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DEED OF TRUST

THIS DEED OF TRUST is dated November 30, 2017, among Penslope Rose, LLC, a Utah limited liability
company {"Trustor"); Cyprus Federal Credit Union, whose address is 3876 W. Center View Way, West Jordan,
UT 84084 irefarred to below sometimes as "Lender” and sometimes as "Beneficiary”); and Bruce L. Richards,
A Utah Attorney, whose address is 1805 South Redwood Road, Salt Lake City, UT 84125 {reforred to below

as "Trustae").

CONVEYANGCE AND GRANT. For valuable cansideratian, Trustor irrevocably grants and conveys to Trustes in trust, with powar of sale,
tor the benefit of Lander as Benaficiary, all of Trustor's right, title, and interest in and to the following described real property. together
with all existing or subsequently arected or affixad bulldings, improvemants and fixtures; all easemants, rights of way, and appurtenances;
all watar, water rights and ditch rights (including stock in utilities with ditch or irrlgation rights); and all other hits, royalties, and profits
relating to the real proparty, including without limitation all minerals, oil, gas, geothermal! and similar matters, ?the “Real Property")

located in Tooele County, State of Utah:

See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commonly known as Proposed Wild Horse Ranch Subdivision Situated in
Tacele County, State of Utah, Stansbury Park, UT 84074. The Real Property tax identification number is
05-0207-0-0029, 05-034-0-0064, 05-034-0-0073, 05-034-0-0081, 05-034-0-0089, 05-035-0-0024,
05-035-0-0029, 05-035-0-0032.

Trustor presantly sssigns to Lender (alsa known as Beneficiary in this Deed of Trustl all of Trustar's right, title, and interast in and to all
present and futura feases of the Property and all Rents from the Property. In addition, Trustor grants ta Lender a Uniform Commercial
Code security intarest | the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROFERTY, IS GIVEN TO SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE

FOLLOWING TERMS!
PAYMENT AND PERFORMANCE, Except as otherwige provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by
this Dead of Trust as they become due, and shall strictly and in a timely marnner perform all of Trustor's obligations under the Note, this
Deed ot Trust, end the Related Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Trustor agrees that Trustor's possession and use of the Property shafl be
governad by the following provisions:

Possassion and Use. Until the occurience of an Event of Default, Trustor may {1} remain in possession and control of the Property;

(2) use, operate of manage the Property; and (3} collect tha Rents fram the Property, The following provisions relate to tha usi of
the Property or to ather fimitations on the Property, This inatrument is a Trust Deed sxacuted in conformity with the Utah Trust Deed

Act, UCA 57-1-19, et s8q.

Duty to Maintain, Trustor shalt maintain the Property in tenantable condition and promptly perform alt repairs, replacements, and
maintenance necessary to presarve its value,

Compliance With Environmental Laws, Trustor represents and warrants to Lender that; {1} During the period of Trustor's ownership
of the Proparty. therg has baen do use, ganeration, manufacture, storaga, treatment, disposal, releass or threatened release of any
Hazardous Substance by any pergon on, under, shbut or from the Property; {2) Trustor has no knowledge of, of reascn 10 believe
that thers has bean, excapt 8s previously disclosed to and ecknowladged by Lender in wtiting, {4} any braach or violetion of any
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Epvironmental Laws, (b) any use, generation, manufacture, stofage, trealment, disposal, ralease -or threatenad releass of eny
Hazardous Substance on, under, about or from the Property by any priot DWnars of occLpants of the Property, or (g} any sotusl or
threataned litigation or claims ot any kind by any person relating to such matters; and {3} Except as previously disclosed to and
acknowledged by Lender in writing, {a) neither Trustor nor any tenant, contractar, agent oOr other authorized user of the Property
ghall use, genarate, manutacture, store, treat, dispose of or release eny Hazardous Substence on, undsr, sbout or from the Property;
and (bl any such acfivity shall be conducted in complianca with all applicabla fuderal, stete, and locat laws, regulations and
ardinances, including withaut limitatian all Environmental Laws. Trustor authorizes Lender and Its agents to enter upon the Property
to makae such inspactions and tasts, at Trustor's expenss, as Lender may deem appropriata to determine gompliance of the Property
with this section of the Deed of Trust. Any ingpections or tests made by Lender shall be for Lender’s purposes only and ghall not be
construsd 1o create any responsibility or liakllity on the part of Lender to Trustor or to any other person. The representations and
warranties contained herein are based on Trustor's due diligence in investigating the Praperty for Hezardous Substances, Trustor
heraby (1} releases and waives any fuluré clalms againat Lander for Indemnity or contribution in the event Trustor becomes liable for
cleanup or other costs under any such lowy; and (2] agreas to jndempify, deferd, and hold harmiegs Lerder against any and all
claims, losses, hiabilites, damages, panalties, and sxpanses which Lerder may directly ar inditectly sustain or sulfar resuliing- from e
breach of this section of tha Dead of Trust or as a consequence of any use, gensration, manutfactura, siofage, disposal, release or
threataned release occurring prior to Truster's cwnership or Interast in tha Property, whather or not the same was or should have
been known ta Trustor. The provisions of this section of tha Deed of Trust, including the obiigation to indemnify and defend, shall
survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Deed of Trust and shell not be
affected by Lender's acquisition of any interest in the Property, whather by foreclosure or atherwise.

Nulsance, Waste. Trustor shall not causs, conduct or parmit any nuisance nor commit, permit, of suffer any stripping of or wasta on
or 1o the Property or any portion of the Froperty. Without flimiting the genarality of the foregoing, Trustor will net remave, or grant 10
any other party the right to remove, any timber, minetals (including oil and gas), coal, clay, scoria, soil, gravel or rock products
without Lender's prior written consent.

Removal of Improvements. Trustor ghall not demolish or ramave any Improvemants from the Real Property withoul Lender's prior
writtan consent, As & condition to the removal of any Improvements, Lender may raquire Trustor to make arrangaments satisfactory
to Lander to replace such improvermnents with improvements of at lsast equal value,

Lender's Right to Entor. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to
attend to Lender's intarests and to Inspect the Real Property tor purposes of Trustor's compliance with the terms and conditions of
this Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinences, and regulations, now or
hareafter in effect, of all governmental authorities applicable to the use or occupancy of tha Property, including withaut limitation, the
Americans With Disabilities Act. Trustor may contast in good faith any such law, ordinance, or regulation end withhold complisnce
during any proceading, including appropriate appeels, 50 long as Trustor has notified Lender in writing prior to doling so and so long as,
in Lender's sole opinion, Lender's interests in tha Property ars not jecpardized. Lender may requira Trustar to post adequate sscufity
or a surety bond, reasonably satigfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agrees neither to abanden or leave unattanded the Property. Trustor shall do all other acts, in addition to
those acts set forth above in this section, which from the character ang use of the Property sre reasonably necessery 1o protact and

proserve the Property.

DUE ON SALE - CONSENT 8Y [ENDER. Lender mey, at Lender's option, declare immadiately due and poyabia all sums secured by this
Desd of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
Raal Proparty. A "sale or transfer’ means the convaysnce of Raal Property or any right, title or interest in tha Real Praperty; whather legal,
baneficial or equiteble; whsther voluntary or involuntary; whathar by outright sale, deed, instalimant sale contract, land contract, contract
for deed, legsehold interest with a term graater than thres {3) years, lease-option contract, or by sale, assignmeii, or transfer ol any
geneflcim intarest in of to any land trust hoiding itle to the Real Peoparty, of by any othec mathod of conveyance of o interest In the Aesl
roperty,
TAXES AND LIENS. The foliowing provisions relating to the taxes and lisns on the Property are part of this Deed of Trust:

Payment. Trustor shait pay when due tand in &t events prlor to.delinquancy) ell taxes, special taxes, assessments, chargug {including
water and sewerl, finas and impositions levied against or oi.account af the Property, and shail pay when due gll clsims for work done
on or for services renderad or material furnished to tha Property. Trustor shel maintain the Property tree of aif fiens having priarity

over of egual to the interest-of Landar under this Dsed of Trust, ;astcept for the lien of taxes and assessments nat duo and except &s
otherwisa provided in this Dead of Trust.

Right 1o Contast, Trustor may withhold payment af any tax, assessmant, or claim in connaction with a good faith dispute over the
obligation to pay, 80 long ue Lander's intatest in the Property is not jgepardized. If a lien erises or Is filad 83 a result of nanpayment,
Tristae shall whthin fifteen (16§ doys after the lian arises or, if & fen is flad, within fifteen (18} days after Trustor has notice of the
filing, sacure the discharge of the lien, or if requestsd by Lender, depasit with Landar cash or a sufficient corperate surgty hond or
other security satistactory to Lender in an amount sufficient to discharge the lien plug any costs and rensonable attormays’ feas, of
other charges that could accrue as e result of a foreclosure or sale undser the lien. In any contest,’ Truator ghall datend lselt and
Lender and ehall satisty any adverse judgment before antarcement against the Property. Trustor shall name Lender as an additional
obligee under ary suraty bond furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmants and
shall authorize the appropriate governmental official to deliver to Lender at sny tima a written statement of tha taxes and assessments
against the Property.

Notica of Construction. Trustor shall notify Lender at least fifteen (15} days before any work is commenced, any services aré

fumished, or any materials are supplied to the Proparty. if any mechanic's lien, materialmen’s lian, or other lien could be asserted on
account of the work, serviceg, of materials. Trustor willt upon request of Lender furnish to Lander advance assurances satisfactory 10
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Lender that Trustor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fira insurance with standard extended coverage
endorsements on a ceplacemant basis for the full insurable value covering all Improvaments on the Real Property in an amount
sufficient to avoid appiication of any coinsurance clause, and with a standard mortgages clause in tavor of Lender. Trustor shall also
procurs and maintain comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and
Lender being named es additional insureds In such Wabillity insurance policies. Additionally, Trustor shall maintain such other
insurance, including but not limited 1o hazard, business interruption, and boiler ingurance, as Lender may reasenably require. Policies
shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably accaptable to Lender, Teustor, upon request of Lender, will deliver to Lander from tima to time the policies or certificates
of Insurance in form satisfactary to Lendar, including stipulations that coverages will not be cancellad or diminished without at least
thirty {301 days prior written notice to Lender. Eech Insurance policy also shall include an endorsament providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Trustor or any othar person. Should the Real
Proparty be locatad in an area designated by ths Administrator of the Faderal Emergency Management Agency as a special fload
hazard area, Trustor agrees ta abtain and maintain Federal Flood Insurance, if available, for the full unpald principal balance of the ioan
and any prior fiens on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or 85 atharwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Trustor shall promptly notily Lender of any loss or damage to the Property. Lender may make proof af loss
If Trustor falls to do so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lander's
alection, receive and retaln the proceeds of any insurance and apply the proceads to the reduction of the Indebtedness, payment of
any lien affecting the Property, or the rastoration and repasir of the Praparty. If Lender elects to apply the procaeds to restoration and
repair, Trustor shali repair or replace the damaged or destroyed Improvements in @ manner satistactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay ar reimburse Trustor from the procesds for the reasonable cost of repair or restoration If
Trustor is not in default under this Desd of Trust. Any proceads which have not been dishursed within 180 days after their recaipt
and which Lender has not committed to the repair or restoration of the Praparty shall be used first to pay any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the ptincipal balance of the
Indebtednass. H Lender holds any proceeds alter payment in full of the Indebtadnass, such proceeds shall be paid to Trustor as

Trustor's interests may appear,

Trustor's Report on Insucance. Upon raquest of Lender, however not more than once a year, Trustor shall furnish to Lerder a report
on each axisting policy of Insurance showing: {1) the nams of the Insurer; {2 the rigks insured; (3) the amount of the policy; 4
the property Insured, the then current replacement value of such propsrty, and the manner of determining that value; and (B} the
expiration date of the policy. Trustor shall, upon raquest of Lender, have an Independent appraiser satisfactory to Lender determing
the cash value replacement cost of the Property.

LENDER'S EXPENDITURES, If any action or praceeding is commenced that would matsrially affect Lender's interest in the Property or it
Trustor fails to comply with any provision of this Deed of Trust or any Related Documents. including but not limited to Trustor's failure to
discharge or pay when due any amounts Trustor is required to discherga or pay under this Deed of Trust or any Related Documents, Lender
on Trustor's behalf may {but shall not be obligated ta) take any action that Lender deams appropriate, including but not limited 10
discharging or paying all taxes, liens, sacurity interests, encumbrances and other claims, at any tima levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. Adl such expenditures incurrad or paid by Lender for such purposes
will then bear interest at the rate charged under the Note from the date incurrad or paid by Lendsr to the date of repayment by Trustor, All
such expenses will becoms & part of the Indebtednass and, et Lender's option, will {A] be payable on demand; (B be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due during either {1) the term of
any spplicable insurance policy; or (2} the ramaining term of tha Note; or (C} be trested as a balloon payment which will be due and
payable at the Note's maturity. The Daed of Trust also will sscure payment of these amounts. Such right shall be in addition to all other
rights and remedies 1o which Lender may be entitled upon Default,

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of tha Property are a part of this Deed of Trust:

Title. Trustor warrants that: {(g) Trustor hokis goad and marketable titla of record 1o the Property in fes simple, free and clear of all
lians and encumbrances other than those set forth in the Real Property description of in any fite insurance policy, title report, or final
titie opinion issued in favar of, and accepted by, Lendar in connection with this Dead of Trust, and ({b) Trustor has the full right,
power, and authority to execute and deliver this Deed of Trust to Lender.

Defensa of Tithe. Subject to the exception In the paragraph above, Trustor warrants and will forever defend the titla to the Property
ggainst the lawful claims of all persons. In the svent any action or proceeding is commenced that questions Trustor's title or the
interest of Trustee or Lender under this Dead of Trust, Trustor shafl defend the action at Trustor's expense. Trustor may be the
nominal perty in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represanted in the proceeding
by counsel of Lender's own choice, and Trustor will daliver, or cause to be delivered, to Lander such instruments as Lender may

request from time to time to parmit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing applicable
laws, ordinancas, and regulations of governmental autharities,

Survivel of Reprasentations and Warrantles, All representations, warranties, and agreaments made by Trustor In this Deed of Trust
shall survive the exscution and delivery of this Deed of Trust, shall be continuing In naturg, and shall remain in full force and effact
until such time as Trustor's Indebtadness shall be paid in full.

CONDEMNATION. The following provisiens relating to condernnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly
take such steps B8 may be necessary to defend the action and obtain the award. Trustar may bs the nominal party In such
proceeding, but Lender shall be entitled to particlpata In the proceeding and 10 be represented in the proceading by counsel of its own
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choice, and Trustor will deliver or cause to be delivered to Lender such instruments and documantation as may be requested by
Lender from time to time to permit such participatian.

Application of Net Proceeda. If all or any part of the Property Is condamnad by eminant domain proceedings or by any pracesding of
purchase in lieu of condemnation, Lender may at its electlon raquire that all or any portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean tha award after paymant of
all reasonable costs, expenses, and attorneys’ fees incurrad by Trustes or Lender in connaction with the cordemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmental
taxes, feas and charges are a part of this Dead of Trust:

Current Taxes. Fess and Charges. Upon request by Lander, Trustor shall exacute such documents in addition 1o this Deed of Trust
and take whataver other action i3 requestad by Lender to perfect and continue Lender's Hen on tha Real Property. Trustor ghall
raimburse Lender for all taxes, as described betow, together with all expanses incurred In recording, perfecting or continuing this Deed
of Trust, Including without Emitation all texes, fees, documentary stamps, and ather charges for racarding or ragistering this Daed of
Trust.

Taxgs. The following shall constitute taxes to which this section applies: (11 a gpecific tax upon this type of Dead of Trust or upon
all or any part of the Indebtedness secured by this Deed of Trust: (2) a specific tax on Trustor which Trustor is authorized or
required to deduct from payments on the Indebtednass sacurad by this type of Doeed of Trust; (3} & tax on this type of Dead of Trust
chargeable against the Lender or the holder of the Note: and {4) a specific tax on all or any portion of the indebtedness or on
payments of principal and intarest mada by Trustor.

Subsequant Taxes. If any tax to which this saction applies is enacted subsaquent to the dste of this Dead of Trust, this event shall
have the same effact as an Event of Default, and Lender may exarcise any or all of its available remedies for an Event of Default &5
provided below unless Trustor either (1) pays tha tex before it becomes delinguent, or (2} contests the tax as provided above in the
“Taxes and Liens section and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactary 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreament are a
part of this Deed of Trust:

Security Agreemant. This ingtrument shall constitute a Security Agresment to the axtent any of the Property constitutes fixtures, and
Lander shall have all of the rights of a secured party under the Uniform Commarcisl Code as amended from time to tima.

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfact and continua Landsr’s
security interest in the Rants and Pearsonal Property. I addition to recording this Dead of Trust in the real property racords, Lender
may, at any time and without further authorization from Trustor, file executed counterparts, coples or reproductions of this Deed af
Trust as 8 financing statement. Trustor shall reimburse Lender for el expenses incufred in perfecting or contlnuing this security
nterest, Upon defauit, Trustor shall not remove, sever or detach tha Personal Property from the Property. Upon default, Trustor shall
assemble any Parsona! Property not affixed to the Property in & manner snd at & place reasonably convenient to Trustor and Lender
and maka it availablo to Lender within three {3} days after racelpt of written demand from Lender to tha extent permitted by applicable

law.

Addresses. The mailing addresses of Trustor [debtorl and Lender {secured party} from which information concarning the sacurity
intarest granted by this Deed of Trust may be obtained (sach as reguired by the Uniferm Commercial Code) are as stated on the first
page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following pravisions refating to further assurancas and attorney-in-fact are a part of
this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, exscute and dativer, or will cause
to be made, executad or delivered, 10 Lender or t0 Lender's designes, and when requestad by Lender, cause 10 be filed, recorded,
rafilad, or reracorded, as the case may be, at such times and in such offices and places as Lender may deem sppropfiate, any and all
such mortgages, doeds of trust, security deeds, security agreaments, financing statements, continuation statements, instruments of
further assurance, certificates, end other documents as may, In the sole opinion of Lender, bs necessary ar dagirable in order to
affectugte, complets, perfect, continue, or preserva (1} Trustor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2] the liens and sacurity Interasts created by this Deed of Trust as first and prior lions on the Propsriy, whether
now ownad or hereafter acquired by Trustor, Unlass prohibited by lew or Lender agrees to the contrary in writing. Trustor shall
raimburse Lender for all costs and expenges incurred in connection with tha matters referred to in this paragraph,

Attorney-in-Fact. If Trustor ialis to do any of the things referred ta In the preceding paragraph, Lendsr may do so for and in the name
af Trustor and at Trustor's expanse. For such purposes, Trustor hereby irravocably appoints Lender as Trustor's attorney-in-fact for
the purposas of making, sxecuting, delivering, filing, recording, and doing alt other things as may be necessary or desirable, in Lender's
sole opinlon, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Trustor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Trustor
under this Deed of Trust, Lender shall executs and deliver to Trustee a request tor full reconveyance and shall execute and deliver 10
Trustor suitable statements of termination of any financing statement on file evidencing Lander's security interest in the Rents and the
Personal Property. Any raconveyance fee required by law shall be paid by Trustor, it permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Defautt. Trustor fails o make any payment when due under the Indebtedness.

Other Defaults. Trustor fails to comply with or to perform any other term, obligation, covenant of condition contained in this Deed of
Trust or in any of the Related Documents of to comply with or to perform any term, obligation, covenant or condition contained in any
other agresment between Lander and Trustor,

Compliance Default. Failure to comply with any othar tarm, obligation, covenant or condition contained In this Dead of Trust, the Nota
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or in any of the Related Documents.

Default on Qther Payments, Fallure of Trustor within the time required by this Deed of Trust to make any peyment for taxas Qr
insurance, or any othar payment nacessary to prevent filing of or to effect dischargs of any lien.

Default in Favor of Third Parties. Shauld Grantor default under any toan, extensidn ot credit, securily agreement, ptirchage or sales
agreament, o any other agreement, In favor of any other creditor or person that may materially sffect any of Grantor's property of
Grantar's ability to repay the Indebtedness or Grantor’s sbility 10 perform Grantor's cbiigations under this Deed of Trudt or any of the
Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor gr on Trustor's behalf under this
Daed of Trust or the Helated Documents is false or misleading in any rmatarial respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Defsctive Collateralization. This Deed of Trust or any of the Ralatad Documants ceases to be in full force and effect (including failure
of any collateral document to creats & valid and perfected security interest or llen} at any time and for any reason.

Death or Insolvency. The dissolution of Trustor's (regardioss of whether slection to continug is made}, any member withdraws from
the limited liability company, or any other termination of Trustor's existence as a going business or the death of any member, the
insolvency of Trustar, the appointment of a receiver for any part of Trustor's property, any assignment for the benefit of creditors, eny
type of creditor warkout, or the commencemant of any procesding undsr any bankruptcy of insolvency laws by or against Trustor,

Creditor ar Forfeiture Proceedings. Commencement of fareclosure of forfeitura proceedings, whether by judiciel pioceeding, self-help,
repossession or any other method, by any creditor of Trustor or by any governmental agency against any property gacuring the
Indebtedness. This includes a garnishment of any of Trustor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply if there ia a good faith dispute by Trustor as to the validity or reasonableness of the claim which is the
hasis of the creditor or forfeiture proceading and if Trustor gives Lender written notice of the creditor or farfeiture proceeding end
deposits with Lender monies or a surety bond for the creditor or forfeiture proceading, in an amount detarmined by Lender, In its sole
discretion, as being an adequats reserve or bond for the dispute.

Breach of Othar Agrasment. Any braach by Trustor undsr the terms of any other agresmant betwesn Trustor and Lander that is not
remedied within any grace period provided therein, including without limitation sny agraement concerning any indebtedness or ather

obiigation of Trustor to Lender, whather existing now or later,

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guerantor of any of the Indebtedness or any
Guarantor dles or becomes incompetent, or revakes or disputes the validity of, or liability under, any Guaranty ot the Indebtedness.

Adverse Changa. A matarial edverse change occurs in Trustor's tinancial condition, or Lender bolisvas the prospect of payment or
performance of the Indebtadness ia impaired.

insecurity. Lendar in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment, i curable and if Trustor has not been given a natice of & breach of the
sama provision of this Deed of Trust within the preceding twelve {12} manths, it may be cured if Trustor, after Lender sends written
notice to Trustor demanding cure of such default: (1) curas the dufault within fifteen (15} days; or {2} If the cure roquires -maore than
fifteen (18) days, immadiatsly initiates steps which Lender deems in Lender's sale discration to be sufficient 10 cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient 1o produce compliance as soon as reasanably

practical,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thareafter, Trustee or Lendar
may exarcise any one or more of the following rights and remadies:

Blection of Ramadias. Election by Lender to pursus any ramedy shall nat exciude pursuit of any other remedy, and an elaction to make
expenditures or to take action to perform an obligation ot Truster under this Dead of Trust, after Trustor's failure to parform, shall not
affect Lender's right to declare a default and exarcise 1ts remedies.

Accelerate Indabtadness. Lender shall have the right at its option without notlce to Trustor 1o declare the sntire Indebtedness
immediatsly dua and payable, including any prepayment penalty which Truster would be required to pay.

' Foreclogure, With respect to all or any part of the Real Property, the Trustee shall have the right to foreciose by notice and sale, and
Lander shall have the right to foreclose by judicial foreclosure, In either case in accordance with and to tha full extent provided by

applicabte law,

UCC Remadies. With raspect to all or any part of the Personal Property, Lender shall hava all the rights and remedies of a secured
party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and ebove Lender's costs, against the indabtednuss.
In furtherance of this right, Lender may require any tenant or ather user of the Property to make payments of rent or use feas directly
to Lendar. |f the Rents are collscted by Lender, then Trustor ifrevocably designates Lender as Trustor's attorney-in-fact to endorse
instruments recaived in payment thareof in the name of Trustor and to nagotiate the same and callect the procaeds. Faymenis by
tenants or other users to Lender in response to Lender's demand shall aatisfy the obligations for which the payments are mads,
whether ¢r not any proper graunds for the demand existed. Lender may exercise jtg rights under this subparagraph either in person,
by agent, or through a receiver.

Appoint Recaiver, Lender shall have the right to bave a receiver appointod to take possession of alt or any part af the Proparty, with
tha powwer to protect and praserve the Property, to operate the Praperty praceding foreclosure or sals, and to collect the Rents from
the Proparty and apply the proceeds, over and ebove the cost of the raceivership, ageinst the Indebtedness. Trustor hereby waives
any requirement that the receiver ba impartial and disinterested as to all of the parties and agrees that amployment by Lander shall nat
disquality & person from serving as a receiver.
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Tenancy at Suffarence. |f Trustor romalns in possassion of tha Property after the Property is sold as provided sbove or Lender
otherwise becomes entitled to possession of the Property upon default of Trustor, Terustor shall become a tenant at sufferance of
Lender of the purchager of the Property and shall, at Lender's option, either (1) pay 8 reasonable rental for the use of the Property, or
{2) vacate tha Property immediately upcn the demand of Lender,

Othsr Remadies. Trustee aor Lander shall have any ather right or remedy provided in this Dead of Trust er the Note or available at law
or In equity.

Notice of Sale. Lendar shall give Trustor reasonable notice of the time end place of any public sale of the Personal Property or of the
time after which any private sale or other Intanded disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at laast ten {10) days tefore the time of the sals or disposition, Any sale of the Personal Property may be mads in
conjunction with any sale of the Real Property.

Sale of the Property. Ta the extent permitted by applicable law, Trustor hareby waives any and all rights to have the Property
marshallad, In exercising its rights and remedies, the Trustee or Lender shalt be free to seli all or any part of the Property together or
saparately, In one sale or by separats sales. Lender shall bs entitlad to bid at any public sale on all or any portion of the Property.

Attornays' Fees: Expenses. |f Lender institutes any suit or action to enforca any of the tarms of this Deed of Trust, Lender shall be
entitled to recover suoh sum as the court may adjudge reasonabl as attorneys' fees at trial and upon any appeal. Whether or not any
court action Is involved, and to the extent not prohibited by law, all reasonable expensas Lender incurs that in Lender's opinion are
nacassary at any time for the protection of its interest or the anforcement of its rights shall becoms a part of the Indebtadness payable
on demand and shall baar interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, withaut limitation, however subjact to any limits under applicable law, Lender's reasonable attorneys’ fees and Lander's legal
expenses, whather or not there is & lawsult, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any eutomatic stay or injunction), appeals, and any anticipated postjudgment collection services, tha cost
of searching racords, obtaining titls reports {including foreclosure reparts), surveyors' reports, and appraisal fees, title insyrance, and
fees for tha Trustes, to the oxtent permitted by applicable law. Trustar also will pay eny court costs, in addition 1o all other sums
provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND CBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee ara part of this
Daed of Trust:

Powers of Trustes, In addition to all powers of Trustee arising as @ matter of law, Trustes ghall have tha power to take the following
actions with respect to the Proparty upon the written request of Lender and Trustor: (8} Join in preparing and filing @ map or plat af
the Real Property, including the dedication of streets of other rights to the public; (b} join in granting any easement or craating any
restriction on the Real Property: and (g} join In any subordination or othet agreement affecting this Daed of Trust or the interest of
Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or
of any action o proceeding in which Trustor, Lender, or Trugtee shall be a party, urless the action or proceeding is brought by

Trustee.

Trustee. Trustee shall meet all qualifications required tor Trustee under applicable law. In addition to the rights and remedies set
forth abave, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender
shall have tha right to foreclose by judicial foreclosurs, in either case in accardance with and to the full extent provided by applicable

law.

Succassor Trustes. Lender, at Lender's option, may fram time to time appaint a successor Trustee to any Trustee appointed under
this Deed of Trust by an instrument executed and acknowladged by Lender and recorded in the offlca of the recorder of Tooele
County, Stata of Utah. Tha instrument shall contain, In addition to e/l other mattere required by state law, the names of the original
Lendsr, Trustee, and Trustor, the book and page where this Deed of Trust is racorded, and the name and address of the succasaor
trustae, and the instrement shall be executed ard acknowledged by Lender or its succassors in interast. The successor trustes,
without conveyance of the Propaerty, shall succead to all the title, power, and duties conferred upon the Trustee in this Deed of Trust
and by spplicable law. This procedure for substitution of Trustes shall govern to the exclusion of all other provisions for substitution.

NOTICES. Untess otherwise providad by applicable law, any notice required to be given under this Deed of Trust or required by law,
including without limitation any notice of default and any notice of sala shall be given in writing, and shall be effective when actually
delivared in accordance with the law or with this Deed of Trust, when actually received by telefacsimiles (unlasa atherwisa required by law),
when deposited with 8 nationally recognized overnight courier, or, if mailad, when deposited in the United States mail, as hirst class,
certified or registered mail postage prepaid, directad 10 the addrasses shown near the beginning ot this Daed of Trust. All copies of notices
of foreclosure from the holder of any lien which has priarity over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. Notwithstanding any ather provislon of this Deed of Trust, all notices given under Utah Code Ann. Section
57-1-28 shall be given as required thersin. Any party may change its address for notices under this Deed of Trust by giving formal writtan
notice to the other parties, specifying that the purposs of the notice is to change the party's address, For notice purposes, Trustor agreas
to keep Lender informed &t all times of Trustor's current address, Unless othaerwlse provided by applicable law, il there iz more than one
Trustar, any notice given by Lender 1o any Trustor is deamed 10 be notice given to all Trustors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Deed of Trust:

Amendments. This Deed of Trust, togethar with any Related Documents, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Deed of Trust. Mo slteration of or amendment to this Deed of Trust shall be affective unless
given in writing and signed by the party or parties sought to ba charged or bound by the alteration or amendment.

Annual Reports. |f the Praperty is used for purpozes other than Trustor's residence, Trustor shall furnieh to Lender, upon request, a
certifisd statement of nat operating income receivad from the Property during Trustor's previous fiscal year in guch form and detail as
Lander shall require. “Met operating income” shall mean all cash raceipts from the Property less all cash expendituras made in
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connection with the operation of the Property.

Caption Hoadings. Caption headings in this Daed of Trust are for convenience purposes only and are not to be used to interpret of
define the provisions of this Deed of Trust.

Marger. There shall ba no merger of the interest or estate created by this Dead of Trust with any other Interest or estate in the
Property at any time held by or for the benefit of Lander in any capacity, without tha written consent ot Lender,

Governing Law, This Deed of Trust will be governad by federal law applicabia to Lender and, to the extent not preempted by fadaral
taw, the laws of the State of Utsh without regard to its conflicts of law provisions. This Daed of Trust has been accapted by Lender
in the State of Utah,

Choice of Venue. If there is a lawsuit, Trustor agrees upan Lender's requast 1o submit to tha jurksdiction of the courts of Salt Lake
County, State of Uah.

No Walver by Lender. Lender shall not be deemad to have waived any rights under this Deed of Trust unlass such waiver is given in
writing and signed by Lender. No delay or omission on the part ot Lender in exercising any right shall operate as a waiver of such
right or any other right, A waiver by Lendar of a provision of this Deed of Trust shall not prejudice ar constitute a waiver of Lender's
right otherwise to demand strict campliance with thet provision or any other provision of thig Deed of Trust. No prior waiver by
Lender, nor any course of daaling betwesn Lender and Trustor, shall constitute a waiver of any ot Lander's rights of of any of
Trustor's obligations as to any future transactions. Whanever the consent of Lender Is fequired under this Deed of Trust, the granting
of such consant by Lender in any instance shall not constitute continuing consent 10 subsequent instances where such consent is
required and in all cases such consent may be grantad or withheld in the sole discretion of Lender.

Sevarability. If a court of compstent jurisdiction finds any provision of this Deed of Trust 1o be illagal, invalld, or unenforcesble as to
any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. f
feasible, the offending provision ghall be considered modifled so thet it becomes legal, valid and enforcesble. If the offending
provision cannot be so modified, It shall be considered deleted from this Deed of Trust. Unlass otherwise required by law, the
iliegatity, invalldity, or unanforceability of any provision of this Deed of Trust shall not attect the legality, validity or enforcaability of
any other provision of this Dead of Trust.

Successors and Assigns. Subject 1o any lmitations stated in this Daed of Trust on trensfer of Trustor's interest, this Dged of Trust
shall be binding upon and inure ta the benefit of the parties, their successors and assigns, |t ownership of the Property becomes
vested In a person other than Trustor, Lender, without notice to Trustor, may dsal with Trustor's successors with reference to this
Deed of Trust and the Indebtedness by way of forbaarance or extension without releasing Trustor from the obligations of this Dead of
Trust or liability under the Indebtedness.

Tima is of the Essence. Tims is of the esgence in the parformence of this Deed of Trust.
Waiva Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, procesding. or counterclaim brought
by any party against any other party.

Walver of Homestead Examption. Trustor hereby releases and waives all rights and baneflts of the homestead exemption laws of the
State of Utah as to all Indebtadness secured by this Deed of Trust.

DEFINITIONS. The following caepltalized words and terms shell have the following meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms used in the singular shall include the piural, and the plural shall include the singular, as the context may require, Words
and tarms not otherwise defined in this Deed of Trust shall have the maanings attributed to such terms in the Uniform Commarcial Code:

Bansaficiary. The word "Beneficiary”™ means Cyprus Federal Credit Union, and its successora and assigns.

Borrower. The word *Borrowser” means Penelope Rose LLC and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Deod of Trust. Tha words "Deed of Trust” meaan this Deed of Trust among Truster, Lender, and Trustee, and includes without
limitation all assignment and security interest provisions relating to the Personat Property and Rents.

Default. The word "Default” means the Default set forth In this Daed of Trust in the section titled “Default".

Environmental Laws. The words “Environmentsl Lews™ mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment. including without limitation the Comprehensive Evvironmental
Response, Compensstion, and Liabllity Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. {"CEACLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L, No, 99-499 ("SARA®), the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectien £301, et seq., or other applicable state or
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Dafault” mean any of the events of detault set forth in this Deed of Trust in the events of
default section of this Deed of Trust.

Guarantor. The word "Guarantor® means any guarantor, surety, of accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means tha guaranty from Guarantor to Lendsf, including without limitation a guaranty of all or part of
the Nate.

Hazardous Substances, The words "Hazardous Substances” mean materials that, because of their quantity, concentration or
physical, chemical or infectious characteristics, may cause or pose a present or potantisl hazard to human health or tha environment
when improperly usad, treated, stored, disposed of, generated, manufacturad, transported or otherwise handled, The words
"Hazardous Substances” are used in thair very broadest sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed undar the Environmentat Laws. The term “Hazardous Substances” 2als0
includes, without limitation, petroleum and petroloum by-products of any traction thereofl and asbestos.
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improvements, The word ~improvements” means all existing and tuture improvemants, buildings, structuras, mobile homes affixed on
the Feal Property, facilitles, additions, replacements and other canstruction on the Real Proparty.

Indebtednass, The word "indebledness™ maans all principal, interest, and other amaunts, costs and expenses payable under the Note
ar Relatad Documents, togather with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note
or Related Documants and any amounts expended of sdvanced by Lender to discharge Trustor's obligations or expenses ingurred by
Trustae of Lander ta enfarce Trustor's’ obligations undor this Desd of Trust, together with intecest on guch amounts as provided in this
Deed of Trust.

tender. The word “Lender” means Cyprus Federal Credit Union, its successors and assigns.

Note. The word "Note' means the promissary note dated November 30, 2017, in the original principal amount of
45,994,000.00 from Trustor to Lender, logether with all renewsls of, extengions of, madifications of, refinancings of,
consolidations of, and substitutions for the promissory note of agreemant.

Personal Proparty. The words "Personal Property” mean all aqguipment, fixtures, Brd other articles of parsonal property now or
hereafter owned by Trustor, and now or hareafter attached or effixed to the Real Property: together with ell accessions, parts, and
additions to, all replacernents of, and afi substitutions for, any of such properly; and togather with all proceeds lincluding without
limitation &l insurance proceeds and refunds of premiums} from any sale of other dlgposition of the Property,
Property. The word "Property” means collectively the Real Proparty and the Parsonal Property.
Roal Proparty. Tha wards "Real Property" mean tha real property, interests and rights, as further described in this Deed of Trust.
Rolatad Documants. The wards *Related Documants” maan all promissory notes, credit agraaments, loan agreemerts, Sscurily
sgreements, mortgages, deeds of trust, security deeds, coliateral mortgages, and all other insiruments, agreements and docurnents,
whather now er hereafter existing, executed in connaction with the Indebtedness; except that the words do not mean any guaranty or
environmental agraement, whether now ar hereaftar existing, executad in connaction with the Indebtedness.
Rents. The word "Rents” means all present and future rents, révenues, income, issues, royalties, profits, and other benefits darived
from the Property.
Trustea. The word *Trustee® means Bruce L. Richards, A Utah Attorney, whose address is 1805 Soyth Redwood Road, Salt Lake
City, UT 84126 and any subetitute or Successor rustees.
Trustor. The word “Trustor” means Panelope Rose LLC.

TRUSTO#R/ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

PENELOPE ROSE

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ( m\n }
COUNTY OF m\* \-GM, : ¥

On this I day of i E[ ! l ”'f Xj , 20 [ ] , before ma, the undersigned Notary Public,
personally appearsd Micah oters, Member of Penslopa Rose LLC, and known ta me to ba 8 member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and daed of the

limitad ility company, by authority of statute, its articles of organization o its oparating agreement, for the uses and purposes therein
ath statedAhat he or she is authorized to executs this Dead of Trust and in fact exacuted the Deed of Trust on behalf

LI

B (44 Residing at
Notary Public in and for the Stats of _L )‘h}h My commission expires f q! ,Xl IX\J
9 DARLA K. MILOVICH
NOTARY PUBLIC+STATE OF UTAN

COMMISSION# 679057
COMM. EXP. 10-18-2018

A
]
%,
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REQUEST FOR FULL RECONVEYANCE
{To ba used only when obligations have baen paid in full}

To: , Trustea

The undersigned s the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums gecured by this Desd of Trust
have baen fully paid and satisfied. You ere hereby directed, upon payment to you of any sums owing to you under the terms of this Deed
of Trust or pursuant to any applicable statute, 10 cancel the Nota secured by this Daed of Trust (which is delivered to you together with
this Desd of Trust), and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate now hsld
by you under this Deed of Trust. Please mail the reconveyance and Related Documents to:

Date: Beneficlary:
By:
hta:

LesaiBro, Ver. 17.3.0.019 Copr. D+H USA Corparation §497, 2017, All Rights Reserved. - UT TACFNLPL\GO1.FC TR-327 PR-1
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EXHIBIT A
PROPERTY DESCRIPTION

(Parcel 9J):

A parcel of land situate in the South half of Section 9, and the North half of Section 16, Township 2 South, Range
4 West, Salt Lake Base and Meridian, located in Tooele County, State of Utah, and being more particularly
described as follows:

Beginning at the intersection of the South line of the Southeast quarter of said Section 9, and the Northerly line of
Old Mill PUD Phase 1, recorded and on file in the office of the Tooele County Recorder's office as Entry No.
221626, said point being North 89°56'08" East along the North line of said Section 16, a distance of 787.4% feet
(basis of beanng North 89°56'09" East along the North line of the Northeast quarter of Section 18, Township 2
South, Range 4 West, Salt Lake Base and Meridian) from the Tooele County Dependent Resurvey Monument
marking the North quarter corner of said Section 16 and running thence along the Northerly line of said Old Mill
PUD Phase 1 Subdivision South 63°08'03" West, a distance of 1218.99 feet, thence South 26°52'00" East, a
distance of 82.00 feet; thence South 54°41'07" East, a distance of 9.84 feet; thence South 62°47'46" West, a
distance of 449.82 feet; thence South 62°46'14" West, a distance of 133.38 feet; thence North 27°10'09" West, a
distance of 18.75 feet; thence South 62°34'10" West, a distance of 1212.48 feet; thence North 30°36'02" West, a
distance of 70.11 feet; thence North 62°34'10" East, a distance of 1336.62 feet; thence North 00°49'35" West, a
distance of 661.52 feet to the Southeast corner of a Stansbury Park Improvement District parcel, recorded as
Entry No. 335721; thence along the boundaries of said parcel the following two (2) courses: {1) North 27°18'58"
East, a distance of 585.85 feet; (2) North 50°42'34" West, a distance of 54.70 feet; thence North 38°59'38" East, a
distance of 489.53 feet to the Southerly line of the Kennecott Utah Copper parcel, recorded as Entry No. 329649,
said parcel line also being the Northerly line of the Mill Creek Canal/Ditch; thence running Easterly along said ditch
line the following eighteen (18) courses: (1) South 74°38'58" East, a distance of 80.80 feet; (2) South 45°00'50"
East, a distance of 114.41 feet; (3) North 90°00'00" East, a distance of 248.35 feet; (4) South 73°3(°'11" East, a
distance of 81.38 feet; (5) North 30°35'29" East, a distance of 73.82 feet; (6) North 87°23'55" East, a distance of
63.64 feet; (7) South 46°08'14" East, a distance of 104.21 feet; (8) North 66°48'41" East, a distance of 66.02 feet;
(9) North 26°34'34" East, a distance of 64.60 feet; (10) South 72°15'48" East, a distance of 151.71 feet; (11) South
23°45'35" East, a distance of 78.90 feet; (12) South 40°29'59" East, a distance of 155.75 feet; (13) South
04°16'06" West, a distance of 64,08 feet; (14) South 50°43'27" East, a distance of 36.15 feet; (15) North 86°49'18"
East, a distance of 45.87 feet; (16) South 48°41'18" East, a distance of 196.47 feet; (17} South 15°26'26" East, a
distance of 84.25 feet; (18) South 57°55'49" East, a distance of 109,15 feet; thence South 63°08'03" West, a
distance of 437.16 feet to the point of beginning.

ALSO:
(Parcel 9G, 9H & 9l):

A parcel of land situate in the West half of Section 16 and the East half of Section 17, Township 2 South, Range 4
West, Salt Lake Base and Meridian, said parcel located in Tocele County, State of Utah, and being more
particularly described as follows:

Beginning at a point South 89°42'06" West along the saction line a distance of 683.44 feet and South 0°17'54"
East perpendicular to said section line a distance of 2577.82 feet from the North quarter corner of Section 16,
Township 2 South, Range 4 West, of the Salt Lake Base and Meridian, and running thence along the Northetly
right of way line of S.R. 138, a public road; thence Southwesterly along said right-of-way line the following three (3)
courses and distances: 1) South 63°21'12" West 1572.96 feet to a point on a 11540.21 foot radius curve to the
left; 2) thence Southwesterly along the arc of said curve through a central angle of 03°33'00" a distance of 715,01
feet (Note: chord bears South 61°34'25" West 714.89 feet); 3) South 53°47'37" West 345.51 feet; thence North
30°06'40" West 1642.17 feet to the Northwest corner of Parcel 9 P.U.D. Commercial Phase 1, per Entry No.
218364 in Book 922 at Page 259 on file in the office of the Tooele County Recorder; thence North 62°34'10" East
along the North line of said subdivision and the extension therecf 1176.67 feet to the West line of the Stansbury
Improvement District parcel, per Entry No. 362637, thence along the boundary line of said parcel the following
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three (3) courses and distances: 1) South 26°49'4(" East 182.82 feet; 2) North 62°44'32" East 198.55 feet; 3)
North 26°49'40" West 183.41 feet; thence North 62°34'10" East 802,77 feet; thence South 30°36'02" East 681.29
fest; thence South 78°28'14" East 472.92 feet; thence South 85°50'46" East 113.66 feet; thence South 30°14'40"
East 596.31 feet to the Northerly right of way line of said S.R. 138, and to the point of beginning.

LESS AND EXCEFTING THEREFROM a parcel of land situate in the Northwest quarter of Section 16, Township
2 South, Range 4 Waest, Salt Lake Base and Meridian, said parcel located in Tooele County, State of Utah, and
being more particularly described as follows:

Beginning at a point South 85°42'06" West along the North section line of said section a distance of 659,22 feet
and South 0°17'54" East, perpendicular to said section line a distance of 831.08 feet from the Narth quarter corner
of Secticn 16, Township 2 South, Range 4 West, of the Salt Lake Base and Meridian, and running thence along
the boundary line of Starside Phase 2, Parcel 8 P.U.D. per Entry No, 283256; thence along the boundary line and
extension thereof of said subdivision the following two (2) courses and distances: 1) South 26°43'09" East 334.32
feet; 2) South 14°36'35" West along said boundary line and the extension thereof 711.24 feet; thence South
30°22'18" East 687.01 feet to the Northerly right of way line of S.R. 138, a public road; thence Southwesterly along
said right-of-way line South 63°21'12" Wast 372.99 feet; thence North 30°14'40" West 536.31 feet, thence North
85°50'48" West 113.66 feet; thence North 78°28'14" West 472 92 feet; thence North 30°36'02" West 611.18 feet;
thence North 62°34'10" East 1212.48 feet; thence South 27°10'09" East 18.75 feet; thence North 62°46'14" East
133.38 feet to the point of beginning. (a.k.a. Park Parcel)

ALSO LESS AND EXCEPTING THEREFROM Wild Horse Ranch Subdivision Phase 1 and Wild Horse Ranch
Subdivision Phase 2, according to the official plat thereof as recorded in the office of the Tooele County Recorder.

Tax Id No.: 05-027-0-0029, 05-034-0-0064, 05-034-0-0073, 05-034-0-0081, 05-034-0-0089, 05-035-0-0024,
05-035-0-0029 and 05-035-0-0032



