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@ RECORDING REQ&%TED BY AND 04/ 017 01:49:38 PM Fee $2 u’
WHEN RECO&SED MAIL TO: By COTTONWOOD TITLE INSURANCE AGENCY, INC. é\x
lectronically Recorded
Mow ST DEBT FUND, LP @ ’ @@ @@
Attn: Dixon @ @

2298 W. Horizon Ridge Pkwy #213
o) . O

rson, NV 89052 % %
~Ee1 1661 A E N N &
@ Parcel Identification Nos:@ -B-1 and SS-30-A @
@ @ ASSIGNMENT IGHTS @
UNDER COVENANTS, CONDITIONS AND RESTRICTION
@S AGREEMENTS, PERMITS,; AND DEVELOPMENT DO ENTS @Q(\X
ASSIGNMENT OF TS UNDER COVE%@@CONDITIONS AND @@

@3 R ICTIONS SALES AGRE NTS, PERMITS, AND D LOPMENT DOCUMENTS @
ég ignment") is made as of April.19; 2017 by CW LARSEN VOI@ LLC, a Utah limited liabil
% mpany ("Assignor") in f@%{@ Mountain West Debt F L{% a Delaware limited par@@@
@ ("Assignee"). @
@® WHEREAS@ nee has agreed to make a l@%ﬁkssignor in the original pm@ mount of
Three Million Nine dred Fifty Four Thousand and 007100 Dollars ($3,954,000.00) ("Loan") pursuant
to the terms of t certain Loan Agreement betw Assignor, as Borrower, and Assignee, as Lender, of é\&

even date h ("Loan Agreement"), wh an is evidenced by that ce cured Promissory
Note 551gnor in favor of Assig of even date herewith in @

11110n Nine Hundred Fifty housand and 00/100 Doll

se @ by, among other things, a@f Trust, Assignment of Leas

o ixture Filing ("Deed of Tr made by Assignor in favor, signee encumbering certain,r
gﬁ%%%operty more particularly <§%d in Exhibit "A" attache 0 and incorporated herein this

reference ("Property”). U otherwise defined herein, capitalizeéd terms used in this Assign shall

®®@ have the same meanin@ t forth in the Loan Agreer@@ @®

WHEREAS, as a condition to making the Loan, Assignee requires Assignor to execute and
deliver this As ment to Assignee as further security for the Loan. @

THEREFORE for goo@ﬁ‘aluable con51derat10n @@f which is hereby @@

ck ged Assignor hereby agree ows: %

§ Assignment. @r recelved Assignor here @g’?mely and irrevocably co @e@@
(5%3 ransfers and assigns to A551 @\%@
®®@ 1.1 f Assignor's right, title agist in any profits and/or goceeds

inal principal amount @@

54,000.00) ("Note") and %
d Rents, Security Agreemegt@

(including earnest m dep051ts) now due or which ereafter become due by virtu fny existing
or future contracts which provide for the sale of Assignor's interest in all or any part of the Property
(herein smgul or collectively referred to as the-"Sales Agreements").

Q All of Assignor@t title and interest in and and all zoning, use, @@@
bull% d other similar permits, 110@% approvals, certificates and/ other 51m11ar authorizations, to

@@@ gg%@ | @@@ gg%@
oF O oF O



eP¥ eP¥ eP¥ eP¥
O%@x O%@x O&@ O&@
Qg%%@ﬁe full extent permitted by, 3 <%ﬁereinaﬁer collectively the p its") obtained by or on b%%é%?
@ Assignor, or previously tra ed to Assignor, in connection » the Property,
&

©
@ 1.3 @ﬁ of Assignor's right, title aé@n@erest in, to and under any an@dsting or

future development agreements, utility agreements, planning ordinances, master-planned approvals or
similar entitlements (herein singularly or collectively referred to as the "Devel ent Documents") @

relating to ting and/or facilitating the o ment of the Property.
ON @Q @@

H v@ . ‘ WY @ "
1.4. . All of Assig s right, title and mteres} as c arant" under all'covenants, x
ions and restrictions now or time hereafter encumberin roperty or any portion there @

o (together with any and all am s thereto (hereinafter colle e "CC&Rs"); including,
limitation, any and all existi &Rs that currently encumbe roperty as well as any and a Ore
<§<@ amendments, restatemer%:& new CC&Rs recorded agai@ Property. <§<@
@ The foregoi@ssignment, transfer and conve@ce is intended to be and constitutes a present

assignment, trﬁfer and conveyance by Assignor 10, Assignee. é\& é\&
@@@ Obligations Secured. Thi @nment is given for the pur@ecuring: @@@

2.1 Repayment e Loan, including, but not Ji to, all principal, interest m@

% (03
O (@her charges and sums due a @&g under the Note. o (S o (S
5 : & &
O @ ecoming due and payable to@ ignee
t

o) 2.2 P t of all other sums and char
@ under the provisions @ oan Agreement, this Assig&@;@ the Note, Deed of Trust, or e other
@ Loan Documents. - -

%&3 The observance and rmance of each and eve igation, covenant, é\&
agreeme esentation and warranty o P@ or contained herein, or u @ e;Loan Agreement, the (@{%
No PDeed of Trust or any other Lﬁ cument. @

@]

AN 3. Covenants of As. To protect the security of ssignment, Assignor covegaé?tﬁ%@
Qg%%%ﬁd agrees: Qg%%w N N
®@ 3.1 @@rform each of its obligati @g@er the Permits, Developme t@mems,
@ CC&Rs and Sales ents; at its sole cost and ex y'to enforce or secure the perf@ ce of each
obligation under the Sales Agreements to be performed by purchasers under the Sales Agreements
(collectively, "Purchaser"); and not to materially i odify the Permits, Developme ocuments, CC&Rs é\&
or Sales nts, without the prior wrifte sent of Assignee. Assign igns to Assignee all @
Assignor's-tight and power to materiall)@ in any respect the terms ermits, Development @@
Doé%; s, CC&Rs and Sales Agreen and any attempt on the part%rl signor to exercise any such
@i ithout the written consent o gnee shall be a breach of s hereof. After Assignee @
O% en its written consent to @@diﬁed or new Permits, De ent Documents, CC&Rs o @
Agreement, Assignor shall r to Assignee copies of suc ified or new Permits, Deve@iﬂem

(©)”  Documents, CC&Rs or %&@ greement as soon as such dg&@nts have been executed.

/

S G
@ 3.2 “Z/To defend at Assignor's sole @any action in any manner connhécted with the
Permits, Development Documents, CC&Rs and Sales Agreements, or the obligation hereunder, and to
pay all cost@g%ssignee, including reasonabl eys' fees, in any such actior@ ich Assignee may @
NCE & & &
O
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Cg%%@ 33 If Ass sﬁg“' fails to do any act as herej
©) ten (10) days after written notic
@ obligation to do so % ithout notice to Assignor, and

@ hereof, may take action in’such manner and to such ex‘@a Assignee may deem necess
security described herein. These actions include specifically, without limiting Assignee's general powers,
the defense of-any action purporting to affect the \security described herein or the-rights or powers of é\&
Assignee, 1s0 the performance of each tion of Assignor set forth in ermits, Development @
Docunien &Rs and Sales Agreeme@? xercising such powers, A ay employ attorneys @@
and%h agents, and pay necessary costs and reasonable attorneys' fees gnor agrees to give prompt
@@ to Assignee of any default urchaser and of any notice §f(default on the part of the Assign%

Qﬁ%%@ h respect to the Sales Agre together with an accurate plete copy thereof. XNE)
©

3.4 y immediately to Assignee @ emand all sums expended @signee
@@ under the authority , including reasonable att@ fees, together with intere on at the
- default rate provided in’the Note and such sums shall be’added to Assignor's indebtedness and shall be

secured hereby ahd by the Deed of Trust. é\& é\& é\&
G <

@@ Assignor’s Warranties. @? represents and warrants gg%@ ee that: (a) Assignor @@

hascnot-executed any prior assignment the Permits, Developme ments, CC&Rs or Sales

A ents or the proceeds due ther er or performed any act or ex d any instrument which might
® @evem Assignee from operatin, er any of the terms and ¢ c@ns thereof, or which woul di@

S ssignee in such operation; @iﬁ the knowledge of Assignor %efault now exists under the %&15,

@ Development Documents, @ Rs or Sales Agreements; (¢) @ nor has good right, title and 1 st in
@@ and to the Permits, <@@pmem Documents, Sales A é@ents and CC&Rs hereby aﬁnd the
2 right to assign the same, and that no other person or entity has any right, title or interest ein; and (d)

Assignor has duly and timely performed all of the terms, covenants, conditions and warranties set forth in
1'\ ales Agreements which are ept, observed and @

©
o O3

rial obligation, covenant or

Agreements, Developmen ents, CC&Rs or Permits, i
(x) have a license to ise all rights and powers of the " Declarant” under the CC&Rs, (: ¢ the right
to enjoy all of the rights arising out of the Development Documents and Permits, ar'lé%z) have a license to

collect upon, b@gnot prior to, accrual, all sales ceeds, issues and profits comi ue pursuant to the

o
Sales Agre ts’and to hold the same as a trugtfuhd to be applied, as required s gnee, as follows: é&
(a) F irst,%t payment of taxes and asses%e $ upon the Property before x
nalty or interest is due thereo @ O @ O @
N : & &
O@ﬁ%% (b) gﬁ&cond, to the costs of insur@ maintenance, repairs and g\%@y er

<§O payments as required by rms of the Deed of Trust; <§<@ <§O
@ “Ac) Third, to satisfaction of-all obligations under the Permits, CC&Rs, Sales
Agreements andDevelopment Documents;

@ (d) Fourth, @@f\ément of interest, pri @ any other sums @@é\x
bec m @

due under the Note, the Loa&k ment and Deed of Trust; a& x
XC 3 ©> ©>
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é}%&% (e) @ng}%ifth, for Assignor's remaininé&oses. O@g@%

O O

S S

©

®® 52 @@)n the occurrence and co@@ce of (a) an Event of Dé@@r (b) an

uncured default in the performance of any material obligation, covenant or agreement contained herein, in

the Sales Agr nts, Development Documents %&Rs or Permits, Assignee may:(i) exercise any and é\&
all rights edies available to it under n Documents, (ii) immedi exercise any and all @
rights ¢f the’"Declarant” under the CC&Rs;\(ii1) make, cancel, enforce or e Sales Agreements; @
& proper to protect the secu 'reof, and (vi) either with ut taking possession of th/“%
O% perty, in its own name s 4t°0r otherwise collect and r | payments due under th
gﬁ% Agreements, including thos st due and unpaid, and appl of
@ ebtedness secured hereby, @n such
@@ ossession of the Property, ection of
- such payments and the application thereof as aforesaid;~shall not cure or waive any default or waive,
modify or affect'notice of default under the Deed/'of Trust or invalidate any act dofie pursuant to such é\&
53 Any default b&@}gnor in the performance a@naterial obligation herein x@
€0 ed that is not cured within, pplicable notice and cure p shall constitute an Event @f@
ault under the terms of the
y
@ secured by the Deed of Tru foreclose the Deed of Trust a vided by law. @
perform any obligation under the Permits, Development Documents, CC&Rs, Sales Agreements or this
ed-against it by persons other tha ignor by reason of @

(iv)%e ise all rights under the Pe and Development Documentsﬁ\\? 0 any acts which Assignee x
o ©
same, less costs and expe
operation and collection, including attorneys' fees, upon a
order as Assignee ermine. The entering and t
notice. @ @ @
® @e of Trust entitling Assi ne@a all of its rights and re @
i ereunder, including specificaj \the right to declare a default t@%%nder and to elect to sell the y
@ 5.4 @Assignee shall not be obliga@o perform nor does it hereb dertake to
rms in the Permits, Develop cuments, CC&Rs or

o Alair ig;costs and reasonable attorney shall be secured hereby and
C& morshall reimburse Assignee thergforimmediately upon demand, a
O ssignee may declare all sums secured hereby immediately due and

S

%1‘ Until all indebtedness ségred hereby has been paid in@?&l, any subsequent é&
opment Documents, CC&Rs afd Sales Agreements shall be d to be assigned to @@

Permits, D Q
Assigni%@ey, upon the terms and con .@ herein contained, and ignor-agrees to execute all @
inst% s necessary therefor. x x
< @ ) @ o @ o
Qg%® 6.2 Upon @'ment in full of all indeb@@secured hereby, this Assi b
©

shall automatically terminate hall be of no effect. In such ent, Assignee agrees to exec y

document reasonably nec to release its interest here\%?@ he affidavit of any officer o @mgnee

@@ showing any part o@@ndebtedness to remain unp@ Il be conclusive evidence@ validity,
- effectiveness and continuing force of this assignment, and any person may and is hereby-authorized to
rely thereon.

(05 6.3 This Assignment r with the covenants andes herein contained, @@@
y

sha&r@ﬁé to the benefit of Assigne%t lender participating in t , and to any subsequent x
NG NG NG
Q Q

& & o
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x@@

é{@% older of said Note, and sh

10.3 of the Loan Agreem

rs and assigns. Pursuant to

, upon the request of Assi
estoppels and confi e in order to facilitate an

@ participations arran Assignee, including, but n ed to, a certification by Ass hat, to the
extent true, this Assignment is unmodified and in full force and effect and, to the knowledge of Assignor,
there are no de:é\h&lts by Assignee under this Assi ent.

@@@ 6.4 All notices heri@@hall be in writing and gen @certrﬁed mail to the @@@
Cildses specified in the Loan Agoren : i @x i @x

X @ 6.5 Assi @y take or release other se ay release any party pri
gﬁ% secondarily liable for any i edness secured hereby, may t"extensions, renewals or ind ces

© with respect to such ind @ness, and may apply any othe rity held by it to the satisfactiof.of such
@@ indebtedness witho@&dice to any of its rights er. It is further agreed th ing herein
- contained and no act done or omitted by Assignee pursuant to the powers and rights granted to Assignee
herein shall be deemed to be a waiver by Assignée of the rights and remedles essed by Assignee
under the t ereof. The right of Assrgn’%ﬁ collect said mdebtednes enforce any other @6&
securlﬁk r owned by Assignee ma crsed either prior to, simu y wrth or subsequent @@
on taken by Assignee here

X AN
%@ Oction and authorization @@

6.6 This @nent constitutes an irrevo a@
g{%%purchasers under Sales Agr ts to pay all sales proceeds signee upon demand from @ee

during the existence of an @ t of Default without the necess f any further consent or other@ n by

@@ Assignor. @@ @@

i Assignor hereby agrees to indemnify, protect and hold A ss gnee harmless from
any and all liability, loss, damage or expens h A551gnee may incur under -“- reason of (i) this é\&
i ) any action taken by A and all claims and @@

Assign
de an@éatsoever which may be asserted agamst A551gnee arlsrng e Permrts Development
ents, Sales Agreements or C & yloss, damage or expense to the@x

") et

attributable to the gross ne -f igefice or willful misconduct %f Assignee. Should Assignee i incur
ch liability, loss, damage '-g pense, the amount thereof, t«(l ding reasonable attorneys' {%%%
b payable by Assignor immedi pon
®® demand, and shall b@ hereby and by the Deed of

Q
Q& interest thereon at the Def: ate provided in the Note sha
6.8 Assignee's failure to avail itself of any of the rights and remedres set forth in this
Assignment forlany period of time or at any time-shall not be construed or deemedﬁbe a waiver of any é\&
such right o‘@ dy, and nothing herein co or anything done or omitt ﬁ% done by Assignee @
; e 0 shall be deemed a waiv Assignee of any of its rlghts@ edies under the Note @@
e d'of Trust or of the benefit ¢laws of the state in which the y is situated. The rights of
ee to collect the said in s, to enforce any other sec erefor or to enforce any otle
@%g @ ht or remedy hereunder @ exercised by Assignee, %rlor to, simultaneously (}
t

subsequent to, any such ot ion hereinbefore descrrbed shall not be deemed an ele of

(©)"  remedies. ©
SF S o 5
z 6.9. This Assignment shall be goverred by and construed in accordaade with Utah
< @@@
& O s NG NG
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Cﬁ@% IN WITNESS WHE@%Assignor has executed thj O@é%nment as of the day and y%%é%

above written. @ @ o
Sa Sa AssiaNoR g

5 S e o
x@ x By: CW LAND CO. %@% Utah limited x@
ENCE ENCE ENCE

liability company 0

O{fg% @ @Qﬁ%%@& Its: Manager Q&% Q&%@
S S O (e 5
Cohn Wright, Mén%er
@ @ @ @
2 2 2 2
of Utah ) @% @x @x

@) % % %
@@QCounty of Dm}!g )SS @ C& @ Qg% @
@@ On April i1 Q:? before me, Colin W\i@h\’ Manda-£y” ®®

(insert name and title of the officer)

personally ap ggned Colin_ WYid/hwt , who proved to %on the basis of é&
satisfacto @ ce to be the person\s) whofa}ne(s) is/are subscribed to t in instrument and @
ackno @ o me that he executed the his aforestated capacity. @

@ under PENALTY OF PEIH under the laws of the State @f@n that the foregoing o%@x
agraph is true and correct. o

Qg% gl %%@ %%@

WITNESS my hand and of. seal. (©)

Nl Nl Nl

Signature \A 1) % %
g @%g ﬁ @@§ e o8

AN AN
G XC
go@ go@
© ©

O O
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@@@QX
5 D ¢ D

NS & & &
Ogg% @Qgg 0@57 Page 6 of 7 Summité@%}ﬂty

(@]

S S S Nl



@@@QX @@@QX @@@QX @@@QX
oy oy oy oy
Qg%s Qg%s EXHIBIT "A" Qg%s Qg%s
®®@ & @®@ @?@
& & O D
G G G G
S S S S
@@@QX @@@QX @@@QX @@@QX
& & & &
G G G G
S S S S
@@@QX @@@QX @@@QX @@@QX
© © © ©
@Qgg @Qgg @Qgg @(3%3
@@ @@ @@ @@
@@@QX @@@QX @@@QX @@@QX
S N 5 S
(& @&@ @&@ @&@
®@G€% & & &
W) W) W) W)
@@@QX @@@QX @@@QX @@@QX
N I Lo N
: @@ : @@ : @@ : @@
@@%&% @Gg%% 0&%57 Page 7 of 7 Summité@%%ty

SN S Sy Sy



