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r—ﬁi:_!‘ #1205 fﬂ‘ﬁg ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF RENTS dated September 2, 2020, is made and executed between ASPEN PARK
PARTNERS, LLC, whose address is 1025 E MANSFIELD AVE, SALT LAKE CITY, UT 84106 (referred to below
as "Grantor”) and UNIVERSITY FIRST FEDERAL CREDIT UNION, whose address is PO BOX 58025, SALT
LAKE CITY, UT 84158-0025 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the following described
Property located in DAVIS County, State of Utah:

See EXHIBIT A, which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 200 W 1700 S, CLEARFIELD, UT 84015. The Property
tax identification number is 12-065-0165.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Granlor shall pay lo Lender
all amounts secured by this Assignment as they bacome due, and shall strictly perform all of Grantor's obligations under this Assignmen.
Unless and until Lender exercises [ts right to collect the Rents as provided below and so long as there is no defaull under this Assignment,
Grantor may remain In possession and control of and operate and manage the Properly and collect the Rents, provided that the granting of
the right to collect the Rents shall not constitute Lender's consent to the use of cash collaleral in a bankrupley proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownerghlp. Grantor s entitled to receive the Renis free and clear of all rights, lgans, liens, encumbrances, and claims except as
dizclosed to and accepted by Lender in writing.

Right te Asslgn. Grantor has the full right, power and authority to enter into this Assignment and lo assign and convey the Rents lo
Lendear.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents lo any olher person by any instrument now in force

Mo Further Transfer. Grantor will not sell, assign, encumber, or olherwise dispose of any of Granlor's rights in the Renls excepl as
provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have Ihe right al any lime, and even though no defeult shall have
cccurred under this Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby given and granted the following
rights, powers and authority;

Notlce to Tenants. Lendar may sand nolices to any and all tenants of the Property advising them of this Assignment and directing all
Rents to be paid directly to Lander or Lender's agent,

Enter the Property. Lander may enter upon and take possession of the Property; demand, collect and receive from the tenants or from
any other persons liable therefor, all of the Rents: institute and carry on all legal proceedings necessary for the prolection of the
Property, including such proceedings as may be necessary to recover possession of the Properly; collect the Rents and remove any
lenant or tenants or other parsons from the Property

Maintain the Property. Lender may enter upon the Property lo maintain the Property and keep tho same in repair, 1o pay the cosls
thereof and of all services of all employess, including their equipment, and of all continuing cosls and expanses of mainlaining the
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Froperty in proper repair and condition, and also to pay all taxes, assessments and water utllities, and the pramiums on fire and other
insurance affected by Lender on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Utah and also all other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property, Lender may reni or lease the whole or any pan of the Propary for such term ar terms and an such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lendar's name or in Granlor's
name, lo rent and manage the Property, including the collection and application of Rents.,

Other Acts. Lender may do all such other things and acts with respect to the Propary as Lender may deam appropriate and may act
exclusively and solely In the place and stead of Grantar and to have all of the powers of Grantor for the purposes staled above.

Mo Requirement to Act. Lender shall not be required to do any of the foregoing acis or things, and the fact that Lender shall have
performed one or mare of the foregoing acts or things shall nat require Lender to do any other specific act or thing

APPLICATION OF RENTS. All cosis and expenses incurred by Lender in connection with the Property shall ba for Grantor's accounl and
Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents
receivad by it, however, any such Renis received by Lender which are not applied to such cosls and expenses shall be applied lo the
Indebtedness. All expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the
Indebtedness securad by this Assignment, and shall be payable on demand, with intorest at the Note rate from date of expendilure unlil

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor
under this Assignment, the Note, and the Related Documents, Lender shall exccute and daeliver to Granlor a suilable satisfaction of this
Assignment and sultable staterments of termination of any financing staternent on file evidencing Lender's security Interest in the Rents and
the Property. Any termination fee required by law shall be paid by Grantor, If permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Londer's interest in the Property or if
Grantor fails to comply with any provision of this Assignment or any Rolated Docurments, including bul nol limited lo Granlor's lailure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Relaled Documents, Lender
on Grantor's behalf may (but shall not be obligated to) take any action thal Lender deemns appropriale, induding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Properly. All such expendilures Incurred or paid by Lender for
such purposas will then bear interest at the rate charged under the Note from the dale incurred or paid by Lender 1o the dale of repayrment
by Grantor, All such expenses will become a part of the Indeblodness and, al Lender's oplion, will [A) be payable on demand; (B) be
added to the balance of the Mote and be apportioned among and be payablo with any installment payments 1o become due during eilher
{1} the term of any spplicable insurance policy; or (2) the rermaining term of the Nole; or (C) be irealed as a balloon payment which will
be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to
all other rights and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's oplion, shall constilule an Evert ol Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebledness,

Other Defaults. Grantor fails to comply with or lo perform any olher lerm, obligalion, covenant or condition contained in this
Assignment or in any of the Related Documants or lo comply with or to perform any term, obligation, covenant or condition contained
in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or
insurance, or any other payment necessary lo prevent liling of or to effect discharge of any lien

Default in Faver of Third Parties. Any guarantor or Granlor defaulls under any loan, extension of credit, securily agreament, purchase
or sales agreement, or any other agreament, in favor of any other creditor or person that may materially affect any of any guarantor's
or Grantor's property or ability to perform their respective obligations under this Assignment or any of the Related Documenis.

False Statements. Any warrgnly, representation or stalement made or furnished to Lender by Grantor or on Grantor's behalf under
this Assignment or the Related Documents is false or misleading in any material respect, either now or at the time made or furmnizhed
or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and effect (including fallure of
any collateral document to creale a valid and perfected security interest or lien) at any time and for any reason.

Death or Insoivency. The dissolulion of Granlor's (regardless of whether election to continue is made), any member withdraws from
the limited liability company, or any other lermination of Grantor's existence as a going business or the death of any membar, tha
insolvency of Cranlar, the appointment of a receiver for any part of Grantor's property, any assignmant for the benefit of cradiors,
any type of crediter workoul, or the commencemant of any proceeding under any bankruptcy or insolvency laws by or against
Grantor

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judiclal proceeding, seff-help,
repossession or any other method, by any credilor of Grantor or by sny governmental agency against the Rents or any property
securing the Indeblodness. This includes a garmishment of any of Grantor's sccounts, including deposit accounts, with Lender,
However, this Event of Default shall nol apply if there is & good lailh dispute by Granlor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeilure proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surely bond for the credilor or forfeilure proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispule

Property Damage or Loss. The Froperty is lost, stolen, substantially demaged, sold. or borrowed against.
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Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or bacomes incompatent, or revokes or disputes the validity of, or liabllity under, any Guaranty of the Indebledness,

Adverse Change. A rmaterial adverse change ocours in Grantor's financial condition, or Lender belleves the prospect of payment or
performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment, is curable and If Grantor has nol been given a nolice of a breach of
the zame provision of this Assignment within the precading twelve (12) months, it may be cured if Grantor, alter Lender sends wrillen
notice te Grantor derranding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure regquires more
than fifteen (15) days, irmmediately initiates steps which Lender deams in Lender's sole discretion to be sufficient to cure the default
and thereafter cantinues and completes all reasonable and necessary steps sufficlent to produce compliance as soon B85 reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time therealler, Lender may exercise any
one or more of the following rights and remeadies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion wilhoul notice lo Granlor lo declare the enfire Indebledness
immadiately due and payable, including any prepaymeant penally thel Granlor would be required o pay.

Collect Rents. Lender shall have the right, withoul nolice lo Granlor, to ieke possession of the Property and collect the Rents,
including amounts past dus and unpaid, and apply the nel proceeds, over and above Lender's cosls, against the Indebtedness. In
furtherance of this right, Lender shall have all the rights provided for in the Lender's Right lo Recelve and Collect Rents Section,
above. If the Rents are collected by Lender, then Granlor irrevocably designates Lender as Grantor's attorney-in-fact o endorse
instruments recelved in payment thereol in the nams of Granlor and to negetiate the same and callact the proceads. Payments by
tenants or other users to Lender in response lo Lender's demand shall satisfy the obligations for which the paymenls are mads,
whether or nol any proper grounds for the demand exisled. Lender may exercise lls rights under this subparagraph either in person,
by agent, or through a receiver,

Appeint Receiver. Lender shall have Lhe right lo have & receiver appointed to take possession of all ar any parl of the Properly, with
the power to protect and preserve the Property, to operate the Properly preceding foreclogure or sale, and to collecl the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness., Granltor hereby waives
any requirement that the receiver be imparlial and disinteresled as to all of the partles and agrees thal employment by Lender shall not
disqualify a person from serving as a receiver,

Other Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Nole or by law.

Election of Remedies. Eleclion by Lender lo pursue any remedy shall not exclude pursuil of any other remady, and an election to make
expendilures or 1o lake action to perform an cbligation of Granter under this Assignment, after Grantor's failure to perform, shall not
affact Lender's rightl o declare a default and exercise Its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as allorneys' fees at trial and upon any appeal. Whether or not any
court action is involved, and lo the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any lime for the protection of its Interest or the enforcement af ils rights shall become a part of the Indebtedness payable
on demand and shall bear inleres! at the Nole rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's reascnable attorneys' fees and Lender's legal
expenses, whelher or not there is a lawsuit, including reascnable attorneys' fees and expenses for bankruptcy proceedings (including
efforis to medify or vacate any automatic stay or injunction), appeals, and any anlicipated postjudgment collection services, the cost
of searching records, oblaining litle reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Truslee, to the extent permitted by applicable law. Grantor alse will pay any court costs, in addition to all other sums
provided by law,
MISCELLANEQUS PROVISIONS. The following miscellanesus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreemant of the
paries as lo the malters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless
given in writing &nd signed by the party or parties soughl to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used lo inlerpret or
define the provisionz of this Assignment.

Governing Law. This Asslgnment will be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provislons. This Assignment has been accepted by Lender in
the State of Utah.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of SALT LAKE
County, State of Litah.

Merger. There shall ba no merger of the inlerest or estata created by this Assignmenl with any cther Interest or eslate in the Properly
al any lime hald by or for the benefit of Lander in any capacity, without the writien consent of Lender.

Interpretation. (1) In all cases where there is more than cne Borrower or Grantor, then all words used in this Assignment in the
singular shall be deemead to have been used in the plural whers the context and construction so require. (2} If more than one person
signs this Assignment as "Grantor," the obligations of sach Grantor are joint and several. This means thal if Lender brings a lawsuil,
Lender may sue any one or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower nead not ba |sined in any lawsuit. (3) The names given to paragraphs or sections In this Assignment are lor
convenience purposes only. They are not to be vsed to interpret or define the provisions of this Assignmeant.

No Waiver by Lender. Lender shall not ba deemed fo have waived any rights under this Assignment unless such waiver is given in
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writing and signed by Lender. No delay or omission on the parl of Lender in exerclsing any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right etherwise to demand strict compliance with thal provision or any other provision of this Assignment. Mo prior waiver by Lander,
nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. VWhenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall nol conslitute continuing consent to subsequent Instances where such consent is required and
in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Unless otherwise provided by applicable law, eny notice required to be given under this Assignment or required by law shall
be given in writing, and shall be effective when actually delivered In accordance with the law or with this Assignment, when actually
received by telefacsimile (unless olherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the Uniled States mail, as first class, certifled or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any parly may change Its address for notices under this Assignment by giving formal
wrilten notice lo the other parties, specifying that the purpose of the nelice is lo change the party's address. For nolice puUrposes,
Grantor agrees to keep Lender Informed at all times of Grantor's curreni address, Unless otherwise provided by applicable law, if
there iz more than one Grantor, any netice given by Lender to any Granler is deemed to be notice given to all Graniors.

Powers of Aftorney, The varicus agencies and powers of altorney conveyed on Lender under this Assignment are granted for
purpases of securily and may nol be revoked by Grantor untll such lime as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable es 1o
any circumstance, that finding shall not make the offending pravigion illegal, invalid, or unenforceable as to any other circumstance. |f
feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceable, If the offending
provision cannol be so modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any cther
provision of this Assignment.

Successors and Assigns. Subject to any limliations stated in this Assignment on transfer of Granler's inlerest, this Assignment shall
be binding upen and inure to the benefit of the partles, their successors and assigns. If ownership of the Property becomes vested in
a person other than Grantor, Lender, withaut rotice to Grantor, may deal with Grarlor's successors with reference to this Assignment
and the Indebtedness by way of forbearance or extension without releasing Grantor from the obligetions of this Assignment or liabllity
under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Assignment.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benelits of the homeslead exemption laws of the
State of Utah as to all Indebtedness securad by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE COMTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ASSIGNMENT.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unlass
specifically stated to the contrary, all refersnces to dollar amounts shall mean amounts in lawful money of the United States of America.
Weords and terms used in the singular shall include the plural, and the plural shall include the singular, as the contexi may require. Waords
and terms nol otherwise defined in this Assignment shall have the meanings allribuled to such terms in the Uniform Commercial Code:

Assignment. The word "Asslgnment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amendad or
madified from fime to time, together with all exhibits and schedules attached to Lhis ASSIGNMENT OF RENTS from time to time.
Borrower, The word "Borrowear” means ASPEN PARK PARTHNERS, LLC.

Event of Default. The words "Event of Default” mean any of the evenls of defaull set forth in this Assignment in the default section
of this Assignment.

Grantor. The word "Grantor® means ASPEN PARK PARTMERS, LLC.

Guaranter. The word "Guarantor® means any guarantor, surely, or accommedation party of any or all of the Indebledness,

Guaranty. The ward "Guaranty" means the guaranty from Guarantor lo Lender, including withoul limitation a guaranty of all or par of
tha Mate. .

Indebtedness. The word *Indebtedness” means all principal, interest, and olher amounts, costs and expennes payable under the Nole
ur Related Decuments, together with all renewals of, exlensions of, madifications of, consolidations of and substilutions for the Note
or Related Documents and any amounis expended or advariced by Lender 1o discharge Grantor's obligations or expenses incumed by
Lender fo enforce Granbor's obligations under this Assignment, together with interest on such amounts as provided in this
Agsignment.

Lendar. The word "Lender" means UNIVERSITY FIRST FEDERAL CREDIT UNION, its successors and assigns,

Note. The word “Mete® means the promissory note dated Seplember 2, 2020, in the original principal amount of
$2,278,260.00 from Cranlor to Lender, together with ell renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreament

Property.  The word *Property” means all of Grantor's right, title and inlerest in and to all the Property as described in the
"Assigrment” section of this Assignmenl.

Related Documents. The words "Related Documents® mean all promissory notes, credil agreements, loan agreements, security
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agreements, morgages, deeds of trusl, security deeds, collateral mortgagas, and all other instruments, agreements and documents,
whethar now or hereafter axisting, executed in connection with the Indebtedness; except that the words do not mean any guaranty or
environmental agreemant, whether new or hereafter axisting, executed in connection with the Indebtedness.

Rents. Tha word "Rents” means all of Grantor's prasent and futura rights, title and interest in, to and under any and all present and
future leases, including, withoul limitation, all rents, revenus, income, issues, royalties, bonuses, accounts recefvable, cagh or security
deposits, advance rentals, profits and proceeds from the Property, and other payments and benefils derived or to be derived from such
leazas of every kind and nature, whather due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER
2, 2020,

GRANTOR:

ASPEN PARK PARTMERS, LLC

DALE TﬂTEMAH SIEMER, Manager of ASPEN PARK PARTNERS, LLC

'.|"

By: ;{gz?‘ —
CARL YORK, Manager of ASFEN FARK PARTNERS, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

f”—"m CASSONDRA CARPENTER
e l-/b&:"é\ ? (7 \Nataw public State of Utah

My Commission Expires on:

|58 '&} i ) 2, 2024
COUNTY OF Selttalie_ ;- & Aprl 2, 2028 1572

- “'ﬁif,./' Comm. Numibbo

On this - day of Q, £ I - 20 __*‘_'}1‘.7." before me, the undersigned Motary Public,
Pﬁfﬁﬁhai}' appeared DALE TATEMAN SIEMER Iﬂanag ASPEN PARK PARTHNERS, LLC and CARL YORK, Manager of ASPEN PARK
PARTMERS, LLC, and known to me lo be mambera, or designated agents of the limited liability company that executed the ASSIGNMENT
OF RENTS and acknowledged the Assignment to be the free and volunlary acl end deed of the limited llability company, by authority of
slatute, its articles of organization or its operaling agreement, for the uses and purpozes therein mentloned, and on cath stated that they

are authorized to execute this Assignment and in facl execuled the Assignment on behalf of the limited Hability company.

By Cefor 2 Residing at Lotz [

Notary Public in dhfor the State of U{M\_,_ ) My commission expires L} [ ﬂ 24

LaserPro, Ver. 20 2 20,003 Copr Finasira USA Curpura!lnn 199? 2020, AIl Righls Reserved. - UT CAHARLAND\CFILPL\GT4 FC
TR-1359 PR-27
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EXHIBIT "A"

A part of the Southeast quarter of Section 11, Township 4 North, Range 2 West, Salt Lake Meridian:
Beginning at a point which is North 89°58' West 1120.03 feet along the section line and North 00°02'
East 33.00 feet and North 31°58'30" West 52.78 feet from the Southeast corner of said Section 11 and
running thence North 31°58'30" West 388.06 feet; thence North 58°01'30" East 339.00 feet; thence
South 31°58'30" East 315.84 feet; thence South 58°01'30" West 306.00 feet; thence South 31°58'30"
East 92.85 feet; thence North 89°58' West 38.92 feet to the point of beginning,

SUBJECT TO roadway access across the following described property:

A part of the Southeast quarter of Section 11, Township 4 North, Range 2 West, Salt Lake Base and
Meridian, U.S. Survey: Beginning at a point which is North 89°58" West 1120.03 feet along the section
line and North 00°02' East 33.00 feet from the Southeast corner of said Section 11 and running thence
North 31°58'30" West 267.128 feet; thence North 58°01'3(0" East 33.00 feet; thence South 31°58'30"
East 287.758 feet to the North line of 1700 South Street; thence North 89°58' West 38.92 feet along said
North line to the point of beginning.

Tax ID No. (For Reference Purposes Only): 12-065-0165



