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@%@9 This Assignment is.€x ted in connection with a
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o &

0 0
As securit;@; Loan (as defined her@&B PARTNERS LLC, %S@h imited
liability company having its principal place of business at 160 West Canyon Crest d, Alpine,
Utah 84004 (the “Assignor”), for and in consideration of the sum of One Dollar ($1.00) and other
valuable co ration paid by Assignee (a@ned herein), the receipt an@ﬁmency of which

are he@ nowledged, does by th@. nts as of August 3, 2026, (subject to the terms and @@
set forth below, hereby erally assign and pledge ORTHEAST BANK, a x

g corporation organized underthe laws of the State of Mair %avmg a business address @f

@0 Berkeley Street, 17" F @oston, MA 02116 (the ee”), and does hereby gr,

Ass1gnee a security 1nteres e Collateral Asset describ Exhibit A attached hereto all
accounts, chattel paper. sit accounts, documents, intangibles, 1nstruments {estment
property, letter-of: t" rights, letter of credit, y, pledged litigation r1g porting
obligations and colla eral security related to such Collateral Asset, whether now owned or hereafter

h%gollateral Asset encumbers real property (the “Property”} imore part1cu1ar1y
described oi’Exhibit B attached hereto a Q e a part hereof. This Col Assignment (this

“Assi gf @ ) and the prov1s1ons de e
li d iability company (the , the agent and/or servicer er the Collateral Asset.
@ o

acquired. T

from time to tim “Loan’
Assignor, an rgnee which Loan is evide , among other documents,
and agree , a certain Loan Agreeme ted as of August 3, 2020

Assignor, various affiliates of Assignor, and Assignee (as amended from time to time, the
“LoanAlgreement”; said Loan Agr&@ét together with such d‘zcgg%élé instruments and

%ﬁlents eV1denc1ng the Lo ctively, the “Loan Doc ), as affected by (1) @@

Holdings LLC, a Utah limi 1ab111ty company (“RCH”) to'Reef Preferred Holdings LLQ

x t certain Loan Assign reement dated January %E 2020 from Reef Common x

0. (O a Utah limited liabili @npany (“RPH”), (i1) that 1@2 oan Assignment Agre @
(Sg%% dated January 22,& from RCH to RPH, ar@) that certain Loan Assi@r\%%%nt
©) ited

Agreement dated JanGary 24, 2020 from RCH to @ ders Group LLC, a Delawarel]

liability co%\gé(“Founders Group”), (1V) rta1n Loan Assignment A &Q nt dated
August 3, 2020 from RCH to Assignor, (v) tk certain Loan Assi gnment Agreément dated
August(8, 2020 from SFM Secured ed1t II LLC, a Utah limite ab111ty company

("%P 0 Assignor, (vi) that cert an Assignment Agreemen August 3,2020
ert

“Assignment Document

& &
S

2. This Assignment collateral assignment giv ely for the purpose of ng
Assignor’s oblj ns to Assignee under the ocuments and is executed ant to
and subjec of the terms and conditio he Loan Documents. )

3. So IO%S no default has occurred under the Loan Documents, ASSL%OT shall have and
cise all rights, as the owngr or holder of the Collateral which are lawful

m
@% not inconsistent with the provisions of the Loan Docu wh1ch rights 1nc1ude
x ut are not limited to cond %ng in Assignor’s own name stead a foreclosure of any

®@ mortgage or deed of toruO stituting a Collateral Asse(% vided, however that no s
Qg% foreclosure shall b@f@hve nor shall any forecl eed convey title to the P

NS

(@]
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erein are consented to -PCG LLC, a Utah @@

@8 H to Assignor, and (VI@ ain Loan Ass1gnment nt dated August 3, @
x 20 from Founders Assignor (each such ssigiiment, collectively, the x
e, e

@@QX
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(Sg%% free and clear of thi gnment unless Assignee Ween provided with prior@

©) notice of such foreclosure, and (i1) has released tl'@ ssignment of record. ©)

®® 4. This Assigﬁ@ﬁhall be governed by the @% the State of Utah. ®®

5. This Assignment shall be binding upon, Assignor, Agent and their su ssors and assigns

@@ all inure to the benefit of@@ee and its successors an@@ @@@%
O A A S
%@9% [Remainder of r‘o}\ intentionally blank. Signa C" page follows. ] N
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(5%& IN WITNESS W i F, the undersigned has %@@d this Assignment as of&s@e
set forth above. <@(@ © ©)
@ W NFlé@x@TNERs LLC, @®

Utah limited liability compan
%tah limited

5 i |
N
© o)

@]

@@QX

s Managing Member
@

g{i&@ o%@ By: ‘-: ‘ :?ltal Investment LLC g&
»Manag

© © © ©

G G G &

By:

@@@QX @@@Q% sam ageg Burke x@@@ﬁ
@ O @ O @
%@?HE STATE OF %45&\@ O%@ O%@
8 & &

COUNTY OF &]%Q@&g\ ®@O ®®
i\jg / ¥ in the year 202@. re me, the undersigned, p ally appeared é\x
(Zt/ @0 nally known to me or ovedito me on the basis of @@
sa ry ev1dence to be the 1<%d nal(s) whose name(s) is a@subscnbed to the w1th @
ment and acknowledged me that he/she/they exe the same in hls/her/t

%@pacxty(les) and that by {1} thelr signature(s) on the ment, the individual(s) @r@
@%3 person upon behalf of the individual(s) acted, ted the mstrumw uch
individual ma cg@ arance before the undersi in the State of ,/
©® County of ,l L?Q\ @
0 é& Qé& ) @é&
c Slgna U [ orm @&{E& LORINGZY JOHNSON @@
p T 7‘“ V\;C/M \JQ& 80 A\ Notery Public, State of Utah}
&) o ‘ Commission # 710642 @x
Q&%@ltle or Office: /(/ @%{ﬁ@@

> ".f\”; My Commission Expires On o
M 4// /ZoZL/ O
@@ y commission e@@, @ @@

April 08, 2024 O
@é& [Signatures co on the following page.] @é&

@2 2 2 2
& RO RO RO

@ A 0 @
Cg% @ [Slgnature Page to Collateral ment] Cg%
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@) O% Q O% @)
@ CONSENT O BY: O

Nl i Rest S0 S

Utah limited liability company é\&

s s
) %@%TE OF W \/\ @@ @x@@

c

NC : :
o@%@)UNTYOF (/ﬁ%ko(& o &Y o (0
G @g&@ @&%@
© © © 5
@@ On the l&) da Dﬁ%ﬁ}p in the year 2020 beforeﬁﬁfg\he undersigned, personally a <e)d
- ,&\ Q'J\ D, Lo , personall own to me or proved to me on‘the basis of
satisfactory_¢vidence to' be the individual(s )\whose name(s) is (are) subscri ed to the within
instrumea d acknowledged to me ,@Q\ e/she/they executed the in his/her/their é\&
capegji?@), and that by his/her/their signature(s) on the instrume ,@ individual(s) or the @@
sor’ upon behalf of which t « idual(s) acted, executed instrument, and that such @
O% vidual m(ade such appearan%fore the undersigned in gh% te of (/{*'}1 e @x
o.(C»County of /(“‘7 R : o o AN
S & &
© © ©

NS

ANDREA LORINGZY JOHNSON

, @ \%/Q\ /\@
) , ¥ @@
Notary, Public Signature ’ -
Print)n,\ avidangl Jo LWW :"‘ . ' Notary Public, State of Utah
” ‘ ' c sion # 710542

Tit‘@@ce: /(/ @th/\ @@ M Apr;f)i;nzg)z(zireson @@@é&

' =
o @ commission expires: 4 ,4,5’5&0 LA o @x
A Acul | 0 © A
@@%& @@%& @@%& @@%&
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gﬁ% @ g& @ Exhibit A gﬁ% @ gﬁ%
@ D@TION OF COLLATE@ SET DOCUMENTS @@

Loan dated Octeber 2, 2019 by and among 692 MAIN STREET INVESTORS C, a Utah limited
11ab111ty co Qﬁ\j\gy (the “Underlying Borrower”), REEF-PCG LLC, a limited liability @é&
comp Agent (the “Agent”), S \EfURED CREDIT II L ah limited liability @@

(“SFM Lender”) and Re% mon Holdings LLC, a % 1ted liability company x

&mon Holdings Lender” t@@ r with SFM Lender, here'rn@e , collectively, the “Ori 11131@
(&ders ’) in the aggregate of $1,780,000.00. The @‘and associated loan docu @
xwere assigned to NEB RS LLC (“NEB Part pursuant to those certai an
Assignment Agreement&i@ ch dated August 3, 2020 ose certain allonges and assighments

®® as more particula scribed below. The Loa videnced by, among other documents,
instruments, assignments, and agreements, a certain:

ower Agent and @ﬁ

@ Agreement dated October 2 ' by and among Underlyi ng @
Ortginal Lenders, as affecte% by at certain Loan Assignment Agreement dated January

x 8, 2020 from Common H gs Lender to Reef Preferre ldings LLC, a Utah llmltgd x
%@9% liability company referred Holdings”), ﬁgé@at certain Loan Assig
C& Agreement dated ﬁ% ry 22, 2020 from Comm oldings Lender to Reef Pr@%&
®@ Holdings, an at certain Loan Assign %:@reement dated January 2 @ from
@ Common ings Lender to Founders Gr C a Delaware limited 11a company
(“Founders Group”), (iv) that certain Lean Assignment Agreement d August 3, 2020
fro Q ommon Holdings Lender @B Partners, (v) that ce %oan Assignment @%
@? ent dated August 3, 20 SFM Lender to NEB Pa@@, 1) that certain Loan @@
X ssignment Agreement ;gg@ ugust 3, 2020 from Ree referred Holdings to NEB X
n Loan Assignment Agre dated August 3, 2020 fr: " @

@ Partners, and (vii) that
(Sg%% Founders Group tn@gﬁ Partners (each such assré@nt collectively, the “Assi%@nt
Documents™). O

@ 2. Secured Pr@ssory Note dated October 2, @9 granted by Underlying Boﬁver in favor
of SEM Lender in the original prrncr D mount of $200,000.00, as afEe\éged by that certain é&
A ‘9@ & Endorsement dated \a 3, 2020 from SFM Lenc@@ Partners. @@@
@ Secured Promissory Note @i October 2, 2019 grante
@%%@ of Common Holdin er in the original princip
©) by (i) that certain
@ Lender to R erred Holdings, (ii) that @R Allonge & Endorsement
@ 22, 2020 frony Common Holdings Lender i
Allonge\ & Endorsement dated January 24, 2020 from Common ldings Lender to é\&
Foutiders Group, (iv) that certain gége & Endorsement dates st 3, 2020 from @
(Cemmon Holdings Lender to artners, (v) that certain Al@ ndorsement dated @@
August 3, 2020 from Reef\I: eferred Holdings to NEB \; ners, and (vi) that certarn @x

o O% Allonge & Endorseme K ﬁm Founders Group to ﬂners. o %
Qg&@ g% I& Qg&@
© © . 5
®® ®® @ 38280 Page 6 of 9 S@ ounty
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N
& & &
Qg% 4. Deed of Trust da ctober 2, 2019 granted by tflying Borrower in favor of, inal
@ Lenders an@@t covering that certain re%ﬁ@erty known and numbere @ 2 Main
= Street #C-1,Park City, Utah 84068 (the “Park City Premises”), as assigned by (i) that
certaia%rtial Assignment of Deed of Trust dated January 8, 2020 from%ommon Holdings

@

()

{e of Deed of Trust @@é\x

Reef Preferred Holdin @) that certain Partial Assi :@
{6 Preferred Holdings, (iif) N@

>

L
ed January 22, 2020 fro mon Holdings Lender to
5 @x that certain Partial Assig t of Deed of Trust datedJ 24,2020 from Comm@n@

O%@ Holdings Lender to rs Group, (1v) that certai @gnmem of Deed of Trust @
Osg% NEB Partners, (v) that ain

August 3, 2020 Common Holdings Len
@ Assignment d of Trust dated August from SFM Lender towﬁner&
@ (vi) that certain Assignment of Deed of T ated August 3, 2020 from Preferred
Holdings to NEB Partners, and (vii) that\certain Partial Ass1gnment of Deed of Trust dated é\x
%

A , 2020 from Founders Gro NEB Partners.
R N e
; Guaranty Agreement datetober 2, 2019 granted by th Abdalla (“Guarantor”) in @X
N d Agent, as affected by tl@& SSTg %

0. favor of Original Lenge nment Documents.

@%& N

(©) 6. Environmental Indemnity Agreement dated Oc¢tober 2, 2019 granted by Umnderlying

@@ Borrower, tor and Malibu Propeﬁ@agemem LLC, a Utah 1@ liability
company (collectively, the “Indemnitors™) in favor of Original Lenders and Agent, as
affectﬁ\xby the Assignment Documenté&

7. @@gsem Security Agreemen@!ﬁ%cwber 2,2019 by @@%orrower in favor of x@@@
é ¢

@x Original Lenders and A%et@s affected by the Assignme pcuments @
BN

% @ o <%
rance Company Loan Tltl@&hcy issued by Westcor La@

(jg%% 8. Westcor Land Titl
©)

Insurance Co @
@ 9. Anyand all@er documents, instruments, Qmﬁca‘uons amendments, letters, “forbearance
agreem%ts, assignments, and agreemea%s related to the Loan. é& @

=
@@
&

o
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gg@ gg@ ExhibitB {10 gg@
5 5 Legal Description) 5
S S S S

THE LAND IS SITUATED IN THE COUNTY, OF SUMMIT, STATE OF U , AND

@I;EZ@ ED AS FOLLOWS @ @@ @@@ @@@é&

M@ C-1, CONTAINED WITH HE 692 MAIN STREET € OMINIUMS, A 0 @x
C:
5
O

0 (&>~ CONDOMINIUM P T AS THE SAME IS IED IN THE RECORD
G&% SURVEY MAP ED IN SUMMIT CO “AS ENTRY NO. 101298 é§§
© FEBRUARY 19,2015 (AS SAID RECORD O VEY MAP MAY HAVE
@@ HERETOF@EEN AMENDED OR S MENTED) AND IN T /@
DECLARATION OF CONDOMINIUM FOR 692 MAIN STREET CONDOMINIUMS

ED IN SUMMIT COUNT‘%S ENTRY NO. 1012986, BOOK 2280, PAGE

REC %
17 AID DECLARATION AVE HERETOFORE B ENDED OR
@%EMENTED). @Q @ @@@

. @ETHER WITH THE APP NANT UNDIVIDED IN T IN SAID PROJECT;S O%@
Q&% COMMON AREA STABLISHED IN SA ARATION. Q&%@
@@ TOGETHER WITH@@@OLLOWING EASEME{%@@ ®@@
EASEMENT é% Q% é& é&
TOGEITH A NON EXCLU @%IKFACE RIGHT OF W RESERVED IN @@
PHE QUIT CLAIM DEED ED APRIL 16, 1997 AS RY NO. 476917 IN @
5 @ BOOK 1039 AT PAGE 766'OVER THE SOUTHERLY, F OF THE VACATED @
o (5»  7THSTREET ABU SAID LOT A-1, SUBJECTTO THE RECITALS AS o ()
Qé%% FOUND IN SAID CLAIM DEED. & Qé%%
@ © @ @
@@ EASEMENT 2: @@ @@ @@
TOGETHER WITH A NON EXCLUSIVE SIDEWALK AND FIRE EXIT EMENT AND g&
F NE EASEMENT OVER LAND AS @
TED IN THE GRANT 22,1993 AS @@
TRY NO. 377986 IN BOQ CT TO THE
» o &

o.(0%" RECITALS IN SAID EAS
@%@)EWALK AND FIRE EASEM
FEET AND WES 48 FEET FROM THE S
®@ SOUTHEAST QUARTER OF THE NORT QUARTER OF SECTI -
@ TOWNSH@% SOUTH, RANGE 4 EAST, LAKE BASE & MER ° AND
RUNNING THENCE SOUTH 31°58'04" EAST 4.28 FEET, THENCE SOUTH
65°56'00" WEST 31.17 FEET; THENCE NORTH 58°02'07" EASS FEET TO @é&

@ T OF BEGINNING@@ v @@
ANE EASEMENT: BEG G AT A POINT NORTH 147.92 FEET AND WEST _ @%
o>y 12821 FEET FROM THESOUTHWEST CORNER.O SOUTHEAST N
@ v X
®®@ ®®@ ®<§@38280 Page 8 of 9 Su ounty
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ngg%@% QUARTER OF T %THEAST QUARTER TION 16, TOWNSHIP %@
©) SOUTH, RANGE 4 EAST, SALT LAKE BASE MERIDIAN; AND R
®® THENCE $ 31°58'04" EAST 10.10 F HENCE SOUTH 65°56' ST
) 31.87 FEET. THENCE SOUTH 58°02'07"WEST 49.76 FEET; THENCE TH
32°25'56" WEST 10.00 FEET; THENCE NORTH 58°0207" EAST 50,53 FEET:

T |@b H NORTH 65°56'00" EAS 7 FEET TO THE POINT BEGINNING. @é\x

(THE %x‘@‘ SSOF BEARING FOR T @ VE DESCRIPTION IS b< RTH 35°59'00" WEST @@

‘5" TWEEN THE SURVE¥ ENTS LOCATED PARK AVENUE x
0 BETWEEN 9TH STREE 11TH STREET). o o)
N N - N
@g%%EASEMENT 3: @\{{%% @\{{%% @\{{%
@ @ @ @
@@ TOGETHER WIT@ ON-EXCLUSIVE EASEW FOR THE SOLE PURPQSE.OF

CONSTRUCTING, USING, AND MAINT ING A STAIRWAY AND EWALK

OVER-AND ACROSS THE FOLLO G DESCRIBED PROPERTY'\AS CREATED

RANT OF EASEMEN RDED SEPTEMBER 8,998, AS ENTRY @ &
PNV (©)
/517126, IN BOOK 1180, AGE 426 SUBJECT TO THERECITALS IN SAID @

ASEMENT:
Q Q @x Q @x O%@x
@%@GI NNING AT A PO IS NORTH 151.56 FEET 4 WEST 130.48 FEET F
© THE SOUTHW ORNER OF THE SOUT QUARTER OF THE ~ —
@ NORTHEA TER OF SECTION 1 NSHIP 2 SOUTH, RA AST,
@ SALT LAKE-BASE AND MERIDIAN; A UNNING THENCE SOU 1°58'04"

EAST28 FEET; THENCE NORTH 65°56'00" EAST 3.25 FEET; THENCE NORTH
31°58 " WEST 428 FEET TO THE-POINT OF BEGINNING. @ @é\x
Gox e
\"" G AT A POINT THIS TH 151.56 FEET AND EST 130.48 FEET FROM
o @ THE SOUTHWEST C OF THE SOUTHEASTCQ TER OF THE o @x

o @ NORTHEAST QU |(@ F SECTION 16, TOW 2 SOUTH, RANGE 4 E %'@%
CV\{{%% SALT LAKE BAS D MERIDIAN; AND R G THENCE NORTH 65° !
&

EAST 25.28 FEEDTO A POINT ON A 71.66 EGOT RADIUS CURVE TO T FT,
@ OF WHIC RADIUS POINT BE TH 74°23'07" EAST, T@?@
SOUTHEASTERLY ALONG THE ARC OF-SAID CURVE 427 FEET THROUGH A
CEN ANGLE OF 03°25'00" THENCE SOUTH 65°56'00" WEST: 20.45 FEET; Q%
TH@J{\IORTH 66°11'12" WEs@. 2 FEET TO THE POINT a@ GINNING. @
%@ @@ @@ @@
EA NT 4: x x x
O @ Q @ © @ © @
O%@%GETHER WITH AND S JBIBCT TO THE EASEMEN @%HOWN IN THAT CER
o PARKING EASEMENT BETWEEN MCINTOSH MILL LTD: AND GKM LTD. RECORE
& AUGUST 5, 1993, ASENTRY NO. 384600, IN BO ' AT PAGE 166 AND F
@ AMENDMENT BY:AND BETWEEN MCINTOS L LTD. AND GKM LTD. RDED

MARCH 21, 2006, AS ENTRY NO. 772151, g&BOOK 1778 AT PAGE IZZS%TM]\/IIT

COUNTY RECORDER'S OFFICE.
© oS o
\© WG & N
3 @@ : @@ , @C;%@ ) 5@@
@@@% @G& fg‘ fgﬁ
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