.A.

(the "Lender")of the same date and coveringthe Propertydescribedin the Security
instrument(the"Property"),which islocatedat:
8176 N RANCH CLUB TRAIL, PARK CITY, UT 84098

[PropertyAddress]

Inadditionto the covenantsand agreementsmade inthe SecurityInstrument,Borrower

and Lenderfurthercovenantand agreethatSections6 and 8 ofthe Securityinstrumentare

deletedand arereplacedby thefollowing:

6. Occupancy. Borrower shalloccupy, and shallonly use, the Property as

Borrower'ssecond home. Borrowershallkeep the PropertyavailableforBorrower's

exclusiveuse and enjoyment at alltimes,and shallnot subjectthe Propertyto any

timesharingor other shared ownership arrangement or to any rentalpool or

agreementthatrequiresBorrowereitherto rentthe Propertyor givea management
firmorany otherpersonany controlovertheoccupancy or use oftheProperty.

8. Borrowers Loan Application.Borrower shallbe in defaultif,duringthe Loan

applicationprocess,Borrower or any personsor entitiesactingat the directionof

BorrowerorwithBorrower'sknowledge orconsentgave materiallyfalse,misleading,
or inaccurateinformationor statementsto Lender(orfailedto provideLenderwith

materialinformation)inconnectionwiththe Loan. Materialrepresentationsinclude,
but are not limitedto, representationsconcerningBorrower'soccupancy of the

Propertyas Borrower'ssecond home.

MULTISTATE SECOND HOME RIDER - SingleFamily- FannieMae/FreddieMa UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontained

inthisSecond Home Rider.

PAINTED SKY HOLDINGS, LLC A /1 (Seal)
MINNESOTA LIMITED LIABILITY CAROLYN Sl.MCTRNANE -BorroWer
COMPANY

(Seal) (Seal)
WILLIAM P. MURNANE, MEMBER -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE SECOND HOME RIDER - SingleFamily- FannieMae/FreddieMac UNIFORM
INSTRUMENT Forrn3890 1/01
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EXHIBIT A

PSKY-34

Lot 34,Painted Sky Subdivision,accordingto the officialplatthereofon fileand of recordinthe

Sununit County Recorder'sOffice.
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