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SUBORDINATION AGREEMENT

The undersignedCW DesertVillage,LLC, a Utah limitedliabilitycompany isthebeneficiaryundera Deed
ofTrustdatedJuly10,2020 and recordedJuly13,2020 as EntryNumber 20200035684 oftheofficial
recordsoftheWashington County Recorder'sOffice("SubordinateDeed ofTrust")coveringthefollowing
describedpropertylocatedinWashingtonCounty,StateofUtah:

See ExhibitA attachedheretoand made a parthereof

TAX ID NO.: SC-8-2-9-440121(forreferencepurposesonly)

The undersignedhereby subordinatesitsinterestunder the SubordinateDeed of Trustto thatcertain
TrustDeed Granted by Renaissance#6, LLC, a Utah limitedliabilitycompany, as toan undivided96%
interestand CW DesertVillage,LLC, a Utah limitedliabilitycompany, as toan undivided4% interest,as

Trustor,infavorof McKinley OpportunityFund X, LP as Beneficiary,the amount not to exceed Two
MillionEightHundred SixtyThousand And No/100 Dollars($2,860,000.00)(the"SeniorDeed ofTrust"),
which SeniorTrustDeed isDated (M /3 AoAn and embraces therealproperty
describedabove and recordedon Ocd- /4 dr>Q(3 ,as EntryNoÑÒ4£DM ® .in
Book at Page ofofficialrecords.The undersignedfurthersubordinatesany
righttopayment withrespecttoany indebtednesssecuredby theSubordinateDeed ofTrusttoany rights
topayment withrespecttotheindebtednesssecuredby theSeniorDeed ofTrust,and agreesthatitshall
notacceptany payment withrespecttosuch indebtedness,ortakeany enforcementactionunder orwith

respecttotheSubordinateDeed ofTrustortheindebtednessevidencedthereby,withoutthepriorwritten
consentoftheBeneficiaryunder theSeniorDæd ofTrust,so longas theSeniorDeed ofTrustremains
on record.Any payments receivedby the undersignedinconflictwiththeforegoingsentenceshallbe
heldinconstructivetrustfortheBeneficiaryundertheSeniorDeed ofTrust.

Thissubordinationshallbecome effectiveimmediatelyupon recordingofthesame.

Thisagreement isforthe solepurposeofsubordinatingthe interestofCW DesertVillage,LLC, a Utah
limitedliabilitycompany, .tothe Trust Deed and the indebtednesssecured thereby to McKinley
OpportunityFund X,-LPand forno otherreason. The interestofCW DesertVillage,LLC, a Utah limited

liabilitycompany shallretainitspriorityoverany otherinterestsorliensofrecordon thesubjectproperty.

Dated this day of 6(~]OR> ,2020,

CW DesertVillage,LLC, a Utah limitedliability
company

By:

Name: ¼* 4y 41 ½

lts: M
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StateofUah )

Countyof b / )

On t 3 of / þ## , 2020, personally appeared before me

høJt who beingby me dulysworn didsay,
thatthey he said / lå f6 M1 é isthe D%rA Y of
CW DesertVillage,LL ,a Utah limit8dliabilitycompany, and thatthewithinand foregoinginstrument
was signedon behalfpf

saidCW DesertVi e,LLC, a Utah limitedliabilitycompany and acknowledged
tome thatthesaid I / / 4/h executedthesame
withauthority.

NOTARY PUBLIC

9

STEPHANIE HEINER
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EXHIBIT A

Beginningata pointon theEastrightofway lineof"RachelDrive",saidpointbeingNorth00°37'37"East,
1201.38feetalongthesectionlineand South 89°22'23"East,30.00feetfromtheWest quartercornerof
Section9,Township 42 South,Range 16 West,SaltLake Base and Meridianand runningthencealong
saidrightofway lineNorth00°37'37"East,809.25feettotheSouth lotlineofLot5,inBlock28 ofthe
"SaintGeorge and Santa ClaraBench irrigationCompany Survey";thencealongsaidSouth lotlineSouth
89°11'13"East,351.16feet,more orless,totheWesterlyboundarylineofthe"SantaClaraCity"property
(Document No. 20130034239);thencealongtheboundarythefollowingeighteen(18)courses:South
45°53'15"East,65.23feet,more orless,tothebeginningofa curve,saidcurveturningtotheright
throughan angleof21°16'20",havinga radiusof525.00feet,and whose longchordbearsSouth

35°15'06"East,193.80feet;thencealongthearcofsaidcurve194.92feet;thenceSouth 24°36'55"East,
140.96feettothebeginningofa curve,saidcurveturningtotheleftthroughan angleof35°07'29",

havinga radiusof475.00feet,and whose longchordbearsSouth 42°10'40"East,286.65feet;thence

alongthearcofsaidcurve291.19feet;thenceSouth 59°44'23"East,441.32feettothebeginningofa

curve,saidcurveturningtotherightthroughan angleof78°31'55",havinga radiusof75.00feet,and
whose longchordbearsSouth 20°54'25"East,94.94feet;thencealongthearcofsaidcurve102.80feet;
thenceSouth 18°21'25"West,279.66feet;thenceSouth62°09'49"West,41.97feet;thenceNorth
64°55'01"West, 151.45feettothebeginningofa curve,saidcurveturningtotheleftthroughan angleof

06°37'51",havinga radiusof500.00feet,and whose longchordbearsNorth68°13'56"West,57.84feet;
thencealongthearcofsaidcurve57.87feet;thenceNorth71°32'53"West,299.79feettothebeginning
ofa curve,saidcurvetumingtothe1eftthroughan angleof17°43'30",havinga radiusof500.00feet,and

I whose longchordbearsNorth80°24'38"West, 154.06feet;thencealongthearcofsaidcurve154.68

feet;thenceNorth89°16'23"West,48.58feettothebeginningofa curve,saidcurveturningtotheright
throughan angleof17°35'56",havinga radiusof500.00feet,and whose longchordbearsNorth
80°28'56"West, 152.98feet;thencealongthearcofsaidcurve153.58feettothebeginningofa non-

tangentialcurve,saidcurveturningtotherightthroughan angleof76°12'56",havinga radiusof25.00

feet,and whose longchordbearsNorth33°34'11"West,30.86feet;thencealongthearcofsaidcurve
33.26feettothebeginningofa non-tangentialcurve,saidcurveturningtotheleftthroughan angleof

75°44'33",havinga radiusof50.00feet,and whose longchordbearsNorth33°19'44"West,61.39feet;
thencealongthearcofsaidcurve66.10feettothebeginningofa non-tangentialcurve,saidcurve

turningtotheleftthroughan angleof18°00'13",havinga radiusof500.00feet,and whose longchord
bearsNorth80°12'12"West, 156.46feet;thencealongthearcofsaidcurve157.11feet;thenceNorth
89°12'18"West,28.14feet,more orless,tothepointofbeginning.


