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CON STRUCTI§ §; LOAN TRUST DEED,

5&\ Filing (the “Trust Dee made and executed this day of September, 201
Boulevard Multifamily, !LI@, a Utah limited liability @@pany

@ “Closing Date”), b
@@ (“Trustor™), to S@ Bank (“Trustee”), in favor,

Beneficiary is making a loan to Trustor in the amount of Sixteen Million Nine Hundred

Twenty-Five Thousand Dollars ($16,925 00) (the “Loan). The Loan% evidenced by the
i Note dated the Closing D the original principal amo§

the Loan, and all @
refiewals, extensions, modificationg, aml replacements thereof (the @©

© @ This Constmction§0@§ rust Deed, Assignment of §§s§ ecurity Agreement and F igsu@}@

west Bank (“Beneficiary”).

”). The Loan will be
dvanced under a Construction \Loan Agreement between Trus&x nd Beneficiary dated the

O\@Hosing Date (the “Loan Agr@e‘@n‘c”). O\@ O\@

>

& Q\ | o S
@ In exchange fo and valuable consideration ufficiency and receipt of w s‘ are

@Q hereby acknowled @ e parties hereto agree as foll @@
ARTICLE 1 GRANT A% CONVEYANCE

@ General Grant. Trustor @ assigns, grants, bargains, seHgconveys, warrants, %
a @q ers to Trustee in trust, fo@@ nefit of Beneficiary, with of sale, and right of @Q
e and possession, the following'degcribed real property (the “Rea perty”): @

o <>@ 1.1.1 Real . . All of the right, title, 'é(ft and estate of Trustor, no O\@
N owned or hereafter acq ?i; and to the real property logated in Washington County, S
Utah (the “Property”) asirore particularly described in 'X*@ it A attached hereto and inco ted

©©© herein by this refe@@. @@ @@

1.1.2 Buildings, Improvements and Interests. All right, title, interest and estate
of Tmst%low owned or hereafter acquir% in and to: (a) All buildings, imfyrovements, works, %

N

acilities and fixtures, incl any future additions to, provements and
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betterments now or hereafter constructed upon, and all renewals and replacements of, any of the
foregoing%hlch are now or hereafter shall he constructed or affixed or const ctlvely affixed to

the Pro@ or to any portion of the Pro (the “Improvements”); (b) ements licenses, @
str; ys, alleys, roads, passa @

ts of-way, minerals, 011 othel hydrocarbon
u@nces and all as-extracted ral as defined in the Uta rm Commercial Code, @
N @‘%velopment rights, all devel @agreements air rights, irrig; rights, water, water courses, @X
0\@} water rights (including ¢ ecrees, permits, and lice Nand water stock (whether @
@@i& owned or hereafter acqu y Trustor and whether arisi virtue of land ownership, ¢ oi%

@ or otherwise), of any @l and nature, relating to or in ay appurtenant or appertai @o the
@ Property or to any gﬁlon of the Property. @ @@

1.1.3 Tenements, Hereditaments. All right, title, interest and estate of Trustor,
now ow@or hereafter acquired, in and ti of the tenements, hereditaments) rights, privileges,

and enances belonging, relatin ny way appertaining to a @e Property or the ©Q%
I rgvements, or any portion of th erty or the Improvements, 01@@\ shall hereafter in any @
y belong, relate, or in any wa ertam thereto, whether now owwed or hereafter acquired, and
@1@ reversion and reversio ainder and remainders, 2 ates rights, titles, 1nteres \@

g{&\@ possessions, claims, an e ds of every nature whatso law or in equity, which T
may have or may her acquire in and to the Pro ; the Improvements, or any ion

@ thereof. ©© ©© @
1.1.4 Leases, Rents, Issues, Etc. All right, title, interest and esta’gf Trustor,
now ow%or hereafter acquired, in and totall leases and subleases of all orany portion of the
Propert % he Improvements now or he §§3r existing or entered into, ax@ lease agreements Q%
n@ ents evidencing the sa@ all right, title and 1nte@<, Trustor thereunder, @@

ing without limitation, all % subrents and other amounts.received for use of all or any \

\@ rtion of the Property or th%S rovements, including withs itation, any and all rental
any kind now owned or he éacquired and all proceeds frorfi ,

A\ agreements and arrange
@i& such leases, rents, subret@%sues royalties, security dep ncome and profits of and fr
©© Property, the Projec @ provements, or any p@ereof including without limi @‘1 the
@ Parking Chargeg@ement and any additional ing charges agreements e nto in

connection with any portion of the Property.

@ Security Interest. Trusto eby assigns and grants to ficiary a security %
nt the following described ty (collectively the “Pers ), whether now or @Q
h er existing, and in which T r now has or hereafter obtal s any right, title, estate or
erest but only to the extent ustor s ownership interest th, together with all additions \
@@nd accessions thereto and a %@s and proceeds thereof: @ N (L\@

N
@ﬁ{& 1.2.1 ?gélble Personal Property. AH&% title, interest and estate of T,

@@ now owned or hie@er acquired, in and to: (a) @ ods, inventory, specifically i ding,

without limitatio aterials, furnishings and su s, whether stored on or off the)Property,
delivered to the Property for incorporation or use in any construction, renovation, operation or
mamten of the Property or the Impro%aents, supplies, furnishings, con§truction materials, %
48{)@9@3 4 @@Q 2 @Q @@Q
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equipment, vehicles, machinery, appliances, including attached and unattached appliances, and
other tangible personal property and fixturesglocated in or upon the Property of the Improvements
and us@o useable in connection ther' or to be used in the const n, reconstruction, %
re@@h g, or repair of any of the I@gmems now or hereafter locatéd)tipon the Property; (b) @Q
iture, fixtures and equipment-ds equipment is defined in the\Utah Uniform Commercial @
s de, wherever located, anc@ ted right, title and interest of @tor, now owned or hereafter @X

g{i\(} acquired or created, all pr and products of the foregoi @ all additions and accessio %@%}
O g

replacements of, insura r condemnation proceeds documents covering any
foregoing, all leases @@ay of the foregoing, and all r evenues, issues, profits and eds
@Q arising from the ease, license, encumbrance, ¢O ion, or any other temporary@nanent

disposition of any~of the foregoing or any interest'therein; (c) All architectural, sugineering,

development, construction and construction cost guarantee contracts or bonds entered into in
connectigniwith the improvement of the erty, all plans and specifications, building or use %
pern subdivision plats and an ated subdivision develo equirements and ©Q
sations prepared by the eng@ and architect thereunder, r¢latitig to the construction,

. @@V@lopment, ownership or mai %ganoe of the Property or the Im@yements; (d) All engineering @\
e

ports, surveys, soil reports Q?k ther documents relating to hig Property; (e) All modiﬁcation@;

g{i\@ parts, accessories, and ions to each and all offhe foregoing and all renewal@gﬁ%

© replacements thereof; All proceeds of each of th oing. o

@Q IQQPermits, Names, Rights, Et@& 1 right, title interest and esta@ Trustor,

now owned or hereafter acquired, in and to: (a) All contracts, permits, franchises, privileges,

grants, corisents, licenses, authorizations, and approvals heretofore or hereafter granted by the

United% s, by the State of Utah or@r ny departments or agencie eof or any other Q%
@n ntal or public bodies, age @) authorities, to or for the b@o Trustor and utilized @

A nnection with the Propertyand’the Improvements thereon«or te’ be constructed thereon, @

chuding without limitation y\int Development Agreement DA”, to the extent the same @X
0\@ are transferable and subj %&H terms, covenants and co '@(}s thereof and to applicable %@

@i& (b) All names under or% hich the Property or any o mprovements may at any ti%&
@ rights to carry on business @ any such names or any Varia?gt( @reof,

@ operated or known, @
@ and all service r@ . trademarks and goodwill i@ way relating to Trustor’s o ip and
operation of the Property; (c) All contracts, contract rights, rights to payment, genera mtangibles,
documents, instructions, accounts, water stock arising in connection with Trustor’s ownership,
legal oitable claims, judgments, @Mds now or hereafter accrumg to the benefit of %
Tr &‘ specting the Property and rovements, specifically incl | Wwithout limitation, ©Q
all. architectural, development and(construction contracts, and all ¢opstruction cost guarantee

o @@ntracts relating to the Propg the Improvements; (d) Allgs of stock, member interests% \
o @ partnership interests, or othég-=évidence of ownership of art of the Property or t @
g{&\ Improvements that is o y Trustor in common with (e) All documents and ri
@ membership in any o 3’ or members’ association ilar group having responsib%ﬁor
@@ managing or oper. i@any part of the Property, ir@@ without limitation the CC sand (f)
All amendments, modifications, additions, accessi substitutions, replacements and.renewals to

any of the foregoing and all proceeds of the foregoing, whether voluntary or involuntary, including
without Li,%&tation, insurance proceeds.
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1.2.3 Awards. All right, title, interest and estate of Trustor, now owned or

hereafter agquired, in and to: (a) All awards made for the taking by eminent domain or by any
procee r purchase in lieu thereo he Property or any portio %the Property, the @

n@ ents or any portion of the i@%@ ments, or of any other Im nts now or hereafter
e thereon or any estate or ¢a in the Property (including an ards for change of grade @
S é%fstreets) (b) All insurance pel \ and all proceeds of 1nsuranefz§@ on account of any partial og X
@ total destruction of the @ements or any portion t er@ ) All causes of action r@
@i& recoveries for any loss o@mutmn in the value of the Pr%@éy or the Improvements; and (@
@ proceeds of each of t egoing

@ 1 Q Plans and Utility Taps. All@ht title, interest and estate ofﬁstor now

owned or hereafter acquired, in and to: All Plans and any and all replacements, modifications,

ents thereto and any and all acts, agreements or commit between Trustor %
ility company, water com r‘user association, or teleph ompany, to furnish ©Q
ity, natural gas or oil, telephoiie, sewer, water or other such,services, or to provide

N @ok ups, connections, lines o \gher necessary taps to the P@@Ty and the Improvements \
Sthereon.  Trustor hereby <gzél@cably appoints Benefic1a Trustor’s true and lawf \@

g{i\@ attorney-in-fact to exec k wledge and deliver any ﬁéﬁents and to do and performiany”
@ act in the name and half of Trustor necessary 1nta1n and continue all co ,X
@ agreements or 0%1&@@%‘[8 with any such utility 1y and, otherwise, to perforsy 3

@ necessary to assure uninterrupted utility service to roperty and the Improvements, the

% 1.2.5 Loan Proceeds. All right, title, interest and estate of Tiustor, now owned
acquired, in and to all pro of the Loan made by Ben e% ry to Trustor for @

or here@%
@ n of the Improvement proceeds are held by B ry, whether or not @
Q% sed, and all reserves, defe\@yments deposits, refunds, vings, and payments of \
y kind relating to the con @t on of the Improvements to @e any and all of Trustor’s @

@i&\@ obligations to Beneficiaryy @ o @ @
@ 1.2.6 g@tracts All right, title, inte @and estate of Trustor, now gé&
@@ hereafter acqmre@g er any other contract, sub@ or agreement, for the cor@ ton and
completion of the-ITmprovements and all contractsZand agreements which have b or shall
heremafter be entered into relating to the construction, development, sale, lease operation, Or use

of all o rtion of the Property or the vements, and all governmentd eenses or permits %
&or the lawful construction of, provements. ®) @©Q

\ 1.2.7 Accounts Nll accounts of Trustor, prese existing or hereafter ansmg,

@@ncludmg all accounts as defl @ the Utah Uniform Comme ode, as amended, estabhsh
in connection with or b n of Trustor’s ownership, etlon development, sale,

@ operation or use of t operty or the Improvements all documentation and sup,

@@ information relate@@any of the foregoing, all rem@@@ its and issues thereof, and eeds
thereof.

48@@9@% @@
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1.2.8 Documents. All documents of Trustor, presently existing or hereafter

arising, m%jdmg all documents as defined ip the Utah Uniform Commer01 ode, as amended,
%ﬂectlon with Trustor’s ow

ar151 or issued or prepared 1 ip, construction, @
nt, sale, lease, opera‘uogét e of the Property or t rovements and all @
entation and supporting 1 ion related to any of the f% g, all rents, profits and @
&of

<%ues thereof, and all procee S
0\ O N @
@@i& 1.29 In ents. All instruments of %r presently existing or hex%&%r

arising, including all i ments as defined in the Uta @1 orm Commercial Code, as

@Q arising from or@ or prepared in connec@> ith Trustor’s ownership, @ ction,
¢ >

development, sale;”lease, operation or use of Property or the Improvem and all
documentation and supporting information related to any of the foregoing, all rents, profits and
issues t f, and all proceeds thereof. @

@© 1.2.10 Deposit Acco@t/; All of Trustor’s interests in @@d all deposit accounts @©

abhshed at Beneficiary in ) %me of Beneficiary in conneg %&1 with the extension of any
\ redlt to Trustor, whether s Fx% posit accounts are now ex1 1 hereafter created, togethe@

g{&\@ with all interest and oth paid in connection with t sit accounts, all renewaléﬁ

deposit accounts, and Oceeds, renewals and rollover eof and all additions and acc

@@ thereto. @@ ©© ©©
1.2.11 General Intangibles. All general intangibles of Trustor, presently existing

or hereafte ansmg, including general intan 1bles as defined in the Utah U forrn Commercial

Code, @% in action, proceeds, Contr@ istributions, dividends, 1 ecunty deposits, @

ju insurance claims, any ayment of any nature, 1n 1 property rights or
es, any other rights or assets,0 stor customarily or for ac g purposes classified as XQ
S &neral intangibles, and all @entatlon and supporting 1@%@1 thIl related to any of the @
reof. @

§{i\© foregoing, all rents, pro g{& sues thereof, and all proce

1.3 Secumg@xgreement This Trust Dee @@nstﬂutes a Security Agree @ ith
@Q respect to the P \\&\Ey, and Beneficiary shall hay of the rights and remedws@ ecured
party under the Loan Documents and the Utah Uniform Commercial Code as well as all other
rights and yemedies available at law or in equity. Trustor and Beneficiary acknowledge their
mutual t that all security intere%@emplated herein are given asSal\contemporaneous Q%
@@

for new value to Trustor, ¢ ss of when advances to Tru r¢ actually made or

Trust Estate is acquired.

1.4 Trust Estate. ‘I@Real Property and the Pe @y are sometimes herelnaft @
\

@\
g{&\ collectively referred to a@{@> rust Estate”. g{&\

bk g. This Trust Deed ¢ x@@ a fixture filing pursuant to 9of
n.Commercial Code, Section 70@ 502, Utah Code Annotated, uch Utah

Uniform Commercial Code (Section 70A-9a-101, et. seq.) is amended or recodified from time to
time. Th%ddresses of the secured party %@neflmary) and the debtor (Tru%r) are set forth in %

48@@9%3.4 t @@Q 5 @@



Q% 20@39459 09/27/2018 0 17 PM Q%
age 6 of 26 Washlngt0@@ @@

Section 12.1 of this Trust Deed. This Trust Deed is to be recorded in the real estate records in the
County %’)rder s office of the county in which the Real Property is located. Trustor is the
record of the Real Property. % Q @

\ 2.1 Obligationse @@ Trust Deed is given for @rpose of securing the follo r@\@
@@i&\ obligations (coIlectlvelé%xomlgatlons "y of Trustor: g?g
@@ 2.@]\]@10% The payment and per ance of each and every aﬁ nt and

obligation under

ote (the definition of which ineludes all renewals, extension, fications,
and repla§§§1€nts thereof), including without limitation, the payment of principal and interest

under t te. Notwithstanding anythi the contrary contained in thi %ust Deed, none of %
the roperty pledged as Collatera he Loan secures payment a@f rmance under the @©Q
i

E nmental Indemnity or the Cofitiptiing Guaranty.

X
X ARTR&% OBLIGATION SECURE

<>

and performance of each an

2.1.3 Loan Documents. The pay,
@@ agreement and obli @Eﬁ{ of Trustor under this Tms@&,ﬁé@the Note, the Loan Agrem@Q@

other Loan Docu t.

A
Q @ L. CSCT ¢ @ N @ X @
@& 12 Rl 48 &

2.1.4 Advances by Trustee gr Beneficiary. The payment ofcall sums expended

and ad d by Trustee or Beneficiar @suant to the terms of this % Deed, the Loan @
° o

@ t or any other Loan Doc gether with interest thel vided in this Trust
R \ ) )

@i&\@ 2.1.5 Ext@nﬁ&s Etc. The payment andep@rformance of any extensiongo@

renewals of, modificati , or additional advances un e Note, or any of the oblig
evidenced by the N egardless of the extent of or@@subject matter of any such a@t@s on,

@Q renewal, modification or additional advance. @ @

2.1.6 Other Obligations. The payment and performance of any other note or
obligat@&eciting that it is secured by thi§ Trust Deed. Trustor expre acknowledges its

m@ ent with Beneficiary that ‘2@1 ity interest created by this Trgst\Beed secures any and @@@
S

al ent and future debts, obligations, and liabilities of Trustor o Beneficiary without any

0 (L\ltatlon whatsoever. . @ @\ Q\@\
g&\ ARTI%&@ REPRESENTATIONS M&‘I&QARRANTIES g&\@
S O

@@ 3.1 @QD Trustor represents and w@@o Beneficiary as follows: ©©

1.1 Fee Title. Trustor is the owner of fee simple marketable title in and to the

Real Prox%ty %
R g

48@@9443 4 @©
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3.1.2 Defense of Title. Trustor shall defend title to the, Property and the
Imprm@e ts against all claims and den@ whatsoever. %

@ 3.1.3 Exceptions toxPitle. With the exception OX hens matters created or @©
erltted pursuant to or by the oan Documents, and encumblaa@ that have been approved by \
@ Beneficiary to appear as € ns to title and/or exclusion, f@coverage as are identified 1 @
@@i&\ Loan Agreement as g’@@md Encumbrances, if any ﬁ@ “Permitted Encumbrances’

Property and the Im {p@ thents are free and clear of ag (igns, claims, encumbrances, @@1 ns,

@@ encroachments hird party.

rests whatsoever in favor

3.1.4 Lien Priority. With the exception of the Permitted Encumbrances, the lien

created is Trust Deed upon the Prop and the Improvements is a go o'\\-s valid first lien, %
fr@ ear of all liens, encumbrang xceptions. Q ©Q

Q&Q have been stored, or

3.1.5 Hazaldou&Waterial No Hazardous

@@mploperly used, d1sposed arded dumped, or abandon o\ any person or entity on, in \@X
g{&\ under the Property or t ovements in violation of vironmental Laws. Trustg%%@
complied with all ap@le federal, state and local s; rules, ordinances and regudations

relating to the sto ransportation, and disposa @@@zaldous Materials on, in &r the
@ Property or the I vements. @

3.1.6 Trustor Representatiofis.  Trustor’s principal place of business as well as

its malf e are located in the state of \lﬂ Trustor’s state of orgamza@ Utah. Trustor’s @
1 name is as set forth in t aragraph of this Trust Dee@ @@

o @ 3.2 Personalty. T@ further represents and warr& Beneficiary as follows: ¢ @\

O
@g”i&\ 3.2.1 ngé%:é of Personalty. Trustor is @@wner or upon acquisition tb%@}f

will be the owner ofi&@?ersonalty,

@ @ No Prior Liens. The Perso@y is, Or upon acquisition there@y Trustor,

will be fre gand clear of all liens, claims, enc;imbrances restrictions, charges, %i security interests

in favo y third party except for the P 1tted Encumbrances. @
@© 3.2.3 Location of @p@nalty The Personalty Wﬂl@@)cated in the State of @©
X&ah and other than temporary(not to exceed three (3) mont ses outside that state in the
ordinary course of Trustor’s ess, will not be removed fro state without the prior wntte@>@

@i&@ consent of Beneficiary. \ @i& @i&
& O

@@ ARTICL A@ONSTRUCTION AND M ANCE OF TRUST ESTAFXEN

4.1 Construction Loan Mortgage. This Trust Deed constitutes a “construction
moﬂgagggllthm the meaning of Section 7% 9a-334(8), Utah Code Annotated, The proceeds of %

48@@%3 4 @@Q 7 @@Q @@
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the Loan secured by this Trust Deed are to be used by Trustor for the purpose of acquiring title to

the Property and/or funding the constructionrenovation, and remodeling of certain Improvements
on the I@p v and are to be disbursed ix@ rdance with the provisions Loan Agreement. @

O O ©
@ 4.2 Construction. T%@ét the security of this Trust ;ge@Tmstor shall commence @

s @Xompﬂy and pursue with.réasonable diligence to completion, the construction of the @X
g{i\(} mprovements on the Pro @@a in accordance with the p @@ns of the Loan Agreement. @\@%\
@ 4.3 Maint e. Trustor shall do each of t}@ llowing: (a) maintain the Trus@ ate

@@ at all times in go dition and repair; (b) not contqiit any waste of the Trust Esta@@move,
damage, demolish}=0r structurally alter any of the Tmprovements; (c) complete promptly and in
good and workmanlike manner any Improvement on the Property; (d) except to the extent that
insurancesproceeds are applied by Beneficiary to the satisfaction of the Obligations in accordance %
with €5 of this Trust Deed, rest omptly and in good and wor, like manner any of Q
th rovements or any portion théregf, which may for any reason b¢ dgmaged or destroyed; (e) @

%Qmply at all times with all laws, ordinances, regulations, cov ?&n s, and restrictions in any
anner affecting the Trust Estdte; (f) not commit or permit 2 @act upon the Trust Estate i Q\@

NO 3
g{&\@ violation of law; and (g) cts which by reason of tl;g& er or use of the Trust Estate ¢

be reasonably necessa@ maintain and care for the s he specific enumeration her; ot

excluding the ger@a@ @@ @@

ARTICLE 5 INSURANCE

<>

@ Insurance. Trustor shall @; and maintain or cause to b tained in force on %

th state and in connection wi 1@1 construction of the Impro 1@1 : (a) builder’s risk @Q

i nce; (b) multi-peril property”insurance; (c) public liabi i@nsurance; (d) worker’s @
anuranoe (unless Trustor pro Beneficiary with evidence X

o mpensation insurance; (€) 0@
0\@} satisfactory to Beneficia tho part of the Trust Estate il 0@ within an area designate b@
@@i& the Department of Hou nd Urban Development as ﬁ%g d hazard area); and (f) such \Br
@ 1 ust

insurance as may be @red by the Loan Agreement o @ w. All such insurance polici

@ cover all risks re@o be covered by Beneﬁcia@@ly with any requirements @ in the
Loan Agreement and be approved by Beneficiary“as to amount, form, terms, dedtietibles and
insurer. All such policies of insurance shall name Beneficiary as an additional insured or loss
payee, %)ropriate‘ All such insuranc icies shall contain a provision such policies will %
not_b celled or amended, which all include any reduction } cope or limits of ©Q
coverage, without at least thirty (3 O@ prior written notice to Bfie@y. \@

N (L\@ 52  Notice of Casﬁ@ In the event of loss orgd@% to the Trust Estate, or an Q\@
g{&\ portion of the Trust Esta%@g(ﬁstor shall immediately givefiotice thereof to Beneficiary. géi\

Q)

@ 5.3 Proceéds of Insurance. All proceedsof insurance on the Trust Est td all
@ causes of action,%@\ims, compensation, awards an@coveries for any damage, con@na‘[ion or
taking of all or any part of the Trust Estate, or for any damage or injury to it or for any loss or
diminutiontin the value of the Trust Estate, %hereby assigned to and shall be paid to Beneficiary,

48@@9@;3.4 @@Q 8 @@Q ©©Q%

&- & & &
<Q@ <Q@ <Q@ ©
N) N) N) N




% 201@39459 09/27/2018 01:44;17 PM
@@Q @@ 9 of 26 Washingto@@@y @Q%
AN AN AN \Q

C C O «C
@Q@ @Q@ @Q@ @Q@
W W W

except as otherwise provided in the Loan Agreement. Beneficiary may participate in any suits or
proceedings relating to any such proceeds%causes of action, claims, compensation, awards or %

recov(e)@. @Q @Q

5.4 Disposition of P@ic@on Foreclosure. In the eve eneficiary exercises the @
5 Wer of sale or foreclosure pm@\ﬁions of this Trust Deed or m@@% any other transfer of title or @\
S @ assignment of the Trust t{e}n extinguishment in whole Qr@>§) rt of the Obligations, all 1i l@(\
§{& title and interest of Trus%% and to the policies of insura%%quired by Section 5.1 of thi%%'
@ Deed shall inure to t @ nefit of and pass to the transferge of the interests conveyed ur@r his

@@ Trust Deed or to@ rchaser at the foreclosure s@@the case may be. @

ARTICLE 6 INDEMNIFICATION AND OFF-SET

@@% Indemnification. Tms‘@@by indemnifies and holds@@%aiaw harmless in ©Q%
a © ©

oygdance with the following: @

AN
N (L\@ 6.1.1 Ge&erﬁ@%emniﬁcation. Trustor sha @mnify and hold Beneficiar Q\@X
@i& harmless from any and %é%ﬁes, damages, claims, caus ofeétion, suits, debts, obligationg;
@ liabilities which arise @ or are related to, the Note, t@ an Agreement, this Trust D
v the construction, use or o

@ other Loan Docu e@ idencing or securing the (@
@ the Trust Estate,@ny part thereof, or the Prope cept for claims based upon@x ficiary’s
" gross negligence or willful misconduct. If Beneficiary commences an action against Trustor to
enforce any of the terms, covenants or conditions of this Trust Deed or becauge of the breach by
Trustony of the terms, covenants, nditions, or for the recove any sum secured %
Prustor shall pay to Beneﬁ@@ sonable attorneys’ fees a;@;)@t actually incurred by @@Q

heretiy)
%@iciary. The right to such gto ys’ fees and costs shall be % d to have accrued on the

mmencement of such actiox shall be enforceable Wheth@r@ ot such action is prosecuted @X
@\@} to judgment. If Trustor @ s any term, covenant or co i@ of this Trust Deed, Benefici @
@@i& may employ an attorne torneys to protect Beneficia ights hereunder and in the e\%%

such employment fi& ing any breach of Trustor, or shall pay Beneficiary r @n ble
@ attorneys’ fees @ osts actually incurred by Be iary, whether or not acti@ ctually
n

commenced against Trustor by reason of such materidl breach.

6.1.2 Mechanics Liens. eneficiary or the Property is

liable or could be %
h@- e for, or is subject to an s, damages, costs, charges enses, directly or @©Q

indirectly on account of any claims forwork, labor, or material fu in connection with or
ising from the construction ny building, fixture and im@yements, then Trustor shall @

<,

@ndemnify, defend and hold iciary harmless from all il@l% or expense arising therefgm@;\
N

O
g{&\ including reasonable aﬁg& fees and costs. N
o~ 5

6.§§@azardous Materials. Trust (Q by agrees to indemnify, h e(’mg" less
- @ and defend (by sel of Beneficiary’s choice) Beneficiary, its directors, ofﬁceré%nployees,
agent, successors and assigns from and against any and all claims, losses, damages, liabilities,
fines, pendlties, charges, administrative an%ldicial proceedings and orders, %gments, remedial

5
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action requirements, enforcement actions of any kind, and all costs and expenses incurred in
connectiontherewith (including but not limited to attorneys’ fees and expenses arising directly or
mdlrec! whole or in part, out of (a) @esence on or under or eman rom the Property @

ardous Materials, or any t or discharges of any Haza atenals on, under or
he Property, or (b) any activit ed on or undertaken on orQ Property, whether prior @
o or during the term of thes ; and whether by Trustor ar predecessor in title or any, @\

persons at any time oc ng or present on the Prop in connection with the handlin

§{§ @ employees, agents, contrago@r subcontractors of Trusto;%@predecessor in title, or any hi@

treatment, removal, stdrage, decontamination, clean-up((tjansport or disposal of any Hazajdous
@@ Materials at any @cated or present on or und @ropeﬁy The foregoing 1n@®y shall
further apply to any residual contamination on orunder the Property, or affecting“any natural
resources, and to any contamination of any property or natural resources arising in connection with
the gen n, use, handling, storage, tra t or disposal of any such Hazardous Materials, and %
irre e”of whether any of such ies were or will be undert it accordance with Q
ap 1@16 laws, regulations, codes(and”ordinances. Trustor hereby agknowledges and agrees @©
t, notwithstanding any other @ismn of this Trust Deed or any %f%the other Loan Documents to
. @ e contrary, the obligation rustor under this Sectlor@ shall be unlimited person%;\
g{&\ obligations of Trustor a surv1ve any foreclosure u Trust Deed, any transfer i
@ thereof, and any sahsf$ of the obligations of Trust connection with the Loan.
@ acknowledges th: ficiary’s appraisal of the @@
@ extend the Loan the personal liability unde@e
Section 6.1.3.

y is such that Beneﬁc1ary not

n by Trustor for the obligati der this

% Off-Set. All sums payab@ Trustor under the Note and t@%mst Deed shall be %

ut notices, demand, coun set-off, deduction or defens& and without abatement, @Q

aggnswn deferment, diminution“et reduction. The Obligati @d liabilities of Trustor @
\ reunder shall in no way b &sed discharged or otherWd fected (except as expressly @\

0\@ provided herein) by reas ) any damage to or destructi <>) Q) or any condemnation or si 41@

@i& taking of the Trust Estat% ny part thereof; (b) any dest%; n or prevention of or 1nterfé%&
with any use of the state or any part thereof; @ title defect or encumbra . ny
@Q eviction from t st Estate or any part thergo title paramount or othe d) any
bankruptcy, insolvency, reorganization, compositio adjustment dissolution, liquidation or other

like proceeding relating to Beneficiary, or any action taken with respect to this Trust Deed by any
trustee “x%celver of Beneficiary, or by ourt, in any such proceedin Qé% any claim which %
s or might have against B ry; (f) the occurrence of an %@n of Default or any ©Q
@ or failure on the part of Benéficiary to perform or comply withlany~of the terms, covenants
¢ conditions of this Trust D or of any other agreement Trustor; or (g) any other \
@ occurrence whatsoever, Whe@ milar or dissimilar to the fO@ g. N (L\@

© g&RTICLE 7 TAXES AND SITIONS @gﬁi&

@ 7.1 P%&en‘[ of Taxes and Impositions: %stor shall pay, prior to deﬁ@gcy, all
real property taxes and assessments, general and special, and all other taxes, assessments and other
governmedtal, municipal, or other charg or impositions of any kind of tnature whatsoever %

48@@%4 @Q O
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(including without limitation, charges and assessments on water or water stocks usﬁ)n or with
the Property and levies or charges resulting from covenants, conditions and restrictions affecting
the Tm@a‘ce) which are assessed or in@ upon the Trust Estate, or b@ﬁ due and payable, %
ar;@ create, may create, or app 1@ eate, a lien upon the Trus r any portion of the @Q
Estate, or upon any equi /or other facility used in the struction, operation or @
S intenance of the Trust Estat of which taxes, assessments ther governmental charges, \
S @ of like nature are referred ¢o(@sithe “Impositions”); provided &Vever, that if, by law, any sy
§{§\ Imposition is payable, oé}%@ at the election of the taxpa@ paid in installments, Trustof%>
@ pay the same togeth ith any accrued interest on h paid balance of such Impos@ i
@@ installments as the e become due and before @@, penalty, interest or cost r@@ added
thereto for the nonpayment of any such installment and interest.

7 Evidence of Payment. U such Imposition is paid directly by Beneficiary %
purSU@ ection 8.3 of this Trust rustor shall furnish Benefi ,“within thirty (30) ©Q
days after the date upon which such sition is due and payable by{(Trustor, official receipts of @

. . . \ . *‘ . . .
e appropriate taxing authority, t er proof satisfactory to Benary, evidencing the payment @\

Qx@ ereot: Qx@ Qx@ Qx@
@ﬁ{& 7.3  Right tw&%test. Trustor shall have th before any delinquency oc 0

@ contest or object tak ount or validity of any Im by appropriate legal proc
@ such contest sha t be deemed or construed in ay as relieving, modifying tending

Trustor’s covenant to pay any such Imposition at the time and in the manner provided in Section

7.1 of this Trust Deed unless Trustor has given prior written notice to Beneficiary of Trustor’s

intent t@@ ntest or object to an Imposi@, nd unless, at Beneficiary’s on, (a) Trustor shall %

de o@r te to Beneficiary’s satisf: i@t at the legal proceedings s@@o clusively operate to @Q

r@%t the sale of the Trust Estate, o any part thereof, to satisfy«such“Imposition prior to final @

@;%termination of such proceed'r@; or (b) Trustor shall furnish g and sufficient undertaking. @\

§{i\© and sureties as may be regg&@ r permitted by law to accomplish a stay of such proceedinggs{i\(y\

RTICLE 8 ADDITIONAL COVENANTS

v@}@ g \EQ
8.1 Payient of Utilities. Trustor shall pgy, when due, all utility charges iricurred by

Trustor for the benefit of the Trust Estate or which may become a charge or lien against the Trust
Estate fi s, electricity, water or Sewer § es furnished to the Trust Est d all assessments %
or @ of a similar nature, whether ¢ or private, affecting the TI@ state or any portion @©Q

théreof, whether or not such assessmienfs or charges are liens thereon.@

¢

@ N A N
. (>@ 8.2  Defense of Tiﬁ@" rustor has and shall presg@d and marketable fee title @@
3

N\~ the Trust Estate free of M, claims, charges, security,i ts, encumbrances, easeme X
@ restrictions other than rmitted Encumbrances. Ex s provided otherwise in Sg@&@%
@ of this Trust Deed ith the exception of the Permy ncumbrances, Trustor shall ptly
@ discharge and rerﬁ&e any lien or security interest whigh has, or may have, priority ov equality
with the lien and security interest created by this Trust Deed. Trustor shall furnish to Beneficiary
written notice of any litigation, default, ligr, security interest or notice of default affecting the %

482@@%.4 @@Q 11 @@Q @@
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Trust Estate or title thereto, within ten (10) days of initial receipt of notice of such lien, security
interest, litigation or default. Trustor s appear in and defend any action or proceeding
purpou@ affect the security hereof ﬁ%ust Estate, or the rights or p % of Beneficiary or Q%
Should Beneficiary elect r in or defend any such a@ prooeedmg, Trustor @
hal¥pay all costs and expenses, inc ng costs of evidence of title.and-réasonable attorneys’ fees @
d costs, incurred by Beneﬁc&a& Trustee. Trustor shall, at us@ t, do, execute, acknowledge, \
@ and deliver all further %®onveyances trust deeds, @fnents notices of asmgnm[e%{g}

@i& security agreements, fin statements, transfers, acts %ssurances as Beneficiary shal

@ time to time require, @1 better perfecting, continuin ring, granting, conveying, as'ng,
@@ transferring, and@ﬁﬁnmg unto Trustee and Be@@y the Trust Estate, and all ﬁ?hereby
granted, conveyedér assigned or intended now or hereafter so to be, or which Trust ay be or

may hereafter become bound to grant, convey or assign to Trustee or Beneficiary, or for carrying
out the ifténtion or facilitating the perf ﬁ%ance of the terms of the Notelor the other Loan %
D(@ s. ©Q @©Q
Nr icle 5 and Article 7 of this
@@mst Deed and anythmg ontraly herein notw1thstan tf any Event of Default sha \@

g{&\ occur and be contm@ at Beneficiary’s writte S\ e st Trustor shall deposit
Beneficiary in a non-1 bearing account, on the firstday of each month, until the Note4
in full, an amount to one-twelfth of the annual itions, as defined in Artigl

@ Trust Deed, as re ably estimated by Beneficia pay the installment of Imposii@

on the Trust Estate, and one-twelfth of the estimated annual aggregate insurance premiums on all
policies of insurance required in Article 5 (%hls Trust Deed. In such event, (l'tustor shall cause
all bill \@ ments or other documents {ing to the Impositions and ins@ e premiums to be Q%
se@ eneficiary. Providing T dep031ted sufficient fund eneficiary pursuant @
o this Section 8.3, Beneficiary s y such amounts as may be reunder out of the funds @
o deposited with Beneficiary/AJf at any time and for any & the funds deposited with

S @ Beneficiary are or will bed ( fficient to pay such amount @y then or subsequently be @
@i&\ Beneficiary shall notify W8to or and Trustor shall 1mmed%§> deposit an amount equal t%&-
© deficiency with Beng @ ary. Nothing contained here{w@ 11 cause Beneficiary to be f@
@Q trustee of such '&. eposited with Beneficiary pu t to this Section 8.3. Be shall
not be obligated t&"pay any interest on any sums held by Beneficiary pending d1 Sement or

apphcatlo hereunder, and Beneficiary ma};%xpound or reserve for future payment of Impositions

h payments as Beneficiary in Beneficiary’s %
iscretion, deem proper, a] he balance on the princi or interest on the ©Q

O i 1ons secured hereby. Shou stor fail to deposit with Béneficiary (exclusive of that
rtion of the payments Whlch Xbeen applied by Beneﬁc1ary o;lé\@e pnn01pa1 of or interest on @\

8.3 Reserves for Taxc&t Insurance. In furtherance

—

@ e Note) sums sufficient to ay such Impositions and i ins premiums at least thirty (30 \
g{&\ days before delinquency, f, Beneficiary, at Beneficia, ction, but without any obli

to do so, may advanc amounts required to make u deficiency, which advances Y,
shall be secured b {@ rust Deed and shall bear int and be repayable to Benefi n the
@ manner speciﬁed\&ecﬁon 8.5 of this Trust Deed@ @

48 @@13 4 @@
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8.4  Performance in Trustor’s Stead. Should Trustor fail to make any payment or to do
any act as provided in this Trust Deed, then Beneficiary or Trustee, but without any obligation to
do s0 @Mthou’t notice to or deman@n Trustor and without rele Trustor from any %
hereof, may: (a) make 0@&;@ same in such manner and @extent as either may @Q
\ necessary to protect the SX hereof (Beneficiary or Tnxst} emg authorized to enter @
N /@, pon the Trust Estate for sug rposes); (b) commence, app n and defend any action og @X
@ proceeding purporting t0<>a e the security hereof or th r(g}f or powers of Beneficiar @
g{&\ Trustee; or {¢) pay, pur%g contest, or compromise an %umbrance charge or lien W@'
@ the judgment of eith ears to be superior to the hen is Trust Deed; and in exer01 g any
@@ such powers, in hablhty, or expend such able amounts as Benefici a deem
necessary therefor; ncludlng costs of evidence of title, employment of attorneys, andpayment of
reasonable attomeys’ fees and costs. All such amounts expended by either or both Trustee or
Beneficizy shall, at the election of Beneficiary, be added to the principal indebtedness secured by %
this eed and shall accrue intere ccordance with the terms of @o ¢. Trustor hereby Q
waives and releases all claims or causgs of action which may hereafter arise in favor of Trustor @©

Xgalnst Beneficiary by reason @1 any action taken by Beneﬁc@ pursuant to any power or
@uthonty granted in thls 8.4, except for Benefici gross negligence or Wlllf @

@i&\@ misconduct. g{&\
@ 8.5 Reaaﬁm@n of Advances. Trustor 1@@gggmedmtely repay to Ben ums

with interest theké)a as provided in the Note, w at any time may be paid or ced by
Beneficiary for the payment of insurance premiums, Impositions, title searches, title reports or
abstracts nd any other advances made by Beneficiary which are reasonably necessary or
desura ble) aintain this Trust Deed as %r valid, and subsisting lien w@%he Trust Estate, to Q%
nd protect Beneficiary’s 1@@ n this Trust Deed or to ple air, or maintain the @
%b Estate All such advances e wholly optional on the p eneﬁ01ary, and Trustor’s @
ligation to repay the same, Wdé%hterest to Beneficiary shall b a(Xured by the lien of this Trust @\

g{&\@ Deed. 0\@ \@ 0\@
8.6  No Rerfioval of Fixtures. Trustor shall @ uring the existence of this T

@@ and without th jtten consent of Beneﬁcm@ ove from the Real Pr
Improvements, any fixture, structure, or other improvement at any time affixed or ¢

affixed to tge Real Property or the Improvements or any portion thereof, or any Personalty, except

in the o ry course of Trustor’s busin % @

@©8 7  Further Assurance. @@ustor authorizes Beneﬁm@ 0 ﬁle or record, as @
proprlate such further 1nstnk§pts including without limitatj Q?;% form Commercial Code
@ inancing Statements and <>C ation Statements, and do %&ha acts as may be necessa \@
g{&\ or as may be reasonably@ d by Beneficiary to carry e effectively the purposes @
Trust Deed and to sul@ to the lien, security interest, ortgage created or 1nter@r

created hereby an: @ erty, rights, or interests co r intended to be covered rust
| @ Deed. Trustor@hon'zes (to the extent such orization is valid under ap le law)
Beneficiary to file such Uniform Commercial Code Financing Statements and Continuation
Statements\as Beneficiary may deem necegxry in order to perfect, or continue the perfection of, %

48 @@13 4 @Q @@
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the security interests created by this Trust Deed. rustor agrees not to change Trustor’s name,

location orystate of organization from that §t forth in Section 3.1.6 of this%rust Deed without

thirty ( ys prior written notice to B iary. Q Q%
@© @@ | | @@ N . @@
8.8  Attornment. Trustor—shall assign to Beneﬁmar% additional security for

5 stor’s performance of the Qbligations, any and all existing or. re lease agreements entered, @\
o @ mto by Trustor, as landlo d,@lch pertain to the Property @r@ nprovements, or any por@io@
§{§\ thereof, and all such 1 o shall contain a covenant @i the part of the tenant there %15,

enforceable by Benef @ , obligating such tenant, upo@e uest of Beneficiary, to attor. nd
@@ become a tenant of eficiary, or any purchaser fro @Jstee or through foreclosur Trust
Deed, for the unexpired term, and subject to the“terms and conditions, of such re lease

agreements. The assignments of lease shall be in form and content satisfactory to Beneficiary.

& No Further Encumbrans an express condition of, %Ciary making the @
L@ rustor shall not further encux@\}),)p edge, mortgage, hypothec@ ace any lien, charge or @©
%&es therein nor cause or allow \

%@im upon, or otherwise give as <%gunty the Trust Estate or any in
N (L\@y operation of law the encu @ce of the Trust Estate or any Q@st therein without the Writte@
consent of Beneficiary ¢ ugh such encumbrance m panior to the encumbrance creat
@ by this Trust Deed. E rance of the Trust Estate co to the provisions of this Sec@%
@ without the expre en consent of Beneficiary. constitute an Event of De d at
@ Beneficiary’s option, Beneficiary may declare ntire balance of principal interest
immediately due and payable, whether the same be created by Trustor or an unaffiliated third party
asserting agjudgment lien, mechanic’s or materialmen’s lien or any other typ%f encumbrance or
title deféct. %
@Q @Q @Q R
8.10 Due On Sale or Chan@%f Control. Beneficiary }g%&ved the Loan in material \©©

o iance upon the ownership a ontrol of Trustor and the Trust e being the same as exists as, @
@\@} of the Closing Date. It i @owledged that any chang oi@c ownership or control of. @
@@i& Trustor and/or (b) the Estate (whether direct or ings %1 and regardless of the perc

interest conveyed) n@?ﬁ ly affects the financial risks @u pated by Beneficiary in exts@’ the
Q §1\1 iciary,

@ Loan. Accordi er than as set forth herein orwith the prior written consent o
it is and shall be a d&éfault under this Trust Deed, the Note and all of the Loan Documents for there

beneficiakinterest (regardless of the percentage interest conveyed or wheth ch interest is held %
in the Trust Estate, ©Q

st Estate (whether held

icial or controlling interest

iiythe operation, management, i

0 1,1
. %@rectly or indirectly), or (iit) gu'%mity holding an ownership or %e
n Trustor or in the Trust E<>5t (X or more intermediaries hol é}@

X @\ (iv) any entity which throu A
g{&\ any ownership interest o icial interest, or controllingd t (direct or indirect) in Trustér
@ the Trust Estate. “Co ” hereunder means the abilit ny person or entity to (1) di@ e
@ business operatio @ oting procedures for any @2@; 2) cause the election, selg%fn T the

@ appointment of “entity officers or managers, (3 se the appointment of the agement
managing any entity, or (4) cast a majority of the votes in any election or decision making process

48@@9@§ @@Q% 14 @@Q% @@Q%
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for any entity, or (5) do any of the foregoing for any intermediary entity holding any ownership or
beneﬁcial*g majority interest (whether din%or indirect) in Trustor or in the%rust Estate.

this Section 8.10 is brea the option of Beneficia &Without demand or @Q%
otice, the full Principal Inde ness of the Note and th her Obligations shall @
- 7immediately become due and;payable to Beneficiary. Iﬁ@ﬁciary elects to acceleratg @\
o @ payment of the Principal I @ ness because of a default ua@ {s Section 8.10, and if the Note
%\ or any other Loan Doc% { contains a yield mainten. \provision or a prepayment or
o) prepayment premium, §ich acceleration shall be deemédjio be a “prepayment” of the Pfincipal

@@ Indebtedness unde Loan, whether or not the ac ted Loan balance is actua@ at the
time of the subjéet conveyance. At the time the’ Principal Indebtedness is accelerated by

Beneficiary, any prepayment fee or prepayment premium or yield maintenance fee set forth in the
Note or r Loan Document shall be immediately due and payable to Ben@%iary together with

the b@ e‘of the unpaid Principal Ind@@n ss and all unpaid-accrued @ on the Loan. @©Q%
AN

in this Section 8.10 regarding conveyances and control

ot apply to the following Q@ons: (a) a transfer to whic Q\
@i&\ Beneficiary has given it ritten consent, (b) a trans <>fgl?ersonalty due to obsolescence
@ ordinary wear and te fire or casualty and whic romptly replaced by Trust

©© Personalty of equ§ @@eater value, or (c) any transi rustor leasing any portion o rust

Estate to a tenanfwhich is expressly permitted pu: to (1) the Loan Agreement, 1 (ii) the

Assignment of Leases, provided, however, Beneficiary holds a security interest in the lease and a

subordination and non-disturbance agreement is granted in favor of Beneficiagy on a Beneficiary

approv@rm (unless the same is waiv ot required pursuant to the @ Agreement or the %
S

A @1 nt of Leases), or (d) wher tt nsfer under applicable st deral law governing
i idr @

iciary and the Loan (pur either statutory authority «or \judicial opinion) expressly
N @3 ohibits the use, exercise orxv@ement of said due-on-sale ¢ nge-of-control clause in the @X

@\(} form set forth in this Secti r@ , or (e) transfers by mem @r@ G Boulevard Land, LL.C }@
are members as of the Clgsing Date, provided not more th e Percent (5%) of the memb%g\p
interests in the aggr%é@ are transferred and further p@@ d that the managers of SG Bo@ ard

@@ Land, LLC remai meron Gunter, Bruce Robi Rhys Weaver and Chad L@@and no
interests owned diréctly or indirectly by any of the n¥anagers are transferred.
d and any security

the event of any conflict amon oan Agreement or this Trust %
agr governing the Collateral fo an, the following conflict tion provision shall Q
a@: i) if the Collateral is Person@ d does not constitute fixtur is not part of the Trust @©
%ﬁa‘[e, such security agreeme overning the Personalty SQh \

: reem 80 . ontrol, unless Trustor and
eneficiary agree otherwise; 1) if the Collateral constltut

\ The foregoing limitatig
(g@collectively a “transfer”)gs Y

o (L\ S A vtures and is part of the Tru \@
g{&\ Estate, this Trust Deed ontrol, unless Trustor u$§ 3¢ y
© event, the Loan Agsr%@ t’shall control over any confli ‘S& een this Trust Deed or the ty

8.11 Evidence of Title. Trustor shall deliver to, pay for and maintain with Beneficiary
until the ifidebtedness secured hereby is paid in full, such evidence of title as Beneficiary may

4
{@@9 43.4 \©©Q 15 \©©Q \Q@Q
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require, including abstracts of title or policies of ﬁ insurance and any extensions or renewals
thereof or supplements or endorsements thergto. %

2 Additional Collatera any time, the value of all @;@ st Estate, based on ©©

n raisal acceptable to Bene%' is not sufficient to establish-# ratio between the total
%e

<>

ount of the Obligations then and owing and the value of, the Trust Estate equal to ox @X
5 @ ss than one hundred pe @@ 00%), Trustor shall provi @\eneﬁciary with such additi N\
%\ collateral as is necessary%%hat the total value of all colla %securing Trustor’s performa\@%%
@ the Obligations is su @ t to establish a ratio between total amount of the Obligatio@ en

@@ due and owing a: alue of all such collateral @wre than one hundred perc@@O%),
8.13 Compliance With Laws. Trustor shall comply with all laws, ordinances,
regulati easement agreements, covenantsy conditions, and restrictions (ineluding laws relating %
to ha wastes and/or protection o environment, or species of animals protected ©Q

bylfederal, state, local or other law) &ffgcting the Trust Estate.  Trustdr shall not cause, permit nor
fégffer any violation of any of th%egoing and shall pay all responge.costs, fees, or charges of any \
N (L\ ind in connection therewiéth a efend, indemnify, and hogd less Beneficiary with res%e@@

@i&\ thereto. N @5&\ N
©© 8.14 Finanéﬁ@tatements. Trustor shall e@equate books and records o @n‘[ of
@ the Trust Estate@ its own financial affairs su@ent to permit the preparatior@ inancial
statements therefrom in accordance with generally accepted accounting principles. Beneficiary
shall have the right to examine, copy and audit Trustor’s records and books of account at all
reason mes. Trustor shall furnish ¢ eficiary copies of its ﬁnanci@ements and other

ﬁr@@l information satisfactory t@e iciary at the time and in @@a er provided in the @Q
oarr’Agreement. \ \ XQ
< < @

0\@} 8.15 Inspectionss @eﬁciary, and its agents, e@ntaﬁves and employees, 1@
@i& authorized, but not obli , to enter at any reasonabl upon the Real Property f@%&
©<Q> purpose of inspei%@ same, and for the purpose o &o\@ rming any of the acts it or %@or is

authorized to perforauunder the terms of this Tmst@ or any other Loan Document:

8.1 No Merger. If the Trust Estate is under any lease or any portion thereof which
constitu part of the Trust Estate shall time become vested in one gwaer, this Trust Deed %
and_t n’created hereby shall not b royed or terminated by appli n“of the doctrine of ©Q
mérger and, in such event, Beneficiary shall continue to have and (enjoy all of the rights and

%@vileges of Beneficiary as to @&eparate estates. In addition@n the foreclosure of the lien \

. (L\ reated by this Trust Deed o Qﬁ% rust Estate pursuant to the @ sions of this Trust Deed, an Q\@
g{&\ leases or subleases then t be destroyed or terminat &4

ing and created by Trustor %%&
application of the law erger or as a matter of law a result of such foreclosureailess

Beneficiary or any: aser at any such foreclosur all so elect. No act by or Ifof
@ Beneficiary or a ch purchaser shall constitute a_termination of any lease or sublease unless
Beneficiary or such purchaser shall give written notice thereof to such tenant or subtenant.

482@@4% @@Q% 16 @@Q% Q@Q%
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@ @ ARTICLE 9 CONDE& @

ATION AWARDS

@ Trust Estate or any poﬂio@teof should be taken or da by reason of any @
public_)iip P

rovement or condem roceeding, Beneficiary e entitled to all @
@entitled at Beneficiary’s @

nsation, awards, and other nts or relief therefor, and shal
N %tlon to commence, appeag and prosecute in Beneflcga own name any action oL @\
@ proceeding, and to make promlse or settlement, in co Setion with such taking. Trugt
@i& shall promptly give notlc{% eneficiary of any condemna Xproceedlng or any taking for
@ improvement. All s mpensation, awards, damaggs; causes of action, proceeds, 0@) her
@@ payments are he@@mgned to Beneficiary, whi \!{4\*’ after deducting therefron@g@w and
expenses (regardless of the particular nature thereoftand whether incurred with or without suit or
before or after judgment), including reasonable attorneys’ fees, incurred by Beneficiary in
connectiondwith such compensation, awards, damages, rights of aetion%geeeds, or other %
pay rélease any and all moneys s ived by Beneficiary or apply, e, or any portion Q
théreof, on any of the Obligation ether or not then due) se€ur y this Trust Deed. @©
fgeneﬁmary shall have no obh jon to apply proceeds of con ation to restore or repair
amage to the Trust Estate r ess of whether such taking @@mﬁeant adverse impact 0@@

g{i\@ the operation of the re portion of the Trust Estate, ¢ tor shall execute and deli
@ ignments of such compensation,>awards, damages, causes of

Beneficiary such furth
proceeds, or other @@nts as Beneficiary may from inre’to time require. @
ARTICLE 10 ASSIGNMENT OF LEASES, RENTS AND INCOME
% Assignment. Trustor h absolutely assigns to T 1 right, title and @
@ Trustor in and to all le w existing or hereafter nto by Trustor and @
emiging the whole or any part of @ust Estate, and does hereby ass1gn any and all rents, @

brents and other amounts & d for the use of all or an> tion of the Property or the, @
@ Improvements, including @\n limitation, any and all re reements and arrangemerg%@

| @i& any kind now owned or %after acquired, and all proce %‘Yom such rents, covering the
Estate or any porti @reof now or hereafter existi entered into, together w es
@ royalties, incom @s and security deposits of the Trust Estate. Until t@@nence

of an Event of Default, Trustor may, under a temporaty revocable license granted hereby, collect

and use all such rents, subrents, issues, royalties, income, and profits which become payable prior

to defaultsUpon the occurrence of an Ev f Default, Trustor’s license to cellect and use any of %

¢ds shall immediately ceas ut further action by or on of any party, and Q
Béneficiary shall have the right, Wiﬂ@ ithout taking possession of thie Trust Estate, and either in @©

N %rson by agent, or through court—appomted receiver (T or hereby consents to the

" @ ppointment of Beneficiar neﬁ01ary s designee as su Ver) to sue for or otherwis g
g{&\ collect all such rents, suby "~\

ssues royalties, 1ncome a ts including those past d
unpaid. Any sums SO costs and expenses of operau@
it or

@ collection (regardl \'.\a. he partlcular nature thereo hether incurred with or w

@ before or after judgment), including reasonable rneys fees, shall be appheﬁ@ward the
payment of the Obligations. Such right of eolleetion and use of such proceeds by Beneficiary
shall obt i both before and after the exerc % of the power of sale provisio %f this Trust Deed, %
482@@934 @Q ©©Q
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the foreclosure of this Trust Deed and throughout any period of redemption. The %‘[s granted
under thisSection 10.1 shall in no way be, dependent upon and shall apply without regard to
wheth ﬁ%or a portion of the Trust E@is in danger of being lost, @ved, or materially %
inj @6@ whether the Trust Estate r other security is adequate @ arge the obligations @Q
@ry’s failure or discontinuance‘atAny time to collect any of @

ﬁ d by this Trust Deed. Bene

o ch proceeds shall not in @@amer affect the right, pow d authority of Beneficiary @\
o @ thereafter to collect the sam@ cither any provision contailae@e ein, nor Beneficiary’s exer@i@

N of Beneficiary’s right t ilect such proceeds, shall be, &:construed to be, an affirmation by

O Beneficiary of any tefapcy, lease, sublease, option, or(ogher interest in the Trust Estaté, or an
@@ assumption of liability*under, or a subordination ﬁ@lien or charge of this Trust @to, any
tenancy, lease, sublease, option, or other interest=in the Trust Estate. All tenants, lessees,

sublessees and other persons which have any obligation to make any payment to Trustor in
connecti@%:ith the Trust Estate or any pox%n thereof are hereby authorized%:d directed to pay %
the r rents, issues, royalties, in , and profits payable by the spect to the Trust Q
Edtatezor any part thereof, directly(fo Beneficiary on the demand of(Beneficiary. Beneficiary’s @©
ceipt of such rents, subrents, is§1§§:s, royalties, income, and proﬁt%ha be a good and sufficient \
X N 1scharge of the obligation oﬁ@mant, lessee, sublessee, or g erson concerned to make th@@
gﬁi&\@ payment connected wit 0% ount received by Benefici Qx 0\
O

@ 10.2 Apph@@n of Payments. If at a g@ during the term of this @ eed
@ Beneficiary rece&@%r obtains a payment, install r sum which is less than the amount

then due under the Note secured by this Trust Deed and under all other instruments further

evidencingyor securing the Obligations, then Beneficiary shall, except as provided otherwise in the

Note a withstanding any instructio ich may be given by Trustor@ the right to apply %

su@r ent, installment, or sum, g;@ rt thereof, to such of the i obligations then due ©©Q

T

AN

& rustor or to Beneficiary asﬁ iciary may in Beneﬁciary’sQ) iscretion determine.
@ < < < @

o @ 10.3  No Waiver«of %ghts by Collection of Proceeds.> The entering upon and ta I@
%\ possession of the Trust E&%&& or any portion of the Trust t&or the collection of rents, su&%
o) issues, royalties, inconfe,profits, proceeds of fire and otlfgninsurance policies, or compens or
@@ awards for any .\"« g or damaging of the Trust %2% or the application or rele@ eof as
aforesaid, shall notcure or waive any Event of Defatlt or notice of default hereunder; shall not

invalidate any act done pursuant to such notice of default, and shall not operate to postpone or
suspend obligation to make, or hai he effect of altering the size-of, any scheduled

insta@t provided for in any of the ions secured by this Tmst&. @©®

10.4 Indemnification. \Trustor shall indemnify, pagﬁ protect, defend and hold

- eneficiary harmless from <;i@@ainst all claims, demands, j nts, liabilities, actions, cost@;\
<

N\
g{i\@ and fees (including reas a ttorneys’ fees) arising fromforrelated to receipt by Benefici y
@ the rents, subrents, issue§yroyalties, income and profit fi e Trust Estate or any portio e
ry’s Own gross negligen(@@ illful

@ Trust Estate, except e liabilities arising from B
@ misconduct. @

<>

2
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A@ICLE 11 EVENTS OF DEF§LT AND REMEDIES @
@;\g Events of Default. Fift@l 5) days after written noti@?%ym Beneficiary to %
Trastop for monetary defaults and thi ) days after written notic@@ eneficiary to Trustor @Q
fo]@%n—monetary defaults, if su Its are not cured within su en (15) day or thirty (30) @
« 7pday periods, respectively, each e following shall constitute a nt of default under this Trust @\

g{i\(} Deed (an “Event of Def;%,\,@> @\@%\ ge{i\@
O

11.1.1 Faiture to Make Payment. If T - shall fail to make any payment-due
@@ and payable und@@erms of the Note, this Trus@@, or any other Loan Docurr@@

11.1.2 Non-Monetary Default. Except as provided otherwise in Section 11.1.1 of

this Tru k%eed, Trustor’s failure to observe.and perform any of the terms, cov%lants, or conditions %
to be@ ed or performed in the No@@s rust Deed or any other L(@@ ument. ©Q
\ 11.1.3 Loan Agteement. Any Event of Deﬁ%&lt occurs under the Loan XQ

@%greement. Q@

O
\@ 0\@ 0\@ Q\@
11.1.4 Eg?%% Warranty. Any material&esentation or warranty of or

@QQ) contained in the @H{s Trust Deed or any othe@ ocument was untrue when

11.1.5 Imsolvency, Etc. If (a) Trustor commences any case, proceeding, or other
action seeking reorganization, arrangementyadjustment, liquidation, dissolution, or composition
of Tm@%r Trustor’s debts under any: %relating to bankruptey, reor ation, or relief of %
debtdrs) or seeking appointment of-a(igceiver, trustee, custodian, @simﬂar official for @Q
Trustor or for all or any substaatialpart of Trustor’s property; ) guarantor of the Note @
s mmences any case, proe g, or other action seekinorganization, arrangement, @\

o @ adjustment, liquidation, di 1on, or composition of suc g@}antor or such guarantor’s eb@
%\ under any law relating t ptcy, reorganization, or 1t f debtors, or seeking appoi ont
o) of a receiver, trustee, dustodian, or other similar ofﬁc%l@ such guarantor or for any sih@ tial

@@ part of such guarantor’s property; or (c) any such caseyproceeding, or other action 1@
against either Trustor or any guarantor of the Note.

enced

% 11.1.6 Failure to Pay Debis%'rrustor fails to pay Trustor’s debts as they become

due &s in writing Trustor’s inabili@dt%}) y Trustor’s debts, or make@@n ral assignment for ©®
b C @ ¢

of creditors.

. O <

%i\@ terms of any other prom ote, deed of trust, security Qﬁ% ent, undertaking or arrangg%
@ between Trustor and ciary now existing or entere hereafter. @

@Q 1&1’088 Default. A defaul b@frustor under any other &gé@nent or

arrangement between the parties to the Note now existing or entered into hereafter.

48@@9 % @@Q% 19 @@Q% ©©Q%
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11.2  Acceleration; Notice. Time is of the'essence hereof. Upon the occurrence of any

Event of Default under this Trust Deed, at Beneficiary’s option and in addition to any other
remedy, eficiary may have under the , Beneficiary may declare a s secured hereby %
i ly due and payable and ele ve the Trust Estate sold in ey @Q

er provided herein.
%l event Beneficiary elects to sel Trust Estate, Beneficiary may.execute or cause Trustee to @
o @ ecute a written notice of deﬁa% d of election to cause the T@ state to be sold to satisfy the @\
. ¢ \"0obligations hereof, and Trustée“shall file such notice for,r in the office of the County\,
§{§\ Recorder of the County fwharéin the Trust Estate is locat%&neﬁciwy shall also deposi;
@ Trustee the Note and a cuments evidencing expendit@ secured by this Trust Deed. @

\\ N\ N
@ 11.3 E@ise of Power of Sale. Pursuar@ applicable law, after the lapscgﬁh time

as may then be required by law following the recordation of the notice of default, and notice of
default an%mtice of sale having been give%cs‘ then required by law, Trustee, Without demand on
e

Trust @1 1 sell the Trust Estate on t @ nd at the time and place d @a d in the notice of Q%
i M B P

Q\@ 11.4  Surrender of Pﬁx&@sion. Trustor shall surrendesession of the Trust Estate tog\@
Q\@ the purchaser immediat Qﬁ%}%ﬁ@r the sale of the Trust Estrovided in Section 11.3 o
@ Trust Deed, in the eve possession has not previous bt en surrendered by Trustor. @

i
@Q 11.5 U@%\Qmedies. Notwithstandin, g to the contrary in Secﬁ@@ﬁ and

Section 11.4 of this Trust Deed, Beneficiary, with regard to all Personalty, including fixtures,
chattels, equipment, inventory, and personak property, conveyed to Trustee under Section 1.2 of
this Tr@ed, shall have the right to ex@ , from time to time, any and hts and remedies @

av 'l@e o Beneficiary, as a secur @ under the Utah Uniform rcial Code, and any
n@l icable law. Upon written @

rights and remedies available eneficiary under any other.ap
S mand from Beneficiary, Tm%shaﬂ, at Trustor’s expense,, @mle such fixtures, chattels, @\
o @ equipment, inventory, and @sonal property and make th vailable to Beneficiary af
@i&\ reasonably convenient p@%@ esignated by Beneficiary. N iciary shall have the right tog%%x
@ upon any premises w. @ he Personalty or records pert@l g to the Personalty may be a@ ke

@@ possession of the alty and records relating to@rsonalty. Beneficiary ma)§§®éase or
otherwise disposetef any or all of the Personalty , after deducting the reasonabte’costs and
out-of-pocket expenses incurred by Beneficiary, including, without limitation, (a) reasonable

attorney; %es and legal expenses, (b) trarxs%grtation and storage costs, (¢) ertising of sale of %
thf{ﬁx ty, (d) sale commissi\%ﬁ les tax, (f) costs for W\ or repairing the ©Q

Petsondlty, and (g) costs for preserviatign’and protection of the Person@lty;apply the remainder to @

\ . \ . o
. y, or to hold as a reserve agfut ¢ Obligations. \ \
@ & O @

gii\@ 11.6 Foreclosux@;aga’ Mortgage. If an Event o @lt occurs hereunder, Benefi
@ shall have the option %&%Mse this Trust Deed in the provided by law for the fore e
@ of mortgages on r erty and Beneficiary shall tled to recover in such pro s all
@ costs and expen@ ncident thereto, including %%o able attorneys’ fees and @ in such

amounts as shall be fixed by the court.

m@@ Q@Q% 20 Q@Q%
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11.7 Receiver. If an Event of Default occurs, Beneficiary, as a matter of right and
without regard to the interest of Trustor thergin, shall have the right upon noticg to Trustor to apply
to any@ having jurisdiction to appol eceiver or receivers of the T@%ﬁsta‘[e and Trustor %
he 1@1 evocably consents to suc @]@dment. Any such receive (@ ervers shall have all ©©Q

the.uual powers and duties of areceiver and shall continue as such exercise all such powers
o til completion of the salg @he Trust Estate or the fogr@%sure proceeding, unless the @\
o @ receivership is sooner terngi&@y . o

N>
gﬁi&\ & '%\@ %&\@
@ 11.8  No Re Exclusive. No remedy co@ ed upon or reserved to Ben@ iary
@@ under this Trust %ﬁ?&heﬂl be exclusive of any 0t§@aﬂable remedy or remedieswch and

every such reme all be cumulative and shall besn addition to every other remed en under
this Trust Deed or any other Loan Document, or now or hereafter existing at law or in equity or by

statute. % Q% %
@%@%9 Rights upon Default@é@making the Loan, Beneﬁcia@ﬁ@@ehed upon the rights @©Q
ai \

%&V able to Beneficiary under T\l%i rust Deed upon the occurrence of an Event of Default,
X @ncluding, but not limited to, ts to accelerate the paymer@@ny and all amounts secured b N

N>
g{&\@ this Trust Deed, to sell t%g erty encumbered by this Trgs ed pursuant to the power ofis

ofcsa
. . RN
granted hereunder, the to foreclose this Trust Deg mortgage, and the right to é\

@Q receiver appoint@@ o @@ aye a

ARTICLE 12 GENE& PROVISIONS

<)

{‘8) med to have been

€ United States mail, by ©©Q%
AN

Q. Notices. All notices s e in writing and shall be

1@0 y given or served when ly delivered, deposited 1
istered or certified mail, or d. d with a reputable overnight mail carrier which provides

S
e
) livery of such mail to bi tr@c\é@ ddressed as follows: 0 (L\@ 0 (L\@
@i&\ Beneﬁcia@\% Trustee: Sunwest Banfe< v g{&\
O @@ O

N

@ 6440 S. W@t h Boulevard Ste. 270

3 S ettt ek

With copies to: %ﬁnce, Yeates & Geldzahler % %
¥ O o s e cS®
AN AN N

Attn: Lynda Cook

S @ S @ S S @
gii\(} Trustor 0\(} SG Boulevar . glf\ifamily, LLC géi\(%\
O O

@ rsity Ave. Ste. 200
Provo,

@Q @Q Attn: o

eron Gunter @Q
48@@ @@Q% 21 Q% ©©Q%
> 2 & &
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@ W§copies to: Proper@y Enhancement Group, Inc. @

% 180 North University Avenue, Syite 200
rovo, Utah 84601 %
©©Q ©©Q Attn: General Counsel ©©Q ©©Q
o @ch addresses may be change otice to the other party givge same manner provided in @X
o @ his Section 12.1. N @ o AN o @
N N N N

If any provision of this Tn@ eed shall be held or deemed or

@@ shall, in fact, be illegal Mnoperative, or unenforceabl <@same shall not affect any oth vision
or provisions contdined in this Trust Deed orwender the same invalid, inOperative, or

unenforceable to any extent whatever.
Amendments, Changes, andModifications. This Trust Deed miay not be amended, %

1
chan@diﬁed, altered, or terminatt?}out the written consent of Beneficiary.
& o o cf

12.4  Governing Law. 157 Trust Deed shall be govemea\ex usively by and construed X
@\@1 accordance with the applic@@aws of the State of Utah. Q\@ (L\@
0\ < < <
@i& 12.5 Interpre \ Whenever the context shathinclude the singular, the who %
@ include any part thergofand any gender shall inclu other genders. The sectig ings

@Q contained in thi@l t Deed are for purposes of nce only and shall not limi
otherwise affect the construction of any provisions hereof.

su and assigns. This T d shall inure to the b Beneficiary, and
e@ﬁciary’s successors and assjﬁ d the holders of any of the% igations secured hereby.

o \@ 12.7 Waivers. or failure to exercise any (i @or power accruing upon @n@;\@
@i&\ Event of Default, inck %g Beneficiary requiring st \performance by Trustor o
O undertakings, agreemerits, or covenants contained in this t Deed, shall impair any such or
@@ power or shall be@@ued to be a waiver thereof, @@ng the right to demand stﬂc@ iance
and performance, but any such right and power ma exercised from time to time and-ds often as
may be deemed expedient. Any waiver by Beneficiary of any Event of Default under this Trust
Deed shallinot waive or affect any othem%rent of Default hereunder, Whﬁﬁ such Event of

Defa ptior or subsequent thereto @@ ether of the same or a diff; @ type. None of the @
undertakings, agreements, or coven@t%l rustor under this Trust Deed, shall be deemed to have @©
SUC

Q%en waived by Beneficiary, unles‘\\x waiver is evidenced by an instrument in writing signed by

@ Binding Effect. This T eed shall be binding upon @tor and Trustor’s Q%
c&sp f @@

<>\@n officer of Beneficiary and @@ted to Trustor specifying suc@@iver. Q\

& N 3 o
@ 12.8  Success stee. Beneficiary may ap&&a successor trustee at any tj y
@ filing for record in h@\\fﬁce of the County Recorder. 0@ ounty wherein the Property i ted,
@ a substitution of e. From the time the substitutipn is filed for record, the new ee shall

succeed to all the powers, duties, authority and title of Trustee. Each such substitution shall be

432@ Q@Q% 22 Q@Q% Q@Q%
AN AN AN AN
NE@ NE@ NE@ NE@
© © © ©
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executed and acknowledged, and notice thereof Ql be given and proof thereof made in the
manner p%ided by law.

9 Joint and Several Liabidﬁ%@%ﬂ obligations of Trustor @ this Trust Deed, if @Q%
1®rhan one party, are joint a s&@ral as between them. The er@ eneficiary” shall mean @
o % owner and holder, includigg%! pledgee, of the Note securgd%his Trust Deed. . @\
g{&\ 12.10 Acceptan@gﬁx rust. Trustee accepts thi st when this Trust Deed,@
O

executed and acknowlﬁ@}d, is made a public record as tded by law. Trustee is not o}@ ted
@@ to notify any part <@eto of any pending sale un y other deed of trust or a ion or
proceeding in whitk'Trustor, Beneficiary, or Trust all be a party, unless brought by Trustee.

1 Attorneys’ Fees and Expenses. Trustor agrees to reimburse%;eineﬁciary for any %
reaso @ ttorneys’ fees and costs Efly incurred by Beneficia ith respect to any Q
ba@tcy or insolvency proceedi@ other action involving Trystgeor any guarantor as a @©
btor. Trustor additionally a‘k&es o pay all reasonable costshand out-of-pocket expenses, \
<>\@wluding, without limitation, asonable attorneys’ fees and*{egal expenses, (b) transportationg\
géi@ and storage costs, (c) adveth of sale of the Trust Estate
O

£

<>

e commissions, (e) sales t
costs for improving or ng the Trust Estate, and (g s for preservation and protec

@ the Trust Estate, i by Beneficiary in obtaini ssession of Trust Estate,
@ preparation for sﬁ@ le or other disposition, and ise incurred in foreclosing upon)the Trust

Estate. Any and all such costs and out-of-pocket expenses shall be payable by Trustor upon

demand, together with interest thereon from the date of the advance until repaid, both before and
after ju@m, at the rate provided in th@y. @ @
@ Regardless of any brea§ @default, Trustor agrees to p@%ll expenses, including @

=~

N sonable attorneys’ fees an al expenses, incurred by, ficiary in any bankruptcy, @X
o @ proceedings of any type inyolving Trustor, the Trust Estate, qr s Trust Deed, including, With@l@
@i& limitation, expenses inc od Tn modifying or lifting the tomatic stay, determining ade%@%
@ protection, use of cash teral, or relating to any plan @ organization. @

@ 12.12 R&Qst for Notice. Trustor reque@hat a copy of any notice of d%&lt and of

any notice of sale hereunder be mailed to Trustor at the address for Trustor specified in Section

12.1 ofthi%rrust Deed. Q Q% %
@@2.13 Limitation on Damxﬁe%@> Beneficiary and its ofﬁ@©dlrectors, employees, @©Q
s AN

fgpresentatives, agents, and att%geys, shall not be liable to T‘i& or or any Guarantor for
“\@onsequential, special, or oth -compensatory damages arisi om or relating to any breac&;\
<

gii\@ of contract, tort, or other in connection with or relatiy ', 1s Trust Deed or the Trust Estz
@ regardless of whether ciary may have been advise e possibility of such damag
@Q 12.14 P&f&;&@nﬁeﬂ Transfers. If the incuﬁ@@f any debt by Trustor or th%@%ent of

any money or transfer of property to Beneficiary by or on behalf of Trustor or any Guarantor
should for any reason subsequently be deter%dned to be “voidable” or “avoidable” in whole or in
23

482@8@)@3.4 Q@Q ©©Q Q@Q%
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part within the meaning of any state or federal laﬁollectively “yoidable transfersQincluding,
without limitation, fraudulent conveyances or preferential transfers under,the United States
Bankru pte Code or any other federal or @ law, and Beneficiary is requ@o repay or restore %
an@ able transfers or the amou@@ portion thereof, or upon ice of Beneficiary’s @Q
el is advised to do so, then, as y such amount or property re or restored, including all
Xasonable costs, expenses, %tomeys fees of Beneflclary@ ted thereto, the liability of \
rustor and Guarantor, and of them, and this Trust De all automatically be revnge@

\ reinstated and restored apd sh 1 exist as though the voida nsfers had never been mad
@@ 12.15 W All agreements, repres%$®ns, warranties and covenanfé@ade by
Trustor shall survive'the execution and delivery of this’Trust Deed, the filing and cons ation of

any bankruptcy proceedings, and shall continue in effect so long as any obligation to Beneficiary
contemplated by this Trust Deed is outsta%?g and unpaid, notwithstanding%:y termination of
t

this eed. All agreements, rep ions, warranties and cove@ this Trust Deed Q%
shéll with the land, shall bind th¢p making the same and its heirs asd successors, and shall @©
Q@ 0 the benefit of and be enfor&&a ¢ by each party for whom rﬁ%&d nd their respective heirs,

ccessors and assigns. ° °

Qx@ Qx@ Qx@ Qx@
12.16 Counter .~ This Trust Deed may be ted in any number of count&s,
@ each of which sha]l emed an original for all pur , but all of which taken to shall

@Q constitute only oneagreement. The production of executed counterpart of thi st Deed
shall be sufficient for all purposes without producing or accounting for any other counterpart.
Copies of ﬁis Trust Deed, and fax signatur%thereon, shall have the same f%e, effect and legal

status riginal. Q @Q

12 17 Defined Terms. %ﬂ otherwise defined in this TI@Deed, capitalized terms @
s @ed herein have the meamng@ them in the Loan Agreem@ry@\ \

S \ o o o - @
g{&\@ g@(@ﬁm TURE PAGE(S) AND @gﬁn@, gﬁi&\@\
® ©)°  IF ANY, FOLLOW THIS PAGE]
©
@@ @@ @@ @@

@@@ @@@ @@@ @@@

4g§ @@
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Q RUSTOR Q% Q%
\©© SG BOULEVARD AMILY, LLC @©

DATED:  September 24, 2018.

X
S
L

s @\@ . @\@ a Utah 1im a@. ks | %@\
GO & o
©© ©® By: S
@ @ “Rarfieron Gunter, Manager

S@%ﬁUTAH @@Q%?SS. @@Q% @©Q%

> OUNTY OF UTAH (L\@X ) Q\@\ Q\@X

s O ; e e
@ﬁ{&\ On thi %@\ day of September, i %16 year 2018, beforg&\w

@ N o Mons 4 , a notary public, per@ y appeared Cameron Gunter, ager
@ of SG Boulevar@@ﬁltifamﬂy, LLC, a Utah limi iability company, proved omthe>basis of

satisfactory evidence to be the person whose name is subscribed to in this document, and

acknowledged he executed the same.
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% REAL PR(@TY DESCRIPTION % %
s & s S
o \\ e real property located in Waﬁg\gqgton County, State of Utah, @@ore particularly described ag @\
follows:

o o \ o \ o \
& &° &° &°
© PARCEL 1: © © Q)
W . o o
Lots T'wo (2) and Four (4), CITY VIEW SUBDIVISION, according to the Official P ereof, on

file in the Office of the Recorder of Washington County, State of Utah.

PAR % % % %
@@@ @@Q @Q \©®Q

E@sements as set forth in and creﬁt@ y Easement Agreement, recé\x@e April 11, 2018, as Doc.
X @Io. 20180014399, Official \@g@lgton County Records, overé;k@s and under the following

< \ <&
%&\@ described property: g{&\ W %i\@\
©<Q> n 1@@16
@ Office of the Redorder of Washington County, Sta Utah.

Lot Five (5), CIT @@/ SUBDIVISION, accordi @e Official Plat thereof, o

<>

SG@%—CB , SG-CIVI-4-CB, @@-5-—@3 ©©Q% ©©Q%
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