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@@é& PARTIAL ASSIG)\@T OF DEED OF TRUST@@é\X

e 5@0@ — =8
IAL ASSIGNMENT OF DEED QF ST (the “Assignment”) is m

TH) ad e@ entered into as of January @
24,2020, from Reef Common Holgi LC having such address(es?) ‘;)\» tained on each signature page @%

below (“Assignor’) to Founders, LLC, having an address of 160‘W-

Q
§§§4004 (“Assignee”). @%ﬁ% @%ﬁ%
®@ WHEREAS, on or ab ﬁg@ber 2,2019, Assignor mad n the original aggregate princi ount
@ of $1,780,000.00 to% ain Street Investors, LLC, a @ imited liability company (th ), which
Loan is evidenced by the following:
(a@%ﬂed Promissory Note dated 2, 2019 in the principal ame@ $1,580,000.00 by @Q(\X
@ between 692 Main Inve €, a Utah limited liability c@ s Borrower and Reef @@
Common Holdings LLC. % % %
NC 0.(0) NC: 0 (&3
o @ (b) Secured Promisso @b ated October 2, 2019 in the principal amount of $200,000.00 b
@%@% between 692 Mai estors, LLC, a Utah limite{% ity company as Borrower
@ Secured Credi C, a Utah limited liability CO@ y. @
@® (c) Deed ol@s dated October 2, 2019 by 69@§ Street Investors, LLC, a U@ ited
liability company recorded by the Summit County Recorder on October 03,2019 as

D entID 01119110 B: 2532 P: in the official records of Summit County, Utah for %
nefit of those individuals/en s sted on Schedule A as Benefi¢iary. @

Canyon Crest Rd., Alpine, U
e

I@XS, in conjunction with th gﬁgnment, the Parties have %cg%& into those certain Loan %@
A ent Agreements dated on @r nd January 24, 2020; and o @ o @

% e o e,
(3%%% REAS, Assignee desi chase and Assignor desires a 12.34177215% interest in @@te
@ representing four hundred undred ninety-five thousand s ($195,000.00) due to As nder

si
@ the note, which repre@@a 10.95505618% interest ir@@gregate Loan (the “T ransfe@@@re ),

and

O

and all right§‘and interests of Assignor unde ransferred Interest to Assignt@
: &

WHEREAS, i%the desire and intent of Assign effect an assignment of the Deg(\g of Trust and Note %
G 8 :
ON%‘% REFORE, the parties hsret& e as follows: @%
& & & &
S 5%3 g%& g%&
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o%@
Qg% . Assngnor h assngns transfer, conveys a over to Assignee, its succes

®@ as51gns Sllbj e terms and conditions set herein, and Assignee, for i d lts
@ SUCCESSOrS igns, hereby accepts the tr them Assignor’s above-des ight, title

and interest a Beneﬁc1ary in and to the Dee of Trust and as Lender under the Note. This
Assng@ém is made and received w1thou@3y recourse to Assignor, whatsor%i‘

@ Assignor represents, w. (@f% covenants that Assignor ight and authority to

@sngn its right, title and mte%?% the Deed of Trust and theﬂ% d that Assignor has not x@

heretofore assigned, conv transferred to any other ent erson any of the right, title or @
Qﬁ%%@ interest, or any part h ich are herein assigned to %g %@

3. This Assi @gnt may be signed in any numberof counterparts, each of which s € an

@ original for @oses but all of which taken Wr shall constitute only one nt. The

- production oftany executed counterpart of this Assignment shall be sufficient | purposes
w1th0l%roducmg or accounting for any other counterpart.
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@ ASSIGNOR: ®® ©® ®®

REEF COMM()@?&OLDINGS LLC g&
@@@
@S@J WLQQA" N 5 @% 5 @%

I~ &® A Xy
g T S &
S S S S
Address: }S 8?;]2/33 S(I)rjst Rd. @ é\x @ é\& @ é\&

& \

XC: XC:

C@® @> s®§ @@
@ STATE OF ﬂéﬁ@% = ) @ @

coqu@& (/((}7! (/\ ) @QX

O@@ y of J (-’L “7’ o (C\ @ﬁ% year JOAO  before 1@ er51gned personally @
ared personally known toine or proved to me on the x
% aSIS of satlsfactory ev1denc@ @e the individual(s) whose ﬁg@é are subscribed to the w1tl§§

@

instrument and acknowle me that he/she/they execut ame in his/her/their capac:%

@)
O@% that by his/her/their sign on the instrument, the indivi , or the persons upon behalf

© the individual(s) acte @ecuted the instrument, and tha @ md1v1dual ade such appe @O
@@ the undersigned.i tate of u,({?/{—\/ , Co ’ f

NOTA BLIC @ﬁ @@%

%@bmmlssmn expires: f—f‘/ G / @ @
o 3© %@x %@x
@&%@ G R ggs@
®@ <H DREA LORINCZY JOHNSON © EAL) ©
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@ @ SCHEDULE I: PROPER& @

ESCRIPTION

@@@QX

N

%D IS SITUATED IN THE COUNTY ,.@Q MIT, STATE OF UTAH, AND DESCRIBED AS FOLLOWS: @

(,} MAIN STREET CONDOMINIUMS; A CONDOMINIUM N @N
'b FIED IN THE RECORD OF SURY RECORDED IN SUMMIT -\
583% OUNTY, AS ENTRY NO. 1012985, ON FEBRUARY 19,2015 (A CORD OF SURVEY mp@gﬁ
AMENDED OR SUPPLEMENTED IN THE DECLARATION OF
CONDOMINIUM '? IN STREET CONDOMINIUMS RECORDED IN SUMMIT cowga@
@ ~ ENTRY NO. 1012986; BOOK 2280, PAGE 17 (AS SAID D@ TION MAY HAVE HERET
AMENDED OR SUPPLEMENTED).

-1, CONTAINED WITHIN TH

BEEN

TOGETHER THE APPURTENANT UNDI@ INTEREST IN SAID PROJE@OMMON AREAS @

ASES D IN SAID DECLARATI @@

TR WITH THE FOLLOWING EMENTS: @X @X
O
%% SEMENT 1: C@@ % @ § @
TOGETHER WITH A NO USIVE SURFACE RIGHT OF AS RESERVED IN THE QUIT(CLAIM
DEED RECORDED , 1997 AS ENTRY NO. 476‘2%&@001( 1039 AT PAGE 766 OV
/ SOUTHERLY HALF HE VACATED 7TH STREET TING SAID LOT A-1, SUBJEC

RECITALS AS FOUND IN SAID QUIT CLAIM DEI%

EASEME @ @% @%
O3 © © ef
R WITH A NON EXCL@ ALK AND FIRE EXIT EA AND FIRE LANE x

NT OVER THE FOLLOWIN SCRIBED LAND AS GRANTE HE GRANT OF EASEMENT @

NO. 377986 IN BOOK 721 % 484 AND SUBJECTTO T %@%

o ORDED APRIL 22, 1993 ASE
Q%;%% CITALS IN SAID EASEMENT:
SIDEWALK AND FIRE EA

IS NORTH 151.66 FEET A
AST QUARTER OF THE NO AST

T: BEGINNING AT A POINT
@ 13048 FEET FROM T HWEST CORNER OF THE

@ QUARTER OF SECTION 16, TOWNSHIP 2 SOUTH, RA AST, SALT LAKE BASE &

AND RUNNING THENCE SOUTH 31°58'04" EAST 4.28 FEET; THENCE SOUTH 65°56'00" .

FEET; THENCE NORTH 58°02'07" EAST 30.88 FE%&FO THE POINT OF BEGINNING é\x

FIRE ' SEMENT BEGINNING AT NORTH 147.92 FEET A 128 21 FEET FROM @

THE SO ST CORNER OF THE 1 AST QUARTER OF THE N R ST QUARTER OF
S N 16, TOWNSHIP 2 SOUTH, E 4 EAST, SALT LAKE BASE MERIDIAN; AND
ING THENCE SOUTH 31°5 AST 10.10 FEET; THENCE SO %@

@% NCE SOUTH 58°02'07" \'@r 6 FEET; THENCE NORTH

5°56'00" WEST 31.87 FEET;
" WEST 10.00 FEET; THEN %@

NORTH 58°02'07" EAST 50. THENCE NORTH 65°56'00" 31.17 FEET TO THE POINT
(©)”  BEGINNING. ©)
@@ (THE BASIS OF BE FOR THE ABOVE DESCRI S NORTH 35°59'00" WEST mm THE
SURVEY MONUMENTS' LOCATED ON PARK AVENU WEEN 9TH STREET AND 11 ET).
EASEMENT 3:
TOGET, ﬂ A NON-EXCLUSIVE EAS ﬁ&FOR THE SOLE PURPOSE STRUCTING, @é&
USIN INTAINING A STAIRW. SIDEWALK OVER AND A HE FOLLOWING @@

AN AN
XC @ XC
@ P & @ 0 (&
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@@@QX @@QX @@@QX

NS 10
%GQESCRIBED PROPERTY AS D IN THE GRANT OF EA RECORDED SEPTEMBER @
O AS ENTRY NO. 517126, IN 1180, AT PAGE 426 SUBJEC HE RECITALS IN SAID EAS
O

O
@@ BEGINNING AT A P HIS IS NORTH 151.56 FEET@EST 130.48 FEET FROM T
= SOUTHWEST CORN F THE SOUTHEAST QUARTER-OF THE NORTHEAST QUARTER SECTION

16, TOWNSHIP 2, SOUTH, RANGE 4 EAST, SALT LKE BASE AND MERIDIAN; AND RUNNING THENCE
SOUTH 31°58'04" EAST 4.28 FEET: THENCE NORTH 65°56'00" EAST 3.25 FEET; THEN E NORTH é&
ING Q @@@

31°58'04" .28 FEET TO THE POINT OF "

1@?5 1.56 FEET AND WEST 130.4 FROM THE x
AST QUARTER OF THE NOR ST QUARTER OF SECTION @

.@\"w DIAN; AND RUNNING T q&@
RADIUS CURVE TO THE LEF

G AT APOINT THIS ISNO
WEST CORNER OF THE SO
g % , TOWNSHIP 2 SOUTH, RA

NORTH 65°56'00" EAST 25.2

o WHICH THE RADIUS POI ARS NORTH 74°23'07" EAST, [ENCE SOUTHEASTERLY ALO
ARC OF SAID CURV ET THROUGH A CENTRA :fb E OF 03°25'00" THENCE S
@ 65°56'00" WEST 20. T; THENCE NORTH 66°11' 12 T 5.72 FEET TO THE POINT GINNING.

EASEMENT 4.{& g& g& g&
TOG @ VITH AND SUBJECT TO L@é{@ EMENTS AS SHOWN W CERTAIN PARKING @@
T BETWEEN MCINTOSH D. AND GKM LTD. RECO UST 5, 1993, AS ENTRY x
P ©
; %

600, IN BOOK 743, AT PAGE ND FIRST AMENDMENT BY BETWEEN MCINTOSH MILL
ND GKM LTD. RECORDE CH 21, 2006, AS ENTRY NO. @ 1, INBOOK 1778 AT PAGEOI@
MMIT COUNTY RECO FICE.
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