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MEMORANRDUM OF LEASE

Between

BMITH'S FOOD KING PROPERTIES, INC,,
a Utah corporation
1544 South Redwood Road
Salt Lake City, Utah 84104

and

SMITH'S MANAGEMENT CORP,,
a Utal corporation
1544 South Redwood Road
Salt Luke City, Utah 34104

This Lease has been assigned to and is subject to a security interest in favor
of Aetng Life Ingurance Company under that certain Assignment of Lease dated as of
March 1, 1988, whose post office address is CityPlace, Hartford, Conneceticut 08156,
Attention: Aetna Bond Investors YFC4, and all subsequent registered holders of the Notes
gecured thereby.

The property secured s located in the County of [Javis, State of Utah.

Thig Memorandum of Lease has been executed in three counterparts of which
this is eounterpart No, _/ .

Retoll Grocery and Drug Faclllvy
{Farmington, Utah)
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MEMORANDUM OF LEASEEt 825186 B 1235 F6

THIS MEMORANDUM OF LEASE, dsted as of DBlecch 1, 1988, between
SMITH'S FOOD KING PROPERTIES, INC,, a Utan corporation (hareln, together with any
corporation succeedirg thereto by consolldation, merger, or mcquisition of its assets
eubstantially as an entirely, called "Lendiord"), having an address al 1544 South Redwood
Road, 8alt Lake City, Utah 84104, and SMITH'S MANAGEMENT CORP,, a Utah
ccrporation (herein, together with any corporatisn succeeding thereto by consolidation,
merger or acquisition o its assets substantially as an entirety, calied "Tenant"), having an
address at 1544 South Redwood Road, Salt Lake City, Utah 84104.

WITNESSETH:

WHEREAS, Landlord and Tenant have entered into a lease dated as of the
dats kereof (herein called the “Lease Agreement,” which Leuse Agreement, together with
this Memorandum of Lease, is herein called the "Lease"). whereby Landlord has let and
demized to Tenant, for the Initia! Term, Primary Term and Extended Term hereinafter
described, the premises (herein called the "Premises") consisting of (i) the land described
in Schedule A heretc, (ii) ali bulldings and other improvements thereon, and (iil) all
easements, rights and appurtenances relating thereto; and Landlord has therein granted to
Tenant certain yights and options to purchase the Premises snd Tenant has undertaken to
purchase the Premises under certaln circumstances; and a copy of the Lease Agreement is
being held by Tenant at Its office at its address stated above; and

WHEREAS, Landlord and Tenant desire to enter into this Memorandum of
Leasge, which is to be recorded in order that third parties may have notice of the estate of
Tenant in the Premises and of the Lease Agreement;

NOW, THEREFORE, in consideration of the rents and covenants provided for

in the Lease Agreement to be paid and performed by T'enant, Landlord does hereby let and
demise unto Tenant the Premises.

The Initirl Term of this Lease shall commence on April 29, 1988 and shall
end at midnight on April 30, 1988,

The Primary Term of this Lease shall commence on the expiration of the
Initial Term and ahall end at midnight on May 1, 2003.

Tenent is hereby given the option to extend the term of this Lease beyond
the Primary Term for up to four consecutive Extended 7Terms of five years each, at the
rentals and upon the terms and conditions set forth in the Lease Agreement, The Tenant
shall exercise its option to extend the term of this Lease for one or more Extended Terms
by giving notice thereof to Landlord not less than six months prior to the expiration of the

then existing term. The entire term of this Lease shall not extend beyond midnight on
May 1, 2023.

Tenant shall have the right during the term hereof to make additions to and
alterations of the buildings and other improvements to the Premises and to construet upon
the Premises additional buildings and other improvements and make substitutions therefor
and replacements thereof, all as provided in the Lease Agreement.
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All the terms, conditions, provisions and covenants of the Lease Agreement
are incorporated in this Memorandum of Lease by reference as though written out at
jength herein, and both the Lease Agreement and this Memorandum of Lease shall be
deemed to constitute a single instrument or document.
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IN WITNESS WHEREOF, the parties hereto heve caused this Memorandum of
Lease to be signed and sealed &g of the date first above written.
-
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Printed Name:

eter H. Barth

Its Asst.
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Secretary

Pr- ted Name:

Peter H.

Barth

Its  Assrt.

Secretary

SM KING PROPERTIES, INC.
By\, {
P‘ﬂm Né V3
{ﬂk President
as LANDLORD

GEMENT CORP.
,‘ .
o M@ e
inte e: L, Jeff Smith
Its 7 “President

as TENART
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STATE OF UTAH ),
S8
COUNTY OF SALT LAKE )
I, Mary Jo Christensen ; a Notary Public in and for the Ceunty and

ttate sforeseid, do hereby certify that Jeff Smith

and Peter H. Barth » personelly known to me to be the
i same persons whose neames ere respectively, as President
| and Assistant Secretary of SMITHS rYOOD KING

1 PROPERETIES, INC., & Uish corporation, subscribed to the foregoing instrument, sppeered
;‘ before me this dey in person and severally acknowledged tiat they, being thereunto duly
‘ suthorized, signed, sealed with the seal of seid corporation, and delivered the said
) instrument es the free end voluntary act of said corporation and as their own free and
veluntery aect, for the uses and purposes therein set forth.

Given under by hand and notarial seal this 26 £h day of April, 1988.
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Commissidn expires:

August 6, 1988




STATE Gf UTAH )
) SS
COUNTY OF SALT LAKE )

1, Mary Jo Christensen , a Notary Public ip and for the Tounty ond
State aforesald, do hereby cortify that Jdeff Smith
and Peter H. Barth y personally known to me to be the
game persons whose names are ~espectively, as _ President
and Assistant Secretary of SMITH'S MANAGEMENT

CORP.; a Utah corporat’:n, subgeribed to the foregoing Instrument, appear«s before me
this day in person and severally acknowledged that they, being thereunto ¢ | _uthorized,
signed, sealed with the seal of sald corporation, and delivered the said inatrument as the
free and voluntary aet of sald ecorporation and a7 their own free and voluntary act, for the
uses and purposes therein get forth,

Giver under by hand and notarial seal this 26th day of April. 1988.
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Com missbn expiros:
August &, 1988
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DESCRIPTION OF REAL PROPERTY

Beginning on the Westerly line of Foxglove Road at a polnt South 89°45'50" West 1184.04
feet along the Bectlon line from the South Quarter Corner of Bectlon 12, Township 3
North, Range 1 West, Salt Lake Meridian, In the City of Farmingt 'n, and running thence
South 21° East 115.86 Feet along the Wasterly line of sald road; thenoe Boutheasterly
46.21 feet along the arc of a 330.96 foot radlus curve to the right along seid road sChord
bears Bouth 17° East 46.17 fest); thenae South 69° West 80 feet; thence North 21° West
182.30 feet; thence Bouth 69° 00' West 10.00 feet; thence North 21°00' West 40.00 feat;
thence Bouth 69° West 481.94 feet, more or less, to the Northeasterly llne of State

l!h\uy 89; thence North 21°26'40" West 325.0 feet along sald Highway line; thence North
89" East 292.542feet; thence North 21°00' West 5.878 feet; thence North 69°00' East
15.833 feet; thence South 21°00' East 0.888 teetL thence North 68°00' East §9.85 feet;
thence North 21° West 74.99 feet; thence North 69° East 15.0 feet; thence North 21°* West
70.0 feet; thence North 80° East 120.37 feet to a fence line and a point South 89°54'32"
West from the Intersection of two fence lines 484.0 feet North and $11.34 feet West of a
brass cap marking the South Quarter Corner of sald Section 12; thence North 89°54'32"
East 36.73 feet along sald fence linej thence South 21° Egst §22.28 feet along the Westerly

line of proposed road and the Westerly line of sald Foxglove Road to the point of
beginning.

COURTY OF DAVIS,
STATE OF UTAH,

OB ~0U3- 00&7
28 -05/ — 00 &9
()8—65/— o073

-

Address of Property: 1318 North Highway 8%
Farmington, Utah

BCHEDULE A .
(to Memorandum of Lease)

w
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E6TATE OF UTAR )

ss.
County of Weber )

On the 146th day of MAY s 1988, personally sppeared before me
JEFF BMITH and PETER H. BARTH
<ho, bheing by me duly sworn, did say that they are the PRES]DENT
and ASST. SECRETARY , respectively, of SMITH’S FOOD KING PROPERTIES, INC.
s corporation and that this instrument was initialed on behalf of id
corporation by authority of a resolution of its board of direc nd wald

JEFF SMITH and PETER H. BARTK each
duly acknowledyed to me that sald corporatio

NOTARY PUBLIC
RESIDING AT: OGDEN, UTAH
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COMMISSION EXPIRES: 7/13/88 O
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STATE OF UTAH }

&S,
County of Weber )}

On the l6th day of MAY y 19688, personally appeared before me
JEFF SMITH

and PL/ER H. BARTH
who, being by me duly sworn, did say that they are the PRESIDENT
and ASST. SECRETARY , respectively, of SMITH'S MANAGEMENT CORPORATION
a corporation and that this jnstrument was initialed on behalf of said
corporation by suthority of a resolution of its board of directors a id

JEFF SMITH and PETER H. BART ch
duly acknowledged to me that said corporation edecuted the me
NDTARY PUBRIC wo .
RESIDING ATy OGDEN, UTAH | ; SR
.'. . f;' -, "‘.0.
OMMISSION EXPIRES: 7/13/88 £ 3y Sty
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