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TRUST DEED

THIS TRUST DEED ismade this20thday ofMarch, 2019 between Nancy Burkett

Rosecrans asTrusteeoftheNancy BurkettRosecransFamily LivingTrustdatedOctober 22,

2001, asTrustor,P.O.Box 1824,1496 Moray Court,Park City,Utah 84060, CarolynWilliams

asTrusteeand Carolyn Williams,asBeneficiary.

WITNESSETH: That Trustorconveys and warrantstoTrusteeintrust,withpower of

sale,thefollowingdescribedpropertysituatein Summit County, StateofUtah.

AllofLot 67,Holiday RanchettesSubdivision,accordingtotheofficialplat

thereof,on fileand ofrecordintheofficeoftheSummit County Recorder.

Tax I.D.No. HR-67

Togetherwith allbuildings,fixturesand improvements thereonand allwaterrights,

rightsofway, easements,rents,and issues,profits,income tenements,hereditaments,

privilegesand appurtenanceshereuntobelonging,now or hereafterused orenjoyedwith said

property,or any partthereof,subject,however, totheright,power and authorityhereinafter

giventoand conferredupon Beneficiarytocollectand applysuch rents,issues,and profits:

For thepurposeof securing(1)payment oftheindebtednessevidencedby a Promissory
Note (hereinafterthe"Note")datedthe20thday ofMarch, 2019,intheoriginalprincipalamount

of$165,000 made by Trustor,payabletotheorderofBeneficiaryatthetimes,inthemanner and

withinterestasthereinsetforth,and any extensionsand/orrenewalsormodificationsthereof;and

(2)theperformanceofeach agreementofTrustorhereincontained.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair;nottoremove or demolish any

buildingthereon,tocomplete orrestorepromptly and ingood and workmanlike manner any

buildingwhich may be constructed,damaged or destroyedthereon;tocomply with alllaws,
covenantsand restrictionsaffectingsaidproperty;nottocommit orpermitwastethereof;not

tocommit, sufferorpermitany actupon saidpropertyinviolationoflaw;todo allotheracts

which from thecharacteroruse of saidpropertymay be reasonablynecessary,



2. To provideand maintaininsurance,of such typesand amounts as Beneficiarymay

require,on theimprovements now existingorhereaftererectedorplacedon saidproperty.
Such insuranceshallbe carriedincompanies approved by Beneficiarywith losspayable
clausesinfavorof and inform acceptabletoBeneficiary.In eventof loss,Trustorshallgive
immediate noticetoBeneficiary,who may make proofof loss,and each insurancecompany
concerned ishereby authorizedand directedtomake payment forsuch lossdirectlyto

Beneficiaryinsteadofto Trustorand Beneficiaryjointly,and theinsuranceproceeds,or any

partthereof,may be appliedby Beneficiary,atitsoption,toreductionoftheindebtedness

hereby securedor totherestorationor repairofthepropertydamaged.

3. To appearinand defend any actionorproceedingpurportingto affectthesecurity

thereof,thetitleto saidproperty,or therightsorpowers ofBeneficiaryor Trustee;and should

BeneficiaryorTrusteeelecttoalsoappearinor defend any such actionorproceeding,topay all

costsand expenses,includingcostof evidenceoftitleand attorney'sfeesin a reasonablesum

incurredby Beneficiaryor Trustee.

4. To pay alltaxes,insuranceand assessmentsof every kind or natureas and

when required.

5. Should Trustorfailtomake any payment ortodo any actashereinprovided,then

BeneficiaryorTrustee,but withoutobligationtodo so and withoutnoticeto ordemand upon
Trustorand withoutreleasingTrustorfrom any obligationhereof,may: Make or do thesame

insuch manner and tosuch extentas eithermay deem necessarytoprotectthesecurityhereof,

BeneficiaryorTrusteebeing authorizedto enterupon saidpropertyforsuch purposes;

commence, appearinand defend any actionorproceedingpurportingtoaffectthesecurity
hereofortherightsorpowers ofBeneficiaryorTrustee;pay,purchase,contest,orcompromise

any encumbrance, chargeor lienwhich inthejudgment of eitherappearsofbe prioror superior

hereto;and inexercisingany such powers, incurany liability,expend whatever amounts inits

absolutediscretionitmay deem necessarytherefor,includingcostof evidenceoftitle,employ

counsel,and pay reasonablelegalfees,

6. To pay immediatelyand withoutdemand allsums expended hereunderby

BeneficiaryorTrustee,with interestfrom dateof expenditureattherateborne by theprincipal
balanceunder thenoteuntilpaid,and therepayment thereofshallbe securedhereby.

IT IS MUTUALLY AGREED THAT:

7.Should saidpropertyor any partthereofbe takenor damaged by reasonof any public

improvement or condemnation proceeding,ordamaged by fire,or earthquake,or inany other

manner, subjecttotheinterestoftheHolder oftheSeniorIndebtedness,Beneficiaryshallbe

entitledto allcompensation,awards,and otherpayments orrelieftherefor,and shallbe entitled

atitsoptiontocommence, appearin and prosecuteinitsown name, any actionorproceedings,
ortomake any compromise or settlement,inconnectionwith such takingor damage. Allsuch
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compensation,awards,damages, rightsor actionand proceedsincludingtheproceedsof any

policiesof fireand otherinsuranceaffectingsaidproperty,arehereby assignedtoBeneficiary,
who may, afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesame

on any indebtednesssecuredhereby.Trustoragreesto executesuch furtherassignmentsof any

compensation,award,damages, and rightsof actionand proceedsas BeneficiaryorTrustee

may require.

8.As additionalsecurity,Trustorhereby assignsBeneficiary,duringthecontinuance

ofthesetrusts,allrents,issues,royalties,profitsofthepropertyaffectedby thisTrustDeed and

of any personalpropertylocatedthereon.UntilTrustorshalldefaultinthepayment of any
indebtednesssecuredhereby orintheperformance of any agreement hereunder,Trustorshall

have therighttocollectallsuch rents,issues,royalties,and profitsearnedpriortodefaultasthey
become due and payable.IfTrustorshalldefaultas aforesaid,Trustor'srighttocollectany of

such moneys shallceaseand Beneficiaryshallhave theright,with orwithouttakingpossession
ofthepropertyaffectedhereby,tocollectallrents,royalties,issues,and profits.Failureor

discontinuanceofBeneficiaryatany time or from timetotime tocollectany such moneys shall

notinany manner affectthesubsequentenforcementby Beneficiaryoftheright,power, and

authoritytocollectthesame. Nothing containedherein,nor theexerciseoftherightby

Beneficiarytocollect,shallbe,orbe construedtobe,an affirmationby Beneficiaryof any

tenancy,leaseoroption,nor an assumptionof liabilityunder,nor a subordinationofthelienor

chargeofthisTrustDeed toany such tenancy,leaseoroption.

9. Upon any defaultby Trustorhereunder or under theNote, Beneficiarymay

pursue any and allremedies availableatlaw, includingbut not limitedto filingofa noticeof

defaultand pursuitof non-judicialforeclosureremedies as setforthin Sections57-1-19 et.

seq.of theUtah Code.

10.The failureon thepartof Beneficiarytopromptly enforceany righthereunder

shallnot operateas a waiver of such rightand thewaiver by Beneficiaryof any defaultshall

not constitutea waiver of any otheror subsequent default.

11. Time isof the essencehereof.Upon defaultby Trustorinthepayment of any
indebtednesssecuredhereby or intheperformance of any agreement hereunder,allsums

securedhereby shallimmediately become due and payable attheoptionof Beneficiary.In the

event of such default,beneficiarymay execute or cause Trusteeto execute a writtennoticeof

defaultand of electionto cause saidpropertytobe soldto satisfythe obligationshereof,and

Trusteeshallfilesuch noticeforrecordin each county wherein saidpropertyor some partof

parcelthereofissituated.Beneficiaryalsoshalldepositwith Trustee,thenote and alldocuments

evidencingexpendituressecuredhereby.

12.Afterthelapseof such time as may then be requiredby law followingthe recordation

ofsaidnoticeofdefault,and noticeof defaultand noticeof salehaving been givenas thenrequired

by law,Trustee,withoutdemand on Trustor,shallsellsaidpropertyon thedateand atthetime and

placedesignatedinsaidnoticeofsale,eitheras a whole orinseparateparcels,and in such orderas

itmay determine(butsubjecttoany statutoryrightofTrustortodirecttheorderinwhich property,
ifconsistingof severalknown lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,
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thepurchasepricepayableinlawfulmoney oftheUnited Statesatthetime of sale.The person

conductingthesalemay, forany causehe deems expedient,postponethesalefrom timetotime

untilitshallbe completed and,ineverycase,noticeofpostponement shallbe givenby public
declarationthereofby such personatthetime and placelastappointedforthesale;provided,if

thesaleispostponed forlongerthanone day beyond theday designatedinthenoticeof sale,
noticethereofshallbe giveninthesame manner astheoriginalnoticeof sale.Trusteeshall

executeand delivertothepurchaseritsDeed conclusiveproofofthetrustfulnessthereof.Any

person,includingBeneficiary,may bid atthesame. Trusteeshallapplytheproceedsofthe

saletopayment of (1)thecostsand expensesof exercisingthepower of saleand ofthesale,

includingtheevidenceoftitleprocuredinconnectionwith such sale;(2)allsums expended
under thetermshereof,notthenrepaid,with accruedinterestattherateborne by theprincipal
balanceunder theNote from dateof expenditure;(3)allothersums thensecuredhereby;and

(5)theremainder,ifany,tothepersonorpersonslegallyentitledthereto,ortheTrustee,inits

discretion,may depositthebalanceof such proceedswith theCounty Clerkofthecountyin

which thesaletook place.

13.Upon theoccurrenceof any defaulthereunder,theBeneficiaryshallhave theoption
todeclareallsums securedhereby immediatelydue and payableand foreclosethisTrustDeed

inthemanner providedby law fortheforeclosureofmortgages on realpropertyand beneficiary
shallbe entitledtorecoverinsuch proceedingsallcostsand expensesincidentthereto,

includinga reasonableattorney'sfeeinsuch amount as shallbe fixedby thecourt.

14. Beneficiarymay appointa SuccessorTrusteeatany time by filingforrecordinthe

officeoftheCounty Recorder of each countyinwhich saidpropertyor some parthereofis

situated,a substitutionofTrustee.From thetimethesubstitutionisfiledforrecord,thenew

Trusteeshallsucceedtoallpowers,duties,authorityand titleoftheTrusteenamed hereinor of

any SuccessorTrustee.Each such substitutionshallbe executedand acknowledged,and notice

thereofshallbe givenand proofthereofmade, inthemanner providedby law.

15. This TrustDeed shallapplyto,inuretothebenefitof,and bind allpartieshereto,
theirheirs,legatees,divisees,administrators,executors,successorsand assigns.Allobligations
ofTrustorhereunderarejointand several,The term "Beneficiary"shallmean theowner and

holder,includingany pledgee,ofthenotesecuredhereby.InthisTrustDeed, whenever the

contestrequires,themasculinegenderincludesthefeminineand/orneuter,and thesingular
includestheplural.

16. TrusteeacceptsthisTrustwhen thisTrustDeed, duly executedand acknowledged,
ismade a publicrecordasprovidedby law.Trusteeisnotobligatedtonotifyany partyhereto

ofpending saleunder any otherTrustDeed or ofany actionorproceedinginwhich Trustor,

Beneficiary,orTrusteeshallbe a party,unlessbroughtby Trustee.

17. This TrustDeed shallbe construedaccordingtothelaws oftheStateofUtah.

18. The undersignedTrustorrequeststhata copy of any noticeof defaultand ofany
noticeof salehereunderbe mailedtoitattheaddresshereinbeforesetforth,
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19. Due on Saleor SubordinateLiens,The TrustDeed and thedebtsecuredby this

TrustDeed shallbe immediatelydue and payableupon thetransferofthePropertytoany other

entityotherthanTrustor.A transfershallinclude,butnotbe limitedto,any transferofthe

Propertyby Deed or contractof saleby Trustortoany partyotherthanTrustor.Beneficiary's
consentshallbe requiredfortheplacingof a subordinatemortgage or deed oftruston the

Property,which consentshallnotbe unreasonablywithheld.

TRUSTOR:

Nancy Burke secransas Trusteeof the

Nancy BurkettRosecrans Family Living Trust

dated October 22, 2001

STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

On March 20,2019,personallyappearedbeforeme Nancy BurkettRosecransas

TrusteeoftheNancy BurkettRosecransFamily LivingTrustdatedOctober 22,2001,who

beingby me duly sworn didsaythatshe executedtheforegoinginstrumentasTrusteeby

authoritydelegatedby an existingtrustagreement.

4 commissionseaso2a
g NOTARY PUBLIC '

d
2020 ( Residing at: 1,f"Yi 0 *F(StateofUtah

My Commission Expires:
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