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MEMORANDUM
AND
MODIFICATION
OF
LEASE AGREEMENT

This Memorandum of Lease Agreement is made and executed on the QLday of June,
1999 by and between Central Valley Water Reclamation Facility Board, a regional governmental
entity (hereinafter “Central Valley”) and D, D & B Limited Company, a Utah limited liability
company (hereinafter “D, D & B™).

WHEREAS, D, D & B is the assigned Lessee under that certain Ground Lease
Agreement dated October 16, 1991 with Central Valley as Lessor and D & D Golf Development,
Inc., a Utah corporation, Douglas C. Rosecrans, and Douglas Vilven as Lessee, (hereinafter the

“Ground Lease”) and covering the real property located in Salt Lake County, State of Utah, more
particularly described as follows: :

See Legal Description Exhibit “A”
attached hereto and incorporated by reference.

WHEREAS, the Ground Lease is described in that certain Memorandum of Lease dated
March 26, 1993, recorded June 30, 1993 as Entry No. 5541910 in Book 6697 at Page 2155 in the
office of the Salt Lake County Recorder; and

WHEREAS, the Ground Lease was assigned from Douglas C. Rosecrans, Douglas O.
Vilven and D & D Golf Development, Inc., a Utah corporation to Round O’ Golf Salt Lake 1,

Ltd., a Utah limited partnership pursuant to an Assignment of Lease dated February 26, 1992;
and

WHEREAS, Douglas C. Rosecrans, Douglas O. Vilven, D & D Golf Development, Inc.,
a Utah corporation and Round O’ Golf Salt Lake 1, Ltd., a Utah limited partnership assigned the
Lease to D, D & B pursuant to an Assignment of Lease dated November 2, 1992; and

WHEREAS, the Ground Lease Ground Lease was amended pursuant to an Amendment
- dated October 2, 1992; and

WHEREAS, the parties to the Ground Lease wish to modify the Ground Lease to provide
a new, correct legal description of the leased premises and to confirm and ratify the terms and
conditions of the Ground Lease not specifically amended herein.
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NOW THEREFORE, in consideration of the terms and conditions hereinafter set forth,
and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties hereto agree as follows:

: egal De Leased Premise The Legal Description
of the Leased Premlses set forth in the Ground Lease shall be deleted in its entirety and in its
stead, the definition of the premises leased pursuant to the Ground Lease Agreement shall be
described as foliows:

See Legal Description on Exhibit “A” attached hereto
and incorporated by reference.

,and ' . nt. The parties hereto
ratify and affirm the terms and cond1t10ns of the Ground Lease Agreernent not specifically
modified or amended hereunder or pursuant to the Amendment of Lease dated October 2, 1992.

3. Representations and Warranties. The parties further represent and warrant as

follows:

A. There are no unrecorded amendments, modifications, or transfers affecting
the Ground Lease Agreement other than as set forth hereinabove

B. There exists no breach of any covenants, conditions and stipulations of
any terin and condition of the Ground Lease Agreement on either side of the Ground Lease
Agreement.

4, Consent to Transfer as Security, Lessor consents to the transfer and

assignment of Lessee’s right, title and interest in and under the Ground Lease Agreement by
Lessee to Bank One, Utah, N.A.(hereinafter “Bank One™) as security for proposed financing to
be obtained by Lessee from Bank One and the performance of Lessee’s obligations under the
security instruments evidencing such financing,

Dated this ZL day of June, 1999,
LESSOR:

CENTRAL VALLEY WATER RECLAMATION
FACILITY BOARD
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LESSEE:

D, D & B LIMITED COMPANY, a Utah limited
liability company

. /OM@M

stk -

State of Utah )
) ss. ﬂ—ej M—-—
County Ofd_-!é/_(-é_g )

foregomg mst zt was acknowledged before me this Jﬂ- day of June, 1999, by
£

774 the the%&%%
of CENTRAL VALLEY WATER RECLAMATION FACILITY BOARD, a regional

governmental entity.

NOTARY PUBLIC |
Baverly N. Beli @ i /3 //A A 5 Yl dd

800 W, Central Valiey Rd. Notary Public

8ait Lake City, Utah B4T19
Myconunli'ayﬂonl:sxpim My Commission Expires: & / 32 / g /
Septamber 30, 2001 Residingat:_ Sg /L 7/ 4. /?é L7

STATE OF UTAH

State of Utah )
) ss.

County of gz;ég & é‘ )

kg
The foregoing instrument was acknowledged before me this QJ'Hay of June, 1999, by
Jisdss . /N , the Manager of D, D & B

LIMITED GOMPANY, a Utah limited liability company.

\Z/?/////’/ N ﬁ/r//

Notary Public ~
My Commission Expircs: £ /Z)’é’/ﬁ/

Residing at: __ (St 244 o4, /"wz{ L7

3

NOTARY PUBLIC
Bovery X, Bel
800 W, Central Valley
City, Utah B4119
aaalet ngx?ﬂmitgsinn Explres
septambar 20, 2001
STATE OF UTAH
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STATE CF TUTAH h )

COUNTY OF SALT LAKE )

Cn July 14, 1999 » perscrally appeared
before me, _ pongras ¢. ROSECRANS AND BRAD E. LIBIN '
duly sworn did say, each for himself, that
THEY , are the menbers/managers of DD g&B, L.L.C.

a Utah Limited Liability Company and that the within and foregoing instrument
wag signed on behalf of said Limited Idability Campany by authority of its
Articles of Organization and each duly acknowledged to me that d Limited
Liability Compamy executed the same.
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My Camission Expires:

MARY LOU WEBSTER
560 South 300 Gast

Sait Lades City, Utah 84111
My Commiseion Expirse
August 19, 1006
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D244971 EXHIBIT "A"

That certain parcel of real property situated in Salt Lake County, State of Utah

PROPERTY DESCRIPTION

and more particularly described as follows:

COMMENCING at a Salt Lake County Monument at the intersection
of 3300 South and 700 West; thence North 87°21°'07" East along
a monument line for 435,76 feet to a point from which a monument
lying North 87°21'07" East 1,152.14 feet at the intersection of
3300 South and 500 West; thence perpendicular to said monument
fine North 02°38'53" West for 139.32 féet to the point of
beginning, said point of beginning being South 1,423.14 feet and
East 5,478.63 feet from a found monument marking the East quarter
corner of Section 27, Township 1 South, Range 1 West; thence with
a non-tangent curve to the right having a radius of 580.00 feet, a
central angle of 49°44'36" (chord bearing and distance of North
68°51'46" West 487.88 feet) and for an arc distance of 503.55
feet; thence North 06°23'53" West 280.87 feet; thence North
01°49'23" East 115.94 feet; thence North 01°49'57" East 99.98
feet; thence North 28°53'04" East 94.10 feet: thence North
44°42'68" East 100.32 feet; thence North 47°09'54" East 111.78
feet; thence North 50°51'00" East 103.68 feet: thence North
49°27'58" East 65.10 feet; thence North 00°06’10" West 102.20
feet; thence North 89°53'50" East 203.63 feet: thence North
00°05'58™ West 22.50 feet; thence North 89°53'50" East 464.59
feet; thence South 00°07'54" East 236.07 feet; thence South
33°01"17" East 254.35 feet; thence South 49°20’23" East 77.66
feet; thence South 30°20°41" East 160.35 feet: thence South
00°02'40™ West 127.74 feet, thence South 89°50'15" East 279.89
feet; thence South 00°09'45" West 317.16 feet; thence South
89°57'20™ East 50.39 feet to a point on the West right of way of
500 West; thence South 00°09’45" West along said right of way
68.45 feet; thence South 84°57'08" West 194.61 feet: thence
North 86°47'43" West 197.48 feet; thence South 88°18'20" Woest
75.08 feet; thence North 87°52°27" West 324.29 feet: thence
North 83°34'06" West 205.69 feet; thence South 86°15'56" West
130.32 feet to the point of BEGINNING.

——
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