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ASSIGNMENT OF RENTS

KNOW ALL BY THESE PRESENT:

WHEREAS, Willow Creek IV-VAssociatesofGrantsville,LLC,has made, executed and delivered

to the UnitedStatesof America,actingthrough the RuralHousing Serviceor successoragency,

UnitedStatesDepartment ofAgriculture,(hereinafter,the "Government") a Multi-Family

Housing Assumption Agreement inthe amount of$629,859.10,dated May 15,2020,

(hereinafter,the "Mortgage"),infavorofthe Government, upon the followingdescribedreal

estatesituatedinthe CityofGrantsville,County ofTooele,Stateof Utah,to-wit:

LEGAL DESCRIPTION

PARCEL 1:

Beginningatthe NortheastcornerofLot4,Block21,Plat"A",GrantsvilleCitySurvey,

GrantsvilleCity;and runningthence South 165 feet;thence West 92.5feet;thence North 165

feet;thence East92.5feetto the placeof beginning.

Being alsodescribedby surveyasfollows:

A parcelof land,situateinthe SoutheastquarterofSection36,Township 2 South,Range 6

West, SaltLake Base and Meridian,and inBlock21of GrantsvilleCity,more particularly

describedasfollows:

Beginningatthe Northeastcornerof Lot4,Block21,Plat"A",GrantsvilleCitySurvey,which is

locatedSouth 00°48'42"East929.70 feetalongthe measured monument line,as described

above, and West 1,578.24feetfrom the found monument atthe EastquartercornerofSection

36,Township 2 South,Range 6 West, and runningthence South 00°13'59"West 155.55 feet;

thence North 89°46'01"West 92.50feet;thence North 00°13'59"East155.55 feetto the South

lineofApple Street;thence South 89°46'08"East92.50 feetalongsaidSouth line,to the point

ofbeginning.

PARCEL 2:

The North halfof tot6,Block21,Plat"A",GrantsvilleCitySurvey.

Beingalsodescribedby surveyas follows:

A parcelof land,situateinthe SoutheastquarterofSection36,Township 2 South,Range 6

West, SaltLake Base and Meridian,and inBlock21 ofGrantsvilleCity,more particularly

describedasfollows:

Beginningatthe Northeastcornerof Lot6,Block21,Plat"A",GrantsvilleCitySurvey,which is

locatedSouth 00°48'42"East928.36 feetalongthe measured monument line,as described

above,and West 1,908.22feetfrom the found monument atthe EastquartercornerofSection

36,Township 2 South,Range 6 West, and runningthence South 00°13'59"West 155.54 feet;



thence North 89°46'01" West 165.14 feetto the Eastlineof Cooley Street;thence North

00°10'59" East155.54 feetalong saidEastline,to the South lineofApple Street;thence South

89°46'08" East165.28 feetalong saidSouth line,to the pointof beginning.

For informationalpurposes only.

The Tooele County Assessor shows the address ofsaidpropertyto be:

236 West Plum Street,Grantsville,UT 84029

WHEREAS, the Government has requiredas additionalsecurityan assignment of rents,profits,

income and any RuralDevelopment (hereinafter,"RD") and Housing and Urban Development

(hereinafter,"HUD") rentaland housing assistancepayments and contractsderivedfrom the

above described realestateto secure the payment of any sums due under the Agreement,

includingpayment oftaxes and insurancepayments, and as furthersecurityforthe

performance of allof the tenns and conditionsexpressed inthe Note and Mortgage above

described;

NOW, THEREFORE, inconsiderationofthe loan(s)made and/or being made and forother good

and valuableconsideration,the receiptand sufficiencyof which ishereby acknowledged, the

undersigned does hereby assign,transferand setover unto the Government above described,

or the holderof saidNote, allrents,profits,income and RD and HUD rentaland housing

assistancepayments and contractsderivedfrom the premises above describedand from the

buildingsand improvements thereon,together with allrightsof possession,with fulland

complete authorityand rightinthe Government or any subsequent holder,incase of defaultof

the payment of saidindebtedness or any partthereof or failureto comply with any ofthe terms

ofthe Note and Mortgage, to demand, collect,receiveand receiptforsuch rents,profits,

income, and rentaland housing assistancepayments and contracts,to take possessionof the

premises without requiringthe appointment of a receivertherefor,to rentand manage the

same from time to time and to apply the proceeds derivedtherefrom, afterpayment of allcosts

of collectionand allfeesand other costs,upon the saidindebtedness as thereinprovided until

alldelinquencies,advances and the indebtedness secured by the Agreement and this

Assignment are paid infullor untiltitleisobtained through foreclosureor otherwise. Also,

attached hereto isExhibit"A" regardingthe "Restrictive-UseAgreement" which ishereby

incorporatedby reference.

A releaseofthe Mortgage shallreleasethisAssignment of Rents.



Executed as a sealed instrument this15thday of May, 2020.

Willow Creek IV-VAssociatesof Grantsville,LLC,

A Utah limitedliabilitycompany by Grand Vista/

Willow Creek IV-V,LLC,a Utah limitedliability

Company, itsmanaging member b GV

WC IV-V,a Utah C r n

y

C.Niblack,President

ACKNOWLEDGMENT

STATE OF )

)ss

COUNTY OF )

On this Ñday of ,2020, be re me, UTT personally

appeared who acknowledged to be a of Willow Creek IV-VAssociatesof Grantsville,

LLC, being authorizedto do so,executed the forego g instrument forthe purposes therein

contained. 7

inwitness whereof, Ihereunto set my hand and officialseal.

TASHEBAtiWYSE
NotaryPublic-StateofColorado

NotaryID20064006496
MyCommissionExpiresFeb15.2022

Notary Public

My Commission Ex es:

Residingin:$ )O C

sono



FileNo. 110015-LKF.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

BeginningattheNortheastcornerofLot4,Block21,Plat"A",GrantsvilleCitySurvey,GrantsvilleCity;and running
thenceSouth 165 feet;thenceWest 92.5feet;thenceNorth165 feet;thenceEast92.5feettotheplaceof

beginning.

Beingalsodescribedby surveyas follows:

A parcelofland,situateintheSoutheastquarterofSection36,Township 2 South,Range 6 West, SaltLake Base
and Meridian,and inBlock21 ofGrantsvilleCity,more particularlydescribedas follows:

BeginningattheNortheastcornerofLot4,Block21,Plat"A",GrantsvilleCitySurvey,which islocatedSouth
00°48'42"East929.70feetalongthemeasured monument line,as describedabove,and West 1,578.24feetfrom
thefoundmonument attheEastquartercornerofSection36,Township 2 South,Range 6 West, and running
thenceSouth00°13'59"West 155.55feet;thenceNorth89°46'01"West 92.50feet;thenceNorth00°13'59"East
155.55feettotheSouthlineofApple Street;thenceSouth89°46'08"East92.50feetalongsaidSouthline,tothe

pointofbeginning.

PARCEL 2:

The NorthhalfofLot6,Block21,Plat"A",GrantsvilleCitySurvey.

Beingalsodescribedby surveyas follows:

A parcelofland,situateintheSoutheastquarterofSection36,Township 2 South,Range 6 West, SaltLake Base

and Meridian,and inBlock21 ofGrantsvilleCity,more particularlydescribedas follows:

BeginningattheNortheastcornerofLot6,Block21,Plat"A",GrantsvilleCitySurvey,which islocatedSouth

00°48'42"East928.36feetalongthemeasured monument line,as describedabove,and West 1,908.22feetfrom

thefoundmonument attheEastquartercornerofSection36,Township 2 South,Range 6 West, and running
thenceSouth00°13'59"West 155.54feet;thenceNorth89°46'01"West 165.14feettotheEastlineofCooley
Street;thenceNorth00°10'59"East155.54feetalongsaidEastline,totheSouth lineofAppleStreet;thence

South89°46'08"East165.28feetalongsaidSouthline,tothepointofbeginning.

Tax IdNo.:01-099-0-0004and 01-099-0-0029


