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NOTICE OF DEFAULT

NOTICE ISHEREBY GIVEN byMarlonL.Bates,trustee,thatadefaulthasoccurredundertheDeed of

Trustexecutedby 692 Main StreetInvestors,LLC, a Utah limitedliabilitycompany,astrustor(s),inwhichSFM

SecuredCreditIILLC astoan 11.23595506%interestandREEF Common HoldingsLLC, aUtahlimitedliability

company astoan 88.76404494%interestarenamed asbeneficiary,withREEF-PCG LLC, asitsagent,andMarlon
L.Bates,Esq.,isappointedtrustee,andfiledforrecordon October3,2019,andrecordedasEntryNo. 01119110,
inBook 2532,atPage1209,RecordsofSummit County,Utah.

SEE ATTACHED EXHIBIT "A"

A breachofanobligationforwhichthetrustpropertywas conveyedassecurityhasoccurred.Specifically,
thetrustor(s)failedtopay theentireprincipalbalanceand allaccruedinterestand otherchargeson or before

November 2,2020,asrequiredby theNote.Therefore,pursuanttothedemand andelectionofthebeneficiary,the

trusteeherebyelectstosellthetrustpropertytosatisfythedelinquentobligationsreferredtoabove.The entire

principalbalanceandallaccruedinterestandothercharges,costs,taxesandassessmentsmustbepaidinfullwithin

threemonthsoftherecordingofthisnoticetocurethedefault.

DATED this|2 dayofNovember,2020

lÚarlon.Bates,trustee

STATE OF UTAH )
:ss

COUNTY OF SALT LAI )

The foregoinginstrumentwas acknowledgedbeforeme this dayofNovember,2020by MarlonL.

Bates,trustee.

N FA Y PUBLIC
DanielM.Spendlove

NotaryPutdic

§ 8 StateofUtah
MyCommiselonExpiresApril10,2024

#711197



EXHIBIT "A"

UNIT C-1 CONTAINED WITHIN THE 692 MAIN STREET CONDOMINIUMS, A CONDOMINIUM

PROJECT AS THE SAME ISIDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED IN SUMMIT

COUNTY, AS ENTRY NO. 1012985,ON FEBRUARY 19,2015(ASSAID RECORD OF SURVEY MAP MAY

HAVE HERETOFORE BEEN AMENDED OR SUPPLEMENTED) AND IN THE DECLARATION OF

CONDOMINIUM FOR 692 MAIN STREET CONDOMINIUMS RECORDED IN SUMMIT COUNTY. AS

ENTRY NO. 1012986,BOOK 2280,PAGE 17 (AS SAID DECLARATION MAY HAVE HERETOFORE

BEEN AMENDED OR SUPPLEMENTED).

TOGETHER WITH THE APPURTENANT UNDIVIDED INTEREST IN SAID PROJECTS COMMON

AREAS AS ESTABLISHED IN SAID DECLARATION.

TOGETHER WITH THE FOLLOWING EASEMENTS:

EASEMENT 1:

TOGETHER WITH A NON EXCLUSIVE SURFACE RIGHT OF WAY AS RESERVED IN THE QUIT
CLAIM DEED RECORDED APRIL 16,1997AS ENTRY NO. 476917IN BOOK 1039AT PAGE 766OVER

THE SOUTHERLY HALF OF THE VACATED 7 STREET ABUTTING SAID LOT A-1,SUBJECT TO

THE RECITALS AS FOUND IN SAID QUIT CLAIM DEED.

EASEMENT 2:

TOGETHER WITH A NON EXCLUSIVE SIDEWALK AND FIRE EXIT EASEMENT AND FIRE LANE

EASEMENT OVER THE FOLLOWING DESCRIBED LAND AS GRANTED IN THE GRANT OF

EASEMENT RECORDED APRIL 22,1993AS ENTRY NO. 377986IN BOOK 721 AT PAGE 484 AND

SUBJECT TO THE RECITALS IN SAID EASEMENT: SIDEWALK AND FIRE EASEMENT: BEGINNING

AT A POINT THAT IS NORTH 151.66FEET AND WEST 130.48FEET FROM THE SOUTHWEST

CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 16,

TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAIG BASE & MERIDIAN; AND RUNNING THENCE

SOUTH 31°58'04"EAST 4.28FEET; THENCE SOUTH 65°56'00"WEST 31.17FEET: THENCE NORTH

58°02'07"EAST 30.88FEET TO THE POINT OF BEGINNING.

FIRE LANE EASEMENT: BEGINNING AT A POINT NORTH 147.92FEET AND WEST 128.21FEET

FROM THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST

QUARTER OF SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN; AND RUNNING THENCE SOUTH 31°58'04"EAST 10.10FEET; THENCE SOUTH 65°56'00"

WEST 31.87FEET; THENCE SOUTH 58°02'07"WEST 49.76FEET; THENCE NORTH 32°25'56"WEST

10.00FEET; THENCE NORTH 58°02'07"EAST 50.53FEET: THENCE NORTH 65°56'00"EAST 31.17FEET

TO THE POINT OF BEGINNING.

(THE BASIS OF BEARING FOR THE ABOVE DESCRIPTION TS NORTH 35°59'00"WEST BETWEEN

THE SURVEY MONUMENTS LOCATED ON PARK AVENUE BETWEEN 9m STREET AND 11

STREET).

EASEMENT 3:

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR THE SOLE PURPOSE OF CONSTRUCTING,

USING, AND MAINTAINING A STAIRWAY AND SIDEWALK OVER AND ACROSS THE FOLLOWING
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DESCRIBED PROPERTY AS CREATED IN THE GRANT OF EASEMENT RECORDED SEPTEMBER 8,

1998,AS ENTRY NO. 517126,IN BOOK 1180,AT PAGE 426 SUBJECT TO THE RECITALS IN SAID

EASEMENT: BEGINNING AT A POINT THIS ISNORTH 151.56FEET AND WEST 130.48FEET FROM

THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF

SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAIG BASE AND MERIDIAN; AND

RUNNING THENCE SOUTH 31°58'04"EAST 4.28FEET: THENCE NORTH 65°56'00"EAST 3.25FEET;

THENCE NORTH 31°58'04"WEST 4.28FEET TO THE POINT OF BEGINNING.

BEGINNING AT A POINT THIS IS NORTH 151.56FEET AND WEST 130.48FEET FROM THE

SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF

SECTION 16,TOWNSHIP 2 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN; AND

RUNNING THENCE NORTH 65°56'00"EAST 25.28FEET TO A POINT ON A 71.66FOOT RADIUS

CURVE TO THE LEFT, OF WHICH THE RADIUS POINT BEARS NORTH 74°23'07"EAST, THENCE

SOUTHEASTERLY ALONG THE ARC OF SAID CURVE 4.27FEET THROUGH A CENTRAL ANGLE

OF 03°25'00"THENCE SOUTH 65°56'00"WEST 20.45FEET: THENCE NORTH 66°11'12"WEST 5.72FEET

TO THE POINT OF BEGINNING.

EASEMENT 4:

TOGETHER WITH AND SUBJECT TO THE EASEMENTS AS SHOWN IN THAT CERTAIN PARKING

EASEMENT BETWEEN MCINTOSH MILL LTD. AND GKM LTD. RECORDED AUGUST 5,1993,AS

ENTRY NO. 384600,IN BOOK 743,AT PAGE 166AND FIRST AMENDMENT BY AND BETWEEN

MCINTOSH MILL LTD. AND GKM LTD. RECORDED MARCH 21.2006,AS ENTRY NO. 772151,IN

BOOK 1778AT PAGE 1225SUMMIT COUNTY RECORDER'S OFFICE.
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