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STATE OF UTAH SCHOOL AND INSTITUTIONAL

TRUST LANDS ADMINISTRATION

MEMORANDUM OF LEASE

This Memorandum of Lease ismade as of this //fit day of ,6017, pursuantto

thatcertainDevelopment Lease Number 1100 (the"Lease") by and between THE STATE OF

UTAH, actingthrough the School and InstitutionalTrust Lands Administration("Lessor")and

DESERT COLOR ST. GEORGE, LLC, a Utah limitedliabilitycompany ("Lessee").The terms

"Lessor" or "Lessee" include theirpermitted successorsand assigns wherever the context so

requiresor permits.

1. EFFECTIVE DATE: pieA ber 1/120/ ,2017.

2. LEASED PREMISES: That certainrealproperty locatedin Washington County,
Stateof Utah, more particularlydescribed on Exhibit "A" attachedhereto and incorporatedby
referenceherein.

3. LEASE TERM: The term of the Lease commences on the EffectiveDate and

extends fora period of twenty (20) years,ifnot sooner terminated. The Lease alsocontainsan

option,ifcertainconditionsare satisfied,to extend the OriginalTerm fortwo periodsof five(5)

years each. Lessee alsohas optionsto certainadditionalparcelsthatmay be added to the Lease

and may furtherextend theterm.

4. INQUIRIES: All noticesto Lessee shallbe sent by registeredor certifiedmail

addressed to Lessee at:

Desert Color St.George, LLC

730 North 1500 West

Orem, Utah 84057

All noticesto Lessor shallbe sentby registeredor certifiedmail addressed to Lessor at:

School and InstitutionalTrustLands Administration

Attn:Planning & Development Group
675 East 500 South, Suite500

SaltLake City,UT 84102

5. INCORPORATION AND CONFLICTS: All of the terms and conditionsof the

Lease are incorporatedhereinby referenceas though setforthfullyherein. In the event of any
conflictbetween theterms hereofand of the Lease,the Lease shallprevail.
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IN WITNESS WHEREOF, Lessor and Lessee have executed thisMemorandum of Lease

as of the datefirstabove written.

Lessor: Lessee:

SCHOOL AND INSTITUTIONAL DESERT COLOR ST. GEORGE, LLC,

TRUST LANDS ADMINISTRATION a Utah limitedliab itycompany

By / By / ,

Stateof UTAH )
:ss.

County of SALT LAKE }

On this day of
qkage

,2017, personallyappeared before me

c,W (!re ,the Chrq</r- oftheSchoolandInstitutionalTrust

Lands Administration,who acknowledged thathe/she,being duly authorized,did execute the

foregoing instrumenton behalfof the School and InstitutionalTrustLands Administration.

Notary Public

ALAN RUSSELL ROE
Stateof 0 1 ) NotesPublicstateofuse

MyComm.Exp:May8,2021:ss. comm.Humber:searse

County of [ph }

On this day of
$4kedy,- ,2017, personallyappeared beforeme

Broo71 ( ph., , the anger of Desert Color St.George, LLC, a Utah

limitedliabilitycompany, who acknowledged thathe/she,being duly authorized,did execute the

foregoing instrumenton behalfof saidcompany.

Notary Public

ALAN RUSSELl..ROE
NotaryPubileStateofUtah
Mycome.Exp:Mar6,2021
comm.Number:**4764

Approved as to Form

Sean D. Reyes
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Exhibit A

Beginningata pointwhichisNorth88046'l9"West 1879.38feetalongtheNorthsectionlineandSouth00000'00"
East3148.23feetfromtheNorth1/4cornerofSection35,Township43 South,Range16WestoftheSaltLakeBase
andMeridiansaidpointalsobeinga pointon thestatelinebetweentheStateofUtahandtheStateofArizonasaid

pointalsobeingtheSoutheasterlycorneroftheNatureConservancyparcelwithParcelID No. SG-6-3-35-112and

runningthencealongtheEasterlyboundaryofsaidNatureConservancyparcelNorth01004'41"East470.84feetto
theSoutheasterlycorneroftheNatureConservancyparcelwithParcelID No. SG-6-3-35-430;thencealongthe

EasterlyboundaryofsaidNatureConservancyparcelNorth01o04'40"East976.74feettotheNortheasterlycorner
ofsaidNatureConservancyparcelsaidcorneralsobeingon theEasterlyRightofWay ofInterstate15;thencealong
saidEasterlyRightofWay throughthefollowingsix(6)courses:North28034'00"EastI14.56feet;thenceNorth
55035'40"East223.87feet;thenceNorth28034'22"East2200,00feet;thenceSouth61o25'38"East250.00feet;
thenceSouth75027'48"Bast206.16feet;thenceNorth30al6'l2"East1350.34feet;thenceleavingsaidEasterly
RightofWay North81ol9'41"East249.88feet;thenceNorth08040'l9"West400.00feet;thenceSouth8lol9'41"
West 249.65feettoa pointon saidEasterlyRightofWay; thencealongsaidEasterlyRightofWay throughthe

followingfive(5)courses:North08039'43"West228.21feet;thenceNorth2804l'53"East299.57feet;thenceNorth
16045'54"East200.61feet;thenceNorth14054'48"East728.00feet;thenceNorth28034'00"East2864.00feettoa

pointontheSouthwesterlyRightofWay oftheAtkinvilleInterchange;thencealongsaidSouthwesterlyRightofWay
throughthefollowingtwentyfive(25)courses:North33039'43"East676.43feet;thenceNorth42022'04"East
233.09feettothepointofcurvatureofa 57.00footradiuscurvetotheright;thenceNortheasterlyalongtheareof
saidcurve88.59feetthrougha centralangleof89002'52"thechordofsaidcurvebearsNorth86053'30"Eastfora
distanceof79.94feettothepointoftangency;thenceSouth48035'O4"East153.04feet;thenceSouth51o52'44"East
37.25feet;thenceSouth51038'00"East46.28feettothepointofcurvatureofa500.00footradiuscurvetotheright;
thenceSoutheasterlyalongtheareofsaidcurve105.87feetthrougha centralangleof12007'55"thechordofsaid
curvebearsSouth45034'O2"Eastforadistanceof105.67feettothepointoftangency;thenceSouth39030'O4"East
150.78feettothepointofcurvatureofan800.00footradiuscurvetotheright;thenceSoutheasterlyalongtheareof
saidcurve130.28feetthrougha centralangleof09019'49"thechordofsaidcurvebearsSouth35009'O3"Bastfora
distanceof130.13feettothepointoftangency;thenceSouth30018'38"East78.99feet;thenceSouth34o28'l3"East
88.02feet;thenceSouth27049'54"East97.89feet;thenceSouth27049'54"East107.28feet;thenceSouth27049'54"
East7.76feet;thenceSouth24o58'l2"East480.75feettothepointofcurvatureofa 180.40footradiuscurvetothe

right;thenceSouthwesterlyalongtheareofa saidcurve300.00feetthroughthecentralangleof95ol6'49"thechord
ofsaidcurvebearsSouth22043'10"Westforadistanceof266.60feettothepointofa600,00footradiuscompound
curvetotheright;thenceSouthwesterlyalongtheareofsaidcurve225.56feetthrougha centralangleof21032'22"
thechordofsaidcurvebearsSouth8lo34'l5"West fora distanceof224.23feettothepointoftangency;thence
North88olI'29"West 104.94feetto thepointon theareof a 1955.00footradiuscurveto theleft;thence

Southwesterlyalongtheareofsaidcurve136,99feetthrougha centralangleof04000'53"thechordofsaidcurve
bearsSouth04009'41"Westforadistanceof136.96feettothepointoftangency;thenceSouth02009'14"West17.91

feet;thenceNorth85045'20"East53.53feet;thenceSouth86ol4'05"Bast139.05feet;thenceSouth88001'08"East
141.37feet;thenceNorth89044'45"East157.82feettothepointofcurvatureofa 196.00footradiuscurvetothe

right;thenceSoutheasterlyalongtheareofsaidcurve139.11feetthrougha centralangleof40039'59"thechordof
saidcurvebearsSouth69055'16"Easta distanceof136.21feettoa pointontheareofa 196.00footradiuscurveto
therightsaidpointbeingcommon tosaidSouthwesterlyRightofWay ofAtkinvilleInterchangeandtheSoutherly
RightofWay oftheSouthernParkway;thenceleavingsaidSouthwesterlyRightofWay ofAtkinvilleInterchange
and alongsaidSoutherlyRightofWay oftheSouthernParkwaythroughthefollowingtwentytwo (22)courses:

Southeasterlyalongtheareofsaid196.00footradiuscurve78.64feetthroughacentralangleof22059'15"thechord
ofsaidcurvebearsSouth38005'39"East78.1Ifeettothepointoftangency;thenceSouth26036'08"East844.17

feet;thenceSouth2801l'38"East237.59feettothepointofcurvatureofa 2710,00footradiuscurvetotheleft;
thenceSoutheasterlyalongtheareofsaidcurve465.78feetthrougha centralangleof09050'52"thechordofsaid
curvebearsSouth33ol3'l6"Eastforadistanceof465.21feettothepointoftangency;thenceSouth37058'l4"East
344.81feet;thenceSouth38035'35"East702.55feet;thenceSouth37008'17"East128.76feet;thenceSouth
40021'00"East74.61feet;thenceSouth35-26'19"East257.64feettothepointofcurvatureofa 3835.00footradius
curvetotheright;thenceSoutheasterlyalongtheareofsaidcurve347.55feetthrougha centralangleof05oll'33"
thechordofsaidcurvebearsSouth35057'58"Easta distanceof347.43feettothepointoftangency;thenceSouth
32o42'47"East193.47feet;thenceSouth30052'15"East685.71feet;thenceSouth30024'56"East824.93feet;thence
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South30055'10"East21.77feet;thenceSouth30055'10"East100.00feet;thenceSouth30055'10"East389.26feet;
thenceSouth32oll'25"East274.63feet;thenceSouth34043'57"East606.70feettothepointofcurvatureofa
7350.00footradiuscurvetotheleft;thenceSoutheasterlyalongtheareofsaidcurve789.48feetthrougha central

angleof06009'15"thechordofsaidcurvebearsSouth42032'l2"Easta distanceof789.10feettothepointon the
areofa 7350.00footradiuscurvetotheleft;thenceSoutheasterlyalongtheareofsaidcurve2555.47feetthrougha
centralangleof19055'I5"thechordofsaidcurvebearsSouth55034'27"Eastadistanceof2542.62feettoapointon
theareofa 7350.00footradiuscurvetotheleft;thenceSoutheasterlyalongtheareofsaidcurve100.00feetthrough
a centralangleof00046'46"thechordofsaidcurvebearsSouth65055'28"Easta distanceof100.00feettoa point
on theareofa 7350.00footradiuscurvetotheleft;thenceSoutheasterlyalongtheareofsaidcurve2751.51feet

througha centralangleof2lo26'56"thechordofsaidcurvebearsSouth77002'l9"East2735.47feettoa pointof

non-tangency;thenceSouth02ol4'l2"West73.75feettoa pointon thestatelinebetweentheStateofUtahandthe
StateofArizona;thencealongsaidstatelinethroughthefollowingfour(4)courses:North88043'10"West2641.36
feettostatelinemarkerNo.26;thenceNorth88043'10"West5287.61feettostatelinemarkerNo.25;thenceNorth
88043'26"West 5277.59feettostatelinemarkerNo.24;thenceNorth88043'03"West 1429.48feettothepointof

beginning.
Contains1,331.86acres,more orless.
Lessand exceptingthatportionofpropertylyingwithinthededicatedRightofWay ofBlackMountainDriveas
shown on theRoadway Dedicationplatthereofrecordedas Document No. 20090041241intheofficeof the

WashingtonCountyRecorderinsaidCountyintheStateofUtahalsolessandexceptingthatportionofpropertylying
withinthededicatedRightofWay ofasshown on theRoadway DedicationplatthereofrecordedasDocumentNo.
20090026781intheofficeofsaidWashingtonCountyRecorder.


