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Impact Fee Promissory Note and Security Agreemen

L O @@@
\Qrms AGREEMENT i cpfor his Bth day of_Octobef, 2020 between th
@

g{4\\@JWashmgton County Wate@?x}ewancy District, heremaﬁ% \rred to as “District”, and g{”\\@
o S
@ Desert Color St. G& LLC hereinafter referred &;\}s ‘Owner”. @

ws@EEAS the District has estan@d a water impact fee (* MP@ FEE”) which is Q%
Q ©

req%n(eﬁ to be paid at the recordu%ggﬁbdmswn plats; and \© \©
°\@ @
§{§ WHEREAS, the O \‘* Xr has a vested interest in th ject by virtue of a mgned
©© O) ©
@ agreement with D@Qolm St. George, LLC to p@@ se all the lots within Aubur@ﬁs Phase 14A and

Desert Colfﬁt George, LLC has a vested %ﬂm in the project by virtue O%MEMORANDUM

OF I@}@ pursuant to that certain D@mem Lease Number 1 100@@?&&56 ") by and ©©©

@@@
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between @ STATE OF UTAH, acting @@ the School and InstitutionstThust Lands Q%
A\d@r@h‘aﬁon ("SITLA") and Desxe@gor St, George, LLC, reco&e@p@tember 12,2017, as \@Q .
x(;\@ocument No. 201700370 104@@@ Washington County Re .e\@ this and other | (}@

< \ \/ ~
: @K property); and @@@&

@@

@@

WHEREAS, the Owner desires to record a plat, the legal description of which is attached

hereto a@omar&ted herein by this ref@%e as Exhibit A (the “Proped Q%
o 2 < &
y@\ WHEREAS, the parties @e to reach an arrangement tQ @v Owner to postpone . y@\

o O o O\ o 0N o O
K\Q payment of some or all o%&%ﬁh&(ﬂ FEE until after rec@% of the subdivision plat Whj@{@@
© © © ©
@@ providing for the @@? payment of fees; @@ @@

NOW, THEREFORE, the District %Owner agree as follows:

< & <k 9

@©The Owner executes this ent to be recorded with th su@fﬁrision plat and which ©©
@;\ be an encumbrance u & and every residential lot a@ommon area for which tL;ue(;\@X
K\ N &&\ g{&\
®) IMPACT FEE is to bg @ged. © ©
S S N
2. The IMPAGT FEE shall be paid for each residential lot upon the earlier of the following

events: Q% Q% @5@@%

@© a. upon the sale @ lot by the Owner to a third
<, X < \ F— N < X . o X
, @@ b. uponoﬂ&ance of a building pemntofOQ@tmctmn on the lot; or , @@
N S N N
©§§ c. t@ ears from the date of this a; t. ©§§
3. The IMPAE@?%E for common areas shall ‘b@ﬁ and payable upon the earlfbb@@

N
issuance of 4 water meter for the common a% or three years from the date Of%is agreement.
») W) ()
@éﬁw requirement of provisit@)@gbove, is not met for any l@j@%m\dsion 3 isnot @@
@ N N
N N
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met, the @ACT FEE shall be immediaté@ue and payable in full for a]l@nd all common Q%
ar@@he subdivision. ©© @© @©
P A A P
_ N @ 5. The amount paid will @@e amount of the applicable [@@T FEE in effect at the tirge@
S S R s
Q) of payment. Q) @) Q
©© 6. This agre@? will be recorded simultaneo Qwith the recording of the ﬁn@ﬁa}wiﬁl

the Washl%on County Recorder’s Office. %\&3 District shall release each individual lot upon

Q @g Q Q%
th nt of the IMPACT FEE fof that 18t as set forth above. @© @Q
K &@\ 7. Inthe event the Owneéy@xnot paid in full the ]M'PAC"P@S for all lots within the °<@\
g N I g
©§§ subdivision when due anfpayable as set forth above, the ict shall have the right to ©§§

< >
@ foreclose the Pm@\sndf or foreclose Owner’s m@@ in the Lease, as applicable,@ were

a trust deed, with all the rights granted by the laws of the State of Utah for fo%bsure and shall

ﬁiﬂed to recover all costs 1@@@% but not limited to court C@;@%QQ attorney’s fees. ©©Q

al
o @ﬁng such time as title to the @eﬂy is held by SITLA, the D@t may only forecloseon @X

g{&\g Owner’s interest in the p@% pursuant to the Desert Coiﬁi%@t%George, LLC Agreemen@{i\Q
© © Q) ©

©© 8. The paﬁ@d, declare and covenant th@erms, conditions, agreemer@

covenants set forth in this Agreement shall run with the land and shall bind, and the benefits and

bur@e@@ﬁ inure to, the parties and@@%specﬁve successors and a@@@% @Q%

. atures on succeeding page @\ . @ o @
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P @ P @
é{\\\ STATE OF UTAH é{&\ ) é{\\\ ég\
@@ @@ )ss. @@ @@
COUNTY OF WASHINGTON )

@©® @©® @©®

o \ On the J(\/\da of Q%@\O@\f , 20 20, p@lly appeared before me o @\
o @@\Iame] ; . 3 [Title]  WAaxoaeN of Desert Color St. @
g&x George, LLC, hereinaftegg ”, who acknowledged to ;\aﬂ\ at he/she executed the forego%?\
@) instrument on behalf o LC, by appropriate authori VB / ATTIeTTh was the et

©© LLC for its stated €. kS

X
o
&

BER WILLIAMS @
N\ Commission # 708820 AN
N Commission NG
. @\ O 01-08-2024 . @\
%&\\ g{&\\l STATE OF UTAH G&\k
© © ©

\3@ @@ |
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A @t umbers _1-7 sive, in the Auburn Hills, Pha@e@)\_ @@Q

is located in Section 36 43 South, Range 16 SMB&M Washington
unty, Utah, as per plat there@orded in the office of the Wa on County Recorder, o @
@ tate of Utah. \
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