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CONSTRUCTION LOAN TRUST DEED,

ASSIGNMENT OF RENTS, SECURITY AGREEMENT

AND FIXTURE FILING

ThisConstructionLoan TrustDeed, Assignment ofRents,SecurityAgreement and Fixture

Filing(the"TrustDeed") ismade and executed this ~2-1 day of September,2018 (the

"Closing Date"), by SG Boulevard Multifamily,LLC, a Utah limitedliabilitycompany

("Trustor"),to Sunwest Bank ("Trustee"),infavorof Sunwest Bank ("Beneficiary").

Beneficiaryismaking a loanto Trustorintheamount of SixteenMillionNine Hundred

Twenty-Five Thousand Dollars($16,925,000.00)(the"Loan"). The Loan isevidencedby the

Promissory Note datedthe Closing Date in the originalprincipalamount of the Loan, and all

renewals,extensions,modifications,and replacementsthereof(the"Note"). The Loan willbe

advanced under a ConstructionLoan Agreement between Trustorand Beneficiarydated the

ClosingDate (the"Loan Agreement").

In exchange forgood and valuableconsideration,thesufficiencyand receiptofwhich are

herebyacknowledged,thepartiesheretoagreeasfollows:

ARTICLE 1 GRANT AND CONVEYANCE

1.1 GeneralGrant. Trustorherebyassigns,grants,bargains,sells,conveys,warrants,

and transfersto Trusteein trust,forthebenefitof Beneficiary,with power of sale,and rightof

entryand possession,thefollowingdescribedrealproperty(the"RealProperty"):

1.1.1 Real Property. All of theright,title,interestand estateof Trustor,now

owned or hereafteracquired,inand totherealpropertylocatedinWashington County, Stateof

Utah (the"Property")asmore particularlydescribedinExhibitA attachedheretoand incorporated

hereinby thisreference.

1.1.2 Buildings,Improvements and Interests.Allright,title,interestand estate

of Trustor,now owned or hereafteracquired,inand to:(a)Allbuildings,improvements,works,

structures,facilitiesand fixtures,includingany futureadditionsto,and improvements and
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bettermentsnow or hereafterconstructedupon, and allrenewalsand replacementsof,any of the

foregoing,which arenow or hereaftershallbe constructedor affixedor constructivelyaffixedto

theProperty,ortoany portionof theProperty(the"Improvements");(b)Alleasements,licenses,

streets,ways, alleys,roads,passages,rights-of-way,minerals,oil,gas and otherhydrocarbon

substances,and allas-extractedcollateralas defined in the Utah Uniform Commercial Code,

developmentrights,alldevelopment agreements,airrights,irrigationrights,water,watercourses,

water rights(includingclaims,decrees,permits,and licenses),and water stock (whethernow

owned orhereafteracquiredby Trustorand whether arisingby virtueoflandownership,contract

or otherwise),ofany kind and nature,relatingtoor inany way appurtenantor appertainingtothe

Propertyortoany portionoftheProperty.

1.1.3 Tenements, Hereditaments. All right,title,interestand estateof Trustor,

now owned orhereafteracquired,inand toallof thetenements,hereditaments,rights,privileges,

and appurtenancesbelonging,relating,or in any way appertainingto any of thePropertyor the

Improvements,orany portionofthePropertyortheImprovements,orwhich shallhereafterinany

way belong,relate,orinany way appertainthereto,whethernow owned orhereafteracquired,and

the reversionand reversions,remainder and remainders,and estates,rights,titles,interests,

possessions,claims,and demands of everynaturewhatsoever,atlaw or inequity,which Trustor

may have or may hereafteracquirein and to the Property,the Improvements, or any portion

thereof.

1.1.4 Leases,Rents,Issues,Etc. All right,title,interestand estateof Trustor,

now owned or hereafteracquired,in and to allleasesand subleasesof allor any portionof the

Propertyor theImprovements now orhereafterexistingor enteredinto,and allleaseagreements

and documents evidencingthe same; and allright,titleand interestof Trustorthereunder,

includingwithoutlimitation,allrents,subrentsand otheramounts receivedforuse of allor any

portionof the Propertyor the Improvements, includingwithout limitation,any and allrental

agreementsand arrangementsofany kindnow owned orhereafteracquired,and allproceedsfrom

such leases,rents,subrents,issues,royalties,securitydeposits,income and profitsofand from the

Property,theProject,theImprovements, or any portionthereofincludingwithoutlimitationthe

Parking Charges Agreement and any additionalparking charges agreements enteredintoin

connectionwithany portionoftheProperty.

1.2 SecurityInterest.Trustorhereby assignsand grantsto Beneficiarya security

interestin the followingdescribedproperty(collectivelythe "Personalty"),whether now or

hereafterexisting,and in which Trustornow has or hereafterobtainsany right,title,estateor

interest,but onlyto theextentof Trustor'sownership interesttherein,togetherwith alladditions

and accessionstheretoand allrentsand proceedsthereof:

1.2.1 TangiblePersonalProperty. All right,title,interestand estateof Trustor,

now owned or hereafteracquired,in and to:(a)All goods, inventory,specificallyincluding,

without limitation,materials,furnishingsand supplies,whether storedon or off the Property,

deliveredto thePropertyforincorporationor use in any construction,renovation,operationor

maintenance of thePropertyor theImprovements, supplies,furnishings,constructionmaterials,

4824-6840-9443.4 2



20180039459 09/27/2018 01:41:17 PM

Page 3 of 26 Washington County

equipment,vehicles,machinery,appliances,includingattachedand unattachedappliances,and

othertangiblepersonalpropertyand fixtureslocatedinorupon thePropertyortheImprovements

and used or useablein connectiontherewith,or to be used in the construction,reconstruction,

remodeling,orrepairof any oftheImprovements now orhereafterlocatedupon theProperty;(b)

All furniture,fixturesand equipment as equipment isdefinedin theUtah Uniform Commercial

Code, wherever located,and allrelatedright,titleand interestofTrustor,now owned orhereafter

acquiredorcreated,allproceedsand productsoftheforegoingand alladditionsand accessionsto,

replacementsof,insuranceor condemnation proceeds of,and documents coveringany of the

foregoing,allleasesof any of theforegoing,and allrents,revenues,issues,profitsand proceeds

arisingfrom thesale,lease,license,encumbrance,collection,orany othertemporaryorpermanent

dispositionof any of the foregoingor any interesttherein;(c)All architectural,engineering,

development,constructionand constructioncostguaranteecontractsor bonds enteredintoin

connectionwith the improvement of theProperty,allplans and specifications,buildingor use

permits, subdivisionplats and any related subdivision development requirements and

specificationsprepared by the engineerand architectthereunder,relatingto the construction,

development,ownership ormaintenanceofthePropertyortheImprovements;(d)Allengineering

reports,surveys,soilreportsand otherdocuments relatingtotheProperty;(e)All modifications,

parts,accessories,and accessionsto each and allof the foregoingand allrenewals and

replacementsthereof;and (f)Allproceedsof each oftheforegoing.

1.2.2 Permits,Names, Rights,Etc. Allright,titleinterestand estateof Trustor,

now owned or hereafteracquired,in and to:(a)All contracts,permits,franchises,privileges,

grants,consents,licenses,authorizations,and approvalsheretoforeor hereaftergrantedby the

United States,by the Stateof Utah or by any departmentsor agenciesthereofor any other

governmentalorpublicbodies,agenciesor authorities,toor
forthebenefitofTrustorand utilized

in connectionwith the Propertyand the Improvements thereonor to be constructedthereon,

includingwithoutlimitationtheJointDevelopment Agreement or "JDA", totheextentthesame

aretransferableand subjectto allterms,covenantsand conditionsthereofand toapplicablelaw;

(b)All names under or by which thePropertyor any of theImprovements may atany time be

operatedorknown, and allrightstocarryon businessunder any suchnames orany variantthereof,

and allservicemarks, trademarksand goodwillin any way relatingtoTrustor'sownership and

operationoftheProperty;(c)Allcontracts,contractrights,rights
topayment,generalintangibles,

documents, instructions,accounts,water stockarisingin connectionwith Trustor'sownership,

legalor equitableclaims,judgments, and awards now or hereafteraccruingto the benefitof

TrustorrespectingthePropertyand theImprovements,specificallyincluding,withoutlimitation,

allarchitectural,development and constructioncontracts,and allconstructioncostguarantee

contractsrelatingtothePropertyortheImprovements;(d)All sharesof stock,member interests,

partnershipinterests,or other evidence of ownership of any part of the Property or the

Improvements thatisowned by Trustorincommon with others;(e)All documents and rightsof

membership in any owners' or members' associationor similargroup having responsibilityfor

managing or operatingany partoftheProperty,includingwithoutlimitationtheCC&Rs; and (f)

Allamendments, modifications,additions,accessions,substitutions,replacementsand renewalsto

any oftheforegoingand allproceedsoftheforegoing,whethervoluntary
orinvoluntary,including

withoutlimitation,insuranceproceeds.
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1.2.3 Awards. All right,title,interestand estateof Trustor,now owned or

hereafteracquired,in and to: (a)All awards made forthetakingby eminent domain or by any

proceeding or purchase in lieuthereofof the Property or any portionof the Property,the

Improvements orany portionoftheImprovements,orofany otherImprovements now orhereafter

situatethereonorany estateoreasementintheProperty(includingany awards forchange ofgrade

ofstreets);(b)Allinsurancepoliciesand allproceedsofinsurancepaidon accountofany partialor

totaldestructionof the Improvements or any portionthereof;(c)All causes of actionand

recoveriesforany lossordiminutioninthevalueofthePropertyortheImprovements;and (d)All

proceedsof each oftheforegoing.

1.2.4 Plansand UtilityTaps. All right,title,interestand estateofTrustor,now

owned or hereafteracquired,in and to: All Plansand any and allreplacements,modifications,

and amendments theretoand any and allcontracts,agreementsor commitments between Trustor

and any utilitycompany, water company or user association,or telephonecompany, to furnish

electricity,naturalgas or oil,telephone,sewer, water or other such services,or to provide

hook-ups, connections,linesor othernecessarytaps to the Propertyand the Improvements

thereon. Trustor hereby irrevocablyappoints Beneficiaryas Trustor'strue and lawful

attorney-in-facttoexecute,acknowledge and deliverany instrumentsand todo and perform any

act in the name and on behalf of Trustornecessaryto maintain and continueallcontracts,

agreements or commitments with any such utilitycompany and, otherwise,to perform allacts

necessarytoassureuninterruptedutilityservicetothePropertyand theImprovements thereon.

1.2.5 Loan Proceeds. All right,title,interestand estateof Trustor,now owned

or hereafteracquired,in and to allproceeds of the Loan made by Beneficiaryto Trustorfor

constructionof the Improvements which proceeds are held by Beneficiary,whether or not

disbursed,and allreserves,deferredpayments,deposits,refunds,costsavings,and payments of

any kind relatingto the constructionof the Improvements to secureany and allof Trustor's

obligationstoBeneficiary.

1.2.6 Contracts.All right,title,interestand estateof Trustor,now owned or

hereafteracquired,under any othercontract,subcontractor agreement,fortheconstructionand

completion of the Improvements and allcontractsand agreements which have been or shall

hereinafterbe enteredintorelatingtotheconstruction,development,sale,lease,operation,oruse

of allor a portionofthePropertyor theImprovements,and allgovernmentallicensesorpermits

obtainedforthelawfulconstructionoftheImprovements.

1.2.7 Accounts. AllaccountsofTrustor,presentlyexistingorhereafterarising,

includingallaccountsas definedintheUtah Uniform Commercial Code, asamended, established

in connectionwith or by reasonof Trustor'sownership,construction,development,sale,lease,

operationor use of the Propertyor the Improvements, and alldocumentation and supporting

informationrelatedtoany of theforegoing,allrents,profitsand issuesthereof,and allproceeds

thereof.
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1.2.8 Documents. All documents of Trustor,presentlyexistingor hereafter

arising,includingalldocuments asdefinedintheUtah Uniform Commercial Code, as amended,

arisingfrom or issued or prepared in connection with Trustor'sownership, construction,

development, sale,lease,operationor use of the Property or the Improvements, and all

documentationand supportinginformationrelatedto any of the foregoing,allrents,profitsand

issuesthereof,and allproceedsthereof.

1.2.9 Instruments.All instrumentsof Trustor,presentlyexistingor hereafter

arising,includingallinstrumentsasdefinedintheUtah Uniform Commercial Code, as amended,

arisingfrom or issued or prepared in connection with Trustor'sownership, construction,

development, sale,lease,operationor use of the Property or the Improvements, and all

documentationand supportinginformationrelatedto any of the foregoing,allrents,profitsand

issuesthereof,and allproceedsthereof.

1.2.10DepositAccount. AllofTrustor'sinterestsinany and alldepositaccounts

establishedatBeneficiaryin thename of Beneficiaryin connectionwith the extensionof any

creditto Trustor,whether such depositaccountsarenow existingor hereaftercreated,together

with allinterestand otherfundspaidinconnectionwith thedepositaccounts,allrenewalsofthe

depositaccounts,and allproceeds,renewalsand rolloversthereofand alladditionsand accessions

thereto.

1.2.11GeneralIntangibles.All generalintangiblesofTrustor,presentlyexisting

or hereafterarising,includinggeneralintangiblesas definedin theUtah Uniform Commercial

Code, choses in action,proceeds,contracts,distributions,dividends,refunds,securitydeposits,

judgments,insuranceclaims,any rightto payment of any nature,intellectualpropertyrightsor

licenses,any otherrightsor assetsofTrustorcustomarilyor foraccountingpurposesclassifiedas

generalintangibles,and alldocumentation and supportinginformationrelatedto any of the

foregoing,allrents,profitsand issuesthereof,and allproceedsthereof.

1.3 SecurityAgreement. This Trust Deed constitutesa SecurityAgreement with

respecttothePersonalty,and Beneficiaryshallhave allof therightsand remedies of a secured

partyunder the Loan Documents and the Utah Uniform Commercial Code as well as allother

rightsand remedies availableat law or in equity. Trustorand Beneficiaryacknowledge their

mutual intentthatallsecurityinterestscontemplatedhereinare given as a contemporaneous

exchange fornew valueto Trustor,regardlessof when advances toTrustorareactuallymade or

when theTrustEstateisacquired.

1.4 TrustEstate. The Real Propertyand the Personaltyare sometimes hereinafter

collectivelyreferredtoasthe"TrustEstate".

1.5 FixtureFiling.ThisTrustDeed constitutesa fixturefilingpursuanttoArticle9 of

theUtah Uniform Commercial Code, Section70A-9a-502,Utah Code Annotated,as such Utah

Uniform Commercial Code (Section70A-9a-101,et,seq.)isamended orrecodifiedfrom timeto

time. The addressesof thesecuredparty(Beneficiary)and thedebtor(Trustor)aresetforthin
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Section12.1ofthisTrustDeed. ThisTrustDeed istobe recordedintherealestaterecordsinthe

County Recorder'sofficeof the county in which the Real Propertyislocated.Trustoristhe

recordowner oftheReal Property.

ARTICLE 2 OBLIGATION SECURED

2.1 Obligations.This TrustDeed isgiven forthepurpose of securingthefollowing

obligations(collectivelythe"Obligations")ofTrustor:

2.1.1 Note. The payment and performance of each and every agreement and

obligationunder theNote (thedefinitionofwhich includesallrenewals,extension,modifications,

and replacementsthereof),includingwithoutlimitation,the payment of principaland interest

under theNote. NotwithstandinganythingtothecontrarycontainedinthisTrustDeed, none of

theReal Propertypledged as CollateralfortheLoan securespayment and performanceunder the

EnvironmentalIndemnityortheContinuingGuaranty.

2.1.2 Reserved.

2.1.3 Other Loan Documents. The payment and performanceof each and every

agreementand obligationofTrustorunderthisTrustDeed, theNote,theLoan Agreement, and any

otherLoan Document.

2.1.4 Advances by Trusteeor Beneficiary.The payment of allsums expended

and advanced by Trusteeor Beneficiarypursuantto the terms of thisTrust Deed, the Loan

Agreement, or any otherLoan Document, togetherwith interestthereonas providedinthisTrust

Deed.

2.1.5 Extensions,Etc. The payment and performance of any extensionsof,

renewalsof,modificationsof,or additionaladvances under theNote, or any of theobligations

evidencedby theNote, regardlessof the extentof or the subjectmatterof any such extension,

renewal,modificationor additionaladvance.

2.1.6 Other Obligations.The payment and performance of any othernote or

obligationrecitingthatitis securedby thisTrust Deed. Trustorexpresslyacknowledges its

mutualintentwithBeneficiarythatthesecurityinterestcreatedby thisTrustDeed securesany and

allpresentand futuredebts,obligations,and liabilitiesof Trustorto Beneficiarywithout any

limitationwhatsoever.

ARTICLE 3 REPRESENTATIONS AND WARRANTIES

3.1 Property. Trustorrepresentsand warrantstoBeneficiaryas follows:

3.1.1 Fee Title.Trustoristheowner offeesimplemarketabletitleinand tothe

Real Property.
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3.1.2 Defense of Title. Trustor shalldefend titleto the Property and the

Improvements againstallclaimsand demands whatsoever.

3.1.3 ExceptionstoTitle.With theexceptionof such liens,matterscreatedor

permittedpursuanttoor by theLoan Documents, and encumbrances thathave been approved by

Beneficiarytoappearasexceptionstotitleand/orexclusionsfrom coverageasareidentifiedinthe

Loan Agreement as Permitted Encumbrances, if any (the "PermittedEncumbrances"), the

Propertyand theImprovements arefreeand clearof allliens,claims,encumbrances,restrictions,

encroachmentsand interestswhatsoeverinfavorofany thirdparty.

3.1.4 Lien Priority.With theexceptionofthePennittedEncumbrances, thelien

createdby thisTrustDeed upon thePropertyand theImprovements isa good and validfirstlien,

freeand clearofallliens,encumbrances and exceptions.

3.1.5 Hazardous Material. No Hazardous Materialshave been stored,or

improperlyused,disposedof,discarded,dumped, or abandoned by any personor entityon,inor

under thePropertyor the Improvements in violationof any EnvironmentalLaws. Trustorhas

complied with allapplicablefederal,stateand locallaws, rules,ordinancesand regulations

relatingto the storage,transportation,and disposalof Hazardous Materialson, in or under the

PropertyortheImprovements.

3.1.6 TrustorRepresentations. Trustor'sprincipalplaceofbusinessas wellas

itsmain officearelocatedinthestateofUtah. Trustor'sstateoforganizationisUtah. Trustor's

exactlegalname isas setforthinthefirstparagraphofthisTrustDeed.

3.2 Personalty.Trustorfurtherrepresentsand warrantstoBeneficiaryas follows:

3.2.1 Owner of Personalty.Trustoristhe owner, or upon acquisitionthereof,

willbe theowner of thePersonalty.

3.2.2 No PriorLiens. The Personaltyis,orupon acquisitionthereofby Trustor,

willbe freeand clearofallliens,claims,encumbrances,restrictions,charges,and securityinterests

infavorofany thirdpartyexceptforthePermittedEncumbrances.

3.2.3 Location of Personalty.The Personaltywillbe locatedin the Stateof

Utah, and otherthan temporary (notto exceed three(3)months) uses outsidethatstatein the

ordinarycourseofTrustor'sbusiness,willnotbe removed from thatstatewithoutthepriorwritten

consentofBeneficiary.

ARTICLE 4 CONSTRUCTION AND MAINTENANCE OF TRUST ESTATE

4.1 ConstructionLoan Mortgage. This Trust Deed constitutesa "construction

mortgage"withinthemeaning ofSection70A-9a-334(8),Utah Code Annotated. The proceedsof
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theLoan securedby thisTrustDeed aretobe used by Trustorforthepurposeof acquiringtitleto

thePropertyand/orfundingtheconstruction,renovation,and remodelingofcertainImprovements

on thePropertyand aretobe disbursedinaccordancewiththeprovisionsoftheLoan Agreement.

4.2 Construction.To protectthesecurityof thisTrustDeed, Trustorshallcommence

promptly and pursue with reasonable diligenceto completion, the constructionof the

Improvements on theProperty,allinaccordancewith theprovisionsoftheLoan Agreement.

4.3 Maintenance. Trustorshalldo each ofthefollowing:(a)maintaintheTrustEstate

atalltimesingood conditionand repair;(b)notcommit any wasteoftheTrustEstate,orremove,

damage, demolish,or structurallyalterany of the Improvements; (c)complete promptly and in

good and workmanlike manner any Improvement on the Property;(d)exceptto the extentthat

insuranceproceedsareappliedby BeneficiarytothesatisfactionoftheObligationsinaccordance

with Article5 of thisTrustDeed, restorepromptly and ingood and workmanlike manner any of

theImprovements or any portionthereof,which may forany reasonbe damaged ordestroyed;(e)

comply at alltimes with alllaws,ordinances,regulations,covenants,and restrictionsin any

manner affectingthe Trust Estate;(f)not commit or permit any actupon the TrustEstatein

violationoflaw;and (g)do allactswhich by reasonofthecharacteroruse oftheTrustEstatemay

be reasonablynecessaryto maintainand careforthe same, thespecificenumerationhereinnot

excludingthegeneral.

ARTICLE 5 INSURANCE

5.1 Insurance. Trustorshallsecureand maintainorcausetobe maintainedinforceon

theTrustEstateand inconnectionwith theconstructionof theImprovements: (a) builder'srisk

insurance;(b) multi-perilproperty insurance;(c) public liabilityinsurance;(d) worker's

compensationinsurance;(e)floodinsurance(unlessTrustorprovidesBeneficiarywith evidence

satisfactorytoBeneficiarythatno partoftheTrustEstateislocatedwithinan areadesignatedby

theDepartment of Housing and Urban Development as a floodhazard area);and (f)such other

insuranceasmay be requiredby theLoan Agreement orby law. Allsuchinsurancepoliciesmust

coverallrisksrequiredtobe coveredby Beneficiary,comply withany requirementssetforthinthe

Loan Agreement and be approved by Beneficiaryas to amount, form, terms,deductiblesand

insurer.All such policiesof insuranceshallname Beneficiaryas an additionalinsuredor loss

payee,asappropriate.Allsuchinsurancepoliciesshallcontainaprovisionthatsuchpolicieswill

not be cancelledor amended, which term shallincludeany reductionin the scope or limitsof

coverage,withoutatleastthirty(30)days priorwrittennoticetoBeneficiary.

5.2 Notice of Casualty. In the eventof lossor damage to the TrustEstate,or any

portionoftheTrustEstate,TrustorshallimmediatelygivenoticethereoftoBeneficiary.

5.3 Proceeds of Insurance. All proceeds of insuranceon the TrustEstate,and all

causesof action,claims,compensation,awards and recoveriesforany damage, condemnation or

takingof allor any partof theTrustEstate,or forany damage or injuryto itor forany lossor

diminutioninthevalueoftheTrustEstate,areherebyassignedtoand shallbe paidtoBeneficiary,
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exceptasotherwiseprovidedintheLoan Agreement. Beneficiarymay participateinany suitsor

proceedingsrelatingto any such proceeds,causes of action,claims,compensation,awards or

recovenes.

5.4 Dispositionof Policieson Foreclosure.In the event Beneficiaryexercisesthe

power of saleor foreclosureprovisionsof thisTrustDeed or makes any othertransferof titleor

assignmentof theTrustEstateinextinguishmentinwhole or inpartoftheObligations,allright,

titleand interestofTrustorinand tothepoliciesofinsurancerequiredby Section5.1ofthisTrust

Deed shallinureto thebenefitof and passto thetransfereeof theinterestsconveyed under this

TrustDeed ortothepurchaserattheforeclosuresale,asthecasemay be.

ARTICLE 6 INDEMNIFICATION AND OFF-SET

6.1 Indemnification.Trustorhereby indemnifiesand holds Beneficiaryharmlessin

accordancewiththefollowing:

6.1.1 General Indemnification.Trustorshallindemnify and hold Beneficiary

hannlessfrom any and alllosses,damages, claims,causesof action,suits,debts,obligations,or

liabilitieswhich arisefrom orarerelatedto,theNote, theLoan Agreement, thisTrustDeed, any

otherLoan Documents evidencingor securingtheNote,ortheconstruction,use oroccupationof

theTrustEstate,or any partthereof,or theProperty,exceptforclaimsbased upon Beneficiary's

grossnegligenceor willfulmisconduct. IfBeneficiarycommences an actionagainstTrustorto

enforceany of theterms,covenantsor conditionsofthisTrustDeed or becauseof thebreachby

Trustorof any of the terms,covenants,or conditions,or fortherecoveryof any sum secured

hereby,Trustorshallpay toBeneficiaryreasonableattorneys'feesand costsactuallyincurredby

Beneficiary.The rightto such attorneys'feesand costsshallbe deemed tohave accruedon the

commencement of such action,and shallbe enforceablewhether ornot such actionisprosecuted

tojudgment. IfTrustorbreachesany term,covenantorconditionofthisTrustDeed, Beneficiary

may employ an attorneyor attorneystoprotectBeneficiary'srightshereunderand intheeventof

such employment followingany breach of Trustor,Trustorshallpay Beneficiaryreasonable

attorneys'fees and costsactuallyincurredby Beneficiary,whether or not actionis actually

commenced againstTrustorby reasonofsuch materialbreach.

6.1.2 Mechanics Liens. IfBeneficiaryor thePropertyisheldliableorcouldbe

held liablefor,or is subjectto any losses,damages, costs,chargesor expenses,directlyor

indirectlyon accountof any claimsforwork, labor,or materialfurnishedin connectionwith or

arisingfrom the constructionof any building,fixtureand improvements, then Trustorshall

indemnify,defend and hold Beneficiaryharmlessfrom allliabilityor expense arisingtherefrom

includingreasonableattorneys'feesand costs.

6.1.3 Hazardous Materials.Trustorhereby agreesto indemnify,hold harmless

and defend (by counselofBeneficiary'schoice)Beneficiary,itsdirectors,officers,employees,

agent,successorsand assignsfrom and againstany and allclaims,losses,damages, liabilities,

fines,penalties,charges,administrativeand judicialproceedingsand orders,judgments,remedial
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actionrequirements,enforcement actionsof any kind,and allcostsand expenses incurredin

connectiontherewith(includingbutnotlimitedtoattorneys'feesand expenses),arisingdirectlyor

indirectly,inwhole or inpart,outof (a)thepresenceon orunder or emanatingfrom theProperty

ofany Hazardous Materials,orany releasesordischargesofany Hazardous Materialson,underor

from theProperty,or(b)any activitycarriedon orundertakenon orofftheProperty,whetherprior

to or duringthe term of the Loan, and whether by Trustoror any predecessorin titleor any

employees,agents,contractorsorsubcontractorsofTrustororany predecessor
intitle,orany third

persons at any time occupying or presenton the Property,in connectionwith the handling,

treatment,removal, storage,decontamination,clean-up,transportor disposalof any Hazardous

Materialsatany time locatedorpresenton orunder theProperty. The foregoingindemnityshall

furtherapply to any residualcontaminationon or under the Property,or affectingany natural

resources,and toany contaminationofany propertyornaturalresourcesarisinginconnectionwith

thegeneration,use,handling,storage,transportor disposalofany such Hazardous Materials,and

irrespectiveof whether any of such activitieswere or willbe undertaken in accordancewith

applicablelaws,regulations,codes and ordinances.Trustorhereby acknowledges and agrees

that,notwithstandingany otherprovisionofthisTrustDeed orany oftheotherLoan Documents to

the contrary,the obligationsof Trustorunder thisSection6.1.3shallbe unlimitedpersonal

obligationsofTrustorand shallsurviveany foreclosureunder thisTrustDeed, any transferinlieu

thereof,and any satisfactionof theobligationsof Trustorin connectionwith theLoan. Trustor

acknowledges thatBeneficiary'sappraisalof the Propertyis such thatBeneficiarywould not

extendtheLoan but forthepersonalliabilityundertakenby Trustorfortheobligationsunder this

Section6.1.3.

6.2 Off-Set. Allsums ableb Trustorunder theNote and thisTrustDeed shallbe

paidwithoutnotices,demand, counterclaim,set-off,deductionordefenseand withoutabatement,

suspension,deferment,diminution or reduction. The Obligationsand liabilitiesof Trustor

hereundershallin no way be released,dischargedor otherwiseaffected(exceptas expressly

providedherein)by reasonof:(a)any damage toordestructionof,orany condemnation orsimilar

takingof theTrustEstateorany partthereof;(b)any destructionorpreventionof or interference

with any use of the TrustEstateor any partthereof;(c)any titledefector encumbrance or any

evictionfrom the Trust Estateor any partthereofby titleparamount or otherwise;(d) any

bankruptcy,insolvency,reorganization,composition,adjustment,dissolution,liquidationorother

likeproceedingrelatingtoBeneficiary,or any actiontakenwithrespecttothisTrustDeed by any

trusteeor receiverof Beneficiary,or by any court,in any such proceeding;(e)any claimwhich

Trustorhas or might have againstBeneficiary;(f)theoccurrenceof an Event of Defaultor any

defaultor failureon thepartof Beneficiarytoperform orcomply withany oftheterms,covenants

or conditionsof thisTrust Deed or of any otheragreement with Trustor;or (g) any other

occurrencewhatsoever,whether similaror dissimilartotheforegoing.

ARTICLE 7 TAXES AND IMPOSITIONS

7.1 Payment of Taxes and Impositions.Trustorshallpay, priorto delinquency,all

realpropertytaxesand assessments,generaland special,and allothertaxes,assessmentsand other

governmental,municipal,or othercharges or impositionsof any kind or naturewhatsoever
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(includingwithoutlimitation,chargesand assessmentson wateror water stocksused on or with

thePropertyand leviesor chargesresultingfrom covenants,conditionsand restrictionsaffecting

theTrustEstate)which areassessedorimposed upon theTrustEstate,orbecome due and payable,

and which create,may create,orappeartocreate,alienupon theTrustEstateorany portionofthe

Trust Estate,or upon any equipment or other facilityused in the construction,operationor

maintenanceoftheTrustEstate(allof which taxes,assessmentsand othergovernmentalcharges

of likenaturearereferredto as the"Impositions");provided,however, thatif,by law,any such

Impositionispayable,or may attheelectionof thetaxpayerbe paidininstallments,Trustormay

pay the same togetherwith any accrued intereston the unpaid balance of such Impositionin

installmentsas thesame become due and beforeany fine,penalty,interestor costmay be added

theretoforthenonpayment ofany such installmentand interest.

7.2 Evidence of Payment. Unless such Impositionispaid directlyby Beneficiary

pursuantto Section8.3 of thisTrustDeed, TrustorshallfurnishBeneficiary,withinthirty(30)

days afterthedateupon which such Impositionisdue and payableby Trustor,officialreceiptsof

theappropriatetaxingauthority,orotherproofsatisfactorytoBeneficiary,evidencingthepayment

thereof.

7.3 Right to Contest. Trustorshallhave therightbeforeany delinquencyoccursto

contestorobjecttotheamount orvalidityofany Impositionby appropriatelegalproceedings,but

such contestshallnot be deemed or construedin any way as relieving,modifying or extending

Trustor'scovenanttopay any such Impositionatthetime and inthemanner providedinSection

7.1 of thisTrustDeed unlessTrustorhas given priorwrittennoticeto Beneficiaryof Trustor's

intenttosocontestorobjecttoan Imposition,and unless,atBeneficiary'soption,(a)Trustorshall

demonstratetoBeneficiary'ssatisfactionthatthelegalproceedingsshallconclusivelyoperateto

preventthesaleof theTrustEstate,or any partthereof,to satisfysuch Impositionpriorto final

determinationof such proceedings;or (b)Trustorshallfurnisha good and sufficientundertaking

and suretiesasmay be requiredorpermittedby law toaccomplisha stayof suchproceedings.

ARTICLE 8 ADDITIONAL COVENANTS

8.1 Payment of Utilities.Trustorshallpay,when due,allutilitychargesincurredby

TrustorforthebenefitoftheTrustEstateorwhich may become a chargeor lienagainsttheTrust

Estateforgas,electricity,waterorsewer servicesfurnishedtotheTrustEstateand allassessments

or chargesof a similarnature,whetherpublicorprivate,affectingtheTrustEstateor any portion

thereof,whetherornotsuch assessmentsorchargesareliensthereon.

8.2 Defense of Title.Trustorhas and shallpreservegood and marketablefeetitleto

theTrustEstatefreeof allliens,claims,charges,securityinterests,encumbrances,easementsor

restrictionsotherthanthePermittedEncumbrances. Except asprovidedotherwiseinSection7.3

of thisTrustDeed and with theexceptionofthePermittedEncumbrances, Trustorshallpromptly

dischargeand remove any lienorsecurityinterestwhich has,ormay have,priorityoverorequality

withthelienand securityinterestcreatedby thisTrustDeed. TrustorshallfurnishtoBeneficiary

writtennoticeof any litigation,default,lien,securityinterestor noticeof defaultaffectingthe
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TrustEstateor titlethereto,withinten(10)days of initialreceiptof noticeof such lien,security

interest,litigationor default. Trustorshallappear in and defend any actionor proceeding

purportingtoaffectthesecurityhereof,theTrustEstate,ortherightsorpowers ofBeneficiaryor

Trustee. Should Beneficiaryelecttoappearinor defend any such actionorproceeding,Trustor

shallpay allcostsand expenses,includingcostsofevidenceoftitleand reasonableattorneys'fees

and costs,incurredby BeneficiaryorTrustee. Trustorshall,atitscost,do,execute,acknowledge,

and deliverallfurtherdeeds,conveyances,trustdeeds, assignments,noticesof assignments,

securityagreements,financingstatements,transfers,actsand assurancesasBeneficiaryshallfrom

timetotimerequire,forthebetterperfecting,continuing,assuring,granting,conveying,assigning,

transferring,and confirmingunto Trusteeand BeneficiarytheTrustEstate,and allrightshereby

granted,conveyed or assignedor intendednow or hereafterso tobe,orwhich Trustormay be or

may hereafterbecome bound togrant,convey or assigntoTrusteeorBeneficiary,or forcarrying

out the intentionor facilitatingthe performance of the terms of the Note or the otherLoan

Documents.

8.3 ReservesforTaxes and Insurance. InfurtheranceofArticle5 and Article7 ofthis

TrustDeed and anythingto the contraryhereinnotwithstanding,ifany Event of Defaultshall

occur and be continuing,and at Beneficiary'swrittenrequest,Trustor shalldepositwith

Beneficiaryina non-interestbearingaccount,on thefirstday ofeachmonth, untiltheNote ispaid

in full,an amount equalto one-twelfthof theannual Impositions,as definedin Article7 of this

TrustDeed, asreasonablyestimatedby Beneficiarytopay theinstallmentoflmpositionsnextdue

on theTrustEstate,and one-twelfthoftheestimatedannualaggregateinsurancepremiums on all

policiesof insurancerequiredinArticle5 ofthisTrustDeed. In such event,Trustorshallcause

allbills,statementsor otherdocuments relatingtotheImpositionsand insurancepremiums tobe

sentto Beneficiary.ProvidingTrustorhas depositedsufficientfundswith Beneficiarypursuant

tothisSection8.3,Beneficiaryshallpay such amounts asmay be due thereunderoutofthefunds

so depositedwith Beneficiary.If at any time and for any reason the funds depositedwith

Beneficiaryareor willbe insufficienttopay such amounts as may thenor subsequentlybe due,

BeneficiaryshallnotifyTrustorand Trustorshallimmediatelydepositan amount equalto such

deficiencywith Beneficiary.Nothing containedhereinshallcauseBeneficiaryto be deemed a

trusteeof such funds depositedwith BeneficiarypursuanttothisSection8.3. Beneficiaryshall

not be obligatedto pay any intereston any sums held by Beneficiarypending disbursementor

applicationhereunder,and Beneficiarymay impound orreserveforfuturepayment ofImpositions

and insurancepremiums such portionof such payments as Beneficiarymay, in Beneficiary's

absolutediscretion,deem proper,applyingthe balance on the principalof or intereston the

Obligationssecuredhereby. Should Trustorfailto depositwith Beneficiary(exclusiveof that

portionof thepayments which has been appliedby Beneficiaryon theprincipalof or intereston

theNote) sums sufficienttofullypay such Impositionsand insurancepremiums atleastthirty(30)

daysbeforedelinquencythereof,Beneficiary,atBeneficiary'selection,butwithoutany obligation

to do so,may advance any amounts requiredtomake up thedeficiency,which advances,ifany,

shallbe securedby thisTrustDeed and shallbear interestand be repayabletoBeneficiaryinthe

manner specifiedinSection8.5ofthisTrustDeed.
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8.4 PerformanceinTrustor'sStead. Should Trustorfailtomake any payment ortodo

any actasprovidedinthisTrustDeed, thenBeneficiaryorTrustee,butwithoutany obligationto

do so,and withoutnoticeto or demand upon Trustorand withoutreleasingTrustorfrom any

obligationhereof,may: (a)make ordo thesame insuchmanner and tosuch extentaseithermay

deem necessaryto protectthesecurityhereof(Beneficiaryor Trusteebeing authorizedto enter

upon the Trust Estateforsuch purposes);(b)commence, appear in and defend any actionor

proceedingpurportingto affectthe securityhereof or the rightsor powers of Beneficiaryor

Trustee;or (c)pay,purchase,contest,or compromise any encumbrance, chargeor lienwhich in

thejudgment of eitherappearstobe superiortothelienofthisTrustDeed; and inexercisingany

such powers, incurany liability,or expend such reasonableamounts as Beneficiarymay deem

necessarytherefor,includingcostsof evidenceof title,employment ofattorneys,and payment of

reasonableattorneys'feesand costs. All such amounts expended by eitheror both Trusteeor

Beneficiaryshall,attheelectionofBeneficiary,be added totheprincipalindebtednesssecuredby

thisTrustDeed and shallaccrueinterestinaccordancewiththetermsoftheNote. Trustorhereby

waives and releasesallclaimsor causesof actionwhich may hereafterarisein favorof Trustor

againstBeneficiaryby reason of any actiontaken by Beneficiarypursuantto any power or

authoritygranted in thisSection 8.4,except for Beneficiary'sgross negligence or willful

misconduct.

8.5 Repayment of Advances. Trustorshallimmediatelyrepay to Beneficiarysums,

with interestthereonas providedin theNote, which at any time may be paid or advanced by

Beneficiaryforthepayment of insurancepremiums, Impositions,titlesearches,titlereportsor

abstracts,and any other advances made by Beneficiarywhich are reasonablynecessaryor

desirabletomaintainthisTrustDeed asa prior,valid,and subsistinglienupon theTrustEstate,to

preserveand protectBeneficiary'sinterestinthisTrustDeed ortopreserve,repair,ormaintainthe

TrustEstate. Allsuch advancesshallbe wholly optionalon thepartofBeneficiary,and Trustor's

obligationtorepaythesame,withinterest,toBeneficiaryshallbe securedby thelienofthisTrust

Deed.

8.6 No Removal ofFixtures.Trustorshallnot,duringtheexistenceofthisTrustDeed

and without the written consent of Beneficiary,remove from the Real Property or the

Improvements,any fixture,structure,or otherimprovement atany time affixedor constructively

affixedtotheReal PropertyortheImprovements or any portionthereof,orany Personalty,except

intheordinarycourseofTrustor'sbusiness.

8.7 Further Assurance. Trustor authorizesBeneficiaryto file or record, as

appropriate,such furtherinstruments,includingwithout limitationUniform Commercial Code

FinancingStatementsand ContinuationStatements,and do such furtheractsasmay be necessary

orasmay be reasonablyrequiredby Beneficiarytocarryoutmore effectivelythepurposesofthis

TrustDeed and to subjectto the lien,securityinterestand mortgage createdor intendedto be

createdhereby any property,rights,or interestscovered or intendedtobe coveredby thisTrust

Deed. Trustor authorizes(to the extentsuch authorizationis validunder applicablelaw)

Beneficiaryto filesuch Uniform Commercial Code Financing Statementsand Continuation

Statementsas Beneficiarymay deem necessaryin ordertoperfect,or continuetheperfectionof,
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thesecurityinterestscreatedby thisTrustDeed. Trustoragreesnot to change Trustor'sname,

locationor stateof organizationfrom thatsetforthin Section3.1.6of thisTrustDeed without

thirty(30)days priorwrittennoticetoBeneficiary.

8.8 Attornment. Trustor shallassign to Beneficiary,as additionalsecurityfor

Trustor'sperformance of theObligations,any and allexistingor futureleaseagreementsentered

intoby Trustor,as landlord,which pertainto thePropertyor theImprovements, or any portion

thereof,and allsuch leasesshallcontaina covenant on the part of the tenantthereunder,

enforceableby Beneficiary,obligatingsuch tenant,upon requestof Beneficiary,toattorntoand

become a tenantofBeneficiary,orany purchaserfrom TrusteeorthroughforeclosureofthisTrust

Deed, for the unexpired term, and subjectto the terms and conditions,of such futurelease

agreements. The assignmentsofleaseshallbe inform and contentsatisfactorytoBeneficiary.

8.9 No FurtherEncumbrances. As an expressconditionof Beneficiarymaking the

Loan,Trustorshallnotfurtherencumber,pledge,mortgage,hypothecate,placeany lien,chargeor

claimupon,orotherwisegiveassecuritytheTrustEstateorany interestthereinnor causeorallow

by operationoflaw theencumbrance oftheTrustEstateorany interestthereinwithoutthewritten

consentofBeneficiaryeven though such encumbrance may be juniortotheencumbrance created

by thisTrustDeed. Encumbrance oftheTrustEstatecontrarytotheprovisionsofthisSection8.9

withoutthe expresswrittenconsentof Beneficiary,shallconstitutean Event of Defaultand at

Beneficiary'soption,Beneficiarymay declarethe entirebalance of principaland interest

immediatelydue and payable,whetherthesame be createdby Trustororan unaffiliatedthirdparty

assertingajudgment lien,mechanic'sor materialmen'slienor any othertypeof encumbrance or

titledefect.

8.10 Due On SaleorChange ofControl. BeneficiaryhasapprovedtheLoan inmaterial

relianceupon theownershipand controlofTrustorand theTrustEstatebeingthesame asexistsas

of the ClosingDate. Itisacknowledged thatany change in such ownership or controlof (a)

Trustorand/or(b)the TrustEstate(whetherdirector indirectand regardlessof thepercentage

interestconveyed)materiallyaffectsthefinancialrisksanticipatedby Beneficiaryinextendingthe

Loan. Accordingly,otherthanassetforthhereinorwiththepriorwrittenconsentofBeneficiary,

itisand shallbe a defaultunderthisTrustDeed, theNote and alloftheLoan Documents forthere

tobe any sale,transfer,orconveyance (collectivelya "conveyance") ofany ownershipinterestor

beneficialinterest(regardlessofthepercentageinterestconveyed orwhether such interestisheld

asa partner,member, shareholder,beneficiaryorotherwise)in: (i)TrustororintheTrustEstate,

or(ii)theoperation,management, income,orprofitsofor feetitletotheTrustEstate(whetherheld

directlyorindirectly),or (iii)any entityholdingan ownershiporbeneficialorcontrollinginterest

inTrustororintheTrustEstateor(iv)any entitywhich throughone ormore intermediariesholds

any ownershipinterestorbeneficialinterest,orcontrollinginterest(directorindirect)inTrustoror

theTrustEstate."Control" hereundermeans theabilityof any person or entityto (1)directthe

businessoperationsor votingproceduresforany entity,(2)cause theelection,selection,or the

appointment of entityofficersor managers, (3)cause the appointment of the management

managing any entity,or (4)casta majorityofthevotesinany electionordecisionmaking process
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forany entity,or(5)do any oftheforegoingforany intermediaryentityholdingany ownershipor

beneficialormajorityinterest(whetherdirectorindirect)inTrustororintheTrustEstate.

IfthisSection8.10isbreached, at the option of Beneficiaryand without demand or

notice,the full Principal Indebtedness of the Note and the other Obligations shall

immediately become due and payable to Beneficiary. If Beneficiaryelectsto accelerate

payment ofthePrincipalIndebtednessbecauseofa defaultunderthisSection8.10,and iftheNote

or any otherLoan Document containsa yieldmaintenance provisionor a prepayment fee or

prepayment premium, such accelerationshallbe deemed to be a "prepayment" of thePrincipal

Indebtednessunder theLoan, whether ornot theacceleratedLoan balanceisactuallypaidatthe

time of the subjectconveyance. At the time the PrincipalIndebtednessis acceleratedby

Beneficiary,any prepayment feeorprepayment premium oryieldmaintenancefeesetforthinthe

Note or otherLoan Document shallbe immediatelydue and payabletoBeneficiarytogetherwith

thebalanceoftheunpaid PrincipalIndebtednessand allunpaid-accruedintereston theLoan.

The foregoing limitationsin this Section 8.10 regarding conveyances and control

(collectivelya "transfer")shallnot apply to the followingsituations:(a)a transferto which

Beneficiaryhas givenitspriorwrittenconsent,(b)a transferofPersonaltydue toobsolescenceor

ordinarywear and tearor fireor casualtyand which is promptly replacedby Trustorwith

Personaltyof equalorgreatervalue,or(c)any transferby Trustorleasingany portionoftheTrust

Estatetoa tenantwhich isexpresslypermittedpursuantto(i)theLoan Agreement, and/or(ii)the

Assignment of Leases,provided,however, Beneficiaryholdsa securityinterestintheleaseand a

subordinationand non-disturbanceagreement isgrantedinfavorof Beneficiaryon a Beneficiary

approved form (unlessthesame iswaived ornotrequiredpursuanttotheLoan Agreement orthe

Assignment of Leases),or (d)where thetransferunder applicablestateor federallaw governing

Beneficiaryand the Loan (pursuantto eitherstatutoryauthorityor judicialopinion)expressly

prohibitstheuse,exerciseor enforcementof saiddue-on-saleor change-of-controlclauseinthe

form setforthinthisSection8.10,or (e)transfersby members of SG Boulevard Land, LLC who

aremembers asoftheClosingDate,providednotmore thanFivePercent(5%) ofthemembership

interestsintheaggregatearetransferredand furtherprovidedthatthemanagers of SG Boulevard

Land, LLC remain Cameron Gunter,Bruce Robinson, Rhys Weaver and Chad Leavittand no

interestsowned directlyor indirectlyby any ofthemanagers aretransferred.

Intheeventofany conflictamong theLoan Agreement orthisTrustDeed and any security

agreementgoverningtheCollateralfortheLoan, thefollowingconflictresolutionprovisionshall

apply:(i)iftheCollateralisPersonaltyand doesnotconstitutefixturesand isnotpartoftheTrust

Estate,such securityagreement governing the Personaltyshallcontrol,unless Trustorand

Beneficiaryagreeotherwise;or (ii)ifthe Collateralconstitutesfixturesand ispartof theTrust

Estate,thisTrustDeed shallcontrol,unlessTrustorand Beneficiaryagree otherwise. In any

event,theLoan Agreement shallcontroloverany conflictbetween thisTrustDeed orthesecurity

agreementgoverningtheCollateral.

8.11 Evidence ofTitle.Trustorshalldeliverto,pay forand maintainwith Beneficiary

untiltheindebtednesssecuredhereby ispaid in full,such evidenceof titleas Beneficiarymay
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require,includingabstractsof titleor policiesof titleinsuranceand any extensionsor renewals

thereofor supplementsor endorsementsthereto.

8.12 AdditionalCollateral.If,atany time,thevalueofalloftheTrustEstate,based on

an appraisalacceptableto Beneficiary,isnot sufficientto establisha ratiobetween the total

amount of theObligationsthendue and owing and thevalueof allof theTrustEstateequaltoor

lessthan one hundred percent(100%), Trustorshallprovide Beneficiarywith such additional

collateralasisnecessaryso thatthetotalvalueof allcollateralsecuringTrustor'sperformanceof

theObligationsissufficientto establisha ratiobetween thetotalamount of theObligationsthen

due and owing and thevalueofallsuch collateralofno more thanone hundred percent(100%).

8.13 Compliance With Laws. Trustor shallcomply with all laws, ordinances,

regulations,easement agreements,covenants,conditions,and restrictions(includinglaws relating

tohazardouswastesand/orprotectionoftheenvironment,orspeciesofplantsoranimalsprotected

by federal,state,localorotherlaw)affectingtheTrustEstate. Trustorshallnotcause,permitnor

sufferany violationofany oftheforegoingand shallpay allresponsecosts,fees,orchargesofany

kind inconnectiontherewithand defend,indemnify,and hold harmlessBeneficiarywith respect

thereto.

8.14 FinancialStatements.Trustorshallkeep adequatebooks and recordsofaccountof

the Trust Estateand itsown financialaffairssufficientto permit the preparationof financial

statementstherefromin accordancewith generallyacceptedaccountingprinciples.Beneficiary

shallhave the rightto examine, copy and auditTrustor'srecordsand books of accountat all

reasonabletimes. TrustorshallfurnishtoBeneficiarycopiesof itsfinancialstatementsand other

financialinformationsatisfactoryto Beneficiaryatthetime and in themanner providedin the

Loan Agreement.

8.15 Inspections.Beneficiary,and its agents,representativesand employees, are

authorized,but not obligated,to enterat any reasonabletime upon the Real Propertyforthe

purpose of inspectingthesame, and forthepurposeofperformingany of theactsitorTrustoris

authorizedtoperformunder thetermsofthisTrustDeed orany otherLoan Document.

8.16 No Merger. Ifthe Trust Estateisunder any leaseor any portionthereofwhich

constitutesapartoftheTrustEstateshallatany timebecome vestedinone owner,thisTrustDeed

and theliencreatedhereby shallnotbe destroyedorterminatedby applicationof thedoctrineof

merger and, in such event,Beneficiaryshallcontinueto have and enjoy allof the rightsand

privilegesof Beneficiaryas totheseparateestates.In addition,upon theforeclosureof thelien

createdby thisTrustDeed on theTrustEstatepursuanttotheprovisionsof thisTrustDeed, any

leasesor subleasesthen existingand createdby Trustorshallnotbe destroyedor terminatedby

applicationof the law of merger or as a matterof law or as a resultof such foreclosureunless

Beneficiaryorany purchaseratany such foreclosuresaleshallso elect.No actby oron behalfof

Beneficiaryor any such purchasershallconstitutea terminationof any leaseor subleaseunless

Beneficiaryorsuchpurchasershallgivewrittennoticethereoftosuch tenantor subtenant.
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ARTICLE 9 CONDEMNATION AWARDS

IftheTrustEstateor any portionthereofshouldbe taken or damaged by reasonof any

public improvement or condemnation proceeding, Beneficiary shall be entitledto all

compensation,awards,and otherpayments orrelieftherefor,and shallbe entitledatBeneficiary's

option to commence, appear in, and prosecute in Beneficiary'sown name any action or

proceeding,and tomake any compromise or settlement,inconnectionwith such taking. Trustor

shallpromptlygivenoticetoBeneficiaryofany condemnation proceedingorany takingforpublic

improvement. All such compensation,awards, damages, causes of action,proceeds,or other

payments arehereby assignedtoBeneficiary,which may, afterdeductingtherefromallcostsand

expenses(regardlessoftheparticularnaturethereofand whether incurredwith orwithoutsuitor

before or afterjudgment), includingreasonableattorneys'fees,incurredby Beneficiaryin

connection with such compensation, awards, damages, rightsof action,proceeds,or other

payments,releaseany and allmoneys so receivedby Beneficiaryorapplythesame,orany portion

thereof,on any of the Obligations(whether or not then due) secured by thisTrust Deed.

Beneficiaryshallhave no obligationto apply proceeds of condemnation to restoreor repair

damage totheTrustEstateregardlessof whether such takinghas a significantadverseimpacton

the operationof theremainingportionof theTrustEstate.Trustorshallexecuteand deliverto

Beneficiarysuch furtherassignmentsof such compensation,awards,damages, causesof action,

proceeds,or otherpayments asBeneficiarymay from timetotime require.

ARTICLE 10 ASSIGNMENT OF LEASES, RENTS AND INCOME

10.1 Assignment. Trustorhereby absolutelyassignsto Trustee allright,titleand

interestof Trustorin and to allleasesnow existingor hereafterenteredintoby Trustorand

demisingthewhole orany partoftheTrustEstate,and doesherebyfurtherassignany and allrents,

subrentsand otheramounts receivedfor the use of allor any portionof the Propertyor the

Improvements, includingwithoutlimitation,any and allrentalagreementsand arrangementsof

any kind now owned or hereafteracquired,and allproceedsfrom such rents,coveringtheTrust

Estateor any portionthereof,now or hereafterexistingor enteredinto,togetherwith issues,

royalties,income,profitsand securitydepositsofand from theTrustEstate. Untiltheoccurrence

of an Event ofDefault,Trustormay, under a temporaryrevocablelicensegrantedhereby,collect

and use allsuch rents,subrents,issues,royalties,income,and profitswhich become payableprior

todefault.Upon theoccurrenceofan Event ofDefault,Trustor'slicensetocollectand useany of

such proceedsshallimmediatelyceasewithoutfurtheractionby or on behalfof any party,and

Beneficiaryshallhave theright,withorwithouttakingpossessionoftheTrustEstate,and eitherin

person, by agent, or through a court-appointedreceiver(Trustorhereby consents to the

appointmentof Beneficiaryor Beneficiary'sdesigneeas such receiver),to sue foror otherwise

collectallsuch rents,subrents,issues,royalties,income,and profits,includingthosepastdue and

unpaid. Any sums so collected,afterthe deductionof allcostsand expensesof operationand

collection(regardlessoftheparticularnaturethereofand whether incurredwith orwithoutsuitor

before or afterjudgment), includingreasonableattorneys'fees,shallbe appliedtoward the

payment of the Obligations.Such rightof collectionand use of such proceedsby Beneficiary

shallobtainboth beforeand aftertheexerciseof thepower of saleprovisionsof thisTrustDeed,
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theforeclosureof thisTrustDeed and throughoutany periodofredemption. The rightsgranted

under thisSection10.1 shallin no way be dependent upon and shallapply withoutregardto

whether allor a portionof the TrustEstateisin danger of being lost,removed, or materially

injured,or whether theTrustEstateor any othersecurityisadequatetodischargetheobligations

securedby thisTrustDeed. Beneficiary'sfailureordiscontinuanceatany timetocollectany of

such proceeds shallnot in any manner affectthe right,power, and authorityof Beneficiary

thereaftertocollectthesame. Neitherany provisioncontainedherein,nor Beneficiary'sexercise

of Beneficiary'srighttocollectsuch proceeds,shallbe,orbe construedtobe,an affirmationby

Beneficiaryof any tenancy,lease,sublease,option,or otherinterestin the TrustEstate,or an

assumptionof liabilityunder,or a subordinationof thelienor chargeof thisTrustDeed to,any

tenancy,lease,sublease,option,or other interestin the Trust Estate. All tenants,lessees,

sublesseesand otherpersons which have any obligationto make any payment to Trustorin

connectionwith theTrustEstateor any portionthereofarehereby authorizedand directedtopay
therents,subrents,issues,royalties,income,and profitspayableby them withrespecttotheTrust

Estate,or any partthereof,directlyto Beneficiaryon thedemand of Beneficiary.Beneficiary's

receiptofsuch rents,subrents,issues,royalties,income,and profitsshallbe a good and sufficient

dischargeoftheobligationofthetenant,lessee,sublessee,or otherpersonconcernedtomake the

payment connectedwith theamount receivedby Beneficiary.

10.2 Applicationof Payments. If at any time during the term of thisTrust Deed

Beneficiaryreceivesorobtainsapayment, installment,orsum which islessthantheentireamount

then due under the Note securedby thisTrust Deed and under allotherinstrumentsfurther

evidencingorsecuringtheObligations,thenBeneficiaryshall,exceptasprovidedotherwiseinthe

Note and notwithstandingany instructionswhich may be givenby Trustor,have therighttoapply
such payment,installment,orsum, orany partthereof,tosuchoftheitemsorobligationsthendue

from TrustorortoBeneficiaryasBeneficiarymay inBeneficiary'ssolediscretiondetermine.

10.3 No Waiver of Rights by Collectionof Proceeds. The enteringupon and taking

possessionoftheTrustEstateorany portionoftheTrustEstateorthecollectionofrents,subrents,

issues,royalties,income,profits,proceedsoffireand otherinsurancepolicies,orcompensationor

awards forany takingor damaging of theTrustEstate,or the applicationor releasethereofas

aforesaid,shallnot cureor waive any Event of Defaultor noticeof defaulthereunder,shallnot

invalidateany actdone pursuantto such noticeof default,and shallnot operateto postponeor

suspend the obligationto make, or have the effectof alteringthe size of, any scheduled

installmentsprovidedforinany of theObligationssecuredby thisTrustDeed.

10.4 Indemnification. Trustor shall indemnify, pay, protect,defend and hold

Beneficiaryharmlessfrom and againstallclaims,demands,judgments,liabilities,actions,costs,

and fees(includingreasonableattorneys'fees)arisingfrom orrelatedtoreceiptby Beneficiaryof

therents,subrents,issues,royalties,income and profitfrom theTrustEstateorany portionofthe

TrustEstate,exceptthoseliabilitiesarisingfrom Beneficiary'sown grossnegligenceand willful

misconduct.
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ARTICLE 11 EVENTS OF DEFAULT AND REMEDIES

11.1 Events of Default. Fifteen(15) days afterwrittennoticefrom Beneficiaryto

Trustorformonetary defaultsand thirty(30)days afterwrittennoticefrom BeneficiarytoTrustor

fornon-monetary defaults,ifsuch defaultsarenotcuredwithinsuch fifteen(15)day orthirty(30)

day periods,respectively,eachofthefollowingshallconstitutean eventofdefaultunderthisTrust

Deed (an"Event ofDefault"):

11.1.1FailuretoMake Payment. IfTrustorshallfailto make any payment due

and payableunder thetennsoftheNote,thisTrustDeed, orany otherLoan Document.

11.1.2Non-Monetary Default. Except asprovidedotherwiseinSection11.1.1of

thisTrustDeed, Trustor'sfailuretoobserveand performany oftheterms,covenants,orconditions

tobe observedorperformedintheNote,thisTrustDeed orany otherLoan Document.

11.1.3Loan Agreement. Any Event of Default occurs under the Loan

Agreement.

11.1.4Fa . Any materialrepresentationor warranty of Trustor

containedintheNote,thisTrustDeed orany otherLoan Document was untruewhen made.

11.1.5Insolvency,Etc. If(a)Trustorcommences any case,proceeding,orother

actionseekingreorganization,arrangement,adjustment,liquidation,dissolution,or composition
of Trustoror Trustor'sdebtsunder any law relatingto bankruptcy,reorganization,or reliefof

debtors,or seekingappointment of a receiver,trustee,custodian,or othersimilarofficialfor

Trustoror forallor any substantialpartof Trustor'sproperty;(b)any guarantorof theNote

commences any case, proceeding, or other action seeking reorganization,arrangement,

adjustment,liquidation,dissolution,or compositionof such guarantoror such guarantor'sdebts

under any law relatingtobankruptcy,reorganization,orreliefofdebtors,or seekingappointment
of a receiver,trustee,custodian,or othersimilarofficialforsuch guarantoror forany substantial

partof such guarantor'sproperty;or (c)any such case,proceeding,or otheractioniscommenced

againsteitherTrustoror any guarantoroftheNote.

11.1.6FailuretoPay Debts. Trustorfailstopay Trustor'sdebtsastheybecome

due,admitsinwritingTrustor'sinabilitytopay Trustor'sdebts,ormakes a generalassignmentfor

thebenefitofcreditors.

11.1.7Failureto Perform Other Obligations.A defaultby Trustorunder the

termsofany otherpromissorynote,deed oftrust,securityagreement,undertakingorarrangement

between Trustorand Beneficiarynow existingorenteredintohereafter.

11.1.8Cross Default. A defaultby Trustor under any other agreement or

arrangementbetween thepartiestotheNote now existingorenteredintohereafter.
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11.2 Acceleration;Notice. Time isoftheessencehereof. Upon theoccurrenceofany

Event of Defaultunder thisTrust Deed, at Beneficiary'soptionand in additionto any other

remedy Beneficiarymay have under theNote, Beneficiarymay declareallsums securedhereby

immediatelydue and payableand electtohave theTrustEstatesoldinthemanner providedherein.

IntheeventBeneficiaryelectstoselltheTrustEstate,Beneficiarymay executeorcauseTrusteeto

executea writtennoticeofdefaultand of electiontocausetheTrustEstatetobe soldtosatisfythe

obligationshereof,and Trusteeshallfilesuch noticefor record in the officeof the County

Recorder of theCounty wherein theTrustEstateislocated.Beneficiaryshallalsodepositwith

TrusteetheNote and alldocuments evidencingexpendituressecuredby thisTrustDeed.

11.3 ExerciseofPower ofSale. Pursuanttoapplicablelaw,afterthelapseofsuchtime

as may then be requiredby law followingtherecordationof thenoticeof default,and noticeof

defaultand noticeofsalehavingbeen givenasthenrequiredby law,Trustee,withoutdemand on

Trustor,shallselltheTrustEstateon thedateand atthetimeand placedesignatedinthenoticeof

sale.

11.4 Surrenderof Possession.TrustorshallsurrenderpossessionoftheTrustEstateto

thepurchaserimmediatelyafterthe saleof the TrustEstateas providedin Section11.3of this

TrustDeed, intheeventsuch possessionhas notpreviouslybeen surrenderedby Trustor.

11.5 UCC Remedies. Notwithstandinganythingto the contraryin Section11.3and

Section11.4 of thisTrustDeed, Beneficiary,with regardto allPersonalty,includingfixtures,

chattels,equipment,inventory,and personalproperty,conveyed to Trusteeunder Section1.2of

thisTrustDeed, shallhave therighttoexercise,from timetotime,any and allrightsand remedies

availableto Beneficiary,as a securedpartyunder theUtah Uniform Commercial Code, and any

and allrightsand remediesavailabletoBeneficiaryunderany otherapplicablelaw. Upon written

demand from Beneficiary,Trustorshall,atTrustor'sexpense,assemble such fixtures,chattels,

equipment, inventory,and personalproperty and make them availableto Beneficiaryat a

reasonablyconvenientplacedesignatedby Beneficiary.Beneficiaryshallhave therighttoenter

upon any premiseswhere thePersonaltyor recordspertainingtothePersonaltymay be and take

possessionofthePersonaltyand recordsrelatingtothePersonalty.Beneficiarymay sell,leaseor

otherwisedisposeof any or allof the Personaltyand,afterdeductingthereasonablecostsand

out-of-pocketexpenses incurredby Beneficiary,including,without limitation,(a)reasonable

attorneys'feesand legalexpenses,(b)transportationand storagecosts,(c)advertisingof saleof

the Personalty,(d) salecommissions, (e) salestax,(f)costsfor improving or repairingthe

Personalty,and (g)costsforpreservationand protectionofthePersonalty,applytheremainderto

pay,ortohold asa reserveagainst,theObligations.

11.6 Foreclosureas a Mortgage. Ifan Event ofDefaultoccurshereunder,Beneficiary

shallhave theoptiontoforeclosethisTrustDeed inthemanner providedby law fortheforeclosure

ofmortgages on realpropertyand Beneficiaryshallbe entitledtorecoverinsuchproceedingsall

costsand expenses incidentthereto,includingreasonableattorneys'fees and costsin such

amounts as shallbe fixedby thecourt.

4824-6840-9443.4 20



20180039459 09/27/2018 01:41:17 PM

Page 21 of 26 Washington County

11.7 Receiver. Ifan Event of Defaultoccurs,Beneficiary,as a matterof rightand

withoutregardtotheinterestofTrustortherein,shallhave therightupon noticetoTrustortoapply

toany courthavingjurisdictiontoappointa receiveror receiversof theTrustEstateand Trustor

hereby irrevocablyconsentsto such appointment. Any such receiveror receiversshallhave all

theusualpowers and dutiesof a receiverand shallcontinueas such and exerciseallsuchpowers

untilcompletion of the sale of the Trust Estateor the foreclosureproceeding,unless the

receivershipissoonerterminated.

11.8 No Remedy Exclusive. No remedy conferredupon or reservedto Beneficiary

under thisTrustDeed shallbe exclusiveof any otheravailableremedy or remedies,but each and

everysuchremedy shallbe cumulativeand shallbe inadditiontoeveryotherremedy givenunder

thisTrustDeed orany otherLoan Document, ornow orhereafterexistingatlaw orinequityorby

statute.

11.9 Rightsupon Default. Inmaking theLoan, Beneficiaryhas reliedupon therights

availableto Beneficiaryunder thisTrust Deed upon the occurrenceof an Event of Default,

including,butnotlimitedto,therightstoacceleratethepayment ofany and allamounts securedby

thisTrustDeed, tosellthePropertyencumbered by thisTrustDeed pursuanttothepower ofsale

grantedhereunder,therightto foreclosethisTrustDeed as a mortgage,and therighttohave a

receiverappointed.

ARTICLE 12 GENERAL PROVISIONS

12.1 Notices. All noticesshallbe in writingand shallbe deemed to have been

sufficientlygiven or servedwhen personallydelivered,depositedin theUnited Statesmail,by

registeredor certifiedmail,or depositedwith a reputableovernightmail carrierwhich provides

deliveryof such mail tobe traced,addressedas follows:

Beneficiaryand Trustee: Sunwest Bank

6440 S.Wasatch BoulevardSte.270

SaltLake City,Utah 84121

Attn:Chad Canter

With copiesto: Prince,Yeates & Geldzahler

15 West South Temple, Suite1700

SaltLake City,Utah 84101

Attn:Lynda Cook

Trustor: SG BoulevardMultifamily,LLC

180 North UniversityAve. Ste.200

Provo,Utah 84601

Attn:Cameron Gunter
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With copiesto: PropertyEnhancement Group, Inc.

180 North UniversityAvenue, Suite200

Provo,Utah 84601

Attn:GeneralCounsel

Such addressesmay be changed by noticetotheotherpartygiveninthesame manner providedin

thisSection12.1.

12.2 Severability.Ifany provisionof thisTrustDeed shallbe heldordeemed tobe or

shall,infact,be illegal,inoperative,orunenforceable,thesame shallnotaffectany otherprovision

or provisionscontained in this Trust Deed or render the same invalid,inoperative,or

unenforceabletoany extentwhatever.

12.3 Amendments, Changes,and Modifications.ThisTrustDeed may notbe amended,

changed,modified,altered,or terminatedwithoutthewrittenconsentofBeneficiary.

12.4 Governing Law. This TrustDeed shallbe governed exclusivelyby and construed

inaccordancewith theapplicablelaws of theStateofUtah.

12.5 Interpretation.Whenever thecontextshallincludethe singular,thewhole shall

includeany partthereof,and any gender shallincludeboth othergenders. The sectionheadings

containedin thisTrustDeed are forpurposes of referenceonly and shallnot limit,expand,or

otherwiseaffecttheconstructionof any provisionshereof.

12.6 Binding Effect. This Trust Deed shallbe binding upon Trustorand Trustor's

successorsand assigns. This Trust Deed shallinure to the benefitof Beneficiary,and

Beneficiary'ssuccessorsand assigns,and theholdersofany oftheObligationssecuredhereby.

12.7 Waivers. No delay or failureto exerciseany rightor power accruingupon any

Event of Default,including Beneficiaryrequiringstrictperformance by Trustor of any

undertakings,agreements,orcovenantscontainedinthisTrustDeed, shallimpairany suchrightor

power orshallbe construedtobe a waiverthereof,includingtherighttodemand strictcompliance

and performance,butany such rightand power may be exercisedfrom timetotimeand asoftenas

may be deemed expedient. Any waiver by Beneficiaryof any Event of Defaultunder thisTrust

Deed shallnot waive or affectany otherEvent of Defaulthereunder,whether such Event of

Defaultisprioror subsequenttheretoand whether of thesame or a differenttype. None of the

undertakings,agreements,orcovenantsofTrustorunderthisTrustDeed, shallbe deemed tohave

been waived by Beneficiary,unlesssuchwaiverisevidencedby an instrumentinwritingsignedby

an officerofBeneficiaryand directedtoTrustorspecifyingsuch waiver.

12.8 SuccessorTrustee. Beneficiarymay appointa successortrusteeatany time by

filingforrecordintheofficeoftheCounty RecorderofthecountywhereinthePropertyislocated,

a substitutionof trustee.From thetime thesubstitutionisfiledforrecord,thenew Trusteeshall

succeedto allthepowers,duties,authorityand titleof Trustee. Each such substitutionshallbe
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executed and acknowledged, and noticethereofshallbe given and proof thereofmade in the

manner providedby law.

12.9 Jointand SeveralLiability.All obligationsof Trustorunder thisTrustDeed, if

more thanone party,arejointand severalasbetween them. The term "Beneficiary"shallmean

theowner and holder,includingany pledgee,oftheNote securedby thisTrustDeed.

12.10 Acceptance of Trust. Trustee acceptsthisTrust when thisTrust Deed, duly

executedand acknowledged,ismade a publicrecordasprovidedby law. Trusteeisnotobligated

to notifyany partyheretoof any pending saleunder any otherdeed of trustor any actionor

proceedinginwhich Trustor,Beneficiary,orTrusteeshallbe a party,unlessbroughtby Trustee.

12.11 Attorneys'Fees and Expenses. Trustoragreesto reimburseBeneficiaryforany

reasonable attorneys'fees and costs actuallyincurredby Beneficiarywith respectto any

bankruptcy or insolvencyproceeding,or otheractioninvolvingTrustoror any guarantoras a

debtor. Trustoradditionallyagrees to pay allreasonablecostsand out-of-pocketexpenses,

including,withoutlimitation,(a)reasonableattorneys'feesand legalexpenses,(b)transportation

and storagecosts,(c)advertisingofsaleoftheTrustEstate,(d)salecommissions,(e)salestax,(f)
costsforimproving orrepairingtheTrustEstate,and (g)costsforpreservationand protectionof

the Trust Estate,incurredby Beneficiaryin obtainingpossessionof TrustEstate,storageand

preparationforsale,saleorotherdisposition,and otherwiseincurredinforeclosingupon theTrust

Estate. Any and allsuch costsand out-of-pocketexpenses shallbe payable by Trustorupon

demand, togetherwith interestthereonfrom thedateoftheadvance untilrepaid,both beforeand

afterjudgment,attherateprovidedintheNote.

Regardless of any breach or default,Trustor agrees to pay allexpenses,including

reasonable attorneys'fees and legal expenses,incurredby Beneficiaryin any banlauptcy

proceedingsof any typeinvolvingTrustor,theTrustEstate,orthisTrustDeed, including,without

limitation,expenses incurredin modifying or liftingthe automaticstay,determiningadequate

protection,use ofcashcollateral,orrelatingtoany planofreorganization.

12.12 Request forNotice. Trustorrequeststhata copy of any noticeof defaultand of

any noticeof salehereunderbe mailed to TrustorattheaddressforTrustorspecifiedin Section

12.1ofthisTrustDeed.

12.13 Limitationon Damages. Beneficiaryand itsofficers,directors,employees,

representatives,agents,and attorneys,shallnot be liableto Trustor or any Guarantor for

consequential,special,or othernon-compensatory damages arisingfrom orrelatingtoany breach

ofcontract,tort,orotherwrong inconnectionwithorrelatingtothisTrustDeed ortheTrustEstate

regardlessofwhetherBeneficiarymay have been advisedofthepossibilityof such damages.

12.14 PreferentialTransfers.Iftheincurringof any debtby Trustoror thepayment of

any money or transferof propertyto Beneficiaryby or on behalfof Trustoror any Guarantor

shouldforany reasonsubsequentlybe determinedtobe "voidable"or "avoidable"inwhole orin
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partwithinthemeaning of any stateor federallaw (collectively"voidabletransfers"),including,

without limitation,fraudulentconveyances or preferentialtransfersunder the United States

Bankruptcy Code orany otherfederalor statelaw,and Beneficiaryisrequiredtorepayorrestore

any voidabletransfersor theamount or any portionthereof,or upon theadviceof Beneficiary's

counselisadvisedtodo so,then,astoany suchamount orpropertyrepaidorrestored,includingall

reasonablecosts,expenses,and attorneys'feesof Beneficiaryrelatedthereto,the liabilityof

Trustorand Guarantor,and each of them, and thisTrustDeed, shallautomaticallybe revived,

reinstatedand restoredand shallexistasthough thevoidabletransfershad neverbeen made.

12.15 Survival. All agreements,representations,warrantiesand covenantsmade by

Trustorshallsurvivetheexecutionand deliveryofthisTrustDeed, thefilingand consummation of

any bankruptcyproceedings,and shallcontinueineffectso long as any obligationtoBeneficiary

contemplatedby thisTrustDeed isoutstandingand unpaid,notwithstandingany terminationof

thisTrustDeed. All agreements,representations,warrantiesand covenantsin thisTrustDeed

shallrunwiththeland,shallbindthepartymaking thesame and itsheirsand successors,and shall

be to thebenefitof and be enforceableby each partyforwhom made and theirrespectiveheirs,

successorsand assigns.

12.16 Counterparts.This TrustDeed may be executedin any number of counterparts,

each of which shallbe deemed an originalforallpurposes,but allof which takentogethershall

constituteonly one agreement. The productionof any executedcounterpartof thisTrustDeed

shallbe sufficientforallpurposeswithoutproducing or accountingforany othercounterpart.

Copies of thisTrustDeed, and fax signaturesthereon,shallhave thesame force,effectand legal

statusasan original.

12.17 Defined Terms. Unless otherwisedefinedin thisTrustDeed, capitalizedtenns

used hereinhave themeanings giventhem intheLoan Agreement.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW THIS PAGE/
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DATED: September ,2018.

TRUSTOR

SG BOULEVARD MULTIFAMILY, LLC

a Utah limited abilitycompany

Meron Gunter,Manager

STATE OF UTAH )
:ss.

COUNTY OF UTAH )

On thi '2* day of September, in the year 2018, before me

(1%\$ ( ,a notarypublic,personallyappearedCameron Gunter,Manager
of SG Boulevard Multifamily,LLC, a Utah limitedliabilitycompany, proved on the basisof

satisfactoryevidence to be the person whose name is subscribedto in thisdocument, and

acknowledged he executedthesame.

NOTARY PUBLIC
ALEXA MANSFIELD

1 TARY PALIC
688700

COMMISSION EXPIRES
MARCH 12,2020 Residingat:SM La%!,
STATE OF UTAH

4824-6840-9443.4 25



20180039459 09/27/2018 01:41:17 PM

Page 26 of 26 Washington County

EXHIBIT A

REAL PROPERTY DESCRIPTION

The realpropertylocatedinWashington County,StateofUtah,and more particularlydescribedas

follows:

PARCEL 1:

LotsTwo (2)and Four (4),CITY VIEW SUBDIVISION, accordingtotheOfficialPlatthereof,on

fileintheOfficeoftheRecorder ofWashington County,StateofUtah.

PARCEL 2:

Easements as setforthinand createdby Easement Agreement, recordedApril11,2018,asDoc.

No. 20180014399, OfficialWashington County Records,over,acrossand under thefollowing

describedproperty:

Lot Five (5),CITY VIEW SUBDIVISION, accordingtotheOfficialPlatthereof,on fileinthe

Officeof theRecorderof Washington County, StateofUtah.

SG-CIVI-2-CB, SG-CIVI-4-CB, SG-CIVI-5-CB
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