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COLLATERAL ASSIGNMENT

As securityfor the Loan (as defined herein),NEB PARTNERS LLC, a Utah limited

liabilitycompany having itsprincipalplace of businessat 160 West Canyon CrestRoad, Alpine,
Utah 84004 (the"Assignor"),forand in considerationof the sum of One Dollar($1.00)and other

valuableconsiderationpaid by Assignee (asdefinedherein),the receiptand sufficiencyof which

are hereby acknowledged, does by thesepresentsas of August 3,2020, subjectto the terms and

conditionssetforthbelow, hereby collaterallyassign and pledge unto NORTHEAST BANK, a

banking corporationorganizedunder the laws of the Stateof Maine, having a businessaddressof

200 Berkeley Street,17thFloor,Boston, MA 02116 (the"Assignee"),and does hereby grantto

Assignee a securityinterestin,the CollateralAsset describedon ExhibitA attachedheretoand all

accounts,chattelpaper,depositaccounts,documents, generalintangibles,instruments,investment

property,letter-of-creditrights,letterof credit,money, pledged litigationrights,supporting

obligationsand collateralsecurityrelatedto such CollateralAsset,whether now owned orhereafter

acquired. The CollateralAsset encumbers the realproperty (the"Property")more particularly
describedon ExhibitB attachedheretoand made a parthereof. This CollateralAssignment (this

"Assignment") and the provisionsdescribedhereinare consented to by REEF-PCG LLC, a Utah

limitedliabilitycompany (the"Agent"),the agent and/orservicerunder the CollateralAsset.

1. This Assignment isexecuted in connection with a certainloan arrangement (asamended

from time to time,the "Loan") enteredintoby and among Assignor,variousaffiliatesof

Assignor,and Assignee which Loan isevidenced by, among otherdocuments, instruments

and agreements, a certainLoan Agreement dated as of August 3, 2020 by and among

Assignor,variousaffiliatesof Assignor,and Assignee (asamended from time to time,the

"Loan Agreement"; saidLoan Agreement togetherwith such documents, instrumentsand

agreements evidencingthe Loan, collectively,the "Loan Documents"), as affectedby (i)
that certainLoan Assignment Agreement dated January 8, 2020 from Reef Common

Holdings LLC, a Utah limitedliabilitycompany ("RCH") toReef PreferredHoldings LLC,

a Utah limitedliabilitycompany ("RP_H"),(ii)thatcertainLoan Assignment Agreement
dated January 22, 2020 from RCH to RPH, and (iii)that certainLoan Assignment

Agreement datedJanuary 24,2020 from RCH toFounders Group LLC, a Delaware limited

liabilitycompany ("Founders Group"), (iv)thatcertainLoan Assignment Agreement dated

August 3,2020 from RCH toAssignor,(v)thatcertainLoan Assignment Agreement dated

August 3, 2020 from SFM Secured Credit II LLC, a Utah limitedliabilitycompany

("SFM") to Assignor,(vi)thatcertainLoan Assignment Agreement dated August 3,2020

from RPH toAssignor,and (vii)thatcertainLoan Assignment Agreement datedAugust 3,
2020 from Founders Group to Assignor (each such assignment, collectively,the

"AssignmentDocuments").

2. This Assignment is a collateralassignment given solelyfor the purpose of securing

Assignor'sobligationstoAssignee under theLoan Documents and isexecuted pursuantto

and subjectto allof theterms and conditionsof the Loan Documents.

3. So long as no defaulthas occurred under the Loan Documents, Assignor shallhave and

may exerciseallrights,as the owner or holder of the CollateralAsset,which are lawful

and arenot inconsistentwith the provisionsof the Loan Documents, which rightsinclude

but arenot limitedto conducting in Assignor's own name and steada foreclosureof any

mortgage or deed of trustconstitutinga CollateralAsset;provided,however thatno such

foreclosureshallbe effectivenor shallany foreclosuredeed convey titleto the Property
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freeand clearof thisAssignment unlessAssignee (i)has been provided with priorwritten

noticeof such foreclosure,and (ii)has releasedthisAssignment of record.

4. This Assignment shallbe governed by thelaws of the Stateof Utah.

5. This Assignment shallbe binding upon Assignor,Agent and theirsuccessorsand assigns
and shallinureto thebenefitof Assignee and itssuccessorsand assigns.

[Remainder ofpage intentionallyblank. Signaturepage follows.]
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IN WITNESS WHEREOF, the undersigned has executed thisAssignment as of the date

setforthabove.

NEB PARTNERS LLC,

a Utah limitedliabilitycompany

By: PERE Holdings LLC, a Utah limited

liabilitycompany, itsManaging Member

By: Reef CapitalInvestment LLC, its

Manager

By:
Name: Michaef Burke

Title: Manager

THE STATE OF

COUNTY OF

e day in theyear 2020 before me, theundersigned,personallyappeared

Personallyknown to me or proved to me on the basisof

satisfactoryevidence to be the individual(s)whose name(s) is (are)subscribed to the within

instrument and acknowledged to me that he/she/they executed the same in his/her/their

capacity(ies),and thatby his/her/theirsignature(s)on the instrument,the individual(s)or the

person upon behalf of which the individual(s)acted, executed the instrume t,a that such

individualmad h appearance before the undersigned in the Stateof ,

County of h

No e Signaçure | / anonen i.omuczyJoHNSON

Print /
NotaryPublic,StateofUtah

Commission#710542

My CommissionExpiresOn

Titleor Office: AfoU April06,2024

My commission expires: 2d

[Signaturescontinueon the followingpage.]

[SignaturePagetoCollateralAssignment]
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CONSENTED TO BY:

REEF-PCG TLC,

a Utah limitedliabilitycompany

By:
Mame: Chad DeCoursey
Title: Managing Director

THE STATE OF

COUNTY OF

On the JD da o intheyear2020 beforeme, theundersigned,personallyappeared

,personallyknown to me or proved to me on the basisof

satisfactoryevidence to be the individual(s)whose name(s) is (are)subscribedto the within

instrument and acknowledged to me that he/she/theyexecuted the same in his/her/their

capacity(ies),and thatby his/her/theirsignature(s)on the instrument,the individual(s)or the

person upon behalf of which the individual(s)acted,executed the instrument,a d thatsuch

individualmade such appearance beforethe undersigned in the Stateof (/ ,

County of

Notary Pu licSi nature AesoneAtoRINCZYJOHNSON

Print 0 NotaryPublic,StateofUtah
Commission#710542

Titleor Office: A ri06,2 2

My commission expires: ,7_4L

[SignaturePagetoCollateralAssignment]
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ExhibitA

DESCRIPTION OF COLLATERAL ASSET DOCUMENTS

Loan datedOctober 2,2019 by and among 692 MAIN STREET INVESTORS LLC, a Utah limited

liabilitycompany (the "Underlying Borrower"), REEF-PCG LLC, a Utah limited liability

company, as Agent (the "Agent"), SFM SECURED CREDIT II LLC, a Utah limitedliability

company ("SFM Lender") and Reef Common Holdings LLC, a Utah limitedliabilitycompany

("Common Holdings Lender" togetherwith SFM Lender, hereinafter,collectively,the "Original

Lenders") in the aggregate amount of $1,780,000.00. The Loan and associatedloan documents

were assigned to NEB PARTNERS LLC ("NEB Partners")pursuant to those certainLoan

Assignment Agreements, each dated August 3, 2020 and those certainallongesand assignments
as more particularlydescribed below. The Loan is evidenced by, among other documents,

instruments,assignments,and agreements,a certain:

1. Loan Agreement dated October 2, 2019 by and among Underlying Borrower, Agent and

OriginalLenders,as affectedby (i)thatcertainLoan Assignment Agreement datedJanuary

8,2020 from Common Holdings Lender to Reef PreferredHoldings LLC, a Utah limited

liabilitycompany ("Reef Preferred Holdings"), (ii)that certain Loan Assignment

Agreement dated January 22, 2020 from Common Holdings Lender to Reef Preferred

Holdings, and (iii)thatcertainLoan Assignment Agreement dated January 24, 2020 from

Common Holdings Lender to Founders Group LLC a Delaware limitedliabilitycompany

("Founders Group"), (iv)thatcertainLoan Assignment Agreement dated August 3,2020

from Common Holdings Lender to NEB Partners,(v) that certainLoan Assignment

Agreement datedAugust 3,2020 from SFM Lender toNEB Partners,(vi)thatcertainLoan

Assignment Agreement dated August 3, 2020 from Reef PreferredHoldings to NEB

Partners,and (vii)thatcertainLoan Assignment Agreement dated August 3, 2020 from

Founders Group to NEB Partners(each such assignment, collectively,the "Assignment

Documents").

2. Secured Promissory Note dated October 2,2019 grantedby Underlying Borrower infavor

of SFM Lender inthe originalprincipalamount of $200,000.00,as affectedby thatcertain

Allonge & Endorsement dated August 3,2020 from SFM Lender toNEB Partners.

3. Secured Promissory Note dated October 2,2019 grantedby Underlying Borrower infavor

of Common Holdings Lender intheoriginalprincipalamount of $1,580,000.00,as affected

by (i)thatcertainAllonge & Endorsement datedJanuary 8,2020 from Common Holdings

Lender toReef PreferredHoldings,(ii)thatcertainAllonge & Endorsement datedJanuary

22, 2020 from Common Holdings Lender to Reef PreferredHoldings, (iii)thatcertain

Allonge & Endorsement dated January 24, 2020 from Common Holdings Lender to

Founders Group, (iv)that certainAllonge & Endorsement dated August 3, 2020 from

Common Holdings Lender toNEB Partners,(v)thatcertainAllonge & Endorsement dated

August 3, 2020 from Reef PreferredHoldings to NEB Partners,and (vi)that certain

Allonge & Endorsement from Founders Group toNEB Partners.
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4. Deed of Trustdated October 2,2019 grantedby Underlying Borrower infavorof Original

Lenders and Agent covering thatcertainrealpropertyknown and numbered as 692 Main

Street#C-1, Park City,Utah 84068 (the"Park City Premises"),as assigned by (i)that

certainPartialAssignment ofDeed of TrustdatedJanuary 8,2020 from Common Holdings

Lender to Reef PreferredHoldings, (ii)thatcertainPartialAssignment of Deed of Trust

dated January 22, 2020 from Common Holdings Lender to Reef PreferredHoldings, (iii)

thatcertainPartialAssignment of Deed of Trust dated January 24, 2020 from Common

Holdings Lender to Founders Group, (iv)thatcertainAssignment of Deed of Trust dated

August 3, 2020 from Common Holdings Lender to NEB Partners,(v) that certain

Assignment of Deed of Trust dated August 3, 2020 from SFM Lender to NEB Partners,

(vi)thatcertainAssignment of Deed of Trust dated August 3, 2020 from Reef Preferred

Holdings toNEB Partners,and (vii)thatcertainPartialAssignment ofDeed of Trustdated

August 3,2020 from Founders Group toNEB Partners.

5. Guaranty Agreement dated October 2,2019 grantedby Kenneth Abdalla ("Guarantor")in

favorof OriginalLenders and Agent, as affectedby the Assignment Documents.

6. Environmental Indemnity Agreement dated October 2, 2019 granted by Underlying

Borrower, Guarantor and Malibu Property Management, LLC, a Utah limitedliability

company (collectively,the "Indemnitors") in favor of OriginalLenders and Agent, as

affectedby the Assignment Documents.

7. All-AssetsSecurityAgreement datedOctober 2,2019 by Underlying Borrower infavorof

OriginalLenders and Agent, as affectedby the Assignment Documents.

8. Westcor Land TitleInsurance Company Loan TitlePolicy issuedby Westcor Land Title

InsuranceCompany.

9. Any and allotherdocuments, instruments,modifications,amendments, letters,forbearance

agreements,assignments,and agreements relatedto theLoan.
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ExhibitB

Legal Description

THE LAND IS SITUATED IN THE COUNTY OF SUMMIT, STATE OF UTAH, AND

DESCRIBED AS FOLLOWS:

UNIT C-1, CONTAINED WITHIN THE 692 MAIN STREET CONDOMINIUMS, A

CONDOMINIUM PROJECT AS THE SAME IS IDENTIFIED IN THE RECORD OF

SURVEY MAP RECORDED IN SUMMIT COUNTY, AS ENTRY NO. 1012985, ON

FEBRUARY 19,2015 (AS SAID RECORD OF SURVEY MAP MAY HAVE

HERETOFORE BEEN AMENDED OR SUPPLEMENTED) AND IN THE

DECLARATION OF CONDOMINIUM FOR 692 MAIN STREET CONDOMINIUMS

RECORDED IN SUMMIT COUNTY, AS ENTRY NO. 1012986, BOOK 2280, PAGE

17 (AS SAID DECLARATION MAY HAVE HERETOFORE BEEN AMENDED OR

SUPPLEMENTED).

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECT'S

COMMON AREAS AS ESTABLISHED IN SAID DECLARATION.

TOGETHER WITH THE FOLLOWING EASEMENTS:

EASEMENT 1:

TOGETHER WITH A NON EXCLUSIVE SURFACE RIGHT OF WAY AS RESERVED IN

THE QUIT CLAIM DEED RECORDED APRIL 16, 1997 AS ENTRY NO. 476917 IN

BOOK 1039 AT PAGE 766 OVER THE SOUTHERLY HALF OF THE VACATED

7TH STREET ABUTTING SAID LOT A-1, SUBJECT TO THE RECITALS AS

FOUND IN SAID QUIT CLAIM DEED.

EASEMENT 2:

TOGETHER WITH A NON EXCLUSIVE SIDEWALK AND FIRE EXIT EASEMENT AND

FIRE LANE EASEMENT OVER THE FOLLOWING DESCRIBED LAND AS

GRANTED IN THE GRANT OF EASEMENT RECORDED APRIL 22, 1993 AS

ENTRY NO. 377986 IN BOOK 721 AT PAGE 484 AND SUBJECT TO THE

RECITALS IN SAID EASEMENT:

SIDEWALK AND FIRE EASEMENT: BEGINNING AT A POINT THAT IS NORTH 151.66

FEET AND WEST 130.48 FEET FROM THE SOUTHWEST CORNER OF THE

SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 16,
TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE & MERIDIAN; AND

RUNNING THENCE SOUTH 31°58'04" EAST 4.28 FEET; THENCE SOUTH

65°56'00" WEST 31.17 FEET; THENCE NORTH 58°02'07"EAST 30.88 FEET TO

THE POINT OF BEGINNING.

FIRE LANE EASEMENT: BEGINNING AT A POINT NORTH 147.92 FEET AND WEST

128.21 FEET FROM THE SOUTHWEST CORNER OF THE SOUTHEAST
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QUARTER OF THE NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 2

SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; AND RUNNING

THENCE SOUTH 31°58'04" EAST 10.10 FEET; THENCE SOUTH 65°56'00" WEST

31.87 FEET; THENCE SOUTH 58°02'07"WEST 49.76 FEET; THENCE NORTH

32°25'56" WEST 10.00FEET; THENCE NORTH 58°02'07"EAST 50.53 FEET;
THENCE NORTH 65°56'00" EAST 31.17 FEET TO THE POINT OF BEGINNING.

(THE BASIS OF BEARING FOR THE ABOVE DESCRIPTION IS NORTH 35°59'00" WEST

BETWEEN THE SURVEY MONUMENTS LOCATED ON PARK AVENUE

BETWEEN 9TH STREET AND 11TH STREET).

EASEMENT 3:

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR THE SOLE PURPOSE OF

CONSTRUCTING, USING, AND MAINTAINING A STAIRWAY AND SIDEWALK

OVER AND ACROSS THE FOLLOWING DESCRIBED PROPERTY AS CREATED

IN THE GRANT OF EASEMENT RECORDED SEPTEMBER 8, 1998, AS ENTRY

NO. 517126, IN BOOK 1180, AT PAGE 426 SUBJECT TO THE RECITALS IN SAID

EASEMENT:

BEGINNING AT A POINT THIS IS NORTH 151.56 FEET AND WEST 130.48 FEET FROM

THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE

NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST,

SALT LAKE BASE AND MERIDIAN; AND RUNNING THENCE SOUTH 31°58'04"

EAST 4.28 FEET; THENCE NORTH 65°56'00" EAST 3.25 FEET; THENCE NORTH

31°58'04" WEST 4.28 FEET TO THE POINT OF BEGINNING.

BEGINNING AT A POINT THIS IS NORTH 151.56 FEET AND WEST 130.48 FEET FROM

THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE

NORTHEAST QUARTER OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST,
SALT LAKE BASE AND MERIDIAN; AND RUNNING THENCE NORTH 65°56'00"

EAST 25.28 FEET TO A POINT ON A 71.66 FOOT RADIUS CURVE TO THE LEFT,
OF WHICH THE RADIUS POINT BEARS NORTH 74°23'07" EAST, THENCE

SOUTHEASTERLY ALONG THE ARC OF SAID CURVE 4.27 FEET THROUGH A

CENTRAL ANGLE OF 03°25'00" THENCE SOUTH 65°56'00"WEST 20.45 FEET;

THENCE NORTH 66°11'12" WEST 5.72 FEET TO THE POINT OF BEGINNING.

EASEMENT 4:

TOGETHER WITH AND SUBJECT TO THE EASEMENTS AS SHOWN IN THAT CERTAIN

PARKING EASEMENT BETWEEN MCINTOSH MILL LTD. AND GKM LTD. RECORDED

AUGUST 5,1993,AS ENTRY NO. 384600, IN BOOK 743,AT PAGE 166 AND FIRST

AMENDMENT BY AND BETWEEN MCINTOSH MILL LTD. AND GKM LTD. RECORDED

MARCH 21,2006, AS ENTRY NO. 772151, IN BOOK 1778 AT PAGE 1225 SUMMIT

COUNTY RECORDER'S OFFICE.
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