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FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
AND GRANT OF EASEMENTS
FOR EAGLEWOOD VILLAGE

THIS FIRST AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND GRANT OF EASEMENTS FOR BAGLEWOOD VILLAGE (“First
Amendment”) is made and entered into as of the &~ day of August, 2014, by
SCP Eaglewood Village, LLC, a Utah limited liability company (*Manager” or “SCP™). By signing ,
below, SCP, Eaglewood Lofts, LLC, a Utah limited liability company (“BL™), and Baglewood Lofts 11,
LLC, a Utah limited liability company (“ELII™), which entities constitute the “Owners” of all of the
“Sites™ {as described in the “Declaration” (as defined below)), also acknowledge their consent and
approval of this First Amendment.

Recitals

A, Manager is the successor “Manager” appointed under that certain Declaration of
Covenants, Conditions and Restrictions and Grant of Easements for Eaglewood Village, dated July 19,
2011, and recorded with the Davis County Recorder as Entry No. 2622174, at Book 5382, pages 665 et
WQL (the ‘“Daclamtmn”‘j The Declaratmn geverns that certam pmpem more particularly described on

B. Of approximately even date herewith, Bonneville Multifamily Capital has extended a
mortgage loan to ELIL, relating to a portion of the Property more particularly described in Exhibit B
attached hereto and incorporated herein (the “Lot 5 Property™). The HUD Loan is being insured bv the
Federal Housing Administration, an organizational unit of the United States Department of Housing and
Urban Development (“HUD™).

C. In connection with the HUD Loan, HUD has requested that the Declaration be amended
pursuant to the terms of this First Amendment,

D. Pursuant to Section 14.03 of the Declaration, this First Amendment has been adopted by the
Manager and approved by each of the Owners. o

Amendment

NOW, THEREFORE, the undersigned Manager hereby declares as follows:

1. Indemnification. Section 3.17(f) of the Declaration is hereby amended by inserting the
following sentence at the end of such provisiom:
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“Notwithstanding the foregoing, in the event the U.S, Department of Housing and Urban
Development (“HUD™) becomes the owner of the Lot § Property, through foreclosure or deed in
Heu of foreclosure, the indenwification provisions contgined in this Section 3.17(f) shall not
apply to HUD; provided, however, this Section 3.17(f) shall continue to be applicable to all
subsequent owners of the Property, including a purchaser from HUD.”

2. No Fusther Amendment. To the extent the terms of this First Amendment modify or
conflict with any provisions of the Declaration, the terms of this First Amendment shall control. All other
terms of the Declaration not modified by this First Amendment shail remain the same.

[Remainder of Page Intentionally Left Blank ]
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IN WITNESS WHEREOF, the undersigned has executed this First Amendment as of the day and
year first above written,
MANAGER:

SCP EAGLEWOOD VILLAGE, LLC, a Utsh
limited Hability company

Byv: EV Holdings, LLC, & Utah limited lability
company, its Manager

By:

Seth Ure, Managcr

THIS AMENDMENT IS CONSENTED TO AND APPROVED BY THE FOLLOWING
OWNERS:

SCP:

SCP EAGLEWQOD VILLAGE, LLC, a Utah
{imited liability company

By: EV Holdings, LLC, a Utah Hmited liability
company, its Manager

Sth Ure, Mahager

EL: ELIL

EAGLEWQOD LOFTS, LLC, a Utah limited BAGLEWOOD LOFTS, LLC LLC, a Utsh
ltability company limited liability company

By:  BS Lowe, LLC, a Utah limited Hability By:  BS Lowe, LLC, a Utah limited Hability

company, its Manager company, its M?g,e

By: !& v\\ By:

Benfar Wﬁw%} ] Berljarr\\mmﬁw

s e s
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MITCHELL F!ELD!NG

N\ Motary fublic State of tiah
5 My Cmmnmeﬂ Exmm o

g june 30

-;é Camm. Numhm" é?ﬁ?ls

STATE OF UTAH )
T 88,
COUNTY OF SALT LAKE 3

b
The foregoing instrument was acknowledged before me tlm\ ddu of August, 2014, by Seth Lire,
Manager of BV Holdings, LLC, a Utah fimited liability company, Manager x of SCP Eaglewood Village, LLC, & Utah
timited liability company.

Notary Public

My Commission Expires: b{ '?3:9{’1@?{%”

MITCHELL FQELNNG
Matary Public Stute of Usoh
TATE QF U ﬁ! My Ca;ﬂmis;wng%s{wism an:
STATE OF UTAH : e
’ o ?SS‘ Camm. Mombaer: 578213
COUNTY OF SALT LAKE )

Manager of BV Holdmgs, L L(“ a Utah hmned hahlhtv compainy, Mdﬂdﬂel‘ of SCP Fagiewcod Vlliage,, LLC, a Utah

limited lisbility company.

—

Notary Public
My Commission Expires: b{ / 201%

STATE OFbFad Coolingdo )

RN
CO! INTY OI%W“ }
\ C. D 4.1{ D, um w&v‘

Lowe, Mdndgar of BS me, LL(‘ a Utah hﬂ)ltt.d ]!ablht\» wmpam, ‘\»'Iamger Uf Lagle g ‘ I e Utah
limited liability company. . \ iy

.
Q./é/ ;){ i
I S
Notary Public &y
My Commission Expires: “4{ 222 {508 L
STATE oFEARCo ove b ) =
: 88, Mycmnmi&smn Exp res 0612112018

CQUNTY GFEALTEAKE. . )
= (o u,\\th RS TR

The fm,gumg msimmem was acknowicdg;ed l:u.fore me this *4( f“day of Auouql; 2014, by Re

itmrtcd hablhw com paﬂy

.

(/ o

\____, g a R&M
Notary Public -
My Commission Expires: <& {2, \ S g

My Commission xpims {a212018
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EXHIBIT A

L.egal Description

LOTS 1 THROUGH 5, AND PARCEL “A” AND PARCEL “B”, EAGLEWOOD VILLAGE
SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN
THE DAVIS COUNTY RECORDER'S OFFICE.

01-472-0001, 0002, 0004, 0006, 0007, 0008 & (G009,
01-443-0007 & 0008
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EXHIBITB

Legal Description

LOT 5, EAGLEWOOD VILLAGE SUBDIVISION (AMENDED), ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE AND OF RECORD IN THE DAVIS COUNTY RECORDER’S QFFICE.

01-472-0008
01-472-0009



