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WHEN RECORDED, MAIL TO: By PCG

Reef PreferredHoldingsLLC ElectronicallyRecorded

160 W. Canyon CrestRoad

Alpine,UT 84004

PARTIAL ASSIGNMENT OF DEED OF TRUST

THIS PARTIAL ASSIGNMENT OF DEED OF TRUST (the"Assignment")ismade and enteredintoasofJanuary
8,2020,from Reef Common HoldingsLLC havingsuchaddress(es)as containedon each signaturepage
below ("Assignor")to Reef PreferredHoldings LLC, having an addressof 160 W. Canyon CrestRd.,

Alpine,Utah 84004 ("Assignee").

WHEREAS, on oraboutOctober2,2019,Assignormade a loanintheoriginalaggregateprincipalamount

of$1,780,000.00to692 Main StreetInvestors,LLC, a Utah limitedliabilitycompany (the"Loan"),which

Loan isevidencedby thefollowing:

(a) SecuredPromissoryNote datedOctober2,2019 intheprincipalamount of$1,580,000.00by
and between692 Main Investors,LLC, aUtah limitedliabilitycompany asBorrowerand Reef

Common HoldingsLLC.

(b) SecuredPromissoryNote datedOctober2,2019 intheprincipalamount of$200,000.00by and

between 692 Main Investors,LLC, a Utah limitedliabilitycompany as Borrower and SFM

SecuredCreditIILLC, a Utah limitedliabilitycompany.

(c) Deed ofTrustdatedOctober2,2019 by 692 Main StreetInvestors,LLC, a Utah limited

liabilitycompany recordedby theSummit County Recorderon October03,2019 as

Document ID 01119110 B: 2532 P: 1209 intheofficialrecordsofSummit County,Utah for

thebenefitofthoseindividuals/entitieslistedon ScheduleA asBeneficiary.

WHEREAS, in conjunctionwith thisAssignment,the Partieshave enteredintothose certainLoan

AssignmentAgreements datedon oraroundJanuary8,2020;and

WHEREAS, Assigneedesirestopurchaseand Assignordesirestosella 31.32335633% interestintheNote

representingfourhundred fourhundred ninety-fourthousandninehundred ninedollarsand threecents

($494,909.03)due to Assignor,which representsan interestof 27.80387809% in the Loan (the

"TransferredInterest");and

WHEREAS, itisthedesireand intentof Assignortoeffectan assignmentoftheDeed of Trustand Note

and allrightsand interestsofAssignorundertheTransferredInteresttoAssignee.

NOW THEREFORE, thepartiesheretoagreeasfollows:



1. Assignorherebyassigns,transfer,conveysand setsovertoAssignee,itssuccessorsand

assigns,subjectto the terms and conditionssetforthherein,and Assignee,for itselfand its

successorsand assigns,herebyacceptsthetransfertothem of Assignor'sabove-describedright,
titleand interestas Beneficiaryinand totheDeed of Trustand as Lender undertheNote. This

Assignment ismade and receivedwithoutany recoursetoAssignor,whatsoever.

2. Assignorrepresents,warrants,and covenantsthatAssignorhastherightand authorityto

assignitsright,titleand inteestinthe Deed of Trustand theNote and thatAssignorhas not

heretoforeassigned,conveyed ortransferredtoany otherentityorpersonany oftheright,titleor

interest,orany parthereof,which arehereinassignedtoAssignee.

3. ThisAssignmentmay be signedinany number ofcounterparts,eachofwhich shallbe an

originalforallpurposes,butallofwhich takentogethershallconstituteonlyone agreement.The

productionof any executedcounterpartof thisAssignment shallbe sufficientforallpurposes
withoutproducingoraccountingforany othercounterpart.

(Signaturesbeginonfollowingpage)

01137088 Page 2 of 5 Summit County



ASSIGNOR:

REEF COMMON HOLDINGS LLC

Signature:

By: Jed Robt

Its:Manager

Address:160 W Canyon CrestRd.

Alpine,Utah 84004

STATE OF )

COUNTY OF )

On thel day of intheyear20,239 beforeme, theundersigned,personally

appearedd RM LV(f o a personallyknown tome orprovedtome on the

basisof satisfactoryevidenceto be the individual(s)whose names are subscribedto the within

instrumentand acknowledgedtome thathe/she/theyexecutedthesame inhis/her/theircapacity,and

thatby his/her/theirsignatureson theinstrument,theindividual(s),orthepersonsupon behalfofwhich

theindividual(s)acted,executedtheinstrpment,and thatsuchingiviualmade suchappearancebefore

theunder i ed intheStateof L(M ¼_ ,County of C#T-4 .

NOfÃRY PUBLIC
ANDREA LOWNC2Y JOHNSON

NotaryPublic,Stateof
Utah

My commission expires: /to 14 commission#71os42
My CommissionExpiresOn

April06,2024

(SEAL)
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SCHEDULE I:PROPERTY DESCRIPTION

THE LAND ISSITUATEDINTHECOUNTY OF SUMMIT, STATEOFUTAH,AND DESCRIBEDASFOLLOWS:

UNIT C-1,CONTAINED WITHIN THE 692MAIN STREET CONDOMINIUMS, A CONDOMINIUM

PROJECT AS THE SAME ISIDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED IN SUMMIT

COUNTY, AS ENTRY NO. 1012985,ON FEBRUARY 19,2015(AS SAID RECORD OF SURVEY MAP MAY

HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION OF

CONDOMINIUM FOR 692MAIN STREET CONDOMINIUMS RECORDED IN SUMMIT COUNTY, AS

ENTRY NO. 1012986,BOOK 2280,PAGE 17(AS SAID DECLARATION MAY HAVE HERETOFORE BEEN

AMENDED OR SUPPLEMENTED).

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECT'S COMMON AREAS

AS ESTABLISHED IN SAID DECLARATION.

TOGETHER WITH THE FOLLOWING EASEMENTS:

EASEMENT 1:

TOGETHER WITH A NON EXCLUSIVE SURFACE RIGHT OF WAY AS RESERVED IN THE QUIT CLAIM

DEED RECORDED APRIL 16,1997AS ENTRY NO. 476917IN BOOK 1039AT PAGE 766OVER THE

SOUTHERLY HALF OF THE VACATED 7TH STREET ABUTTING SAID LOT A-1,SUBJECT TO THE

RECITALS AS FOUND IN SAID QUIT CLAIM DEED.

EASEMENT 2:

TOGETHER WITH A NON EXCLUSIVE SIDEWALK AND FIRE EXIT EASEMENT AND FIRE LANE

EASEMENT OVER THE FOLLOWING DESCRIBED LAND AS GRANTED IN THE GRANT OF EASEMENT

RECORDED APRIL 22,1993AS ENTRY NO. 377986IN BOOK 721AT PAGE 484AND SUBJECT TO THE

RECITALS IN SAID EASEMENT:

SIDEWALK AND FIRE EASEMENT: BEGINNING AT A POINT THAT ISNORTH 151.66FEET AND WEST

130.48FEET FROM THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST

QUARTER OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE & MERIDIAN;

AND RUNNING THENCE SOUTH 31°58'04"EAST 4.28FEET; THENCE SOUTH 65°56'00"WEST 31.17

FEET; THENCE NORTH 58°02'07"EAST 30.88FEET TO THE POINT OF BEGINNING.

FIRE LANE EASEMENT: BEGINNING AT A POINT NORTH 147.92FEET AND WEST 128.21FEET FROM

THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF

SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; AND

RUNNING THENCE SOUTH 31°58'04"EAST 10.10FEET; THENCE SOUTH 65°56'00"WEST 31.87FEET;
THENCE SOUTH 58°02'07"WEST 49.76FEET; THENCE NORTH 32°25'56"WEST 10.00FEET; THENCE

NORTH 58°02'07"EAST 50.53FEET; THENCE NORTH 65°56'00"EAST 31.17FEET TO THE POINT OF

BEGINNING.

(THE BASIS OF BEARING FOR THE ABOVE DESCRIPTION ISNORTH 35°59'00"WEST BETWEEN THE

SURVEY MONUMENTS LOCATED ON PARK AVENUE BETWEEN 9TH STREET AND 11TH STREET).
EASEMENT 3:

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR THE SOLE PURPOSE OF CONSTRUCTING,

USING, AND MAINTAINING A STAIRWAY AND SIDEWALK OVER AND ACROSS THE FOLLOWING
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DESCRIBED PROPERTY AS CREATED IN THE GRANT OF EASEMENT RECORDED SEPTEMBER 8,1998,
AS ENTRY NO. 517126,IN BOOK 1180,AT PAGE 426 SUBJECT TO THE RECITALS IN SAID EASEMENT:

BEGINNING AT A POINT THIS ISNORTH 151.56FEET AND WEST 130.48FEET FROM THE
SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION

16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING THENCE
SOUTH 31°58'04"EAST 4.28FEET; THENCE NORTH 65°56'00"EAST 3.25FEET; THENCE NORTH

31°58'04"WEST 4.28FEET TO THE POINT OF BEGINNING.

BEGINNING AT A POINT THIS ISNORTH 151.56FEET AND WEST 130.48FEET FROM THE

SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION

16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING THENCE

NORTH 65°56'00"EAST 25.28FEET TO A POINT ON A 71.66FOOT RADIUS CURVE TO THE LEFT, OF

WHICH THE RADIUS POINT BEARS NORTH 74°23'07"EAST, THENCE SOUTHEASTERLY ALONG THE

ARC OF SAID CURVE 4.27FEET THROUGH A CENTRAL ANGLE OF 03°25'00"THENCE SOUTH
65°56'00"WEST 20.45FEET; THENCE NORTH 66°1l'12"WEST 5.72FEET TO THE POINT OF BEGINNING.

EASEMENT 4:

TOGETHER WITH AND SUBJECT TO THE EASEMENTS AS SHOWN IN THAT CERTAIN PARKING
EASEMENT BETWEEN MCINTOSH MILL LTD. AND GKM LTD. RECORDED AUGUST 5,1993,AS ENTRY

NO. 384600,IN BOOK 743,AT PAGE 166AND FIRST AMENDMENT BY AND BETWEEN MCINTOSH MILL
LTD. AND GKM LTD. RECORDED MARCH 21,2006,AS ENTRY NO. 772151,IN BOOK 1778AT PAGE 1225

SUMMIT COUNTY RECORDER'S OFFICE.

Parcel#:692-MAIN-C-1
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