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DECLARATION OF CONDOMINIUM

692 MAIN STREET CONDOMINIUMS

THIS DECLARATION OF CONDOMINIUM - 692 MAIN STREET CONDOMINIUMS.

("Declaration")ismade and executedby 692 MAIN STREET INVESTORS, LLC, a Utah limitedliability

company, ("Declarant"),for itself,itssuccessorsand assigns,pursuantto the provisionsof Title57,

Chapter8,Utah Code Ann.,asamended (the"Act").

RECITALS

A. Declarantholdsboth legaland equitabletitleto certainrealpropertylocatedin Summit

County,Utah,describedinExhibit"A" attachedheretoand incorporatedhereinby thisreference,upon
which Declarantdesiresto developa condominium project.The Projectshallbe known as 692 Main

StreetCondominiums and isintendedtobe a condominium projectpursuanttotheAct.

B. The covenants,conditionsand restrictionscontainedin thisDeclarationand in the

Exhibitsattachedheretoshallbe enforceableequitablecovenantsand equitableservitudesand shallrun

withtheland.

C. Recorded simultaneouslyherewithisa Condominium Platof theProjectas requiredby

theAct.

D. Declaranthaspreparedor ispreparingthenecessarydocuments fortheincorporationand

organizationoftheAssociation,which AssociationwillmaintaintheCommon Areas and Facilitieswithin

theProjectashereinafterdescribed,provideforthemanagement and operationoftheCommon Areas and

Facilities,levyand collectAssessments,and administerand enforcethetermsofthisDeclaration.

E. By thisDeclaration,Declarantintendsto establisha common scheme and plan forthe

possession,use,enjoyment,repair,maintenance,restorationand improvement of the Projectand the

intereststhereinconveyed.

NOW, THEREFORE, Declarantherebydeclares,covenantsand agreesasfollowsthateachofthe

RecitalsA throughE isincorporatedintoand made a partofthisDeclarationforallpurposesand further

declares,covenantsand agreesasfollows:

ARTICLE I

DEFINITIONS

Unlessthecontextclearlyindicatesotherwise,thefollowingcapitalizedwords,phrasesor terms

used in thisDeclarationand the foregoingRecitalsshallhave the meanings setforthinthisArticleI.

(CertaintermsnotdefinedhereinaredefinedelsewhereinthisDeclaration.)

1.1 Act means theUtah Condominium Ownership Act (Title57,Chapter8,Utah Code Ann.,

asamended).

1.2 Amendment means any amendment to thisDeclarationmade in accordancewith the

Declarationand theAct.
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1.3 Assessments includethe Common Assessments,the ResidentialAssessments,and the

Commercial Assessments.

1.4 Buildingmeans the buildingconstructedas partof theProject,as describedin Section

2.2.

1.5 C_itymeans ParkCityMunicipalCorporation.

1.6 Commercial Assessmentsmeans assessmentschargedto the Owner of theCommercial

Unittopay theCommercial Expenses,asprovidedinArticleXVIII.

1.7 Commercial Expenses means those expenses incurredby the Associationfor the

exclusivebenefitoftheCommercial Units.

1.8 Commercial Unitsmeans thoseportionsofthemain floorand basement spacedesignated
asCommercial orCommercial/Retailon theCondominium Plat.

1.9 Common Area Manager means the person, firm or company designatedby the

Associationto manage, in whole or in part,the affairsof theAssociationand the Common Areas and

Facilities.The Common Area Manager may alsobe designatedby theManagement Committee to serve

astheRentalManager.

1.10 Common Areas and Facilitiesmeans allportionsof the Projectotherthan the Units,

includingbutnot limitedtothehallways,elevator,stairs,and mechanicalspaces,as describedinArticle

IV below. The undividedinterestin the Common Areas and Facilitiesappurtenantto each Unit is

describedinSection4.2hereofand issetforthinExhibit"B" attachedheretoand incorporatedhereinby
thisreference.

1.11 Common Assessmentsmeans thoseassessmentsdescribedinArticleXVIII to fund the

Common Condominium Expenses,and includeRegular Common Assessments and SpecialCommon

Assessmentsleviedby theAssociation.

1.12 Common Assessment Fund means one or more depositor investmentaccountsof the

Associationintowhich aredepositedtheAssessments.The Common Assessment Fund shallconsistof

one operatingfund for dailyoperatingexpenses and one capitalfund for reserveand replacement

expenses,with accountingsufficientto trackand separatelydelineatethe assessment,collection,and

disbursementsof the Common Assessments, the Commercial Assessments, and the Residential

Assessments,and thereservesattributabletoeach.

1.13 Common Condominium Expenses means all expenses of the administration,

maintenance,repair,or replacementof the Common Areas and Facilities,allpremiums forinsurance

obtainedby theAssociationforthebenefitoftheProject,and allotherexpensesdenominatedasCommon

Condominium Expenses by thisDeclarationor by theAct,but not includingCommercial Expenses or

ResidentialExpenses.

1.14 Condominium ArticlesorArticlesmeans theArticlesofIncorporationof692 Main Street

Condominiums asamended from timetotime.

1.15 Condominium AssociationorAssociationmeans 692 Main StreetCondominiums, a Utah

non-profitcorporation,and itssuccessorsand assigns,organizedfor the purposes setforthin this

Declaration.
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1.16 Condominium AssociationMember means any Person who is a member of the

Condominium AssociationasprovidedinArticleX.

1.17 Condominium AssociationMembership means a membership in the Condominium

Associationand the rightsgrantedto the Condominium AssociationMembers, includingDeclarant,

pursuanttoArticleX toparticipateintheCondominium Association.

1.18 Condominium AssociationRules means therulesforthe Condominium Associationas

theymay be adoptedby theManagement Committee pursuanttothisDeclaration,and as amended from

timetotime.

1.19 Condominium Bvlaws orBvlaws means theBylaws oftheAssociation,a copy of which

isattachedheretoasExhibit"C" attachedheretoand incorporatedhereinby thisreference,astheymay be

amended from timetotime.

1.20 Condominium Declarationor Declarationmeans thisDeclarationof Condominium for

692 Main StreetCondominiums, and allAmendments, modificationsand supplementshereto.

1.21 Condominium Documents means thisCondominium Declaration,theCondominium Plat,

theCondominium Articles,theCondominium Bylaws,and theCondominium AssociationRules,as each

document may be amended from timetotime.

1.22 Condominium Plator Platmeans the692 Main StreetCondominiums PlatRecorded in

the Officeof the Summit County Recorder,Stateof Utah, as itmay be amended from time to time

pursuanttothisDeclarationand theAct.The initialPlatmay be amended atsuchtime astheBuildingis

completed inthe eventtherearematerialchanges inthe Buildingor Unit boundariesor elevationsas

constructed.Such an amendment tothePlatisexpresslyauthorizedand may be undertakenby Declarant

withoutthejoinderorconsentofany otherOwners.

1.23 C_ountymeans Summit County,Utah.

1.24 Declarantmeans 692 Main StreetInvestors,LLC, a Utah corporation,orany successorin

interest,asprovidedintheAct and inArticleXXIV below.

1.25 DeclarantAffiliatemeans any persondirectlyor indirectlycontrolling,controlledby or

under common controlwith Declarant,and shallinclude,withoutlimitation,any generalor limited

partnership,limitedliabilitycompany, limitedliabilitypartnershipor corporationinwhich Declarant(or

anotherDeclarantAffiliate)isa generalpartner,managing member orcontrollingshareholderorany third

partythatacquirestitletotheentireProjectassuccessorininteresttoDeclarant.

1.26 DeclarantControlPeriod means the period of Declarantcontrolof the Association

describedinSection8.3below.

1.27 DevelopmentalRightsmeans theexerciseof any oftherightssetforthinArticlesIIand

VIII below, and the exerciseof any otherrightreservedby Declarantpursuantto thisCondominium

Declarationand theAct.

1.28 EligibleMortgagee means and refersto a FirstMortgagee thathas requestednoticeof

certainmattersfrom theAssociationinaccordancewithSection16.1below.

1.29 Exempt Propertymeans any Unitowned by DeclarantorDeclarantAffiliate.
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1.30 Improvement(s)means any improvement now orhereafterconstructedattheProjectand

includesanythingwhich isa structureand appurtenancestheretoofeverytypeand kind,includingbutnot

limitedto any (a)residence,building,or accessorybuilding,guestfacility,screeningwall,or fence;(b)

walkway, garage,road,driveway,or parkingarea;(c)mailbox,sign,balcony,coveredpatio,stairs,deck,

fountain,artisticwork, craftwork, figurine,ornamentation,or embellishmentof any type or kind

(whetheror notaffixedtoa structureor permanentlyattachedto a lot;(d)radioor televisionantennaor

receivingdish;(e)paying,exteriorlights,curbing,trees,shrubshedges,grass,windbreak,or other

landscapingImprovements ofeverytypeand kind;(f)anythingwhich affectsthenaturalflow of surface

waterortheflow ofwaterina naturalorartificialstream,wash, ordrainagechannel,and relatedfixtures

and equipment;and (g)any otherstructureofany kindornature.

1.31 Limited Common Areas and Facilitiesmeans a portionof the Common Areas and

Facilitiesdesignatedby theDeclarationortheAct,and asmay be shown on thePlat,fortheexclusiveuse

ofone ormore,butfewerthanall,oftheUnits,which may include,withoutlimitation,certainpatios,and

balconies.

1.32 Management Committee means theBoard of Directorsof theAssociation,appointedor

electedinaccordancewiththisDeclarationand theBylaws.

1.33 Maximum Gross BuildingArea(s)means the maximum buildingareaassignedto the

Projectasshown on theCondominium Platmeasured inSquareFeetconstructedabove finishedgrade.

1.34 Mortgage means any mortgage,deed of trustor othersecurityinstrument(includingthe

seller'srightsunder a contractfor deed) by which a Unit or any partthereofor interestthereinis

encumbered.A FirstMortgage isa Mortgage having priorityas to allotherMortgages encumbering a

Unitorany partthereoforinteresttherein.

1.35 Mortgagee means any personor entitynamed asthemortgagee,beneficiaryor holderof

the seller'sinterest(so long as a copy of the contractfordeed isgivento the Association)under any

Mortgage by which the interestof any Owner isencumbered,or any successorto the interestof such

personunder such Mortgage.A FirstMortgagee means any personor entityholdinga FirstMortgage

includingany insureror guarantorof a FirstMortgage.Any and allMortgagee protectionscontainedin

theDeclarationshallalsoprotectDeclarantas theholderof a FirstMortgage of a Unit or any interest

therein.

1.36 MunicipalAuthoritymeans theapplicablegovernmentalentityormunicipalitywhich has

jurisdictionover allor some part of the Projectincludingwithout limitationPark City Municipal

Corporation.

1.37 Owner means any personorentity,includingDeclarant,atany timeowning a Unitwithin

the Project,or any portionthereofor interesttherein(including,to the extentpermittedby law,those

purchasingan interestpursuanttoa contractfordeed who have givenwrittennoticeoftheirpurchaseand

a copy of theircontracttotheAssociation).The term "Owner" shallnotreferto any Mortgagee,unless

suchMortgagee has acquiredtitleforotherthansecuritypurposes.

1.38 PenthouseUnit.The ResidentialUnitlocatedon thefourthflooroftheProject.

1.39 Person means a naturalperson,corporation,businesstrust,estate,trust,partnership,

association,limited liabilitycompany, limited liabilitypartnership,joint venture, government,

governmentalsubdivisionoragency,orotherlegalorcommercialentity.
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1.40 Platmeans theCondominium PlatfortheProjectRecorded intheofficeof the Summit

County Recorderand any amendments made thereto.

1.41 Projectmeans the Property,the Units,the Common Areas and Facilitiesand all

Improvements submittedby thisDeclarationtotheprovisionsoftheAct.

1.42 Propertymeans thatcertainrealpropertysituatedinPark City,Utah,more particularly
describedinSection2.1below,on which theUnitsand otherImprovementsarelocated.

1.43 Record, Recording,Recorded and Recordationmeans placingor having placed an

instrumentofpublicrecordintheofficialrecordsofSummit County,Utah.

1.44 RegularCommon Assessmentsmeans theannualassessmentsleviedby theAssociation

topay thebudgetedCommon Condominium Expenses.

1.45 ResidentialAssessments means assessmentschargedto the Owners of the Residential

Unitstopay theResidentialExpenses,asprovidedinArticleXVIII.

1.46 ResidentialExpensesmeans thoseexpensesincurredby theAssociationfortheexclusive

benefitoftheResidentialUnits.

1.47 ResidentialUnitmeans thoseUnitsintendedforovernightoccupancyby Owners, guests,
and tenants,asidentifiedasPrivateResidentialUnitson thePlat.

1.48 SpecialCommon Assessmentsmeans assessmentswhich theAssociationmay levyfrom

time totime,inadditiontotheRegularCommon Assessments,forunexpectedCommon Condominium

Expensesorotherpurposesasprovidedherein.

1.49 SquareFeetmeans thesquarefootageoftheunitsasshown on thePlat.

1.50 SupplementalPlatmeans any amendment to the Platmade in accordancewith this

Declarationand theAct.

1.51 TotalVotes oftheAssociationmeans thetotalnumber ofvotesappertainingtoallUnits,
asdescribedinArticleXIX hereof.

1.52 Unit means and refersto an individualportionof the Projectdesignatedas a Private

ResidentialUnit or as Commercial or Commercial/Retailspace on the Platand designedforseparate

ownershipand occupancyasdescribedinArticleIIIhereof.

1.53 Unit Number means the number, letteror combinationof numbers and lettersthat

identifiesonlyone UnitintheProject.
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ARTICLE II

DESCRIPTION OF THE PROPERTY AND THE IMPROVEMENTS AND SUBMISSION TO

THE ACT

2.1 DescriptionoftheProperty.The Propertyon which theUnitsand Improvements
arelocatedissituatedinSummit County,Utah and more particularlydescribedasfollows:

[SeeExhibit'"A"attachedheretoand incorporatedhereinby thisreference.]

2.2 InitialImprovements. The initialimprovements will consistof one freestanding
residentialBuildingwith threeto fivestories,containingboth commercial spacesand residentialunits.

The Buildingswillbe ofwood frameorconcreteconstruction.The roofswillnotbe sloped.Exteriorswill

be of naturalstone,wood, brick,and/orplastersiding.The Buildingswillbe suppliedwith telephone,
cabletelevision,electricity,naturalgas,water,and sewerservice.

2.3 Submissionto the Act. Declaranthereby submitsthe Property,the Buildingsand all

otherImprovementsthereontotheprovisionsoftheAct.AlloftheProjectisand shallbe held,conveyed,

hypothecated,encumbered,leased,subleased,rented,used and improved as a residentialcondominium

project.All of the Projectis and shallbe subjectto the covenants,conditions,restrictions,uses,

limitationsand obligationssetforthherein,each and allof which aredeclaredand agreedto be forthe

benefitoftheProjectand infurtheranceofa planforimprovement oftheProjectand divisionthereofinto

Units;further,each and allof theprovisionshereofshallbe deemed to run withthelandand shallbe a

burden and a benefitto Declarant,the successorsand assignsof Declarant,and any personacquiring,

leasing,subleasingor owning an interestintherealpropertyand Improvements comprisingtheProject,
theirassigns,lessees,sub lessees,heirs,executors,administrators,deviseesand successors.In additionto

theforegoing,each and allof theprovisionsof theCondominium Documents, includingany assessment

provisionsthereof,shallbe deemed torunwiththelandand shallbe a burdenand a benefittoDeclarant,

the successorsand assignsof Declarant,and any person acquiring,leasing,subleasingor owning an

interestinthePropertyand ImprovementscomprisingtheProject,theirassigns,lessees,sub lessees,heirs,

executors,administrators,deviseesand successors.

2.4 Density. Pursuantto the Plat,the Projecthas been assigned10,879 Square Feet of

Maximum Gross BuildingArea for accommodation areas.Declaranthereby reservesfor itself,its

successorsand assigns,theunilateralrightto transfertheSquareFeetbetween and among Unitsowned

by DeclarantattheProjectintheeventDeclarantorDeclarantAffiliatedoes notutilizealloftheSquare
Feetassignedto a Unit inthedevelopmentof such Units("Transfer"),providedthatsuch Transferdoes

notenlargethetotalMaximum GrossBuildingAreas attheProjectbeyond 10,879SquareFeet.Declarant

reservestherightto unilaterallyaccomplishany such Transferwithoutthe approvalor thevote of the

Condominium AssociationMembers and the Owners by Recording a Supplemental Plat and an

amendment tothisCondominium DeclarationidentifyingtheTransfer,thesubjectUnits,theSquareFeet

transferred,and theallocationof SquareFeetwith respecttothesubjectUnitsboth beforeand afterthe

Transfer'seffectivedate.

2.5 Parkingand Access.AccordingtotheParkingEasement thatwas recordedon August 5,

1993,as EntryNo. 00384600 in Book 743 at Page 166 in the OfficialRecords of the Officeof the

Summit County Recorder,and then the FirstAmendment to ParkingEasement thatwas recordedon

March 21,2006,asEntryNo. 00772151 inBook 01778 atPage 1225 intheOfficialRecordsoftheOffice

oftheSummit County Recorder(collectively"theParkingEasement"),eachResidentialUnitshallhave a

beneficialrightof accessto parkingas describedin the ParkingEasement to the degreerequiredby
Section 15-3-6 of the Park City Land Management Code at the time of the recordingof this
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Declaration.The combined ResidentialUnitshave a rightof accessto eight(8)ofthetwenty-three(23)
parkingspacerightsthatarecurrentlyexpressedintheParkingEasements. The Commercial unitor its
inviteeshas the rightto the remainingfifteen(15) parkingspaces. The Declarant,as Owner of a
Residentialor Commercial unit,may use thatunit'sparkingspace forthe benefitof thatunit. The
Condominium Associationshallbe responsibleforany cost,fee,or assessmentthatisleviedforthe
maintenanceand/oroperatingexpensesassociatedwith theundergroundparkingrightsdescribedinthe

ParkingEasements.

ARTICLE HI

DESCRIPTION OF UNITS

3.1 DescriptionoftheUnits.The boundary linesofeachUnitareas setforthon thePlatand
consistof the undecoratedand/orunfinishedinteriorsurfacesof itsperimeterwalls,bearingwalls,
lowermostfloor,uppermostceiling,and theinteriorsurfacesofwindows and doors.The interiorsurfaces
ofthedoorsand windows mean thepointsatwhich such surfacesarelocatedwhen suchwindow ordoor
isclosed.Each Unit shallincludeboth the portionsof a Buildingthatare not Common Areas and
Facilitieswithinsuch boundary linesand the space so encompassed, exceptingCommon Areas and
Facilities.Without limitation,a Unit shallincludealllath,furring,wallboard,plasterboard,plaster,
paneling,tiles,wallpaper,paint,finishedflooringand any othermaterialconstitutingpartofthe finished
surfaceofa wall,floor,orceiling.Notwithstandingthefactthattheymay be withintheboundariesofthe

Unit,thefollowingarenotpartof any Unit:bearingwalls,floors,ceilingsand roofs(excepttheinterior
finishedsurfacesthereof),foundations,ceilingequipment,tanks,pumps, pipes,vents,ducts,shafts,flues,
chutes,conduits,wiresand otherutilityinstallations,excepttheoutletsthereofwhen locatedwithinthe
Unit.The Platand/orExhibit"B" heretocontaintheUnitNumber ofeachUnitintheProject.

3.2 PracticalApplication.Notwithstandingthedescriptionof UnitsdescribedinSection3.1

above,forthepurposesof interpretingthisDeclarationand theCondominium Plat,theboundariesof all
Units constructedin substantialaccordancewith the Condominium Platand thisDeclarationshallbe

conclusivelypresumed tobe theactualboundariesratherthanthedescriptionand depictionoftheUnits
setforthon the Condominium Plat,regardlessof the settlingor lateralmovement of the Units and

Buildingsand regardlessofminor variancesbetweenboundariesshown on theCondominium Platand the
constructedboundariesoftheUnitsorBuildings.

ARTICLE IV

DESCRIPTION AND OWNERSHIP OF COMMON AREAS AND FACILITIES

4.1 Descriptionof Common Areas and Facilities.The Common Areas and Facilitiesmeans
and includesthePropertyon which allUnitsarelocatedand allportionsof theProjectnot includedas

partof any Unit,including,but not by way of limitation:the foundation,columns, girders,beams,
supports,perimeterand supportingwalls,roofs,halls,corridors,stairs,stairways,elevator,fireescapes,
patios,decks,balconies,vestibules,the mechanical installationsof the Buildingsconsistingof the

equipment and materialsmaking up any centralservicessuch as power, light,gas,hot and coldwater,
sewer,and heating,refrigeration,centralair-conditioningand incineratingwhich existforuse by one or
more of theOwners, includingthepipes,vents,ducts,flues,cableconduits,wires,telephonewire,and
other similarutilityinstallationsused in connectiontherewith;trashrooms; the yards,sidewalks,
walkways,paths,grass,trees,planters,driveways,roadways,landscapingand relatedfacilitiesupon the

Property;theelevators,pumps, tanks,motors,fans,stormdrainagestructures,compressors,ducts,and,in

general,allapparatus,installations,and equipmentoftheBuildingsexistingforuseofone ormore ofthe

Owners; and,in general,allotherpartsof the Projectdesignatedby Declarantas Common Areas and
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Facilitiesand existingfortheuse of one or more of theOwners. In theeventof a conflictbetween this

Declarationand thePlat,theprovisionsoftheDeclarationshallcontrol.

4.2 Calculationof Undivided Interests.The undividedinterestin the Common Areas and

Facilitiesappurtenantto each Unit shallbe allocatedinaccordancewiththeSquareFeetof each Unit in

theProject.The undividedinterestintheCommon Areas and FacilitiesappurtenanttoeachUnit shallbe

a fraction,thenumeratorofwhich istheSquareFeetoftheparticularUnit,and thedenominatorofwhich

isthetotalSquareFeetofallUnitsintheProject,as setforthon attachedExhibit"B."Alternatively,such

fractionmay be expressedas a decimalnumber or percentage.Except as otherwiseprovidedby this

Declarationor the Act, or by Transfer,the undividedinterestappurtenantto each Unit shallhave a

permanent characterand (exceptduringtheDeclarantControlPeriod),shallnot be alteredwithoutthe

consentof two-thirdsof the unitsowners expressedin a duly Recorded Amendment. The sum of the

undividedinterestsintheCommon Areas and FacilitiesallocatedtoallUnitsshallatalltimesequalone

hundred percent(100%) (orone,ifstatedas fractions).Declarantisauthorizedto round the undivided

interestofone ormore Unitsinordertocausethevotetotaltoequalone hundredpercent(100%) (orone,

ifstatedasfractions).

ARTICLE V

DESCRIPTION OF LIMITED COMMON AREAS AND FACILITIES

LimitedCommon Areas and Facilitiesmeans thosepartsof the Common Areas and Facilities

which arelimitedto and reservedfortheuse of theOwners of one or more, but fewer than all,of the

Units.Without limitingthe foregoing,the Limited Common Areas and Facilitiesshallincludeany

balcony,deck,patio,or entrywayadjacentto a Unit,storagespaces,includingskilockers,outsideUnits

and designatedas LimitedCommon Areas and FacilitiesservingthoseparticularUnits,parkingspaces

(butonlyiftheyaredesignatedasLimitedCommon Areas and FacilitiesforparticularUnitson thePlat),

and any individualfireplacechimneys and fluesintheBuildings,and individualwaterand sewer service

lines,and any plumbing orotherinstallationservicinga Unit,including,butnotlimitedto,allsuch items

designatedas LimitedCommon Areas and Facilitieson thePlatoras providedforby theAct.The deck,

balconyorpatioand thefireplacechimneys which areaccessiblefrom,associatedwith,and which adjoin

a particularUnit,withoutfurtherreferencethereto,shallbe used in connectionwith such Unit to the

exclusionoftheusethereofby theotherOwners, exceptby invitation.No referencetheretoneed be made

inany instrumentofconveyance,encumbrance,orotherinstrument.The useand occupancyofdesignated

LimitedCommon Areas and Facilitiesshallbe reservedtotheUnitsas shown on thePlator as specified
inthisDeclaration.Owners may notreallocateLimitedCommon Areas and Facilitiesbetween or among
Unitsinwhich theyhave an interest.Notwithstanding,Declarantherebyreservestherightand grantsto

the Associationthe rightto reallocateLimited Common Areas and Facilitiesto the fullestextent

permittedundertheAct.

ARTICLE VI

NATURE AND INCIDENTS OF UNIT OWNERSHIP

6.1 Nature oftheUnits.Each Unit isand shallhereafterbe a parcelof realpropertywhich

may be separatelyheld,conveyed, devised,mortgaged,encumbered, leased,rented,used,occupied,

improved and otherwiseaffectedinaccordancewiththeprovisionsofthisDeclaration.

6.2 Use of Property.SubjecttothelimitationscontainedinthisDeclaration,and subjectto

any rulesand regulationsadopted by Declarantor the Association,each Owner shallhave the non-

exclusiverighttouse and enjoytheCommon Areas and Facilitiesand theexclusiverightto occupy and
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use hisor herUnit and any LimitedCommon Areas and Facilitiesdesignatedforexclusiveuse by such

Owner orallOwners.

6.3 Use as Primary Residence. All Owners and occupantshereby agreeand acknowledge

thata primarypurposeof theProjectisto provideovernightoccupancy accommodations in supportof

resortand mountain recreationalrelatedactivitiesunder a singlecoordinatedrentalprogram,with the

possibilityofmarketingrentalsattheProjectundera nationalbrand.While no Owner isrequiredtomake

theUnitowned by suchOwner availableforrent,allOwners and occupantsunderstandthattheremay be

personsoccupyingtheUnitswithintheprojectastemporary,commercialovernightaccommodations
and

nothingin theDeclarationshalllimittherightsof Declarantor any otherOwner to operatetheUnits

owned by itfortransientrentalpurposes.Accordingly,basedupon thepurposesforwhich theProjectwas

approved,eachOwner herebyagreesand acknowledgesthateven ifhe/shedesirestooccupy his/herUnit

withintheProjectas a fulltime residence,suchUnit may notbe eligiblefortheprimaryresidentialtax

exemption allowedunder Utah Code Ann. 9 59-2-103(2)(asamended), and saidUnit shalllikelybe

assessedatthesecondaryresidentialtaxrate.

6.4 Alterationof Interiors.Each Owner shallhave theexclusiverighttopaint,repaint,tile,

wax, paper,carpetor otherwisedecoratethe interiorsurfacesof the walls,ceilings,floorsand doors

formingtheboundariesofhisor herUnit and thesurfacesof allwalls,ceilings,floorsand doorswithin

such boundaries.Each Owner shallkeep the interiorof hisor her Unit,includingwithoutlimitation,

interiorwalls,windows, ceilings,floorsand permanentfixturesand appurtenancesthereto,ina sanitary

conditionand in a good stateof repair.In the eventthatany such Unit shoulddevelopan unsanitary

conditionorfallintoa stateofdisrepairand intheeventthattheOwner ofsuchUnitshouldfailtocorrect

such conditionor stateof disrepairpromptlyfollowingwrittennoticefrom theManagement Committee,

and in lightof the rentalnatureof the Units,theManagement Committee shallhave the right,atthe

expenseoftheOwner and withoutliabilitytotheOwner fortrespassorotherwise,toentersaidUnitand

corrector eliminatesaidunsanitaryconditionor stateof disrepairincludingemergency repairs,and for

thepurposeof abatinga nuisance,or a known or suspecteddangerousor unlawfulactivity.Owners of

adjoiningUnitsmay not reallocateor change the boundariesof such Units.No Owner may subdivide

theirUnitexceptasotherwiseprovidedherein.

6.5 Rentals. Nothing in thisDeclarationshalllimitthe rightsof Declarantor any other

Owner to operatetheUnit(s)owned by itfortransientrentalpurposes.Short-termrentals(i.e.,shorter

than30 consecutivedays)shallbe administeredundera coordinatedrentalprogram;longerterm rentals

shallbe by leaseunderSection9.15ofthisDeclaration.

ARTICLE VII

TITLE TO UNITS

7.1 TitletoUnits.Titletoa UnitwithintheProjectmay be heldorowned by any Personor

entityand inany manner inwhich titleto any otherrealpropertymay be heldor owned intheStateof

Utah.

7.2 TitleInseparable.Except as otherwiseprovidedherein,titleto no partof a Unit within

theProjectmay be separatedfrom any otherpartthereof,and each Unitand theundividedinterestinthe

Common Areas and Facilitiesappurtenantto each Unit shallalways be conveyed,devised,encumbered

and otherwiseaffectedonly as a complete Unit.Every gift;devise,bequest,transfer,encumbrance,

conveyance or otherdispositionof a Unit,or any partthereof,shallbe construedto be a gift,devise,

bequest,transfer,encumbrance or conveyance, respectively,of the entireUnit, togetherwith all
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appurtenantrightscreatedby law and by this Declaration,includingappurtenantCondominium

AssociationMembership ashereinsetforth.

7.3 No Partition.The Common Areas and Facilitiesshallbe owned incommon by allofthe

Owners, and no Owner may bringany actionforpartitionordivisionofany partthereof.

7.4 RighttoMortgage. Each Owner shallhave therighttoencumber hisorherinterestina

Unit with a Mortgage. However, no Owner shallattemptto or shallhave the rightto encumber the

Common Areas and Facilitiesor any partthereofexcepttheundividedinterestthereinappurtenanttohis

or her interestina Unit.Any Mortgage of any Unit withintheProjectshallbe subordinateto allof the

provisionsofthisDeclaration,and intheeventof foreclosuretheprovisionsofthisDeclarationshallbe

bindingupon any Owner whose titleisderivedthroughforeclosureby privatepower of sale,judicial

foreclosure,orotherwise.

7.5 Labor and Services;Indemnification.Except inemergency situations,as determinedby
the Management Committee, no constructiondeliveriesand constructionservicesshallbe scheduled

duringthe skiseason,beingdefinedforpurposesof thisparagraphas the days inwhich thePark City
Mountain Resortor successorisin operation.Notwithstandingthe foregoing,no laborperformed or

servicesormaterialsfurnishedwiththeauthorizedorunauthorizedconsentofan Owner may be thebasis

forthe filingof alien againsttheUnit of any otherOwner, or againstany partthereof,or againstany
otherpropertyofany otherOwner (includinginterestinany portionoftheCommon Areas and Facilities).
Labor performedor servicesormaterialsfurnishedfortheCommon Areas and Facilities,ifauthorizedby
theAssociationand providedforinthisDeclaration,shallbe deemed tobe performedor furnishedwith

theexpressconsentofeach Owner and may be thebasisforthefilingof alienagainsteach oftheUnits.

In the eventalien againsttwo or more Units or any partthereofbecomes effective,the Owner may
remove hisorherUnitfrom thelienby payment totheholderofthelienofthefractionofthetotalsums

securedby such lienwhich isattributableto hisor her Unit.Each Owner shallindemnifyand hold

harmlesseach oftheotherOwners and theAssociationfrom and againstany liabilityor lossarisingfrom

theclaimof any mechanics'lienforlaborperformedor formaterialsfurnishedinwork on such Owner's

UnitagainsttheUnitofanotherOwner oragainsttheCommon Areas and Facilities,orany partthereof.

7.6 Enforcement. At itsown initiativeor upon the writtenrequestof any Owner (ifthe

Associationdeterminesthatfurtheractionby theAssociationisproper),theAssociationshallenforcethe

indemnityprovidedby theprovisionsof Section7.5above by collectingfrom theOwner of theUnit on

which the laborwas performed or materialsfurnishedthe amount necessaryto dischargeby bond or

otherwiseany such mechanic'slien,includingallcostsand reasonableattorneys'feesincidentalto the

lien,and obtaina releaseof such lien.In theeventthattheOwner of theUnit on which the laborwas

performed or materialsfurnishedrefusesor failsto so indemnify within seven (7) days afterthe

Associationshallhave given noticeto such Owner of the totalamount of the claim,or any portions
thereoffrom time to time,thenthefailureto so indemnifyshallbe a defaultby such Owner under the

provisionsof thisSection7.6,and such amount to be indemnifiedshallautomaticallybecome a default

Assessment determinedand leviedagainstsuch Unit,and enforceableby theAssociationinaccordance

withArticleXVIII below.

7.7 Legal Descriptionof Units. Every contractforthe sale of a Unit,and every other

instrumentaffectingtitletoa UnitwithintheProject,may describea Unitby thename oftheProject,the

RecordingdateforthisDeclaration,theCounty wherein the Projectislocatedand itsUnit Nuinber as

indicatedinthisDeclarationor as shown on thePlat.Such descriptionwillbe construedto describethe

Unit,togetherwith the appurtenantundividedinterestin the Common Areas and Facilities,and to

incorporatealltherightsincidentto ownershipof a Unit withintheProjectand allof thelimitationson

suchownershipasdescribedinthisDeclaration.
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ARTICLE VIII

CERTAIN ADDITIONAL DEVELOPMENTAL RIGHTS

The followingadditionalDevelopmentalRightsareherebygrantedorreservedby Declarant:

8.1 ReservationofEasement. Declarantherebyreservesan easementthroughouttheProject
forthepurposeofcompletingallImprovementscontemplatedby theDeclarationand thePlat.

8.2 Salesand Management Offices.Declaranthereby reservesthe rightto maintainsales

offices,management offices,signsadvertisingthe Projectand models in the Commercial Unit,and

Declarantmay utilizea ResidentialUnit as a salesmodel forprospectivebuyers, All signageshall

comply withCityregulationsasthesame may be amended from timetotime.

8.3 DeclarantControlPeriod.There isherebyestablisheda DeclarantControlPeriod,during
which periodDeclarantor personsdesignatedby itshallhave theauthorityto appointand remove the

Associationofficersand members of the Management Committee. The DeclarantControlPeriodshall

terminateno laterthantheearlierof:

(a) three(3)yearsafterthefirstUnitisconveyed toan Owner; or

(b) afterUnitsto which three-fourths(3/4)of theundividedinterestintheCommon Areas

and Facilitiesappertainhave been conveyedtoOwners.

ARTICLE IX

RESTRICTIONS ON USE

The followingcovenants,conditions,restrictionsand rightsshallapplyto allUnitsand allother

Improvements,the Owners and lesseesthereof,allresidentsand allOccupants,except as otherwise

permittedinwritingby theManagement Committee:

9.1 ArchitecturalControl.AllImprovements (whethertemporaryor permanent),alterations,

repairs,or otherwork which inany way alterstheexteriorappearanceofany Unitaresubjecttotheprior
writtenapprovaloftheManagement Committee.

9.2 No Commercial Use. No ResidentialUnit shallbe used for commercial purposes

(participationintherentalprogram notbeingconsidereda commercialpurpose);provided,however,that

nothinginthisSubsection9.2shallprevent(a)Declarantoran affiliatedentityora dulyauthorizedagent
from using any Unit owned or leasedby Declarantas salesofficesand model Units or a property

management officeasprovidedinSection8.2hereof,or(b)any Owner, includingDeclarant,orhisorher

dulyauthorizedagentfrom rentingorassigningtheuseofhisorherUnitfrom timetotime.

9.3 Owner's ObligationtoMaintainProperty.AllUnitsshallbe keptand maintainedby the

Owner thereofina clean,safeand attractiveconditionand in good repairso as not to detractfrom the

appearanceof the Project,and so as not to adverselyaffectthe value or use of any otherUnit or

Improvement.In theeventany portionof any Unit or Improvement isso maintainedas to (i)presenta

publicor privatenuisance,(ii)substantiallydetractfrom theappearanceor qualityof theProjector (iii)
violatethe Condominium Documents, the Management Committee may give noticeto the offending
Owner thatunlesscorrectiveactionistakenwithinthirty(30)days,the Management Committee may
causesuch actiontobe takenatsuch Owner'scost;provided,however,thatintheeventofan emergency
orunsafesituation,such correctiveactionmust be takenwithina shortertimeperiodastheManagement
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Committee may reasonablydetermineunderthecircumstances.Ifattheexpirationofsuchtimeperiodthe

requisitecorrectiveactionhas notbeen taken,theManagement Committee may causesuch actionto be

taken.The costofany correctiveactionby theCondominium Associationshallbe added toand become a

partoftheCommon Assessmentstowhich theoffendingUnitOwner issubjectand shallbe securedby a

lienasprovidedinArticleXVIII.

9.4 Prohibitionof Hazardous Activities.No activitiesshallbe conducted,or Improvements

constructed,in or upon any partof the Projectwhich are or may become unsafeor hazardousto any

personorproperty.

9.5 Prohibitionof Signs. No signs,flagsor advertisingdevicesof any nature,including,
withoutlimitation,political,informationalor directionalsignsor devices,shallbe erectedor maintained

on any partoftheProject,exceptasmay be necessarytemporarilytocautionorwarn ofdanger,exceptas

may be usedby Declarantaspartofitssalesprogram orasotherwiseallowedby applicablelaw.

9.6 Animals. The rulesand regulationsof the Condominium Associationwillregulatethe

kindand number ofpets,ifany,allowedby Owners.

9.7 Window Coverings. The draperies,shades and otherinteriorwindow coveringsin

Units shallpresenta uniform appearancefrom the outsideof the Units.All draperies,shadesor other

interiorwindow coveringsshallbe installedonly with the priorwrittenapprovalof the Management
Committee. The Management Committee shallhave the rightto establishrulesrequiringwindow

coveringstopresenta uniformappearancefrom theexteriorofBuildings.

9.8 Subdivisionof Units. Except as otherwiseprovidedin thisDeclaration,no Unit,or

portionsthereof,may be furtherdividedor subdividedor a fractionalportionthereofsoldorconveyed so

astobe heldindividedownership(asopposedtocommunity property,tenancyincommon, orotherform

ofjointundividedownership)and no Unit,whetherleasedor owned, shallbe used fortheoperationof a

timeshare/fractionalprogram.

9.9 Restrictionon Alterations.No Owner shall,withoutthe priorwrittenconsentof the

Management Committee,make or permittobe made any exterioralteration,Improvement or additionin

ortoany Unit.No Owner shall,withoutthepriorwrittenconsentoftheManagement Committee,do any
actthatwould impairthe structuralsoundnessor integrityof the Buildingsor the safetyof property,

impairany easement or hereditamentappurtenantto the Project,or make or permitto be made any

alteration,improvement or additionto the Common Areas and Facilities(includingLimited Common

Areasand Facilities).

9.10 Antennas and SatelliteDishes.To theextentenforceableunderapplicablelaw,antennas

and satellitedishesare prohibitedat the Project,unlessapproved in advance and in writingby the

Management Committee.

9.11 Obstructions.There shallbe no obstructionoftheCommon Areas and Facilitiesby any
Owner. Owners shallneitherstorenor leaveany of theirpropertyintheCommon Areas and Facilities,
otherthanLimitedCommon Areas and FacilitiesappurtenanttotheirUnit,exceptwiththepriorconsent

oftheManagement Committee.

9.12 . Nothing shallbe done orkeptinany UnitorintheCommon Areas and Facilities

or any partthereofwhich would resultincancellationoftheinsuranceon theProjector any partthereof,
nor shallanythingbe done or keptinany Unitwhich would increasetherateof insuranceon theProject
or any partthereofoverwhat theAssociationbutforsuch activity,would pay,withoutthepriorwritten
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consentof theManagement Committee.Nothing shallbe done or kept in any Unit or inthe Common

Areas and Facilitiesor any partthereofwhich would be inviolationof any statuteor rule,ordinance,

regulation,permitor othervalidlyimposed requirementof any governmentalbody. No damage to,or

wasteof,theCommon Areas and Facilitiesorany partthereofshallbe committedby any Owner orguest,

lessee,licenseeor inviteeof any Owner, and each Owner shallindemnifyand hold theAssociationand

theotherOwners harmlessagainstalllossresultingfrom any suchdamage orwastecausedby him orher

orhisorherguests,lessees,licenseesorinvitees.

9.13 No Smoking. Consistentwith the findingsof the Utah Legislaturemade in the Utah

Clean Air Act,Utah Code Ann. (26-38-1etseq.and elsewhere,thatenvironmentaltobaccosmoke isa

carcinogenand a nuisance,and thatstandardconstructionpracticesarenoteffectivetopreventthedriftof

tobaccosmoke generatedina Unit to anotherUnit or to Common Areas and Facilities,theProjectisa

non-smoking areainitsentiretyand smoking oftobaccoproductsand theuse ofE-cigarettes(asdefined

by Utah law)areprohibitedanywhere withintheUnitsand theCommon Areas and Facilities,including

parkingareasand within25 feetofany entrancetotheProject.

9.14 Compliance with Rules and Regulations. No Owner shallviolatethe rulesand

regulationsforthe use of Units and Common Areas and Facilitiesas adopted from time to time by
DeclarantortheManagement Committee.

9.15 Leases. Any leaseagreementbetween an Owner and a lesseerespectinga Unit shallbe

subjectin allrespectsto the provisionsof the Condominium Documents and the Condominium

Documents, and any failureby thelesseetocomply withthetermsof such documents shallbe a default

under the lease.All such leaseagreementsshallbe in writing.Other than the foregoing,thereisno

restrictionon therightofany Owner toleasehisorherUnit.An Owner shallbe responsibleand liablefor

any damage totheProjectcausedby his,heroritstenants.

9.16 Compliance withCondominium Documents. AlloftheProjectisand shallbe subjectto

the covenants,conditions,restrictions,uses,limitationsand obligationssetforthin the Condominium

Documents, each and allof which aredeclaredand agreedto be forthebenefitof theProject;further,

each and alloftheprovisionsoftheCondominium Documents, shallbe deemed torunwiththelandand

shallbe a burdenand a benefittoDeclarant,thesuccessorsand assignsof saidDeclarant,and any person

acquiring,leasing,subleasingorowning an interestintheProject,theirassigns,lessees,sublessees,heirs,

executors,administrators,deviseesand successors.Each Owner, by acceptinga deed toa Unit,recognizes
that(a)theProjectissubjecttotheCondominium Documents, and (b)by virtueofhisownership,he has

become a member oftheAssociation.Each Owner, by acceptinga deed toa Unit,acknowledgesthathe

has receivedcopiesof the Condominium Documents. The Owner agreesto perform allof hisor her

obligationsasa member oftheAssociationastheymay from timetotimeexist,including,butnotlimited

to,theobligationtopay assessmentsasrequiredundertheDeclarationand othergoverningdocuments of

theAssociation.

9.17 EnforcementPower. The Management Committee shallhave thepower to enforcethe

covenantsand restrictionscontainedin the Condominium Documents, but only as saidcovenantsand

restrictionsrelatetotheProject,and tocollectassessmentson behalfoftheAssociation.

9.18 RecreationArea Risks. The Projectislocatedina mountain areawith certaininherent

risksand inconveniences,allofwhich areassumed by theOwners and tenantsofUnitsand theirinvitees.

In addition,theProjectisadjacentto a publicskiingfacilityand recreationareawhich may generatean

unpredictableamount ofdisturbances.
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9.19 AssociationRules. AllOwners aregivennoticethatuse oftheirUnitsand theCommon

Areas and Facilitiesislimitedby therulesand regulationsoftheCondominium Associationas modified

from time to time.By acceptanceof a deed, each Owner acknowledges and agreesthatthe use and

enjoymentand marketabilityof theOwner'sUnit can be affectedby thisprovisionand thattherulesand

regulationsmay change from timetotime.

9.20 Use of Elevator.The elevatoris partof the Common Areas and Facilitiesof the

Project.However, because the PenthouseUnit on the fourthlevelof the Projectisdesignedforthe

elevatortoopen directlytotheinteriorofthePenthouseUnit,theOwner ofthePenthouseUnitshallhave

theexclusiverighttosecuretheelevatorsothataccesstothePenthouseUnitfrom theelevatorislimited

exclusivelytotheOwner ofthePenthouseUnit,itsguestsand invitees.The Owner ofthePenthouseUnit

shallhave theexclusiveright,atsuch Owner's expense,toinstalland maintainany equipmentnecessary,

in such Owner's discretion,to controlaccessfrom the elevatorintothe PenthouseUnit,subjectto all

applicablepublicsafetyregulationsand codes and providedthatthe changes or modificationsto the

elevatordo not void or diminishthe manufacturer'swarranty.Any changes or modificationsto the

elevatorrequirethe priorwrittenapprovalof the Declarant,which approvalshallnot be unreasonably

withheldor delayed. The Owner of the Penthouse Unit shallhave soleauthorityand discretionto

authorizeindividualstoexittheelevatorintothePenthouseUnit.Declarantand allOwners ofUnitsother

thanthePenthouseUnit,by acceptanceofa deed toa Unit,herebywaive any righttoutilizetheelevator

above the thirdfloorand any rightto exitfrom the elevatoronto the fourthfloor.The foregoing

limitationson theuse and accessof theelevatorabove thethirdfloorshallnotrestrictaccessabove the

thirdfloorby employees and contractorsoftheAssociationforthesolepurposeofmaintaining,repairing

or replacingtheelevatoror any of itscomponents,providedthatsuch use shallnot includeany rightof

accesstotheinteriorofthePenthouseUnit,exceptincaseofemergency.

ARTICLE X

ASSOCIATION AND MANAGEMENT COMMITTEE

10.1 Membership in Association.The personsor entitieswho are atthe time of reference

Owners shall,togetherwith allotherOwners, be members of the Association,the characteristicsand

natureofwhich aredeterminedby theAct,theDeclaration,theBylaws,theArticlesand otherapplicable

Utah law.The Associationshallbe governedby thefollowingprovisions:

10.1.1 Management Committee. The management and maintenanceof theProjectand

the administrationof the affairsof the Associationshallbe conducted by a Management

Committee consistingof three(3)naturalpersonsas providedintheBylaws. The Management

Committee shallserveas the Board of Directorsof the Associationand shallbe electedas

providedinthisDeclarationand intheBylaws.

10.1.2 Powers of Management Committee. Except as otherwiseprovidedherein,the

Management Committee shallhave allthepowers,dutiesand responsibilitiesas arenow or may

hereafterbe providedby theAct,thisDeclarationand theBylaws,includingbutnotlimitedtothe

following:

10.1.2.1 To make and enforceallrulesand regulationscoveringthe

operationand maintenanceoftheProjectand theUnits.

10.1.2.2 To engage the servicesof the Common Area Manager,

accountants,attorneysor other employees or agents and to pay to said persons a

reasonablecompensationtherefore.
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10.1.2.3 To operate,maintain,repair,improve and replacethe Common

Areas and Facilities.

10.1.2.4 Expenses.To determineand pay the Common Condominium

expenses.

10.1.2.5 To assess and collectthe Commercial Assessments, the

ResidentialAssessments, and the proportionateshare of Common Condominium

Expensesfrom theOwners, asprovidedinArticleXVIII hereinafter.

10.1.2.6 To enter into contracts,deeds, leasesand/or other written

instrumentsor documents and to authorizethe executionand deliverythereofby the

appropriateofficers.

10.1.2.7 To open bank accountson behalfof the Associationand to

designatethesignatoriestherefore.

10.1.2.8 To purchase,hold,sell,convey,mortgage or leaseany one or

more Unitsinthename oftheAssociationoritsdesignee.

10.1.2.9 To bring,prosecuteand settlelitigationforitself,theAssociation

and theProject.

10.1.2.10 To obtaininsurancefortheAssociationwithrespecttotheUnits

and theCommon Areas and Facilities,aswellasworker'scompensationinsurance.

10.1.2.11 To repairorrestoretheProjectfollowingdamage or destruction

ora permanenttakingby thepower oforpower inthenatureofeminentdomain orby an

actionor deed inlieuof condemnationnot resultingintheremoval of theProjectfrom

theprovisionsoftheAct.

10.1.2.12 To own, purchaseor lease,holdand sellorotherwisedisposeof,

on behalfof the Owners, itemsof personalpropertynecessaryto or convenientto the

management of the businessand affairsof the Associationand the Management

Committee and to the operationof the Project,includingwithoutlimitationfurniture,

furnishings,fixtures,maintenanceequipment,appliancesand officesupplies.

10.1.2.13 To pledge,hypothecateor otherwiseencumber currentor future

Assessmentsforany purposepermittedunderthisDeclaration.

10.1.2.14 To keep adequatebooks and recordsand implementthepolicies

and proceduresfortheinspectionof thebooks and recordsof theProjectby Owners in

accordancewiththetermsoftheBylaws.

10.1.2.15 To do allotheractsnecessaryfortheoperationand maintenance

oftheProject,includingthemaintenanceand repairof any Unit ifthesame isnecessary

toprotectorpreservetheProject.

10.1.2.16 To prepare,adopt,amend and disseminatebudgets and other

informationfrom timetotimeinaccordancewiththetermsoftheBylaws.
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10.1.2.17 To granteasementsand rights-of-wayover the Common Areas

and Facilitiesand toapprovesignagefortheProject.

10.1.3 Convevance and Encumbrance of Common Areas and Facilities.The

Management Committee may convey or subjectto a Mortgage allor portionsof the Common

Areas and FacilitiesoftheProjectifOwners entitledtocasta majorityoftheTotalVotes ofthe

Associationagreetothatactionata meetingor by writtenballotdistributedtoOwners by mail.

Any suchagreementshallcomply withallotherapplicableprovisionsoftheAct.

10.1.4 Limitationon Liability.Members of theManagement Committee,the officers

and any assistantofficers,the Common Area Manager (and RentalManager ifso designated),

agentsand employees of theAssociation(i)shallnotbe liabletotheOwners as a resultof their

activitiesas such forany mistakeofjudgment, negligenceor otherwise,exceptfortheirown

willfulmisconductorbad faith;(ii)shallhave no personalliabilityincontracttoan Owner orany
otherpersonor entityunder any agreement,instrumentor transactionenteredintoby them on

behalfoftheAssociationintheircapacityas such;(iii)shallhave no personalliabilityintortto

any Owner orany personorentity,directorimputed,by virtueofactsperformedby them,except
fortheirown grossnegligenceor willfulmisconduct,nor foractsperformed forthem intheir

capacityas such;and (iv)shallhave no personalliabilityarisingout of the use,misuse or

conditionof theProject,which might in any way be assessedagainstor imputed to them as a

resultorby virtueoftheircapacityassuch.

10.1.5 Indemnification.When a member of the Management Committee and/orthe

Common Area Manager (and RentalManager ifso designated)issued forliabilityforactions

undertakenin hisor her roleas a member of the Management Committee or Common Area

Manager (andRentalManager ifso designated),theAssociationshallindemnifyhim or her for

hisorherlossesorclaims,and undertakeallcostsofdefense,untiland unlessitisproventhathe

or she actedfraudentlyor with willfulor wanton misfeasanceor with grossnegligence.After

such proof,theAssociationisno longerliableforthe costof defense,and may recovercosts

alreadyexpended from themember of theManagement Committee or Common Area Manager
who so acted.Members oftheManagement Committee and theCommon Area Manager arenot

personallyliabletothevictimsof crimesoccurringattheProject.Punitivedamages may notbe

recoveredagainsttheAssociation,butmay be recoveredfrom personswhose activitygave riseto

thedamages.

10.1.6 No SaleofProperty.NeithertheManagement Committee northeCommon Area

Manager shallsellany propertyof the Associationexcept as permittedby the Act and this

Declaration.

10.1.7 Common Area Manager. The Associationactingthrough the Management
Committee may enterintoa contractwith a Common Area Manager forthemanagement of the

Project.Pursuantto such management contractthe Management Committee may delegateto a

Common Area Manager some or allof the duties,powers, and responsibilitiesreferredto in

Section10.1.2above.The Common Area Manager so engaged shallbe responsibleformanaging
theProjectforthebenefitoftheAssociationand theOwners, and shall,totheextentpermittedby
law and by thetermsoftheagreementwiththeAssociation,be authorizedtoperformany ofthe

functionsoractsrequiredtobe performedby theAssociationitself.

10.2 No Liabilityfor Latent Defects. NOTWITHSTANDING THE DUTY OF THE

ASSOCIATION TO MAINTAIN AND REPAIR PORTIONS OF THE PROJECT, AND EXCEPT TO

THE EXTENT COVERED BY ASSOCIATION INSURANCE AS DESCRIBED IN ARTICLE XIII,
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THE CONDOMINIUM ASSOCIATION AND THE MANAGEMENT COMMITTEE SHALL NOT BE

LIABLE TO OWNERS FOR INJURY OR DAMAGE, OTHER THAN FOR THE COST OF

MAINTENANCE AND REPAIR, CAUSED BY ANY CONSTRUCTION DEFECT OR LATENT

CONDITION OF THOSE PORTIONS OF THE PROJECT TO BE MAINTAINED AND REPAIRED

BY THE ASSOCIATION, OR CAUSED BY WEATHER CONDITIONS OR OTHER OWNERS OR
PERSONS.

ARTICLE XI

MAINTENANCE, ALTERATION AND IMPROVEMENT

11.1 MaintenanceofCommon Areas and Facilities.The maintenance,replacementand repair
of theCommon Areas and Facilitiesshallbe theresponsibilityof theAssociation,and thecostthereof
shallbe a Common Expense.All incidentaldamages causedto a Unit by themaintenance,replacement
and repairsoftheCommon Areas and Facilitiesorutilityservicesshallbe repairedpromptlyand thecost

thereofchargedtotheAssociationasa Common Expense.

11.2 RightofEntry. Some oftheCommon Areas and Facilitiesareor may be locatedwithin
the Units or may be convenientlyaccessibleonly throughthe Units.The Association,itsagentsand

contractors,shallhave the irrevocablerightto have accessto each Unit and to allCommon Areas and

Facilitiesfrom timetotime duringsuchreasonablehoursas may be necessaryforthecleaning,repairor

replacementof any Common Areas and Facilitiesor formaking any emergency repairsatany time and
when necessaryto preventdamage totheCommon Areas and Facilitiesor to any Unit.The Association
shallalsohave theirrevocablerightto have accessto any Unit when necessaryinconnectionwith any

cleaning,maintenance,repair,replacement,painting,landscaping,constructionor reconstructionfor
which theAssociationisresponsibleor forthepurposeof abatinga nuisanceor a known or suspected

dangerousor unlawfulcondition.Such entryshallbe made with as littleinconveniencetotheOwners as
is practicableunder the circumstancesand any damage caused thereby shallbe repairedby the
Association.

11.3 ResponsibilityforInteriorMaintenance.NotwithstandinganythinginthisDeclarationto

thecontrary,theOwner attheOwner'sexpenseshallmaintainand keep inrepairtheinterioroftheUnit,

includingthe fixturesand utilitieslocatedintheUnit to the extentcurrentrepairshallbe necessaryin
orderto avoiddamaging otherUnitsor theCommon Areas and Facilities.All fixtures,equipment,and

utilitiesinstalledand includedina Unit servingonlythatUnit,commencing ata pointwhere thefixtures,

equipmentand utilitiesentertheUnit,shallbe maintainedand keptinrepairby theOwner of thatUnit.

An Owner shallalsomaintainand keep inrepairany entrydoor or doorsservingsuch Unit.An Owner
shallnot allowany actionor work thatwillimpairthestructuralsoundnessoftheImprovements,impair
the proper functioningof the utilities,heating,ventilation,or plumbing systems or integrityof any
Building,or impairany easement or hereditament.Except as otherwiseprovidedinthisDeclaration,an
Owner shallalsohave the obligationto maintainand keep in repairallappurtenantLimitedCommon
Areas and FacilitiesatsuchOwner'sexpense.ExceptasotherwisesetforthinSection6.4,no Owner shall

alterany Common Areas and FacilitieswithoutthepriorwrittenconsentoftheAssociation.

11.4 FailuretoMaintain.Intheeventthatportionsof a Unit or otherImprovements arenot

properly maintained and repaired,and if the maintenance responsibilityfor the unmaintained

improvement lieswith theOwner of theUnit,or inthe eventthatsuch Improvements aredamaged or

destroyedby an eventof casualtyand theOwner does nottakereasonablemeasuresto diligentlypursue
the repairand reconstructionof the damaged or destroyedImprovements to substantiallythe same
conditionin which they existedpriorto the damage or destruction,then theAssociation,afterwritten
noticeto the Owner and the expirationof a thirty(30)day cure period,and with the approvalof the
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Management Committee,shallhave therighttoenterupon theUnittoperformsuchwork asisreasonably

requiredto restoretheUnit and otherImprovements to a conditionof good orderand repair;provided,

however, ifsuch repairand reconstructiondue to an eventof casualtycannotbe reasonablyperformed
withinsuchthirty(30)day cureperiod,theOwner shallhave suchtimeasreasonablyrequiredtoperform
such repairand reconstructionso longas thework has been commenced withinsuch cureperiodand is

diligentlypursuedtocompletion.Allcostsincurredby theAssociationinconnectionwiththerestoration

shallbe reimbursedto theAssociationby theOwner of theUnit,upon demand. All unreimbursedcosts

shallbe alienupon theUnituntilreimbursementismade. The lienmay be enforcedinthesame manner

asalienforan unpaidAssessmentleviedinaccordancewithArticleXVIII ofthisDeclaration.

11.5 CombinationofAdjacentUnits.Upon writtennoticetotheManagement Committee,two

ormore Unitsmay be utilizedby theOwner(s)thereofasiftheywere one Unit.Any walls,floorsorother

structuralseparationsbetween any two such Unitsmay, foras long asthetwo Unitsareutilizedas one

Unit,be utilizedand/orremoved by theOwner(s) oftheadjoiningUnitsas LimitedCommon Areas and

Facilities,exceptto the extentthatany such structuralseparationsare necessaryor containfacilities

necessaryforthesupport,useorenjoymentofotherpartsoftheProject.At any time,upon therequestof

theOwner of one of such adjoiningUnits,any openingbetween thetwo Unitswhich,but forthejoint
utilizationofthetwo Units,would have been occupiedby thestructuralseparation,shallbe closedatthe

equalexpense of theOwner(s) of each of thetwo Unitsand the structuralseparationsbetween thetwo

Unitsshallthereuponbecome Common Areasand Facilities.

11.6 ProcedureforCombinationofAdjacentUnits.Unitsmay be combined assetforthinthe

followingparagraphs:

11.6.1 Notice Required. No Unit or Units shallbe combined eitherby agreement or

legalproceedings,exceptas providedinthisSection11.6.An Owner or Owners may combine

Unitsby givingnoticeinwritingtotheManagement Committee,theMortgagee(s)oftheUnit(s)
tobe combined and,ifrequiredby locallaw,totheMunicipalAuthority.The noticemust include

completeplansand specificationsforaccomplishingthecombinationand proposedamendments

ofthisDeclarationand theCondominium Plat,ifnecessaryorrequired.

11.6.2 Approvals. The combinationof a Unit willbe acceptedonly ifapproved in

writingby theMortgagee(s)oftheUnit(s)tobe combined,ifrequiredby theirMortgages,and by
theMunicipalAuthority,to theextentrequiredby applicablelaw.The Management Committee

may approvethesubdivisiononly as to form and legalsufficiency.The MunicipalAuthority,if

required,may approvetheproposalastoapplicableplanningand zoningrequirements.

11.6.3 Common Areas and Facilities.A combination of Units shallprovide for

reallocationofthepercentageownershipintheCommon Areas and Facilitiesamong theresulting

Unit(s)on the basisof Square Feet,consistentwith the provisionsof Section4.2,so thatthe

combined percentagesof ownership of the resultingUnit(s)are identicalwith the combined

percentageownershipsoftheUnit(s)priortocombination.

11.6.4 LiabilityforCosts. The Owner(s) of theUnit(s)to be subdividedor combined

shallbe responsibleforallcostsassociatedwith itsimplementationincludingbutnot limitedto

costsof amendment and Recording of the Amendment and SupplementalMap to effectthe

proposal,ifnecessaryor required;review of the documents for form, includingreasonable

attorneys'feesincurredby theManagement Committee;and thecostof any modificationstothe

Projecttoimplementtheproposal.
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11.6.5 AdditionalRequirements.Upon receiptof allnecessaryapprovals,theOwners

may proceedaccordingtotheproposedplansand specifications;providedthattheManagement
Committee may, in itsdiscretion,requirethatprovisionsforthe protectionof otherUnits or

Common Areas and Facilitiesand/orreasonabledeadlinesforcompletionofthework be inserted
inthecontractsforthework. The changes intheCondominium Plat,ifany,and thechangesin

theDeclarationshallbe placedofrecord,attherequestingOwner'ssoleand exclusiveexpense,as

amendments thereto.

ARTICLE XII

INSURANCE

12.1 Insurance.The Associationshallatalltimesmaintainin forceinsurancemeeting the

followingrequirements:

12.1.1 Blanket Insurance. A "master"type policyof propertyinsuranceshallbe

maintainedcoveringthe entireProject(excludingthoseportionsof the interiorsof the Units
which must be insuredundertheOwner insuranceprovisionsdescribedin Section12.8below),

including:Common Areas and Facilities;Limited Common Areas and Facilities;the Building

includingallUnitsand any fixture,improvement,or bettermentinstalledatany time to a Unit;

fixtures,machinery,buildingserviceequipment,personalpropertyand suppliescomprisinga part
of theCommon Areas and Facilitiesmaintainedforthe serviceof theProjector owned by the

Association,butexcludingland,foundations,excavations,and otheritemsnormallynotcovered

by such policies.Referenceshereinto a "master"or "blanket"typepolicyof propertyinsurance

areintendedtodenotesingleentityinsurancecoverageasmodifiedherein.As a minimum, such

"master"or "blanket"policyshallaffordprotectionagainstlossordamage by fire,by otherperils

normallycoveredby thestandardextendedcoverageendorsement,and by allotherperilswhich

arecustomarilycoveredwith respectto projectssimilarto theProjectinconstruction,location,
and use,including(withoutlimitation)allperilsnormally covered by the standard"allrisk"

endorsement,where such endorsementisavailable.Such "master"or "blanket"policyshallbe in

an amount not lessthanone hundredpercent(100%) of currentreplacementcostof allelements

oftheProjectcoveredby suchpolicy,exclusiveof land,foundations,excavation,and otheritems

normallyexcludedfrom coverage.

12.1.2 ReplacementEndorsements;Deductibles.IftheManagement Committee deems

suchadvisableand aslongas itisavailableata reasonablecost,theinsurancepolicydescribedin

Section12.1.1shallincludea Guaranteed Replacement Cost Endorsement (underwhich the

insureragreestoreplacetheinsurablepropertyregardlessofthecost)and,ifthepolicyincludesa

co-insuranceclause,an Agreed Amount Endorsement (which waives the requirementfor co-

insurance)to assurefullinsurablevalue replacementcostcoverage.Unless the Management
Committee otherwisedetermines,themaximum deductibleamount forsucha policycoveringthe

Common Areas and Facilitiesshallbe Ten Thousand Dollars($10,000)and forlossesrelatedto
individualUnitsthatarecoveredby such a policy,thedeductiblerelatedtoeach individualUnit

shallbe Ten Thousand Dollars($10,000.00).The Associationshallsetasideand includeinthe

Association'soperatingreserveaccount an amount equal to the amount of the Association's

propertyinsurancedeductibleor,ifthe policydeductibleexceeds$10,000,an amount not less

than $10,000,subjecttotheManagement Committee'srightto recoversuch deductibleamounts

from personsor Owners whose grossnegligencegave riseto the damages and claimsunder a

policycoveringtheCommon Areasand Facilities.
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12.1.3 GeneralLiabilityInsurance.The Associationshallmaintaininforce,and pay the

premium fora policyprovidingcomprehensivegeneralliabilityinsurancecoveragecoveringall

oftheCommon Areas and Facilities,Buildingexteriors,publicways intheProject,allotherareas

oftheProjectthatareundertheAssociation'ssupervision,and any commercial spacesowned by
theAssociation,ifany,whether ornot such spacesareleasedto some thirdparty.The coverage
limitsunder suchpolicyshallbe inamounts generallyrequiredby privateinstitutionalmortgage
investorsforprojectssimilartotheProjectinconstruction,location,and use.Nevertheless,such

coverageshallbe forat leastThree MillionDollars($3,000,000)forbodilyinjury,including
deathsof persons,and propertydamage arisingout of a singleoccurrence.Alternatively,the

Associationmay obtainan umbrellapolicyforsuch generalliabilitycoverageas determinedby
theManagement Committee initssoleand exclusivediscretion.Coverage undersuchpolicyshall

include,withoutlimitation,legalliabilityoftheinsuredsforpropertydamage, bodilyinjuriesand

deathsof personsinconnectionwith the operation,maintenance,or use of theCommon Areas

and Facilities,and Buildingexteriors.Additionalcoveragesunder such policyshallinclude

protectionagainstsuch otherrisksas arecustomarilycoveredwith respecttoprojectssimilarto

theProjectin construction,location,and use,includingbut not limitedto (where economically
feasibleand ifavailable),bailee'sliability,elevatorcollisionliability,garagekeeper'sliability,
host liquorliability,contractualand all-writtencontractinsurance,workers'compensationand

employer'sliabilityinsurance,and comprehensiveautomobileliabilityinsurance.Ifsuch policy
does not include"severabilityof interest"in itsterms,the policy shallincludea special
endorsementtoprecludean insurer'sdenialofany Owner's claimbecauseofnegligentactsofthe

Associationor any otherOwner. Such policyshallprovidethatitmay not be canceledor

substantiallymodified,by any party,withoutatleastthirty(30)days'priorwrittennoticetothe

Associationand to each FirstMortgagee which islistedas a scheduledholderof a Mortgage in

suchpolicy.

12.1.4 FidelityBonds. The Associationshallatalltimesmaintaininforceand pay the

premiums for "blanket"fidelitybonds forallofficers,Management Committee members, and

employees of theAssociationand forallotherpersonshandlingor responsibleforfundsof or

administeredby the Associationwhether or not that individualreceivescompensation for

services.Furthermore,where some or alloftheresponsibilityforthehandlingof fundshas been

delegatedto the Common Area Manager, the Common Area Manager shallprovide"blanket"

fidelitybonds, with coverage identicalto such bonds requiredof the Association,for the

Common Area Manager'sofficers,employees and agentshandlingorresponsibleforfundsof,or

administeredon behalfof,theAssociation.In addition,theCommon Area Manager shall,within

a reasonabletime period,submit evidenceto the Associationthathe or she has securedsuch

fidelityinsurance.The totalamount of fidelitybond coveragerequiredshallbe based upon the

Association'sbestbusinessjudgment and shallnot be lessthantheestimatedmaximum amount

of funds,includingreservefunds,in the custody of the Association,or the Common Area

Manager, asthecasemay be,atany giventimeduringtheterm ofeachbond.

12.1.5 DesignationofInsured.The name oftheinsuredundereach policyrequiredtobe

maintainedby Section12.1shallbe the Associationforthe use and benefitof the individual

Owners. (SaidOwners shallbe designatedby name ifrequiredby law.)Notwithstandingthe

requirementof thetwo immediatelyforegoingsentences,each such policymay be issuedinthe

name of an authorizedrepresentativeof theAssociation,includingany trusteewith whom the

Associationhasenteredintoan InsuranceTrustAgreement,orany successortosuchtrustee(each
of whom shallbe referredto hereinas the "InsuranceTrustee"),forthe use and benefitof the

individualOwners. Loss payableshallbe infavoroftheAssociation(orInsuranceTrustee),as a

trusteeforeach Owner and each such Owner'sMortgagee.Each Owner shallbe a beneficiaryof

suchpolicy.Evidenceofinsuranceshallbe issuedtoeachOwner and Mortgagee upon request.
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12.2 Required Endorsements. Each policyrequiredto be maintainedby Section12.1shall

containthe standardmortgage clause,or equivalentendorsement (withoutcontribution),commonly

acceptedby privateinstitutionalmortgageinvestorsintheareainwhich theProjectislocated.Inaddition,
such mortgage clauseor anotherappropriateprovisionof each such policyshallprovidethatthepolicy

may not be canceledor substantiallymodifiedwithoutatleastten(10)days'priorwrittennoticeto the

Associationand toeachMortgagee which islistedasa scheduledholderofa Mortgage inthepolicy.

12.3 AdditionalProvisions.Each policyrequiredto be maintainedby Section12.1 shall

provide,ifavailable,forthefollowing:recognitionofany insurancetrustagreement;a waiveroftheright
of subrogationagainstOwners individuallyand any personresidingwiththeOwner, iftheOwner resides

intheUnit;theinsuranceisnotprejudicedby any actorneglectofindividualOwners which isnotinthe

controlof such Owners collectivelyortheAssociation;and thepolicyisprimaryintheeventtheOwner

hasotherinsurancecoveringthesame loss.

12.4 Management Committee Duties.In contractingforthepoliciesof insurancerequiredto

be maintainedby Section12.1,the Management Committee shallmake reasonableeffortsto secure

(whereeconomicallyfeasibleand reasonablyavailable)coveragecommonly requiredby privatemortgage
investorsforprojectssimilarinconstruction,locationand use.

12.5 AdditionalInsureds.Notwithstandingany of theforegoingprovisionsand requirements

relatingtopropertyor liabilityinsurance,theremay be named asan insuredon behalfoftheAssociation,
theAssociation'sauthorizedrepresentative,includingany InsuranceTrustee,who shallhave exclusive

authoritytonegotiatelossesunder any policyprovidingsuchpropertyor liabilityinsurance.Each Owner

herebyappointstheAssociation,or any InsuranceTrusteeor substituteInsuranceTrusteedesignatedby
the Association,as his or her attorney-in-factfor the purpose of purchasingand maintainingsuch

insurance,including:thecollectionand appropriatedispositionoftheproceedsthereof;thenegotiationof

lossesand executionof releasesof liability;theexecutionof alldocuments;and theperformanceof all

otheractsnecessarytoaccomplishsuchpurpose.The Association,orany InsuranceTrustee,shallreceive,
hold or otherwiseproperlydisposeof any proceedsof insuranceintrustfortheuse and benefitof the

Owners and theirMortgagees,astheirinterestsmay appear.

12.6 InsuranceProviderPerformanceRequirements. Each insurance policy maintained

pursuantto the foregoingSections12.1.1,12.1.3,and 12.1.4shallbe writtenby an insurancecarrier

which is licensedto transactbusinessin the Stateof Utah and which has an A or bettergeneral

policyholder'sratingor a financialperformanceindexof 6 orbetterintheBest'sKey RatingGuide oran

A orbetterratingfrom Demotech, Inc.,orwhich iswrittenby Lloyd'sofLondon. No suchpolicyshallbe

maintainedwhere: (1)under theterms of the carrier'scharter,bylaws,or policy,contributionsmay be

requiredfrom, or assessmentsmay be made against,an Owner, a Mortgagee, the Management

Committee,ortheAssociation;(2)by thetermsofthecarrier'scharter,bylaws,orpolicy,losspayments
arecontingentupon actionby thecarrier'sboardofdirectors,policyholders,ormembers; or(3)thepolicy
includesany limitingclauses(otherthan insuranceconditions)which could preventthe partyentitled

(including,withoutlimitation,theManagement Committee,theAssociation,or Owner) from collecting
insuranceproceeds.The provisionsof thisArticleXIII shallnot be construedto limitthe power or

authorityof the Associationto obtainand maintaininsurancecoverage,in additionto any insurance

coveragerequiredhereunder,insuchamounts and insuchformsastheAssociationmay deem appropriate
from timetotime.

12.7 Annual Review. All insurancepoliciesshallbe reviewed at leastannuallyby the

Management Committee inordertoascertainwhetherthecoveragecontainedinthepoliciesissufficient

tomake any necessaryrepairsorreplacementoftheProjectwhich may have been damaged ordestroyed.
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In addition,such policiesshallbe reviewedto determinetheircompliancewith the provisionsof this

Declaration.

12.8 Owner toInsure.NotwithstandinganythinginthisArticleXII tothecontrary,itshallbe

theresponsibilityof each Owner, at such Owner's expense,to maintainphysicaldamage insuranceon

suchOwner'sinteriorportionsofhis,heroritsUnitand personalpropertyand furnishings.Inaddition,an

Owner may obtainsuch otherand additionalinsurancecoverageon and inrelationtotheOwner'sUnit as

theOwner intheOwner'ssolediscretionshallconcludetobe desirable.However, none of suchinsurance

coveragesobtainedby such Owner shallaffectany insurancecoverageobtainedby theAssociationor

causethediminutionor terminationof thatinsurancecoverage,nor shallsuch insurancecoverageof an

Owner resultinapportionmentof insuranceproceedsasbetween policiesof insuranceoftheAssociation

and theOwner. An Owner shallbe liableto theAssociationfortheamount of any such diminutionof

insuranceproceedstotheAssociationasa resultofinsurancecoveragemaintainedby theOwner, and the

Associationshallbe entitledto collecttheamount of the diminutionfrom the Owner as ifthe amount

were a defaultAssessment,withtheunderstandingthattheAssociationmay impose and foreclosealien

forthepayment due.Any insuranceobtainedby an Owner shallincludea provisionwaivingtheparticular
insurancecompany's rightof subrogatioriagainstthe Associationand otherOwners. Upon reasonable

requestby theManagement Committee,or theCommon Area Manager on itsbehalf,each Owner shall

cause an insurerwhich has issuedan insurancepolicyunder thisSectionto issuea certificateor a

memorandum of insurancetotheAssociationor theCommon Area Manager evidencingthattheOwner

has procuredtheappropriateinsurancecoverageforhis,her or itsUnit as requiredby thisDeclaration.

Any insuranceobtainedpursuanttothisSectionshallnotbe cancelleduntilthirty(30)daysafternoticeof

the proposed cancellationhas been mailed to the Associationand the Common Area Manager. In the

eventan Owner does notprovideevidenceof insurancewithina reasonabletimeperiodasdeterminedby

the Management Committee, or the Common Area Manager on itsbehalf,then the Associationmay

procuresuchphysicaldamage insurancecoverageon behalfoftheOwner asrequiredby thisSectionand

theAssociationshallbe entitledto collecttheamount of such insurancepremium from theOwner as if

theamount were a defaultAssessment,withtheunderstandingthattheManagement Committee on behalf

oftheAssociationmay impose and foreclosealienforthepayment due.

12.9 Notice. The Associationshallprovide each Owner writtennoticeof the Owner's

obligationunder thisArticleXII forthe Association'spolicydeductible(s)and of any change in the

amount ofthedeductible(s).

ARTICLE XIII

DESTRUCTION OR DAMAGE

13.1 Appointment of Association.All of the Owners irrevocablyconstituteand appointthe

Associationtheirtrueand lawfulattorney-in-factintheirname, placeand steadforthepurposeofdealing
withtheProjectupon itsdamage or destructionas hereinafterprovided.Acceptanceby any granteeof a

deed from Declarantor from any Owner shallconstitutean appointmentby said granteeof the

Associationas hisor her attorney-in-factas hereinprovided.As attorney-in-fact,the Associationshall

have fulland completeauthorization,rightand power tomake, executeand deliverany contract,deed or

otherinstrumentwith respectto the interestof an Owner which may be necessaryor appropriateto

exercisethepowers hereingranted.All insuranceproceedsshallbe payabletotheAssociationexceptas

otherwiseprovidedinthisDeclaration.

13.2 Repair and Reconstruction.Repair and reconstructionof the Improvements as used

hereinmeans restoringthe Projectto substantiallythe same conditionin which itexistedpriorto the
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damage or destruction,with each Unit and the Common Areas and Facilitieshaving substantiallythe

same verticaland horizontalboundariesasbefore.

13.3 Association'sDuties.Intheeventallor any partoftheProjectisdamaged or destroyed,
theAssociationshallproceedasfollows:

13.3.1 Notice. The Associationshallgive timely writtennoticeto any Eligible

Mortgagee on a Unitwho requestssuchnoticeinwritingintheeventof substantialdamage toor

destructionof any partof the Common Areas or Facilitiesor a Unit subjectto such First

Mortgage.

13.3.2 Estimates. As soon as practicableafteran event causing damage to or

destructionofany partoftheProject,theAssociationshallobtaincompleteand reliableestimates

ofthecoststorepairand reconstructthepartoftheProjectdamaged ordestroyed.

13.3.3 SufficientProceeds. If the proceeds of the insurancemaintained by the

Associationequal or exceed the estimatedcoststo repairand reconstructthe damaged or

destroyedpartoftheProject,suchrepairand reconstructionshallbe carriedout.

13.3.4 InsufficientProceeds;Repairand Replacement. Iftheproceedsoftheinsurance

maintainedby the Associationare lessthan the estimatedcoststo repairand reconstructthe

damaged or destroyedpartof the Projectand iflessthan seventy-fivepercent(75%) of the

Projectisdamaged or destroyed,suchrepairand reconstructionshallneverthelessbe carriedout.

The Associationshalllevya SpecialCommon Assessment sufficienttoprovidefundstopay the

actualcostsof such repairand reconstructionto the extentthatsuch insuranceproceedsare

insufficienttopay such costs.Such SpecialCommon Assessmentshallbe allocatedand collected

as providedinSection18.1.3hereof,exceptthatthevotethereinspecifiedshallbe unnecessary.
Furtherleviesmay be made inlikemanner iftheamounts collected(togetherwiththeproceedsof

insurance)areinsufficienttopay allactualcostsofsuchrepairand reconstruction.

13.3.5 InsufficientProceeds;Vote toRepairorReplace.Iftheproceedsoftheinsurance

maintainedby the Associationare lessthan the estimatedcoststo repairand reconstructthe

damaged ordestroyedpartoftheProjectand ifseventy-fivepercent(75%) ormore oftheProject
isdamaged ordestroyed,suchdamage ordestructionshallbe repairedand reconstructed,butonly
ifwithinone hundred (100)days followingthedamage ordestruction,Owners entitledtovoteat

leastsixty-sevenpercent(67%) of thevotesof theTotalVotes of theAssociationvoteto carry
out such repairand reconstruction.If,however, the Owners do not,withinone hundred (100)

days aftersuchdamage ordestruction,electby a voteofatleastsixty-sevenpercent(67%) ofthe

votes of the TotalVotes of the Associationto carryout such repairand reconstruction,the

AssociationshallRecord inthe officeof the Officeof the Summit County Recorder,Stateof

Utah,a noticesettingforthsuch facts.Upon theRecordingof such notice,thefollowingshall

occur:

13.3.5.1 The Projectshallbe deemed to be owned in common by the

Owners;

13.3.5.2 Each Owner shallown an undividedinterestintheProjectequal
tohisorherpercentageownershipinterestintheCommon Areas and Facilities;
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13.3.5.3 Any liensaffectingany of the Units shallbe deemed to be

transferred,in accordancewith the existingpriorities,to the undividedinterestof the

respectiveOwner intheProject;and

13.3.5.4 The Projectshallbe subjectto an actionforpartitionatthesuit
of any Owner, inwhich eventthenetproceedsof any saleresultingfrom such suitfor

partition,togetherwith thenetproceedsof theinsuranceof theProject,ifany,shallbe
consideredasone fund and shallbe dividedamong allOwners inan amount equaltothe

percentageof undividedinterestowned by each Owner intheProjectafterfirstpaying
out of therespectiveshareof each Owner, to theextentsufficientforthepurposes,all
lienson theundividedinterestintheProjectowned by suchOwner.

13.3.6 No Priority.Inno eventshallan Owner ofa Unitorany otherpartyhave priority
overtheholderofany FirstMortgage on suchUnitwithrespecttothedistributiontosuchUnitof

any insuranceproceeds.

13.4 Diligence.Ifthe damage or destructionisto be repairedor reconstructedas provided
above,theAssociationshall,as soon as practicableafterreceivingthesaidestimateof costs,commence
and diligentlypursueto completiontherepairand reconstructionof thatpartof theProjectdamaged or

destroyed.The Associationmay take all necessary or appropriateaction to effectrepairand

reconstruction,as attorneyinfactfortheOwners, and no consentor otheractionby any Owner shallbe

necessaryin connectiontherewith,exceptas otherwiseexpresslyprovidedherein.The Projectshallbe
restoredor repairedto substantiallythe same conditionin which itexistedpriorto the damage or

destruction,witheachUnitand theCommon Areas and Facilitieshavingthesame verticaland horizontal
boundariesasbefore.Any restorationorrepairoftheProject,aftera partialcondemnationordamage due
to an insurablehazard,shallbe performed substantiallyin accordancewith thisDeclarationand the

originalarchitecturalplansand specifications.

13.5 RepairFund. Ifrepairor reconstructionisto occur,theinsuranceproceedsheldby the
Associationand any amounts receivedfrom SpecialCommon Assessments made pursuantto Section
18.1.3hereofshallconstitutea fundforthepayment ofcostsofrepairand reconstructionaftercasualty.It
shallbe deemed thatthefirstmoney disbursedinpayment forcostsofrepairand reconstructionshallbe
made from insuranceproceeds;ifthereis a balanceafterpayment of allcostsof such repairand

reconstruction,such balance shallbe distributedto the Owners in accordancewith theirundivided

percentageinterestintheCommon Areas and Facilities.

13.6 Restrictionson Amendment. This ArticleXIII shallnot be amended unlessOwners
entitledtovoteatleastsixty-sevenpercent(67%) oftheTotalVotes oftheAssociationconsentand agree
to such amendment and such consentand agreementisreflectedinan instrumentduly executedby the
Associationand Recorded inaccordancewiththeprovisionsofthisDeclaration.

ARTICLE XIV

TERMINATION

14.1 Termination;Vote Required. Except as otherwiseprovidedin ArticleXII and Article

XIII,theProjectmay be terminatedonlyby theaffirmativevoteof Owners holdingatleast67% of the
TotalVotes oftheAssociationata meetingoftheOwners dulycalledforsuchpurpose.

14.2 Removal from theAct.The Owners may remove theProjectfrom theprovisionsof the
Act by an instrumentdulyRecorded tothateffect,providedthattheholdersof allliensaffectingany of
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theUnitsconsentor agreeby instrumentsdulyRecorded thattheirliensaretransferredtothefractional

ownership interestof the Owners intheProject.Providedfurther,as long as Declaranthas ownership

rightsintheProject,itsconsentshallalsobe requiredto remove theProjectfrom theprovisionsof the

Act.

14.3 SaleofProjectFollowingTermination.A terminationagreementmay providethatallthe

Projectshallbe soldfollowingtermination.If,pursuanttotheagreement,any realestateintheProjectis

tobe soldfollowingtermination,theterminationagreementshallsetforththeprincipaltermsofthesale.

14.4 SaleofPropertyFollowingTermination.The Association,on behalfoftheOwners, may
contractforthe saleof realestatein the Project,but the contractisnot bindingon the Owners until

approved pursuantto Sections14.1and 14.2.Ifany realestatein the Projectisto be soldfollowing

termination,titleto thatrealestateon terminationvestsin the Associationas trusteeforallOwners.

Thereafter,theAssociationhas allpowers necessaryand appropriatetoeffectthesale.Untilthesalehas

been concludedand theproceedsof thesaledistributed,theAssociationcontinuesinexistencewith all

powers ithad beforetermination.Proceedsofthesaleshallbe distributedto Owners and Mortgagees as

theirinterestsmay appear,based on theOwners respectiveundividedinterestintheCommon Areas and

Facilities.Unlessotherwisespecifiedintheterminationagreement,as longastheAssociationholdstitle

totherealestate,each Owner and theirsuccessorsininteresthave an exclusiverighttooccupancyofthe

portionof the realestatethatformerlyconstitutedtheirUnit in accordancewith the terms of this

Declaration.During the periodof thatoccupancy right,each Owner and theirsuccessorsin interest

remainliableforallCommon Assessmentsand otherobligationsimposed on Owners by thisDeclaration.

14.5 Distributionof Proceeds.FollowingterminationoftheProject,theproceedsof any sale

of realestate,togetherwiththeassetsoftheAssociation,shallbe heldby theAssociationas trusteefor

Owners and Mortgagees as theirinterestsmay appear.Following termination,Mortgagees holding

Mortgages on theUnitswhich were Recorded beforeterminationmay enforcethoseliensin the same

manner asany lienholder.

ARTICLE XV

EMINENT DOMAIN

15.1 Notices. Whenever any proceedingisinstitutedthatcould resultin the temporary or

permanenttaking,injuryor destructionofallorpartoftheCommon Areas and Facilitiesorone ormore

Unitsorportionsthereofby theexerciseofthepower of orpower inthenatureof eminentdomain orby
an actionordeed inlieuofcondemnation,theManagement Committee and each Owner shallbe entitled

tonoticethereofand theManagement Committee shall,and theOwners attheirrespectiveexpensemay,

participateintheproceedingsincidentthereto.

15.2 Condemnation ofCommon Areas and Facilities.With respecttotheCommon orLimited

Common Areas and Facilities,any damages or awards shallbe determinedforsuch taking,injuryor

destructionas a whole and not foreach Owner's interesttherein.Aftersuch determination,each Owner

shallbe entitledto a shareinthedamages inthesame proportionas hisor herownershipinterestinthe

Common Areas and Facilities.Thisprovisiondoesnotprohibita majorityoftheOwners from authorizing
theManagement Committee touse suchdamages orawards forreplacingorrestoringtheCommon Areas

and Facilitiessotakenon theremaininglandoron otheracquiredland,providedthatthisDeclarationand

thePlataredulyamended.

15.3 Condemnation of Unit(s).With respectto one or more Unitsor portionsthereof,the

damages orawards forsuchtakingshallbe deemed tobe proceedsfrom insuranceon accountofdamages
or destructionpursuanttoArticleXIIIabove and shallbe depositedwiththeManagement Committee as
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trustee.Even though the damage or awards may be payableto one or more Owners, theOwners shall

depositthedamages orawardswiththeManagement Committee astrustee.Intheeventan Owner refuses
to so deposithisor her award with theManagement Committee,thenattheoptionof theManagement
Committee,eithera SpecialCommon Assessmentshallbe made againstthedefaultingOwner and hisor
her Unit in the amount of thisaward or the amount of such award shallbe setoffagainstthe sum
hereaftermade payabletosuchOwner.

15.4 Removal from Act. In theeventtheProjectisremoved from theprovisionsof theAct

pursuantto ArticleXIV above,the proceedsof thedamages or awards shallbe distributedor used in
accordancewiththeOwners respectiveundividedinterestintheCommon Areas and Facilities.

15.5 Resultof Condemnation. Ifone or more Unitsaretaken,inwhole or inpart,and the

Projectisnotremoved from theprovisionsoftheAct,thetakingshallhave thefollowingeffects:

15.5.1 Reductionin Sizeof Unit(s).Ifthe takingreducesthe sizeof a Unit and the

remainingportionoftheUnitmay be made tenantable,theUnitshallbe made tenantable.Ifthe
cost of such work exceeds the amount of the award, the additionalfunds requiredshallbe
assessedagainsttheOwner of theUnit.The balanceof theaward,ifany,shallbe distributedto
theMortgagee totheextentoftheunpaidbalanceof itsMortgage and theexcess,ifany,shallbe
distributedtotheOwner.

15.5.2 Condemnation of EntireUnit. Ifthetakingdestroysor so reducesthesizeof a
Unitthatitcannotbe made tenantable,theaward shallbe distributedtotheMortgagee oftheUnit
totheextentoftheunpaidbalanceof itsMortgage and theexcess,ifany,shallbe distributedto
the Owner thereof.The remainingportionof such Unit,ifany, shallbecome a partof the
Common Areas and Facilitiesand shallbe placed in conditionforuse by allOwners in the
manner approvedby theManagement Committee.The ownershipinterestintheCommon Areas
and Facilitiesappurtenantto the Unitsthatcontinueas partof the Projectshallbe equitably
adjustedto distributethe ownership of the Common Areas and Facilitiesamong the reduced
number ofOwners.

15.6 Amendment FollowingCondemnation. Changes in Units,in the Common Areas and
Facilitiesand in the ownership of the Common Areas and Facilitiesthatare affectedby the taking
referredtointhisArticleXV shallbe evidencedby an amendment tothisDeclarationand thePlat,which
need notbe approvedby theOwners.

ARTICLE XVI

MORTGAGEE PROTECTION

16.1 Rosterof EligibleMortgagees;Notice. The Management Committee shallmaintaina
rostercontainingthe name and addressof each EligibleMortgagee of a Unit as such term isdefined
herein.To be consideredan EligibleMortgagee, a FirstMortgagee shallprovidethe Management
Committee witha copy of itsRecorded FirstMortgage and thename and addressoftheFirstMortgagee
and a statementthattheMortgage isa FirstMortgage togetherwitha writtenrequestthatitreceivenotice
of the mattersand actionsdescribedbelow. The Management Committee shallstrikethe Eligible
Mortgagee from therosterupon suchEligibleMortgagee'srequestorupon theManagement Committee's

receiptof a copy of a Recorded fullreleaseor satisfactionof theEligibleMortgage.The Management
Committee shallgivenoticeof such removal to the EligibleMortgagee unlessthe EligibleMortgagee
requestedtheremoval.Upon theManagement Committee'sreceiptof such writtenrequest,an Eligible
Mortgagee shallbe entitledtotimelywrittennoticeof:

31



16.1.1 Loss. Any condemnation lossor any casualtylosswhich affectsa material

portionoftheProjector any Unit on which thereisa FirstMortgage held,insuredorguaranteedby such

FirstMortgagee,insurerorgovernmentalguarantor;

16.1.2 Delinquency. Any delinquencyin the payment of Common Assessments or

chargesowed by an Owner, whose Unitissubjecttoa FirstMortgage held,insuredorguaranteedby such

FirstMortgagee,insureror governmentalguarantor,which defaultremainsuncuredfora periodof sixty

(60)days;

16.1.3 Insurance.Any lapse,cancellationor materialmodificationof any insurance

policyorfidelitybond maintainedby theAssociation.

16.2 NoticeofDefault.The Management Committee shallgivetoany EligibleMortgagee on

the rosterwrittennotificationof any defaultby the mortgagor of the respectiveOwners in the

performanceof such mortgagor'sobligationsunderthisDeclarationwhich isnotcuredwithinthirty(30)

days.

16.3 Subordinationof Lien. The lienor claim againsta Unit forunpaid assessmentsor

chargesleviedby theAssociationpursuanttothisDeclarationshallbe subordinatetotheFirstMortgage

affectingsuchUnitiftheFirstMortgage was Recorded beforethedelinquentassessmentwas due,and the

FirstMortgagee thereunderwhich comes intopossessionof or which obtainstitletotheUnit shalltake

thesame freeofsuchlienorclaimforunpaidassessmentorcharges,butonlytotheextentofassessments

or chargeswhich accruepriorto foreclosureoftheFirstMortgage,exerciseof a power of saleavailable

thereunder,ortakingofa deed orassignmentinlieuofforeclosure.No assessment,charge,lien,orclaim

which isdescribedintheprecedingsentenceas beingsubordinatetoa FirstMortgage or asnottoburden

a FirstMortgagee which comes intopossessionorwhich obtainstitleshallbe collectedorenforcedby the

Associationfrom or againsta FirstMortgagee,a successorin titleto a FirstMortgagee,or the Unit

affectedor previouslyaffectedby the FirstMortgage concerned.All taxes,Common Assessmentsand

chargesthatmay become lienspriorto theFirstMortgage under Utah law relateonlyto theindividual

Unitsand nottotheProjectasa whole.

16.4 Restrictionson Amendment. No amendment to thisArticleXVI shallmaterially

adverselyaffecttherightsof an EligibleMortgagee under Section16.1above who has Recorded a valid

FirstMortgage priortotheRecordationofany suchAmendment.

ARTICLE XVII

AMENDMENT

17.1 Amendment by Association.Except as providedelsewherein thisDeclaration,any
amendment tothisDeclarationorthePlatshallrequiretheaffirmativevoteof 67% oftheTotalVotes of

the Associationcastin person or by proxy at a meeting duly calledfor such purpose or otherwise

approved in writingby such Owners withouta meeting.Any amendment authorizedpursuantto this

Articleshallbe accomplishedthroughtheRecordationintheOfficeoftheSummit County Recorderofan

instrumentexecutedby theAssociation.In such instrumentan officerortrusteeof theAssociationshall

certifythatthevoterequiredby thisArticleforamendment hasoccurred.

17.2 Amendment by Declarant. This Declarationmay be amended unilaterallyatany time

and from time to time by Declarant:(a)ifsuch Amendment isnecessaryto bringany provisionhereof

intocompliancewith any applicablegovernmentalstatute,rule,or regulationorjudicialdetermination

which shallbe inconflicttherewith;(b)to make technicalcorrectionsto fixmistakesor remove/clarify
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ambiguities;or (c)ifsuch Amendment isreasonablynecessaryto enablea titleinsurancecompany to

issuetitleinsurancecoveragewith respecttotheProjector any Unit. Further,priortotheexpirationof

theDeclarant'sControlPeriod,Declarantmay unilaterallyamend thisDeclarationto make technicalor

clericalcorrectionsor to conform with applicablelaw, so long as any such Amendment does not

materiallyoradverselyaffecttitletoany propertywithouttheconsentoftheaffectedOwner.

17.3 Amendment toComply withLaw. Anything inthisArticleorDeclarationtothecontrary

notwithstanding,Declarantalsoreservestheunilateralrighttoamend allorany partofthisDeclarationto

suchextentand withsuch languageasmay be requestedby a StateDepartmentofReal Estate(orsimilar

agency),FHA, VA, theFHLMC or FNMA, and to furtheramend to the extentrequestedby any other

federal,stateor localgovernmentalagency which requestssuch an Amendment as a conditionprecedent
to such agency'sapprovalof thisDeclarationor approvalof the saleof Units,or by any federally
charteredlendinginstitutionasa conditionprecedenttolendingfundsupon thesecurityofany Unit(s)or

any portionsthereof.Any such amendment shallbe effectedby the Recordationby Declarantof an

Amendment dulysignedby Declarant,specifyingthenatureofthequalifyingreasonforsuchamendment

pursuanttothisSection17.3.Recordationofsuchan Amendment shallbe deemed conclusiveproofofthe

agency'sor institution'srequestforsuch an amendment, and suchAmendment, when Recorded,shallbe

bindingupon allUnitsand allpersonshaving an interesttherein.Itisthedesireof Declarantto retain

controloftheAssociationand itsactivitiesduringtheanticipatedperiodofplanningand development.If

any amendment requestedpursuantto the provisionsof thisArticledeletes,diminishesor alterssuch

control,Declarantaloneshallhave therighttoamend thisDeclarationtorestoresuchcontrol.

17.4 Declarant'sReserved Right to Amend. Notwithstandinganythingcontainedin this

Declarationtothecontrary,becausethePlathasbeen Recorded priortocompletionoftheconstructionof

theUnits,Declarantreservestherighttounilaterallyamend thePlatatany timeand from timetotimeby
Declarantifsuch amendment isnecessaryto make technicalcorrections,to satisfytherequirementsof

any governmentalauthority,to correctclericalor draftingmistakes,remove/clarifyambiguitiesor to

accuratelyreflectthe"as-built"Unitson thePlat.

17.5 No Violationof Condominium Documents. Notwithstandingthe foregoing,no

amendment to thisDeclarationmay be Recorded thatwould renderthe Projectin violationof the

Condominium Documents withoutthe priorwrittenconsentof the City and County, as applicableor

necessary.

ARTICLE XVIII

ASSESSMENT OF UNITS BY THE ASSOCIATION

18.1 Assessments. The making and collectionof Assessments by the Associationfrom

Owners ofUnitsfortheirshareofCondominium Expenses shallbe pursuanttotheBylaws and subjectto

thefollowingprovisions:

18.1.1 LiabilityforPayment. Each Owner, includingDeclarant,foreach Unit which it

owns, shallbe liablefora proportionateshareof the Common Condominium Expenses,such

sharebeingthesame astheownershipinterestintheCommon Areas and Facilitiesappurtenantto

theUnit owned by him or her.Each Owner of a ResidentialUnit,includingDeclarant,foreach

unitwhich itowns, shallalsobe liablefora proportionateshareof the Residentialexpenses.
The ResidentialOwner's proportionateshareoftheResidentialexpensesshallbe a fraction,the

numeratorofwhich istheSquareFeetoftheOwner's Unit,and thedenominatorofwhich isthe

totalSquareFeetofallResidentialUnitsintheProject.The Owner oftheCommercial Unitshall

alsobe liableforthepayment ofallCommercial expenses.Two separateand distinctfundsshall
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be createdand maintainedhereunder,one foroperatingexpensesand one forcapitalreserve

expenseswith accountingsufficienttotrackand separatelydelineatetheassessment,collection,
and disbursementsof the Common Assessments, the Commercial Assessments, and the

ResidentialAssessments,and thereservesattributableto each.UntiltheAssociationmakes an

assessment for Common Condominium Expenses, Declarant shall pay all Common

Condominium Expenses. After an assessmenthas been made by the Association,Regular
Common Assessments,ResidentialAssessmentsand Commercial Assessmentsmust be made at
leastannually,basedon a budgetadoptedatleastannuallyby theAssociationinaccordancewith
theprovisionsofthisDeclarationand theBylaws.RegularCommon Assessmentsand,depending
on thenatureof theUnit,eitherResidentialAssessmentsor Commercial Assessmentsshallbe

leviedagainsteach separateUnit. No Owner who isdelinquentinthepayment of any Regular
Common Assessment, SpecialCommon Assessment, ResidentialAssessment, Commercial

Assessment,interest,latefee,orany otherfinancialobligationtotheAssociationshallbe entitled

to participatein meeting of the Associationor to vote on any matter brought before the

Association.

18.1.2 Annual Increase. The Associationmay not impose a Regular Common

Assessment per Unit which ismore than twenty-fivepercent(25%) greaterthan the previous
year'sRegular Common Assessment,withoutfirstobtainingthe affirmativevote the Owners

holdinga majorityof theTotalVotes oftheAssociation,castata meetingof theAssociationat

which a quorum ispresent.The Associationshallprovidenotice,by firstclassmailtoallOwners,
of any change intheRegularCommon Assessmentsnotlessthanthirty(30)normore thansixty
(60)dayspriortothedatetheincreasedRegularCommon Assessmentisdue.

18.1.3 Special Common Assessments. In addition to the Regular Common

Assessments,the Associationmay levy in any calendaryear SpecialCommon Assessments

applicableto thatyear only,forthe purposeof defraying,in whole or in part,the costof any
construction,reconstruction,unexpected repair or replacement of a described capital
improvement upon any Common Areas and Facilities,includingthe necessaryfixturesand

personalpropertyrelatedthereto,and othercosts,expenses of operationor shortfallsin the

collectionof Common Assessments from the Owners. The portionof any SpecialCommon

Assessmentleviedagainsta particularUnitshallbe equaltothepercentageof undividedinterest
intheCommon Areas and Facilitiesappurtenantto such Unit.These provisionswith respectto
the impositionor allocationof SpecialCommon Assessmentsshallnot applywhen the special
assessmentagainstan Owner isa remedy utilizedby theManagement Committee to reimburse

theAssociationforcostsincurredinbringingtheOwner and/orhisor herUnit intocompliance
withtheprovisionsoftheCondominium Documents. The Management Committee shallprovide
noticeby firstclassmailtoallOwners of any SpecialCommon Assessmentsnotlessthanthirty
(30)normore thansixty(60)dayspriortothedatesuchAssessmentisdue.

18.1.4 Interest;LateFees. AllAssessmentsshallbe due as determinedpursuanttothe

Bylaws. Assessmentsand any installmentsthereofnot paidon or beforeten(10)days afterthe

datewhen due shallbear interestatthe rateof eighteenpercent(18%) per annum, or at such

lowerrateof interestasmay be setby theManagement Committee,from thedatewhen due until

paid.Furthermore,Owners who do not pay theirAssessmentswhen due shallbe subjectto a

reasonablelatefee,establishedby theManagement Committee from time totime.Allpayments
ofAssessmentsshallbe firstappliedtoaccruedinterestand latefees,costsofcollection,and then

totheAssessmentpayment firstdue.AllAssessmentstopay ajudgment againsttheAssociation

may be made only againstthe Units in the Projectat the time thejudgment was entered,in

proportiontotheirliabilitiesforCommon Condominium Expenses.Ifany Common Expense is

caused by the misconductof any Owner, the Associationmay assessthatexpense exclusively
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againstsuch Owner's Unit(s).Ifthe Owners' percentageinterestsin the Common Areas and

Facilitiesarereallocated,assessmentsforCommon Condominium Expenses and any installment

thereofnotyetdue must be recalculatedinaccordancewiththereallocatedpercentageinterestsof

theOwners.

18.1.5 Lien forAssessments. There shallbe alien upon the applicableUnit forall

unpaidAssessments,togetherwithlatefees,interestand costs(includingattorneys'fees)charged

pursuantto the Declarationand the Act.The lienforunpaid Assessmentsand relatedcharges
shallbe effectiveupon RecordationintheOfficeof the Summit County Recorder of a written
noticeof lienby theManagement Committee ortheCommon Area Manager. The writtennotice
of lienshallsetforththe amount of the Assessment,the date(s)due, the amount remaining
unpaid,thename oftheOwner oftheUnitand a descriptionoftheUnit.No noticeof lienshallbe

Recorded untilthereisa delinquencyinpayment of theAssessment.Such lienmay be enforced

by saleor foreclosureby theManagement Committee or Common Area Manager conductedin

accordancewiththeprovisionsof theAct.The Associationand each Owner herebyappointJoe
Wrona as trusteeforthe purposeof exercisingthe power of salein connectionwith any non-

judicialforeclosuresasprovidedintheAct;provided,however,theAssociationreservestheright
to substituteand appointa successortrusteeas providedfor in the Act. Each Owner hereby
conveysallof itsright,titleand interestinitsUnitto suchtrustee,intrust,witha power of sale,
forthepurposeofsecuringeachOwner'sobligationsundertheDeclarationand Act,includingbut

not limitedtotheobligationto pay allCommon Assessments.At least30 calendardays before

initiatinga non-judicialforeclosure,the Associationshallprovidenoticeto the Owner of the

intendednon-judicialforeclosureintheform and as requiredby Section57-8-46theAct,as the

same may be amended or supersededfrom timetotime.Inany suchforeclosure,theOwner shall

be requiredto pay the costsand expensesof such proceeding(includingreasonableattorneys'
fees),and suchcostsand expensesshallbe securedby thelienbeingforeclosed.The Owner shall
alsobe requiredtopay totheAssociationany AssessmentsagainsttheUnitwhich shallbecome
due duringtheperiodofforeclosure,and allsuchAssessmentsshallbe securedby thelienbeing
foreclosed.The Management Committee shallhave the rightand power in behalf of the

Associationto bid inatany foreclosuresaleand to hold,lease,mortgage or convey the subject
Unit inthename oftheAssociation.Owners have therighttodemand judicialforeclosureinthe

placeof non-judicialforeclosureas providedin the Act. The lienof the Associationshallbe

superior(prior)to allotherliensand encumbrances exceptliensand encumbrances Recorded
beforeRecordationofthisDeclaration,a FirstMortgage on a UnitasprovidedforinSection18.3
hereofand assessments,liensand chargesinfavorofthestateorany politicalsubdivisionthereof,
fortaxesand othergovernmentalassessmentsor chargespastdue and unpaid on theUnit.The

lienproceduresdescribedhereindo notprohibitactionstorecoversums forwhich theAct creates

alienorprohibittheAssociationfrom takinga deed inlieuofforeclosure.

18.1.6 LiabilityUpon Transfer.In a voluntaryconveyanceofa Unit,thegranteeofthe

Unit shallbe jointlyand severallyliablewith thegrantorforallunpaidassessmentsagainstthe

grantorforhisorherAssessmentsup tothetimeofthegrantorconveyance,withoutprejudiceto

thegrantee'srightstorecoverfrom thegrantortheamounts paidby thegrantee.The Management
Committee,upon writtenrequest,shallfurnishtoan Owner a statementsettingforththeamount

ofunpaidassessmentsagainsttheUnit.Thisstatementshallbe furnishedwithinten(10)business

daysafterreceiptoftherequestand upon payment ofa reasonablefee(nottoexceedTen Dollars

($10.00)unlessotherwiseallowedby theAct)and isbindingon theAssociation,theManagement
Committee, the Common Area Manager and every Owner, in favorof allwho relyon such

statementingood faith.The granteeshallnotbe liablefor,nor shalltheUnitconveyedbe subject
to alienfor,any unpaidassessmentsagainstthegrantorinexcessoftheamount setforthinthe

statementfurnishedunderthisSection18.1.6.
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18.1.7 ActiontoRecover. The amount ofallAssessmentsagainstany Unit shallbe the

personalobligationof the Owner of such Unit to the Association.Suitto recovera money
judgment for such personalobligationshallbe maintainableby the Associationwithout

foreclosingor waivingthe liensecuringthe same.No Owner may avoidor diminishany such

personalobligationby waiver of the use and enjoyment of any of the Common Areas and
Facilitiesorby abandonment ofhisorherUnitorby waivingany servicesor amenitiesprovided
for in thisDeclaration.In the event of any suitto recovera money judgment of unpaid
assessmentshereunder,the involvedOwner shallpay the costsand expenses incurredby the
Associationinconnectiontherewith,includingreasonableattorneys'fees.

18.1.8 Lien Unaffected.The liento secureunpaidassessmentsshallnotbe affectedby
thesaleortransferoftheUnitunlessforeclosureby a FirstMortgagee isinvolvedinwhich case

any FirstMortgagee who obtainstitleto a Unit pursuantto the remedies in the Mortgage or

throughforeclosurewillnotbe liableforAssessmentsor chargesaccruedbeforetheacquisition
of thetitletotheUnit by theFirstMortgagee,but such acquisitionshallnot relieveany Owner
from paying furtherassessments.Ifthe Association'slienpriorityincludescostsof collecting
unpaidAssessments,theAssociationwillbe liableforany feesor costsrelatedtothecollection
of suchunpaidAssessments.

18.2 CapitalImprovements. The Associationthrough the Management Committee shall
includein the Common Assessments amounts representingsums to be used forthe replacementof or
additionsto capitalitemsor Improvements intheProject.Saidamounts shallbe dedicatedfortheuses

providedin thisSection18.2.Upon thetransferof a Unit,the capitalreservespreviouslypaid by the

transferringOwner shallremainthepropertyoftheAssociation,fortheuseand benefitoftheAssociation
inmaking futurerepairs,replacements,Improvementsand capitaladditionstotheProject.

18.3 Use ofReserveFunds. The Management Committee shallcausea reserveanalysistobe
conductedno lessfrequentlythaneverysixyears,and reviewedno lessfrequentlythaneverythreeyears,
asrequiredby Section57-8-7.5oftheAct,asthesame may be amended or supersededfrom timetotime.
The Management Committee shallnot expend funds thathave been designatedas reservesfor any
purpose otherthan the repair,restoration,replacementor maintenance of major components of the
Facilitiesforwhich theAssociationisresponsibleand forwhich thereservefund was establishedor for

litigationinvolvingsuchmatters.Nevertheless,theManagement Committee may authorizethetemporary
transferof money from thereserveaccountto theAssociation'soperatingaccountfrom time totime to
meet shortterm cash flow requirementsand pay otherexpenses.Any such funds so transferredshall
constitutea debtoftheAssociation,and shallbe restoredand returnedtothereserveaccountwithinthree

(3)yearsof thedateof the initialtransfer;provided,however,theManagement Committee may, upon
making a documented findingthata delayintherestorationofsuchfundstothereserveaccountwould be
in the bestinterestsof theProjectand Association,delaysuch restorationuntilthe time itreasonably
determinestobe necessary.The Management Committee shallexerciseprudentfiscalmanagement inthe

timingof restoringany transferredfundsto thereserveaccountand shall,ifnecessary,levya Special
Common Assessment to recoverthefullamount of the expended fundswithinthetime limitspecified
above.Any such SpecialCommon Assessment shallnotbe subjecttothelimitationssetforthinSection
18.1.3hereof.

18.4 Working CapitalFund. A working capitalfundequaltothree(3)monthly installmentsof
theannualassessmentforeachUnitshallbe establishedand maintainedfortheProject.Each Unit'sshare
of the working capitalfund shallbe collectedfrom the purchaserof a Unit and transferredto the
AssociationatthetimeoftheclosingofsaleofthatUnit.The working capitalfundmust be maintainedin
a segregatedaccountfortheuse and benefitoftheAssociation.The purposeoftheworking capitalfund
isto ensurethattheAssociationwillhave cash availableto meet unforeseenexpendituresor to acquire
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additionalequipment or servicesdeemed necessaryor desirableby theAssociation.Amounts paid into
theworking capitalfundarenottobe consideredadvancepayments ofany Assessment.

18.5 Leased Units.Ifan Owner shallatany time leasehisorherUnitand shalldefaultinthe

payment ofAssessmentsfora periodofmore thansixty(60)daysafterdue and payable,theManagement
Committee may, atitsoption,so longas suchdefaultshallcontinue,demand and receivefrom any tenant
oftheOwner therentdue or becoming due,and thepayment of suchrenttotheManagement Committee

shallbe sufficientpayment and dischargeof suchtenantand theOwner forsuchassessmentstotheextent

oftheamount so paidby givingthenoticeand followingtheprocedureestablishedinSection57-8-53of

the Act, as the same may be amended or supersededfrom time to time.This Section18.5may be

incorporatedby referenceintoeveryleaseagreemententeredintoby and between an Owner and hisor

her tenant,whether or notthisSectionisexpresslyreferencedtherein.The Management Committee or

Common Area Manager must givetheUnit Owner writtennoticeof itsintentto demand fullpayment
from thetenant.

18.6 ReinvestmentFee. Upon thetransferof a Unit,each Purchaseror Transfereeof the

Unit shallnotifytheCondominium Associationofthetransfer.Except inconnectionwiththeinitialsale

or transferof each Unit by theDeclarant,theCondominium Associationmay requirethePurchaseror

Transfereeofa Unittopay totheCondominium Associationa reinvestmentfeeintheamount of0.5% of

thevalueofthetransferredproperty.For purposesofthisparagraph,valueisdefinedtobe thepurchase
priceor thetaxvaluationsetby Summit County,whicheverishigher.The Condominium Association

shalluse thereinvestmentfee forpayment of common expensesand reservesto benefitthe burdened

property,includingpayment forCondominium Associationexpensesand common planning,facilities,
and infrastructure,as theCondominium Associationmay determinein itssoleand exclusivediscretion.

The reinvestmentfee shallbe securedby the lienfor unpaid Assessments and the Condominium

Associationshallhave therightto collectand enforcethepayment of thereinvestmentfeeinthe same

manner as enforcementand collectionof unpaid Assessments. The burden of the reinvestmentfee is

intendedperpetuallyto run with the land and to bind the Condominium Association'ssuccessors-in-

interestand assigns.A separatenoticeof thereinvestmentfeerequiredby thisparagraphhas been or

shallbe recordedin the officialrecordsof Summit County, Utah. For purposesof thisparagraph,a

"transfer"shallmean, whether in one transactionor in a seriesof relatedtransactions,any sale,

conveyance,assignment,lease,or othertransferof any beneficialownershipof or interestinany portion
of a Unit,includingbutnotlimitedto(1)theconveyanceof feesimpletitletoany portionof a Unit,(2)
the transferof more than fiftypercentof the outstandingsharesof the votingstockof a corporation
which,directlyor indirectly,owns a portionof a Unit,and (3)thetransferof more thanfiftypercentof

theinterestinnetprofitsornetlossesof any partnership,jointventure,or otherentitywhich,directlyor

indirectly,owners a portionof a Unit. No reinvestmentfeeshallbe payableand a "transfer"shallnot

have occurredwithrespectto(1)thecreationof a trustdeed ormortgage,(2)an involuntarytransfer,(3)
a transferthatresultsfrom a courtorder,(4)a bona fidetransfertoa familymember of thesellerwithin

threedegreesof consanguinitywho, beforethetransfer,providesadequateproofof consanguinitytothe

Condominium Association,(5)a transferor change of interestdue to death,whetherprovidedina will,

trust,or decreeof distribution,and (6)thetransferof burdened propertyby a financialinstitution.The

Condominium Associationshallhave therighttodetermineinitssoleand exclusivediscretionwhethera

"transfer"hasoccurredforthepurposesoflevyinga reinvestmentfee.

18.7 Extensionof Lien Rights.To theextentany Owner failsto pay Assessments,allofthe

lienrightsand otherremediescontainedin thisArticleXVIII shallbe availableto the Condominium

AssociationinordertocausecollectionofAssessments.

18.8 DeclarantSubsidv. Notwithstandingany otherprovisionof thisDeclarationto the

contrary,no Assessments shallbe leviedagainstExempt Propertyowned by Declarantor Declarant

37



Affiliate.However, for as long as Declarantor a DeclarantAffiliateowns any Exempt Property,
DeclarantshallsubsidizetheCondominium Associationfortheamount by which (a)theactualcostand

expense of operatingand administeringthe Condominium Associationand maintainingreasonable
reservesfor maintenance,replacementand repairsand for contingencies,allas provided in this

Declaration,exceeds(b)the totalamount of Common Assessments leviedagainstand collectedfrom
Condominium AssociationMembers. The subsidyrequiredof DeclarantunderthisSectionmay be inthe
form of cashor intheform of "inkind"contributionsof goods or services,or inany combinationofthe

foregoing,provided that "in kind" contributionsof goods or servicesmust directlyreduce the
Condominium Association'scostsand expensesforwhich an Assessment isbeingleviedas setforthin
the Condominium Association'sbudget,with such goods or servicesbeing valued at the amount the

budgeted costsand expensesof the Condominium Associationare so reduced.Declarantshallmake

payments or contributionsin respectto itssubsidyobligationsunder thisSectionat such time as the

Management Committee may reasonablyrequestfrom time totime as necessaryto insurethatthereare
sufficientfundsavailableforpayment ofCondominium Associationcostsand expensesand accumulation
of adequatereserves(butinany eventnotmore oftenthanmonthly);provided,however,thatDeclarant's

subsidyobligationshallinno eventexceed the amount of Common Assessmentsthatwould be levied

againsttheExempt Propertywere such propertynot exempt.Within thirty(30)days of theend of each
assessmentperiod,the Management Committee shallmake an accountingof Declarant'ssubsidy
obligationsforthatperiod,what amounts have been paid by Declarant(whetherin cash,goods or

services)withrespectto such obligations,and what amounts aredue.A copy of theaccountingshallbe
sentto Declarantand to each Condominium AssociationMember. Declarantshallmake payments or
contributionsin respectof itssubsidyobligationsunder thisSectionat such timesas theManagement
Committee may reasonablyrequestfrom timetotime(butshallnotbe requiredtomake suchpayments or
contributionsmore oftenthanmonthly);attheend of each assessmentperiod,either(i)Declarantshall

pay or contributeto the Condominium Associationsuch additionalfunds,goods or services(or any
combinationthereof)as may be necessary,when added to allotherfunds,goods and servicespaid or
contributedby Declarantduringsuch assessmentperiod;or (ii)theManagement Committee shallcredit

againstDeclarant'ssubsidyobligationforthe immediatelyfollowingassessmentperiodthe amount, if

any, by which the totalof allpayments or contributionspaid or made by Declarantduring such
assessmentperiodexceededthetotalsubsidyobligationof Declarantforsuch assessmentperiodunder
thisSection.

ARTICLE XIX

VOTING

19.1 Voting Rights. At any meeting of the Association,each Owner of a Unit,including
Declarant,eitherinpersonorby proxy as setforthintheAssociationbylaws,shallbe entitledtovotethe
number of votesappurtenantto each respectiveUnit as setforthinExhibit"B,"so longastheOwner is
currentinthepayment of allassessmentsand otherfinancialobligationstotheAssociation.The voting
rightsappurtenanttoeachUnitshallvestupon executionand RecordingofthisDeclaration.

19.2 Characterof Voting Right. The number of votesappurtenantto each Unit shallhave a

permanentcharacter,and,exceptasotherwisepermittedand providedforinthisDeclaration,shallnotbe
alteredwithouttheconsentoftwo-thirdsoftheUnitOwners expressedina dulyRecorded Amendment.
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ARTICLE XX

EASEMENTS

20.1 GeneralGrantof Easement. Ifany partoftheCommon Areas and Facilitiesencroaches
or shallhereafterencroach upon a Unit or Units,an easement for such encroachment and for the

maintenanceofthesame shalland does exist.Ifany partofa Unitencroachesor shallhereafterencroach

upon the Common Areas and Facilities,.or upon an adjoiningUnit or Units,an easement for such
encroachmentand forthemaintenanceofthesame shalland does exist.Such easementsshallextendfor
whatever period the encroachment exists.Such encroachments shallnot be consideredto be
encumbranceseitheron theCommon Areas and FacilitiesortheUnits.Encroachmentsreferredtoherein

include,but are not limitedto,encroachmentscaused by errorin the originalconstructionof any
improvement constructedortobe constructedwithintheProject,by errorinthePlat,by settling,risingor

shiftingoftheearth,orby changesinpositioncausedby repairorreconstructionoftheProjectorany part
thereof.

20.2 Easement forSubsequentPhases. Improvements,includingUnits,Common Areas and
Facilitiesand LimitedCommon Areas and Facilities,constructedassubsequentphasesoftheProjectmay
encroachupon portionsoftheCommon Areas and Facilitiesof earlierphasesoftheProject.A perpetual
easement for such encroachment and the activitiesnecessaryto repair,maintainand operatesuch

Improvements isherebygranted.

20.3 Common Areas and Facilities.In the eventDeclarantor anotherpartymay construct
additionalBuildings,which may encroach upon portionsof the Common Areas and Facilities,and

Declarantshallalsohave an easementover,acrossand withintheCommon Areas and Facilitiesforsuch

purposes.

20.4 Ingressand Egress;Support.Each Owner shallhave therightof ingressand egressover,

upon and acrossthe Common Areas and Facilitiesas necessaryfor accessto the Unit he or she is

occupyingand toany LimitedCommon Areas and FacilitiesappurtenanttohisorherUnit,and shallhave
therighttothehorizontal,verticaland lateralsupportofhisorherUnit.

20.5 AssociationEasement. The Associationshallhave an easementtomake suchuse ofthe
Common Areas and Facilitiesasmay be necessaryorconvenienttoperformthedutiesand functionsthat
each isobligatedor permittedto performpursuanttothisDeclaration,including,withoutlimitation,the

rightto constructand maintainin the Common Areas and Facilitiesforuse by the Owners and the
Association.

20.6 ConstructionEasement. Declarantshallhave a temporaryconstructioneasementoverthe
Common Areas and Facilitiesforthepurposeofdoingallthingsthatarereasonablynecessaryasa partof

constructingfuturephasesoftheProjectincludingany futurebuildingsand otherphysicalImprovements
aswellasallUnitsand Common Areas and Facilities.The Owners ofUnitswhich have been constructed
inpriorphasesdo herebyacknowledge and agreethattherewillbe constructionactivities,traffic,noises,
dust,odors and vibrationswhich may temporarilydisrupttheirquietenjoyment of theirUnitsand the
Common Areas and Facilitiesappurtenantthereto,and such Owners do herebywaive any righttoobject
to such constructionactivity.Declarant'sconstructionactivitiespursuantto the easement granted
hereundershallnotbe deemed tobe a violationoftherestrictionssetforthinArticleIX hereof.

20.7 Easement for Infrastructure.Declarant,for itselfand itssuccessorsand assigns,
includingOwners, retainsa rightand easement in and about the Buildingforthe constructionand
installationofany ductwork,additionalplumbing,orotheradditionalservicesorutilitiesintheCommon
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Areas and Facilitiesinconnectionwiththeimprovement or alterationof any Unit,includingtherightof
accesstosuchportionsoftheCommon Areas and Facilitiesasisreasonablynecessarytoaccomplishsuch

Improvements.Intheeventofa disputeamong Owners withrespecttothescopeoftheeasementreserved
inthisSection,thedecisionoftheManagement Committee shallbe final.

20.8 GrantImplied.All conveyancesof UnitswithintheProjecthereaftermade, whetherby
Declarantor otherwise,shallbe construedto grantand reservesuch easementsas areprovidedherein,
even thoughno specificreferencetosucheasementsappearsinany suchconveyance.

20.9 TelecommunicationsEasement. Declarantreservesa non-exclusiveeasement foritself

and itsassigneesto construct,operate,maintain,repairand replacealltypes of telecommunication

facilitieswithintheProject.Declarantfurtherreservesa rightofaccesstosuchfacilitiesover,across,and

throughallotherCommon Areas and Facilitiesof theProjectinorderto accessthetelecommunications
facilitiestoexercisetherightsestablishedherein.Declarantmay transferby easement,licenseagreement
or otherconveyancetherightsreservedhereundertoone or more telecommunicationfacilitiesproviders.
Declarantmay exerciseallof the rightsunder thisSection20.9 withoutthe consentof any Owner,

Mortgagee or theAssociation.The Association,on behalfof allOwners, agreesto executesuch further
and additionalinstrumentsas may be requestedby Declarantdocumentingtherightshereunder,inform

satisfactorytoDeclarant,and any assigneeofitsrightshereunder.

20.10 UtilityEasement. There isherebycreateda generaleasementupon,across,over,in,and
underallofthePropertyforingressand egressand forinstallation,replacement,repairand maintenance
of allutilities,includingbut not limitedto water, sewer, gas, telephone,electricityand a cable
communication system.By virtueof thiseasement,itshallbe expresslypermissibleand properforthe

companies providingelectrical,telephone,datatransmissionand othercommunication servicesto erect
and maintainthenecessaryequipment on or beneaththe Propertyand to affixand maintainelectrical,
communicationsand telephonewires,circuitsand conduitsundertheProperty.Any utilitycompany using
thisgeneraleasementshalluse itsbesteffortstoinstalland maintaintheutilitiesprovidedwithoutunduly

disturbingthe uses of the Owners, the Associationand Declarant;shallprosecuteitsinstallationand

maintenanceactivitiesas promptly as reasonablypossible;and shallrestorethe surfaceto itsoriginal
conditionas soon as possibleaftercompletionof itswork. Should any utilitycompany furnishinga
servicecoveredby the generaleasement requesta specificeasement by separaterecordabledocument,
DeclarantortheManagement Committee shallhave,and areherebygiven,therightand authoritytogrant
such easement upon, across,over or under any partor allof thePropertywithoutconflictingwith the
termshereof.The easementsprovidedforinthisSection20.10shallinno way affect,avoid,extinguishor

modify any otherRecorded easement on the Property.Notwithstandingthe foregoinggrantof blanket

utilityeasements,Declarantreservesthe rightto Record an instrumentwhich narrows and limitssuch

grantof utilityeasementtothenormal easementwidthoftheutilityinthosespecificareasoftheProject
which actuallycontaintheutilityfacilitiesasdescribedinsuch instrumentand forthepurposesdescribed
therein.Such reservedrightissubjecttotheutilitycompanies'rightsthenlocatedundertherealproperty
depictedon thePlat.

20.11 PublicSafetyEasement. A generaleasementisherebygrantedtoallpolice,sheriff,fire

protection,ambulance and allothersimilaremergency agenciesor personsto enterupon allstreetsand

upon thePropertyintheproperperformanceoftheirduties.

20.12 DeclarantReservedRights.Declarantreservestherighttoenterinto,establish,execute,
amend, and otherwisedeal with contractsand agreementsforthe use, lease,repairmaintenance or

regulationof parkingor recreationalfacilities,which may or may not be a partof theProperty,forthe
benefitoftheOwners ortheAssociation.
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ARTICLE XXI

NOTICES

Any notice,otherthanforserviceof process,permittedor requiredto be deliveredas provided
hereinmay be deliveredeitherpersonally,by firstclassmail,by expressmailorovernightcourierservice

providingproofof delivery,or by facsimiletransmission.Noticeto Owners shallbe addressedto each
Owner attheaddressgivenby such Owners totheManagement Committee forthepurposeof serviceof
such noticeor to the Unit of such Owner ifno such addresshas been given to the Management
Committee. Notice shallbe deemed given when actuallyreceivedifpersonallydeliveredor sentby
overnightcourier;iffaxed,when thefaxisreceived,exceptthatifthefaxisreceivedata timeotherthan
thenormal businesshoursoftheofficeatwhich itisreceived,on thenextregularbusinessday;and ifby
mail,theearlieroftheday actuallyreceivedor thethirdbusinessday afterthenoticeisdepositedinthe
United StatesMail,properlyaddressedand postageprepaid.Such addressmay be changed from timeto
timeby noticeinwritingtotheManagement Committee addressedto:

Management Committee
692 Main StreetCondominiums
P.O.Box 683300

Park City,Utah 84068

ARTICLE XXII

NO WAIVER

The failureof theManagement Committee or itsagentsor designeesto insist,in one or more

instances,upon the strictperformanceof any of theterms,covenants,conditionsor restrictionsof this

Declaration,theBylaws, and therulesand regulations,to exerciseany rightor optionhereinor therein
containedor to serveany noticeor to instituteany actionshallnot be construedas a waiver or a

relinquishmentforthe futureof such term,covenant,conditionor restriction;but such term,covenant,
conditionor restrictionshallremain in fullforce and effect.The receiptand acceptanceby the

Management Committee oritsagentsordesigneesofthepayment ofany assessmentfrom an Owner with

knowledge of thebreachof any covenanthereofshallnot be deemed a waiver of such breach,and no
waiverby theManagement Committee ofany provisionhereofshallbe deemed tohave been made unless

expressedinwritingand signedby theManagement Committee.

ARTICLE XXIII

ENFORCEMENT

23.1 Compliance withCondominium Documents. AllOwners, guestsor lesseesofan Owner,
and persons under Owner's control,shallstrictlycomply with the provisionsof the Condominium
Documents and the Condominium Documents, and the rulesand regulationsand decisionsissued

pursuantthereto.The Associationand any aggrievedOwner shallhave a rightof actionagainstOwners
who failto comply with provisionsof the ProjectDocuments, the Condominium Documents or the
decisionsof theAssociation.Owners shallhave a similarrightor actionagainsttheAssociation.Failure
to so comply shallbe groundsfor:(i)an actiontorecoversums due fordamages or injunctivereliefor
both,maintainableby theManagement Committee,oritsagentordesigneeon behalfoftheOwners, orin
an appropriatecase,by an aggrievedOwner; and/or(ii)theManagement Committee toimpose monetary
penalties,temporarysuspensionof an Owner's righttotheuse of theCommon Areas and Facilities,or
otherappropriatedisciplineso longas theOwner has been givennoticeand has had theopportunityto
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requesta hearingin accordancewith the Bylaws. The Management Committee may delegateto the
Common Area Manager,thepower and authoritytocarryoutdisciplinaryactionsdulyimposed.

23.2 No Forfeiture;Exceptions. The Associationshallnot be empowered to cause the
absoluteforfeitureof an Owner'sright,titleor interestintheProjecton accountoftheOwner'sfailureto

comply withtheprovisionsoftheDeclarationortherulesand regulationsfortheProjectexceptpursuant
to:

23.2.1 The judgment ofa courtofcompetentjurisdiction;or

23.2.2 A foreclosureforthefailureof an Owner topay assessmentsduly leviedby the
Association.

23.3 JudicialAuthorityRequired. The Associationshallonly be empowered to cause or

requirealterationor demolitionof any constructionto enforceany restrictionscontainedin this
Declarationpursuanttojudicialproceedings.

23.4 Power of Enforcement. The Associationshallhave thepower to enforcethecovenants
and restrictionscontainedintheCondominium Documents.

ARTICLE XXIV

DECLARANT

The term "Declarant"as used hereinmeans and includesDeclarantand any person or persons
who might acquiretitlefrom itto allor some of theunsoldUnitsthroughpurchase,assignmentor other
transferincludingforeclosureor deed in lieuof foreclosure;or,in the situationwhere, any person
purchasesallor some oftheremainingUnitsina saleinthenatureof a bulk sale.The personacquiring
any of such propertyfrom Declarantshallbe considereda Declarantwith respecttothatportionof the

propertyso acquiredand shallhave the rightto develop the propertyand/orsellsuch propertyin
accordancewith the terms and provisionsof thisDeclarationand the Act. Any rightor any interest
reservedor containedinthisDeclarationforthebenefitof Declarantmay be transferredor assignedby
Declarant,eitherseparatelyorwithone ormore othersuch rightsor interests,toany person,corporation,
partnership,association,or otherentity,only by writteninstrumentexecutedby both Declarantand the
transfereeor assigneeand Recorded intheOfficeof theSummit County Recorder,Stateof Utah.Upon
such Recording,Declarant'srightsand obligationsunderthisDeclarationshallceaseand terminatetothe
extentprovidedinsuchinstrument.

ARTICLE XXV

ENFORCEMENT OF CONDOMINIUM DOCUMENTS

25.1 DisputeResolution.The Association,theDeclarant,and theOwners and successorsand

assignsshallmeet and conferin a good faitheffortto resolveany disputeabout the interpretationor
enforcementof thisDeclarationbeforeproceedingwith more formal methods of disputeresolution.
Should negotiationsprove unsuccessfulinresolvingthedispute,thepartiestothedisputemay agreein

writingtosubmitthedisputetoarbitration.Intheeventthepartiestoa disputedo notagreetosubmitthe

disputeto arbitrationand thedisputeisnotresolvedby themeet and conferprocess,themattershallbe
resolvedby theThirdJudicialDistrictCourtoftheStateofUtah.
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ARTICLE XXVI

AGENT FOR SERVICE OF PROCESS

The agentforserviceof processunder the Act untilthe expirationof the periodof Declarant
controlunder Section8.3 shallbe Joseph Wrona, and the registeredagent'sstreetaddresswhere it
maintainsan officeforserviceof processis1745 SidewinderDrive,Park City,Utah 84060.Thereafter,
the agentforserviceof processshallbe the individualor entitydesignatedby the Associationon the
recordsoftheDivisionofCorporationsoftheUtah StateDepartmentofCommerce.

ARTICLE XXVII

SEVERABILITY

The provisionsofthisDeclarationshallbe deemed independentand severable,and theinvalidity
orpartialinvalidityorunenforceabilityofany one provisionorportionhereofshallnotaffectthevalidity
orenforceabilityofany otherprovisionhereof.

ARTICLE XXVIII

CONFLICT

In case of any conflictbetween thisDeclarationand the Condominium Articlesor the
Condominium Bylaws,thisDeclaratiohshallcontrol.In caseof any conflictbetween theCondominium
Articlesand the Condominium Bylaws, the Articlesshallcontrol.The foregoingto the contrary
notwithstanding,intheeventofany inconsistencybetweenthisDeclarationortheCondominium Articles
ortheCondominium Bylaws,on theone hand,and orany applicablelaw,includingtheAct,on theother,
theninalleventstheapplicablelaw shallcontrol.

ARTICLE XXIX

CAPTIONS

The captionsinthisDeclarationareinsertedonly as a matterof convenienceand forreference
and inno way define,limitordescribethescopeofthisDeclarationortheintentofany provisionhereof.

ARTICLE XXX

LAW CONTROLLING

ThisDeclarationand thePlatand allissuesand disputesarisingoutof either,shallbe construed
and controlledby and underthelawsoftheStateofUtah.

ARTICLE XXXI

EFFECTIVE DATE

ThisDeclarationshalltakeeffectwhen Recorded intheOfficeoftheSummit County Recorder,Stateof
Utah.
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IN WITNESS WHEREOF, the undersignedhas executedthisinstrumentthis 11 day of

sq ,2015.

692 MAIN STREET INVESTORS, LLC, a Utah limitedliabilitycompany

By:
Ken Abdalla

Manager
692 Main StreetInvestors,LLC

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this day of I 7146
2015 by,Kenneth Abdalla,who appearedbeforeme and acknowledged thathe istheManager of 692
Main StreetInvestors,LLC, a Utah limitedliabilitycompany.

By: A
NOTARY PUBLIC

My Commission Expires

COLLEENSTEPHANIETAYLOR
NotaryPublic
StateofUtah

Comm.No.666487
My Comm.ExpiresMay5,2017
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EXHIBIT A

PROJECT LEGAL DESCRIPTION

All of Lot A-1, The Town LiftSite,Phase A, FirstAmended SubdivisionPlat,accordingto theofficial

platthereofon fileand of recordintheOfficeof theSummit County Recorder,saidparcelbeingmore

particularlydescribedasfollows:

Beginningata pointon thewesterlyboundary of Lot A-1, saidpointbeingSouth 33025'00"East29.54

feetand North 56035'00"East 23.50 feetfrom a brasscap in a metal castingatthe intersectionof 7*

Streetand Main Street,saidpointbeingon a curvetotherighthavinga radiusof 7.50feet,ofwhich the

radiuspointbearsNorth 56o35'00"East;thencealongtheareof saidcurve 13.00feetthrougha central

angleof 99021'00";thenceNorth 65056'00"East 88.52feetto a pointon a curveto therighthaving a

radiusof 17.50feet,of which theradiuspointbearsSouth 24004'00"East;thencealongtheareof said

curve 8.31 feetthrough a centralangleof 27012'10";thence South 24004'00"East 44.32 feet;thence

South 65056'00"West 20.98feet;thenceSouth 58002'07"West 75.77feet;thenceNorth 33025'00"West

48.60feettothepointofbeginning.

Descriptioncontains0.12acres.

Togetherwiththeeasementsofrecordthataredescribedon thePlat.
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EXHIBIT B

SCHEDULE OF UNITS, SQUARE FEET, VOTES, and UNDIVIDED INTERESTS IN COMMON

AREAS

Undivided

InterestPer #Votesper

Unit# Unit UnitSF Unit Unit

A Residential 1,892 17.391% 17

B Residential 774 7.115% 7

C Residential 1,892 17.391% 17

D Residential 774 7.115% 7

PH Residential 2,099 19.294% 20

Subtotal 7,431 68.306% 68

C-1 Commercial 3,448 31.694% 32

Subtotal 3,448 31.694% 32

TALS 100.0%
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EXHIBIT C

ASSOCIATION BYLAWS

[SeeAttached]
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BYLAWS

692 MAIN STREET CONDOMINIUMS

The administrationofthe692 Main StreetCondominiums (the"Association")shallbe governed
by theDeclarationof Condominium forthe692 Main StreetCondominiums recordedintheOfficeofthe
Summit County Recorder,Stateof Utah (the"Declaration"),theArticlesof Incorporationof 692 Main
StreetCondominiums, a Utah non-profitcorporation(the "Articles"),these Bylaws, the Utah
Condominium Ownership Act (Title57,Chapter8,Utah Code Ann.,as amended from timetotime)(the
"Act")and the Utah Revised NonprofitCorporationAct (Title16,Chapter 6a, Utah Code Ann., as
amended from time to time),(the"NonprofitAct").Terms which arecapitalizedin theseBylaws and
which arenototherwisedefinedhereinshallhave themeanings setforthinArticleI of theDeclaration,
unlessthecontextclearlyindicatesotherwise.

1. Applicationof Bvlaws. All presentand futureOwners, Mortgagees, lesseesand

occupantsof Unitsand theiremployees and guests,and any otherpersonswho may use thefacilitiesof
the 692 Main StreetCondominiums (the"Project")in any manner are subjectto the Declaration,the

Articles,theseBylaws and allrulesand regulationsmade pursuantheretoand any amendments hereof.
The acceptanceof a deed or conveyance of a Unit,or the occupancy of any Unit,shallconstitutean

acceptanceand ratificationof and an agreementto comply with the provisionsof the Declaration,the
Articlesand theseBylaws,and any rulesand regulationsmade pursuanthereto,astheymay be amended
from timetotime.

2. Management Committee.

2.1. AdministrationofAssociation.The management and maintenanceoftheProject
and theadministrationof theaffairsof theAssociationshallbe conductedby theManagement
Committee consistingofthree(3)naturalpersonsallofwhom, exceptformembers appointedby
Declarant,shallbe Owners. The Management Committee shallconstitutetheBoard of Directors
of the Associationforallpurposesand shallhave allof the powers accordedto a Board of
DirectorsunderUtah law. The number ofmembers oftheManagement Committee shallbe three

(3)unlessotherwisedeterminedby thevoteorwrittenassentofOwners holdinga majorityofthe
totalvotespresentinpersonor by proxy atany meeting of theAssociationwhere a quorum is

present.

2.2. DeclarantControl Period. The Declarationestablishesa DeclarantControl

Period,duringwhich periodtheDeclarantor personsdesignatedby ithave authorityto appoint
and remove the members of the Management Committee and officersof the Association.The
DeclarantControlPeriodshallterminateno laterthantheearlierof:

2.2.1.three(3)yearsafterthefirstUnitisconveyedtoan Owner; or

2.2.2.afterUnitsto which three-fourths(3/4)of the undividedinterestin the
Common Areas and Facilitiesappertainhave been conveyed to Owners, or afterall
AdditionalLand hasbeen added totheProject,whicheverlastoccurs.

2.3. InitialManagement Committee Members. The initialmembers of the

Management Committee appointedby Declarantshallbe thefollowingpersons:Brenda Nagle,
President;Ken Abdalla,Vice President;and KittyStoneburner,Secretary/Treasurer.
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2.4. Composition.Withinninety(90)days followingtheterminationoftheDeclarant
ControlPeriod,theOwners shallelecta Management Committee of not lessthanthree(3)nor
more than five(5)members. Candidatesforpositionson the Management Committee must be

presentinpersonatthemeetingwhere theelectionisheld in orderto qualifyforoffice.The
members and officersof theManagement Committee shalltakeofficeupon election.Thereafter,
attheannualmeetings,theAssociationshallelectthemembers oftheManagement Committee to
fillany positionsbecoming vacantatsuchmeeting,pursuanttothetermsofthisSection2.

2.5. Nominatine Committee: Nominations. The Management Committee may
nominatecandidatestostandforelectiontotheManagement Committee ormay, initsdiscretion,

appointfrom the Owners a nominatingcommittee of not lessthan three(3)members at least

ninety(90)days priortotheannualmeetingoftheAssociation.Ifappointedby theManagement
Committee,thenominatingcommitteeshallrecommend totheAssociationatleastone nominee
foreach positionon theManagement Committee tobe filledatthatparticularannualmeetingat
leastsixty(60)dayspriortotheannualmeeting.The Management Committee may, butshallnot
be obligatedto,inquireof the Owners to identifythosehaving an interestin servingon the

Management Committee.Nominationsforpositionson theManagement Committee may alsobe
made by petitionfiledwith the Secretaryof the Associationand the nominatingcommittee at
leastsixty(60)dayspriortotheannualmeetingoftheAssociation,which petitionshallbe signed
by the nominee named thereinindicatinghisor her willingnessto serveas a member of the

Management Committee,ifelected.

2.6. Voting fortheManagement Committee.Voting fortheManagement Committee
shallbe by secretwrittenballot.At any meetingoftheAssociation,each Owner, eitherinperson
or by proxy,shallbe entitledto castfor each vacancy the number of votes setforthin the

DeclarationforeachUnit.Cumulativevotingshallnotbe allowed.

2.7. Term. Members oftheManagement Committee shallservefortermsofthree(3)
yearsbeginningimmediatelyupon theirelectionby theAssociation;provided,however,thatthe
members of the Management Committee electedat the firstannual meeting followingthe
terminationof theDeclarantControlPeriodshallbe electedto initialterms as follows:one (1)
member shallserveforan initialterm of one (1)year,one (1)member shallserveforan initial
term of two (2)years,and the thirdmember shallserveforan initialterm of three(3)years.
Thereafter,allmembers of theManagement Committee electedshallserveforfive-yearterms.
The members of the Management Committee shallserveuntiltheirrespectivesuccessorsare

elected,oruntildeath,resignation,orremoval.

2.8. Resignation.Any member oftheManagement Committee may resignatany time

by givingwrittennoticeto the Presidentof the Associationor to the remainingManagement
Committee members. Any member of theManagement Committee who (a)failsto attendthree

(3)consecutiveManagement Committee meetingsor failsto attendatleasttwenty-fivepercent
(25%) of theManagement Committee meetingsheldduringany fiscalyear,or (b)failsto meet
hisor herassessmentobligationsundertheDeclarationshallbe deemed to have tenderedhisor
her resignation,and hisor her positionshallbe vacantfollowingconfirmationof thefailureto
attendmeetingsormeet assessmentobligationsby theaffirmativevoteoftheremainingmembers
of the Management Committee, notwithstandingsuch remainingmembers may be lessthan a

quorum.

2.9. Removal. During the DeclarantControlPeriod,theDeclarantmay appointand
remove members oftheManagement Committee inhisor herdiscretion.Thereafter,a member
oftheManagement Committee may be removed from officewithorwithoutcauseby a majority
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vote of the Management Committee. Following the DeclarantControlPeriod,the Owners,

representingatleasttwo-thirds(2/3)oftheTotalVotes oftheAssociationpresentinpersonorby

proxy atany meetingoftheOwners calledand noticedforthatspecificpurposemay alsoremove

any member oftheManagement Committee electedby theOwners withorwithoutcause.

2.10. Vacancies.IfvacanciesshalloccurintheManagement Committee by reasonof

thedeathorresignationofa Management Committee member, or by removal by a majorityvote

of the Management Committee, the Management Committee members then in officeshall

continueto act,and such vacanciesshallbe filledfortheunexpiredterm of such member by a

vote of the Management Committee members then in office,though lessthan a quorum. Any

vacancy in the Management Committee occurringby reason of removal of a Management
Committee member by voteoftheOwners may be filledby electionatthemeetingatwhich such

Management Committee member isremoved orany subsequentregularor specialmeetingofthe

Association.A vacancyresultingfrom a removalby voteoftheOwners shallonlybe filledby the

voteof Owners holdinga majorityoftheTotalVotes oftheAssociationpresentinpersonorby

proxyata meetingoftheAssociationwhere a quorum ispresent.

2.11. Compensation.The members of the Management Committee shallreceiveno

compensationfortheirservicesunlessexpresslyapproved by the vote or writtenassentof a

majorityof the Total Votes of the Association;provided,however, that members of the

Management Committee may be reimbursedby theAssociationforreasonableexpensesactually
incurredon behalfof the Associationupon approvalof a majorityof the otherManagement
Committee members. Any member of the Management Committee may be employed by the

Associationinanothercapacityand receivecompensationforsuchemployment;providedfurther,
thatsuchemployment shallbe approvedby voteorinwritingby allmembers oftheManagement
Committee notincludingthemember tobe employed.

2.12. Powers. The Management Committee, for the benefitof the Projectand the

Association,shallmanage thebusiness,propertyand affairsof theProjectand theAssociation

and enforcethe provisionsof the Condominium Documents. The Management Committee is

authorizedto adoptrulesand regulationsgoverningtheuse and operationof theProject,which

shallbecome effectiveten (10) days afteradoption by the Management Committee. The

Management Committee shallhave the powers,dutiesand responsibilitieswith respectto the

ProjectascontainedintheCondominium Documents.

2.13. Management Committee Meetings. The regularmeetingsof the Management
Committee shallbe held atleastannuallyatsuch timesand placeswithintheProject,or some

otherreasonableand suitablelocationin Summit County,unlessa meeting atanotherlocation

would significantlyreducethecosttotheAssociationand/ortheinconvenienceto Management
Committee members, as the Management Committee shalldetermine.A majorityof the

Management Committee shallconstitutea quorum, and ifa quorum ispresent,thedecisionof a

majorityof those presentshallbe the act of the Management Committee. Members of the

Management Committee may participatein meetings by means of telephonicconferenceor

similarcommunications equipment by which allpersonsparticipatingin the meeting can hear

each otheratthesame timeand by any othermeans permittedunderUtah law.Such participation
shallconstitutepresenceinpersonatthemeeting.

2.14. SpecialMeetings of the Management Committee. Specialmeetings of the

Management Committee may be calledby writtennoticesignedby any two (2)members of the

Management Committee. The noticeshallspecifythe time and placeof the meeting and the

natureof any specialbusinesstobe considered.Specialmeetingsshallbe heldwithintheProject
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or some otherreasonablelocationinSummit County unlessa meetingatanotherlocationwould

significantlyreduce the costto the Associationand/orinconvenienceto the members of the

Management Committee. To the extentpermittedby Utah law, specialmeetings of the

Management Committee may be heldby telephonicconferenceor othermeans as describedin
Section2.13above.

2.15. Notices.Noticesof allregularManagement Committee meetingsshallbe given
inwritingto each member of theManagement Committee not lessthanthirty(30)days priorto
themeeting,providedthatthisrequirementshallnot applyto any member of theManagement
Committee who has signeda waiverof noticeor a writtenconsentto theholdingof a meeting.
Specialmeetingsof the Management Committee must be precededby two days'noticeof the

date,time and placeof the meeting.The noticeneed not describethe purpose of the special
meetingunlessrequiredby Utah law.The givingof noticeof any meetingshallbe governedby
therulessetforthin9 16-6a-103oftheNonprofitAct.

2.16. Waiver of Notice. A member of the Management Committee may waive any
noticeof a meeting beforeor afterthe time and date of the meeting statedin the notice.A
member's attendanceator participationina meetingwaives any requirednoticetothatmember
of the meeting unlesssuch member, at the beginningof the meeting or promptly upon the
member's arrivalatthe meeting,objectsto holdingthe meeting or transactingbusinessatthe

meetingbecauseof lackofnoticeordefectivenoticeand theobjectingmember does notvotefor
orassenttoactiontakenatthemeeting.

2.17. Actionsand Open Meetings. The Management Committee members shallact

only as a Management Committee,and individualManagement Committee members shallhave
no powers as such.Regularand specialmeetingsoftheManagement Committee shallbe open to
allmembers oftheAssociation;provided,however,thattheAssociationmembers who arenoton
the Management Committee may not participatein any deliberationor discussionunless

expresslyso authorizedby thevoteof a majorityof a quorum of theManagement Committee.
The Management Committee may, withtheapprovalof a majorityof a quorum of itsmembers,
adjournthe meeting and reconvene in executivesessionto discussand vote upon personnel
matters,litigationin which the Associationisor may become involved,and similarordersof
business.The natureof any and allbusinessto be consideredinexecutivesessionshallfirstbe
announced inopen session.

2.18. ActionWithouta Meeting. Any actionthatisrequiredorpermittedtobe takenat
a meetingof theManagement Committee may be takenwithouta meetingifone ormore written

consents,settingforththe actionso taken,are signedby allof the Management Committee
members and such signedconsentsarefiledwiththerecordsoftheAssociation.The consentsof
theManagement Committee members may be sentby electronicallytransmittedfacsimile,e-mail,
orotherform ofwireorwirelesscommunicationprovidinga completecopy ofthedocument.

2.19. FiscalYear. The fiscalyear shallbe setby resolutionof the Management
Committee. In the absenceof a Management Committee resolution,thefiscalyear shallbe the
calendaryear.

2.20. Liabilityof Management Committee Members. When a member of the

Management Committee issuedforliabilityforactionsundertakeninhisorherroleasa member
oftheManagement Committee,theAssociationshallindemnifyhim orherforhisorherlossesor

claims,and undertakeallcostsof defense,untiland unlessitisproventhathe or she actedwith
willfulor wanton misfeasanceor with grossnegligence.Aftersuch prooftheAssociationisno
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longerliableforthecostofdefense,and may recovercostsalreadyexpended from themember of

the Management Committee who so acted.Members of the Management Committee are not

personallyliabletothevictimsof crimesoccurringattheProject.Punitivedamages may notbe

recoveredagainsttheAssociation,butmay onlybe recoveredfrom personswhose willfulactivity

gave risetothedamages.

2.21. EligibilityforMembership of Management Committee. An officer,employee,

agentordirectorofa corporateOwner ofa Unit,a trusteeordesignatedbeneficiaryof a trustthat

owns a Unit,a partnerof a partnershipthatowns a Unit,a member ofa limitedliabilitycompany
thatowns a Unit,and a fiduciaryof an estatethatowns a Unitmay be consideredan Owner for

the purpose of determiningeligibilityformembership of the Management Committee. In all

eventswhere thepersonservingor offeringto serveasan officerormember oftheManagement
Committee isnottherecordOwner, he or she shallfileproofof authorityintherecordsof the

Association.

2.22. Common Area Manager. The Management Committee ortheofficersappointed

therebymay delegatetotheCommon Area Manager, orsuchotherpersonsasitsodetermines,all

of the dutiesand obligationsof the Management Committee set forthherein and in the

Declarationtotheextentsuchdutiesand obligationsareproperlydelegable.

2.23. SpecialCommittees. The Management Committee may designateby resolution

such committees and subcommitteesas the Management Committee deems appropriate,from

timetotime.Each committee shallexercisethosepowers grantedto itby an enablingresolution

of theManagement Committee; provided,however thatno committee shallexerciseany power
which isexcludedfrom thedelegationofthepower oftheManagement Committee by thelawsof

theStateofUtah,ortheCondominium Documents.

3. Membership, Votingand MeetingsoftheAssociation.

3.1. Annual AssociationMeetings. The firstmeetingoftheAssociationshallbe held

withinone (1)year aftertheclosingof thesaleof thefirstUnit soldintheProject.Thereafter,
thereshallbe an annualmeetingoftheAssociationatthedateand timefixedinaccordancewith

a resolutionof theManagement Committee ata reasonableplaceinthe Projector some other

locationthatisreadilyaccessibleatreasonablecosttothelargestpossiblenumber of Owners as

determinedby resolutionoftheManagement Committee.

3.2. SpecialMeetingsoftheAssociation.SpecialmeetingsoftheAssociationmay be

calledby the Declarant,the President,a majorityof the Management Committee, or ifthe

Associationreceivesone or more writtendemands fora meeting that(a)statethepurpose for

which thespecialmeeting istobe heldand (b)aresignedand datedby Owners representingat

leastthirtypercent(30%) or more oftheTotalVotes oftheAssociation.Specialmeetingsof the

Associationmay be heldata reasonableplaceintheProjector some otherlocationthatisreadily
accessibleat reasonablecost to the largestpossiblenumber of Owners as determined by
resolutionoftheManagement Committee.At any specialmeetingoftheAssociation,onlythose

mattersof business,thegeneralnatureof which was giveninthenoticeof thespecialmeeting,

may be votedupon by theOwners.

3.3. Notice of Meetings of the Association.Notice of the annual meeting of the

Associationand of any specialmeetingsof theAssociationshallbe hand deliveredor sentby
first-classor certifiedmail,no fewerthanten(10)normore thansixty(60)days priortothedate

fixedforsaidmeetingtoeach Owner entitledtovoteatsuchmeetingatsuch Owner's addressas
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shown intherecordsoftheAssociationortoany othermailingaddressdesignatedinwritingby
theOwner. Such noticeshallspecifytheplace,dateand hour ofthemeetingand a descriptionof

any mattersthatmust be approved by the Owners forwhich theOwners' approvalissoughtat
suchmeeting.The noticeof a specialmeetingshallalsoincludea descriptionofthepurposesfor
which themeeting iscalled.Ifany annualor specialmeeting of the Owners isadjoumed to a
differentdate,timeor place,noticeneed notbe givenofthenew date,timeand placeifthenew
date,time and placeare announced at the meeting beforeadjoumment. Notwithstandingthe

foregoingsentence,if the adjournment is for more than thirty(30) days, or if afterthe

adjournmenta new recorddatefortheadjoumed meetingisormust be fixedpursuantto Section
3.5oftheseBylaws orapplicablelaw,noticeoftheadjoumed meetingmust be givenpursuantto
therequirementsofthisSection3.3toOwners entitledtovoteatthemeeting.

3.4. Meetingsby Telecommunication.Any oralloftheOwners may participateinan
annual,regular,or specialmeetingby,orthemeetingmay be conductedthroughtheuse of,any
means of communication by which allpersonsparticipatinginthemeetingmay heareach other
duringthemeeting.

3.5. Quorum. The presencein person or by signedand notarizedproxy of Owners

holdingthirtypercent(30%) ormore oftheTotalVotes oftheAssociationatany meetingofthe
Associationheld inresponseto noticeto allOwners of recordproperlygiven shallconstitutea
quorum. In the absence of a quorum atan Associationmeeting,a majorityof thosepresentin
person or by proxy may adjournthe meeting to anothertime,but may not transactany other
business.An adjoumment forlackof a quorum by thoseinattendanceshallbe toa datenot less
than five(5)nor more thanthirty(30)days from theoriginalmeeting date.The quorum foran

adjournedmeetingshallalsobe thirtypercent(30%) oftheTotalVotes oftheAssociation.Ifthe
time and place foran adjoumed meeting isnot fixedby those in attendanceat the original
meeting,or ifforany reasona new dateisfixedfortheadjoumed meeting afteradjournment,
noticeof thetime and placeof theadjournedmeeting shallbe givento members inthemanner
prescribedforregularmeetingsof the Association.Unless otherwiseexpresslyprovidedin the

NonprofitAct,theDeclarationand theseBylaws, any actionmay be takenatany meetingofthe
Owners upon a majorityvoteoftheOwners who arepresentinpersonorby proxy.

3.6. Robert'sRules. Robert'sRules of Order Newly Revised (latestedition)shall
govem the conduct of the Association'smeeting when not in conflictwith the Condominium
Documents, theNonprofitAct,orany specialrulesofordertheAssociationmay adopt.

3.7. Actionby WrittenBallot.Any actionthatmay be takenatany annualor special
meetingoftheOwners may be takenwithouta meetingiftheAssociationdeliversa writtenballot
to everyOwner entitledto vote on thematter.The writtenballotshallsetfortheach proposed
action;and providean opportunityto voteforor againsteach proposedaction.All solicitations
forvotesby writtenballotshall(a)indicatethenumber ofresponsesneeded tomeet thequorum
requirements;(b)statethepercentageof approvalsnecessaryto approve each matterotherthan
electionofmembers oftheManagement Committee;(c)specifythetimeby which a ballotmust
be receivedby the Associationin orderto be counted;and (d) be accompanied by written
informationsufficienttopermiteach personcastingtheballottoreachan informeddecisionon
thematter.Approvalby writtenballotpursuanttothisSection3.7shallbe validonlywhen:

3.7.1.The time by which allballotsmust be receivedby the Associationhas

passedsothata quorum canbe determined;and
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3.7.2.The number ofapprovalsequalsorexceedsthenumber ofvotesthatwould
be requiredtoapprovethematterata meetingatwhich thetotalnumber ofvotescastwas
thesame asthenumber ofvotescastby ballot.

3.8. Action by Written Consent. Other than the electionof members of the

Management Committee, any actionthatmay be takenatany annualor specialmeeting of the
Associationmay be takenwithouta meeting and withoutpriornotice,ifone or more written

consents,settingforththe actiontaken,are signedby the Owners having not lessthan the
minimum votingpower thatwould be necessaryto authorizeor taketheactionata meeting at
which allOwners entitledto voteon theactionwere presentand voted.Such consentsshallbe

signed,datedand deliveredto the Associationwithina sixty(60)day period.Notice must be

givento thoseOwners who have not consentedat leastten (10)days beforethe actiontakes
effect.

3.9. Proxies.At each meeting of theOwners, each Owner entitledto vote shallbe
entitledto vote in person or by proxy.The rightto vote by proxy shallexistonly where a
notarizedappointmentform satisfyingtherequirementsofUtah Code Ann. gl6-6a-712shallhave
been executed by the Owner or by itsattorneythereuntoduly authorizedin writing.The
instrumentauthorizingthe proxy to actshallbe delivered,at or priorto the beginningof the

meeting,totheSecretaryoftheAssociation,or suchotherofficerorpersonwho may be actingas
thesecretaryatthemeeting.The secretaryofthemeetingshallentera recordof allsuchproxies
intheminutesofthemeeting.

3.10. ExerciseofVoting. Intheeventthata Unit isowned by more thanone Owner,
thenby themajoritywrittenagreementof allOwners aftertheinitialconveyance of such Unit,
one Owner shallbe appointedasthedesignatedowner ("DesignatedOwner") fortheUnitforthe

purposesof votingon Associationmattersand forbillingpurposes.ThisDesignatedOwner may
be changed at any time by deliveringto the Associationwrittennotificationof such change
signedby alltheOwners of theUnit.Ifmore than one of theOwners of a Unit ispresentata

meetingoftheUnit,thevoteallocatedtothatUnitmay be castonlyby theDesignatedOwner.

3.11. AssociationMembership. As setforthinthe Declaration,allOwners shallbe
members oftheAssociation.

4. Officers.

4.1. Designation.So long as there are three (3) members of the Management
Committee, one of themember officersshallbe designatedby theManagement Committee to
serveas President,one as Vice President,and one as Secretary-Treasurer.The Management
Committee may appointadditionalVice Presidentsand such otherassistantofficersas the

Management Committee may deem necessary.No officershallreceivecompensationforserving
as such.Allofficersand employees oftheAssociationshallserveatthewilloftheManagement
Committee. Officersshallbe annuallyelectedby the Management Committee and may be
removed and replacedby theManagement Committee.

4.2. FidelityBond. The Management Committee shallrequirethatofficers(andother

employeesoftheAssociation)be subjecttofidelitybond coverage.

4.3. President. The Presidentshallbe the chiefexecutiveof the Management
Committee and shallpresideat allmeetings of the Associationand of the Management
Committee and may exercisethe power ordinarilyallowableto the presidingofficerof an
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association,includingthe appointment of committees.The Presidentshallexercisegeneral
supervisionovertheProjectand itsaffairs.He or she shallsign,and theSecretaryshallwitness,
on behalfoftheAssociation,allconveyances,mortgagesand contractsof materialimportanceto
itsbusiness.He or she shalldo and perform allactswhich the Management Committee may
require.

4.4. Vice President.The Vice Presidentshallperformthefunctionsof thePresident
inhisorherabsenceorinabilitytoserve.

4.5. Secretary. The Secretaryshallkeep minutes of all proceedings of the

Management Committee and of themeetingsof theAssociationand shallkeep such books and
recordsas may be necessaryand appropriatefortherecordsoftheOwners and theManagement
Committee.

4.6. Treasurer. The Treasurershallbe responsiblefor the fiscalaffairsof the

Association,but may delegatethe dailyhandlingof funds and the keeping of recordsto the
Common Area Manager.

4.7. Execution of Amendments. Any officermay prepare,execute,certifyand
Record approved amendments to the Declaration,Articles,and Bylaws on behalf of the
Association.

5. Common Expenses;Assessments.

5.1. Common Assessments. All Common Expenses shallbe assessedinaccordance
withtheDeclaration.

5.2. Common Expenses. The Management Committee shallapprove or disapprove
theestimatedCommon Expenses and capitalcontributionsforthecoming fiscalyear.Common
Assessments shallbe assessedon a monthly,quarterlyor annual basis,atthe electionof the

Management Committee,totheOwners.

5.3. No Exemption. No Owner shallbe exempt from liabilityforCommon Expenses
by waiveroftheuseorenjoymentofany oftheProjectorby abandonment ofhisorherUnit.

5.4. Assessment Records. The Treasurershallkeep detailedrecordsof allreceipts
and expenditures,includingexpendituresaffectingthe Project,specifyingand itemizingthe

maintenance,repairand replacementexpensesof the Projectand any otherexpensesincurred.
Such recordsshallbe availableforexaminationby theOwners duringregularbusinesshours.In
accordancewith the actionsof the Management Committee in assessingCommon Expenses
againsttheUnits,theTreasurershallkeep an accuraterecordof such Common Assessmentsand
ofthepaymentsthereofby eachOwner.

5.5. PersonalObligation.AllCommon Assessmentsshallbe a separate,distinctand

personalliabilityoftheOwners atthetimeeach Common Assessment ismade. The Management
Committee shallhave the rightsand remediescontainedin theAct and in theDeclarationto
enforcethecollectionofCommon Assessments.

5.6. StatementsforPurchasers.Any person who shallhave enteredintoa written

agreementtopurchasea Unit,by writtenrequestdirectedtotheManagement Committee,shallbe
entitledtoobtaina writtenstatementfrom theTreasurersettingforththeamount ofthemonthly,
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quarterly,annualor otherperiodicCommon Assessments and the amount of unpaid Common

Assessmentschargedagainstsuch Unit and itsOwner(s),and ifsuch statementdoes not reveal

the fullamount of the unpaid Common Assessments as of the dateitisrendered,neitherthe

purchasernor the Unit shallbe liableforthe payment of an amount in excessof the unpaid
Common Assessments shown thereon,providedthatthe former Owner shallremain so liable.

Any such excesswhich cannotbe promptly collectedfrom the former Owner-grantormay be

reassessedby the Management Committee as a Common Expense to be collectedfrom all

Owners, includingwithout limitationthe purchaserof such Unit,his or her successorsand

assigns.The new Owner shall,and the former Owner shallnot,be liableforany Common

Assessmentsmade afterthe dateof transferof title,even though the expensesincurredor the

advances made by the Management Committee forwhich the Common Assessment ismade

relatein whole or in partto any periodpriorto thatdate.The Management Committee is

authorizedto requirea reasonablefeenotto exceed $50.00,unlessotherwiseauthorizedby the

Act,forfurnishingsuchstatements.

5.7. StatementsforOwners and Mortgagees.Inadditiontothestatementsissuableto

purchasers,theManagement Committee shall,upon ten(10)days'priorwrittenrequesttherefor,

provideto any Owner and to any Mortgagee, on requestat reasonableintervals,a current

statementofunpaidCommon AssessmentsforCommon Expenses,capitalcontributions,and for

any expenses of and advances by the Management Committee with respectto a Unit.The

Management Committee isauthorizedto requirea reasonablefeenot to exceed $25.00,unless

otherwiseauthorizedby theAct,forfurnishingsuchstatements.

5.8. Collection.In allcaseswhere allor partof any Common Assessments for

Common Expenses and capitalcontributionsand for any expenses of and advances by the

Management Committee cannotbe promptlycollectedfrom thepersonsorentitiesliabletherefor

undertheDeclarationor theseBylaws,theManagement Committee may reassessthesame as a

Common Expense withoutprejudiceto itsrightof collectionagainstsuch personsor entities,or

withoutprejudicetoitslienforsuchCommon Assessments.

6. Litigation.

6.1. Expenses. Ifarbitrationisinstitutedorany actionisbroughtby theManagement
Committee or by a member of the Management Committee on behalfof the Association,the

expensesof suit,includingreasonableattorneys'fees,shallbe a Common Expense. Except as

otherwiseprovidedby theDeclarationorapplicableUtah law,ifany actionisbroughtagainstthe

Management Committee or theofficers,employees or agentsthereofintheircapacitiesas such,
theexpensesofarbitrationor suit,includingattorneys'fees,shallbe a Common Expense.

6.2. Defense. Except as otherwiseprovidedby applicableUtah law,any actionor

arbitrationproceedingbroughtby or againsttheAssociation,theManagement Committee orthe

officers,employees or agentsthereof,intheirrespectivecapacitiesas such,or theProjectas a

whole, shallbe directedto the Management Committee, and shallbe defended by the

Management Committee; and theOwners and Mortgagees shallhave no rightto participatein

suchdefenseotherthanthroughtheManagement Committee.

7. Enforcement.

7.1. Abatement and Enjoinmentof Violationsby Owners. The violationof any rules

or regulationsadoptedby the Management Committee, the breach of any provisioncontained
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hereinor thebreachof any provisionof theDeclarationshallgivetheManagement Committee

theright,inadditiontoany otherrightssetforthintheseBylaws:

7.1.1.To entertheUnit inwhich or as to which such violationor breachexists

and to summarily abateand remove, attheexpenseof thedefaultingOwner or Owners,

any structure,thingorconditionthatmay existthereincontrarytotheintentand meaning
of theprovisionshereof,and the Management Committee shallnot therebybe deemed

guiltyinany manner oftrespassprovidedthatitemsofconstructionmay notbe alteredor

demolishedwithoutproperjudicialproceedings;and/or

7.1.2.To enjoin,abateorremedy by appropriatelegalproceedings,eitheratlaw

orinequity,thecontinuanceofany suchbreach.

7.2. Monetary Fines.The Management Committee may assessa fineagainstan

Owner forviolationsoftheCondominium Documents providedthattheManagement Committee

shallgivenoticetotheOwner oftheviolationand informtheOwner thata finewillbe imposed if

theviolationisnotcuredwithinthetimedesignatedby theManagement Committee,which shall

be atleast48 hours.The Management Committee may onlylevyfinesintheamounts and forthe

specificviolationsprovidedinthesebylaws or theAssociationrules,as theymay be amended

from time to time.An Owner who isassesseda finemay protestthe fineand requestthatthe

Management Committee hold an informalhearingto considera protestor disputeof the fine,

providedthatsuchprotestand requestaremade inwritingtotheManagement Committee no later

than thirty(30) days from the date the fineis assessed. Cumulative finesfor continuing
violationsmay notexceed$500.00permonth.

7.3. Remedies Cumulative. These remedies are cumulative to other remedies

provided in the Declarationand these Bylaws, any rules or regulationsadopted by the

Management Committee,orinany otherapplicablelaws.

8. Accounting.

8.1. Accountingand Recordkeeping.The books and accountsoftheAssociationshall

be keptinaccordancewith generallyacceptedaccountingproceduresunder thedirectionof the

Treasurer.The Associationshallmaintainfinancialrecords,recordsof Assessmentsas required

by Section5.4above and suchotherrecordsasrequiredby theDeclarationorby law.The costof

any auditshallbe a Common Expense unlessotherwiseprovidedintheDeclaration.

8.2. FinancialStatements.At thecloseof each fiscalyear,thebooks and recordsof

the Associationshallbe prepared by an independentpublic accountantapproved by the

Management Committee, and financialstatementsshallbe preparedby saidaccountantand

distributedtoallOwners.

8.3. Bug A budget for each fiscalyear shallbe adopted by the Management
Committee and distributedto allmembers oftheAssociationpriortothebeginningof thefiscal

yeartowhich thebudgetapplies.

8.4. Maintenance and Inspectionof Records. The membership register,including

mailingaddressesand telephonenumbers, books of account and minutes of meetings of the

Association,of theManagement Committee and of committeesof theManagement Committee

and allotherrecordsof theProjectmaintainedby theAssociation,Common Area Manager or

managing company shallbe made availableforinspectionand copying by any member of the
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Associationor hisor herdulyappointedrepresentativeatany reasonabletime and fora purpose
reasonablyrelatedto his or her interestas an Owner, at the officewhere the recordsare

maintained,includingthe Common Area Manager's office.Upon receiptof an authenticated
writtenrequestfrom an Owner alongwiththefeeprescribedby theManagement Committee to

defraythecostsofreproduction,theCommon Area Manager or othercustodianofrecordsofthe
Associationshallprepareand transmittotheOwner a copy ofany and allrecordsrequested.The
Associationmay, as a conditiontopermittingan Owner toinspectthemembership registeror to
itsfurnishinginformationfrom theregister,requirethattheOwner agreeinwritingnottouse,or
allowtheuse,of informationfrom themembership registerforcommercialor otherpurposesnot

reasonablyrelatedto the regularbusinessof the Associationand the Owner's interestin the

Association.The Management Committee shallestablishreasonableruleswithrespectto:

8.4.1.Noticetobe giventothecustodianoftherecordsby theOwner desiringto
make theinspectionorobtaincopies;

8.4.2.Hours and daysoftheweek when suchan inspectionmay be made; and

8.4.3.Payment of thecostof reproducingcopiesof documents requestedby an

Owner, Every member oftheManagement Committee shallhave theabsoluterightatany
timetoinspectallbooks,recordsand documents oftheAssociationand toinspectallreal
and personalpropertiesowned or controlledby theAssociation.Thisrightof inspection
shallincludetherighttomake extractsand copiesofrecords,subjectonlytotherightof
theAssociationtorequirethattheManagement Committee member agreeinwritingnot
touse,orallowtheuseof,theinformationfrom themembership registerforcommercial
or otherpurposesnot reasonablyrelatedto the businessof the Associationand the

Management Committee member's interestinsuchAssociation.

9. RentalorLeaseofUnitsby Owners.

9.1. Rental Agreement. Short-termrentalsshallbe coordinatedby the Rental

Manager, ifdesignatedby theManagement Committee,usinga RentalManagement Agreement
as providedby theRentalManager. Any Owner who utilizesa differentform of agreementor
who rentsor leaseshisor her Unit forthirty(30)days or more in durationshallfilewith the

Management Committee orthecommon Area Manager a copy oftherentalorleaseagreement.

9.2. Owner Responsible.The provisionsoftheseBylaws shallapplywithequalforce
toallguestsand tenantsoftheOwners. Any Owner who rentsor leasesorotherwisepermitsany
otherpersontoutilizehisorherUnit shallbe responsiblefortheconductofhisorhertenantsor

occupants,and upon writtennoticefrom the Management Committee or the Common Area

Manager, saidOwner shallbe responsibleforcorrectingviolationsof the Declaration,these

Bylaws ortherulesand regulationscommittedby suchtenantsoroccupants.

9.3. Violations.Ifan Owner failstocorrectviolationsby tenantswithinseventy-two
(72) hours of such notice,the Management Committee or Common Area Manager shallbe
deemed tobe theagentoftheOwner and empowered totakeany enforcementactiontheOwner
would be entitledtotake,thereasonablecostsofsuchaction,includingbutnotlimitedtofeesand
costspaidto thirdparties,to be assessedto the Owner and payablewithinthirty(30)days of
Common Assessment.Such costsshallbe collectedand enforcedinthesame manner asCommon

ExpensesundertheDeclaration.
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9.4. Remedies.The power oftheManagement Committee orCommon Area Manager
hereundershallincludebutnotbe limitedtoany and alllegalremediesavailableunderthelaws
of theStateof Utah.Any Owner by theactof renting,leasingor otherwisepermittingany other

persontoutilizehisor herUnit shallbe deemed tohave consentedtotheseproceduresand shall

indemnifyand saveharmlesstheManagement Committee and theCommon Area Manager from
and againstany and allliabilitytherefor.Itisexpresslyunderstoodthattheremediesavailableto
theManagement Committee or Common Area Manager shallincludebut not be limitedto the

righttoseeklawfulevictionofthetenantwithoutany liabilitytotheOwner ortenant.

9.5. Collectionand Applicationof Rents. As providedfor in Section19.5of the

Declaration,ifan Owner shallatany timeleasehisorherUnitand shalldefaultinthepayment of
Common Assessments fora periodof more than sixty(60) days afterdue and payable,the

Management Committee may, atitsoption,so longas such defaultshallcontinue,demand and
receivefrom any tenantoftheOwner therentdue orbecoming due,and thepayment of suchrent
totheManagement Committee shallbe sufficientpayment and dischargeof such tenantand the
Owner forsuchCommon Assessmentstotheextentoftheamount so paid.ThisSection9.5shall
be incorporatedby referenceintoeveryleaseagreemententeredintoby and between an Owner
and hisorhertenant,whetherornotthisSectionisexpresslyreferencedtherein.

10. Amendment ofBviaws.

Except as otherwiseprovidedintheDeclaration,theseBylaws,or by applicablelaw,theBylaws
may be amended by thevote or writtenassentof Owners holdinga majorityof theTotalVotes of the
Associationpresentinpersonorby proxy ata meetingdulycalledforsuchpurpose.Provided,however,
thepercentageofthevotingpower necessarytoamend a specificclauseorprovisionshallnotbe lessthan
thepercentageof affirmativevotesprescribedforactionto be takenunder thatclause.Upon such an
affirmativevote,theManagement Committee shallacknowledge theamended Bylaws, settingforththe
factoftherequiredaffirmativevoteoftheOwners, and theamendment shallbe effectiveupon recording
in the Ofice of the Summit County Recorder.Notwithstandinganythingto the contrarycontainedor

impliedherein,DeclarantduringtheDeclarantControlPeriod,shallhave therighttounilaterallyamend
theseBylaws withoutthevote or consentof theManagement Committee or any Owner, subjectto the
unilateralamendment proceduresand limitationsdescribedinSection17.2oftheDeclaration.

11. Miscellaneous.

11.1.Severability.The provisionshereofshallbe deemed independentand severable,
and theinvalidityor partialinvalidityor unenforceabilityof any one provisionor portionhereof
shallnotaffectthevalidityorenforceabilityofany otherprovisionhereof.

11.2.Waiver. The failureof the Management Committee to insistupon strict

performanceofany provisionshereofshallnotbe construedas a waiverforfuturepurposeswith

respectto any such provisionor option.No provisionof theseBylaws shallbe deemed tohave
been waived unlesssuchwaiverisinwritingand signedby theManagement Committee.

11.3.Captions. The captionshereinareinsertedonlyasa matterofconvenienceand for
referenceand inno way to define,limitor describethescopeof theseBylaws nor theintentof

any provisionhereof.

11.4.EffectiveDate. These Bylaws shalltakeeffectas of the dateof theDeclaration,
havingbeen dulyadoptedby theManagement Committee.
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11.5.Counterparts.These Bylaws may be executedin severalcounterparts,each of

which shallbe an originaland allofwhich shallconstitutebutone and thesame instrument.

EXECUTED the n day of ^0 ,2015.
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CERTIFICATION

I,theundersigned,do herebycertify:

That Iam a dulyappointedPresidentofthe692 Main StreetCondominiums Association,a Utah

nonprofitcorporation;

ThattheforegoingBylaws constitutetheoriginalBylaws ofsaidAssociation,asdulyadoptedata

meetingoftheManagement Committee thereofheldon the day of fibrya ,2015.

Certifiedto be the Bylaws adopted by the Management Committee of the 692 Main Street

Condominiums, a Utah nonprofitcorporation,dated f,Avy () ,2015.

By:
Brenda Nagle

President

692 Main StreetCondominiums Association

STATE OF UTAH

COUNTY OF SUMMIT

The foregoinginstrumentwas acknowledged beforeme this day of 4/td ,
2015 by Brenda Nagle,who appearedbeforeme and acknowledgedthatshe isthePrefidMtof 692 ain
StreetCondominiums, a Utah non-profitCorporation.

By:
NOTARY PUBLIC

My Commission Expires /

17?$1
COLLEENSTEPHANIETAYLOR

NotaryPublic
StateofUtah

Comm.No.666487
My Comm.ExpiresMay5,2017
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