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. @% . @% DEED OF TRUST @% ' . @%
& o & o & o &
N & N N
eed of Trust, made this 3/29/ , between NANCY BURKE SECRANS as TRUSTOR, e address is

@ 496 MORAY COURT, PA@ Y, UT 84060, TITLE GUW EE, ATITLE INSURANC@@IPANY , as
E

TRUSTEE, and S.R.G. INVESTMENTS, L.C., as BENEFICI
Witnesses: That TCONVEYS AND WTO TRUSTEE IN TRUST POWER OF SALE, the @
following des @p perty, situated in SUMM]@ , State of Utah: @

LoT OLIDAY RANCHETTES IVISION ACCORDING HE OFFICIAL PLAT TH
E AND OF RECORD & OFFICE OF THE SUM COUNTY RECORDER

©
@® Tax ID Number: HR-67 @® @®

Together ﬁ@? 1 buildings, fixtures and im 1§wments thereon and all wate %@% rights of way, easements%\ents

issues, income, tenements, hered ts, privileges and appurtenancés-thereunto belonging, now Waﬁm‘

us O oyed with said property. g part thereof, SUBJECT g‘\is EVER, to the right, powe uthority
h after given to and conferred u @ Beneficiary to collect and appl &‘. ch rents, issues, and profits.
@@‘or the Purpose of Securi

®

(1) payment of the D%@tedness evidenced by a pror @ry note of even date hereof e principal sum of
$716,500.00 made by Trustor, payable to the order of B%ﬁmary at the times, in the ma %and with interest as therein

set forth, and any e ns and/or renewals or modifj ns thereof; (2) the performa each agreement of Trustor
; he payment of such additio ans or advances as here ¢ made to Trustor, or @
s, when evidenced by a pro note or notes reciting that t re secured by this Deed of T

herein contain
SUCCESSOor's Qr
and (4) the&vment of all sums expended or nced by Beneficiary under or uant to the terms hereof, togetl ith
interestf’é% on as herein provided. All re g Principal and Interest Due 1, 2020~ known as Maturlt e.

o @ o
T@@tect the Security of This De@@ Trust, Trustor Agrees: @%& 5%3%

@ 1. To keep said prope@i@)od condition and repair; nﬁ&g@nove or demolish any buildi reon to. complete

or restore promptly and in goed and workmanlike manner any building which may be constructed;-damaged or destroyed

thereon; to comply withall laws, covenants and restriction: affectmg said property; not to conimit or permit waste thereof;

not to commit, suffe rmit any act upon said pr Vlolatlon of law; to do all otheracts which from the character

or use of said may be reasonably nece spec1ﬁc enumerations h excludlng the general; an

the loan se @ereby or any part thereof i 1 obtalned for the purpose of fi 1ng construction of improv, @
%y Trustor further agrees fx

on said pr @ O %@
@ @ N @




a@%fo commence constructiono @tly and to pursue same wi asonable diligence to com}@
o% ordance with plans and sp '@ons satisfactory to Benefici
- (b) To allow Beneficiary t = ect said property at all tlmes construction. C&
@@ Trustee, upon presentati @t of an affidavit signed by @ﬁ ary, setting forth facts sho@ault by Trustor
2/ under this numbered paragr@ is authorized to accept as true conclusive all facts and state s therein, and to act

thereon hereunder. ﬂ

S

@2

2, To prov1d maintain insurance, of suc - or types and amounts as @ ciary may require, on the @é&
improvements stlng or hereafter erected @ on said property. Such i shall be carried in comp

approved b ﬁc1ary with loss payable cl Al favor of and in form acce .< o Beneficiary. In the event
Trustors ive immediate notice to Be , who may make proof ofd nd each insurance company &—ned
is thorized and directed to ment for such loss directly ficiary, instead of to Trust

B iary jointly, and the insuran ceeds, or any part thereof, applied by Beneficiary, at 1on to the

ction of the indebtedness hereby sécured or to the restoration or r of the property damaged. In'the event that the

@@Tmstor shall fail to provide i?ﬁ@tory hazard insurance, the %@iary may procure, on the T @behalf insurance
-/ in favor of the Beneficiary alenie. If insurance cannot be secure the Trustor to provide the req ited coverage, this will

constitute an act of defa 1t under the terms of this Deed of Trust.
1&13!

3. To dehve for and maintain with B until the indebtedness s ereby is paid in full, such
evidence of t1t§§@ eficiary may require, incl abstracts of title or p011c1es Irisurance and any extens10r@@

renewals th r supplements thereto. x
4. ﬂv appear in and defend an% 'or proceeding purporting t OQ@% the security hereof, the sa1d
p ;or the rights or powers of F 5‘ ciary or Trustee; and should ciary or Trustee elect to ap or defend
ch action or proceeding, to pa 1 costs and expenses, includi ost of evidence of title and v's fees in a

sonable sum incurred by Beneficidry or Trustee.
@ 5. To pay at least 10 days before delinquency all tax@d d assessments affecting said operty, including all

assessments upon water, company stock and all rents, assessments and charges for water; appurtenant to or used in
connection with sai@eﬂy; to pay, when due, all enchmbrances, charges, and liens wiflninterest, on said property or
‘ perlor hereto; to pay all C@} ¢s, and expenses of this Tru, @

any part thereo @ at any time appear to be pri Of 9

6. To'payto Beneficiary monthly, in adyance; an amount, as estimated by% iciary in its discretion, sufficientto

pay all nd assessments affecting sai erty, and all premiums on it ce therefor, as and when the shall
e.

@) @)
= 2 ¢
Should Trustor fa11 to m

y payment or to do any act ein provided, then Benefici Trustee but
ithout obligation so to d @@ hout notice to or deman Trustor and without rele &ustor from any
obhgat1on hereof, may: Ma do the same in such manner @t such extent as either may hecessary to protect

the security hereof, Beneficiary or Trustee being authorized to enter upon said property for such purposes; commence,
appear in and defen i rting to affect the security hereef® or the rights or powers of
Beneficiary or T ise any encumbrance, charge\ot-lien which in the judgment o @
either appears prior or superior hereto; aid i‘exercising any such powers any liability, expend what

amounts in 1& solute discretion it may dee cessary therefor, including cos ev1dence of title, employ coun and
pay h1s<?§ able fees. O

@%}% o pay immediately and wi <%femand all sums- expende &1 er by Beneficiary or Trus C%l interest

5 from date of expenditure ¢ rate of N/A per annum un id, and the repayment thereo 1 be secured

®® hereby. @
- 9. To pay to Beneﬁciz@ "late charge" of $15% OF PA ENT due pursuant to the afore d promissory note of
even date hereof which¢is more than FIFTEEN days in afrears. This payment shall be m. ﬁ to cover the extra expense

involved in handlin quent payments.
B @ @@@

IT IS MUT: AGREED THAT:
&

% AN
XC X XC
N N o (B0 o (B0
Q&%@ Q&%@ 0&%& Page 2 of 5 Summité@%%%
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@@@ 2 2 ©

100 @Jld said property or any m@reof be taken or damaged @ason of any public impro&e@

con egggﬁon proceeding, or damage cb§ @e, or earthquake, or in any %@wnner, Beneficiary shall be.e to all
% ation, awards, and other pay%@ or relief therefor, and shall % itled at its option to commen ear in and
cute in its own name, any act@ ompromise or settlement, in cor@c ion with such

co
PO r proceedings, or to make any ¢
@ king or damage. All such Wsaﬁon, awards, damages, rtion and proceeds, includi proceeds of any
-/ policies of fire and other insurance affecting said property, areeby assigned to Beneficiary, w ay, after deducting
therefrom all its expenses

, including attorney's fees, applythe same on any indebtedness secuyred hereby. Trustor agrees
to execute such fu assignments of any compensation, award, damages, and rif action and proceeds as é\&
Beneficiary or ay require, @ @ @

11. Afanytime and from time to time ?-\o ritten request of Beneﬁciarﬁ%{g@%ent of its fees and presentx@?
this De @ rust and the note for endorsgment (in case of full reconvey. or cancellation and retentio&

3 3 S

»" out
affi e liability of any person fo ment of the indebtedness hereby, and without releasi interest
of@% arty joining in this Deed of ; Trustee may (a) consent to t@hng of any map or plat of s@opeﬁy; (b)
' in granting any easement o§at1ng any restriction there%@) join in any subordination o er agreement

@ fecting this Deed of Trust ien or charge thereof; (d) gr extension or modification @@eﬁns of this loan;
=/ (e) reconvey, without warranty,/all or any part of said property.~The grantee in any reconveyancegmay be described as

"the person or persons entitled thereto", and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. @or agrees to pay reasonable t 's fees for any of the services ioned in this paragraph. @
12. As 3@1 security, Trustor hereby s'to Beneficiary, during th ance of these trusts, all r@s?@

issues, royalties;and profits of the prope ©

T% rty affected by this Deed of Trust and of any personal property located *-\
Until T shall default in the payment y indebtedness secured her in the performance of any @
her Trustor shall have the righ ect all such rents, issues, ro , and profits earned prior to L "‘
be@ due and payable. If Trusto default as aforesaid, Trustor'stight to collect any of such mo shall cease
encficiary shall have tgﬁ\%@@/nh or without taking posses@ the property affected herebygé ollect all rents,

@@ahies, issues, and profits, e or discontinuance of Ben at any time or from time to.t collect any such
~/ moneys shall not in any mansef affect the subsequent enforcement by Beneficiary of the right, power, and authority to
collect the same. Nothing contained herein, nor the exercise of the right by Beneficiary to collect, shall be, or be

construed to be, an tion by Beneficiary of any @ y, lease or option, nor an as %&on of liability under, nor a @é&

subordination oft n or charge of this Deed of Trusf o any such tenancy, lease o ©

6 s Jc
@g{%@ @%Og% - {g&s
@@C@ ®®@

13. Upon any @t by Trustor hereunder, Be: d1:11&3/ may at any time without ndtice) either in person, by agent, @
P

orbya receive ointed by a court (Trust consenting to the appoi Beneficiary as such recei\@)g@

and withoutre to the adequacy of any security-for the indebtedness hereby , enter upon and take possessio

said prop r any part thereof, in its ow e sue for or otherwise colle id rents, issues, and profits,.i ing
those, ue and unpaid, and apply the , less costs and expenses ope ion and collection, includin onable
at s fees, upon any indebtedne ceured hereby, and in such ord %eneﬁeiary may determine. %

N proceeds of fire and other i rance policies, or compensatio ards for any taking or dam. said property, and
the application or release theréof as aforesaid, shall not cure of waive any default or notice of-default hereunder or
invalidate any act don%ﬂ:suant to such notice.

15. The faﬂ e part of Beneficiary to p. ﬁ; enforce any right hereun not operate as a waiver o@@
such right and@ waiver by Beneficiary of an shall not constitute a waiver(afany other or subsequent default@

164 is of the essence hereof. Up fault by Trustor in the payme any indebtedness secured }@;@g rin

the Q@maﬂce of any agreement he @%@r, all sums secured hereby s é ediately become due and 2% at the
@ é& 0 02 Page 3of 5 Summitﬁwty
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®@ 14, The entering upon and g possession of said property, the collection of such rents, issuesg@d profits, or the




@@@QX @@@QX @@@QX A @@@QX

option of @ﬁciary In the event of such @l‘c, Beneficiary may execute se Trustee to execute a writt, tice

of nd of election to cause sa; erty to be sold to satisfy the @gaﬁons hereof and Trustee e@ﬁ) such
n r record in each county whi aid property or some part el thereof is situated. Bene also shall
deposit with Trustee, the note and cuments evidencing expendityres secured hereby. (©)

®® 17. After the lapse of /@ne as may then be required following the recordation @notice of default,
and notice of default and notice of sale having been given as then required by law, Trustee, without demand on Trustor,
shall sell said propert the date and at the time andﬂkce designated in said notice o%é}:, either as a whole or in é&

; @

separate parcels, and%@f ch order as it may determine@)u subject to any statutory ri h stor to direct the order in

which such pr ) if consisting of several knognﬁ@s r parcels, shall be sold), {@1 auction to the highest bidde o)
the purchasé@h payable in lawful money o% nited States at the time of sale. “The person conducting the saw ,
for any © e deems expedient, postpo ale from time to time until it @ ase,

be completed and, in every 1@
notj stponement shall be given ic declaration thereof by s on at the time and place la ted for
th@ provided, if the sale is post for longer than one day bey e day designated in the noti ale, notice
of shall be given in the same er as the original notice of s @ rustee shall execute and deli the purchaser
s Deed conveying said prow sold, but without any cove f warranty, express or imp@’ he recitals in the
Deed of any matters or facts 1 be conclusive proof of the truthfalness thereof. Any person, including Beneficiary, may
bid at the sale. Trustee-shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the
power of sale and o{§§§ale, including the payment o Trustee's and attorney's fees; ost of any evidence of title
with such sale and reven @@5 ps on Trustee's Deed; (3 s expended under the te @@

procured in co @
hereof, not@epaid, with accrued interest.at
é»

/

00% per annum from date of expenditure; (4) all other su

securedoh y; and (5) the remainder, ig to the person or persons lg ntitled thereto, or the Tru%te its
disorgti@ afayy deposit the balance of syc eeds with the County Clerk county in which the sale tqo ‘t} ce.
Trustor agrees to surrend ssession of the hereinabove %ibed Trust property to the aser at the

@resaid sale, immediately after<§@ sale, in the event such posses 'as not previously been surreg& by Trustor.

®® 19. Upon the occurreﬁ@o any default hereunder, Be@ ry shall have the option to e all sums secured
hereby immediately due and payable and foreclose this Deed of Trust in the manner provided by law for the foreclosure of
efty and Beneficiary shall be entitled\to recover in such proceedings atl \costs and expenses incident

able attorney's fee in such 2 -‘w@ as shall be fixed by the co -Q @

20. Benefielary may appoint a successor n@é at any time by filing for r ox@ﬁ the office of the County R o@ﬁ?
of each ¢ in which said property or part thereof is situated, a_substitution of trustee. From the tifne the
substit is filed for record, the new, ¢ shall succeed to all the ; duties, authority and title of, rustee

ach such substitution shall cuted and acknowledged, amck Rotice thereof

rein or of any successor tru@
e given and proof thereof ma@ il the manner provided by laW@

B ©
@@ 21. This Deed of Tn@@ apply to, inure to the bw and bind all parties her: @r heirs, legatees,

devisees, administrators, executors, successors and assigns. obligations of Trustor hereundér-are joint and several.
The term "Beneficiary" ghall mean the owner and holder, ifcluding any pledgee, of the note secured hereby. In this Deed
of Trust, Wheneverﬁ ntext so requires, the masc@e ender includes the feminin r neuter, and the singular @

number includ@@ ©) ©)

I‘al. @
22@66 accepts this Trust when this g%f Trust, duly executed @nowledged, is made a public re as

provide aw. Trustee is not obligated ify any party hereto of pen e under any other Deed of Tﬁ or of
a or proceeding in which T eneficiary, or Trustee shall%@a y, unless brought by Trus %@

@ 3. This Deed of Trust shall k@ strued according to the laws @ State of Utah. @
@@ 24, The undersigned @requests that a copy of an;@{l@e of default and of any no@@seﬂe hereunder be
= mailed to him at the address heréinbefore set forth.

25. Upon the saansfer of the property descri ﬁ%rein the entire balance of pri and interest set forth in the @
note secured h @ hall immediately become d yable. @@ @@

b\ E\ 5 o
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@@@

& &

n the "\ day of MARCH, 2019, pers eared before me, NANC {ETT ROSECRANS, thesighe
for %g instrument, who duly ackn <aged to me that they executed @ne.
- 4@ S S
ess my /Zn/(ﬁ icialls @ @
Notary Ph’dhc \l @ @é& @
Mm@& %7 2016 0 NS 2
%@ %@x n‘cm; S [IONTGOLERY O%@x
o) .’C STATE OF UTAH o
Qg@%@ Q&%@ s %mmsuow 684374 Qgg%@
,'él',"i;"' MR, EXP. 09-07-2019 (©)
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