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377 Reagen' | Ouidoor Advertising, Inc.
1548 otk West Templs Silt Lot Gy, Uie - 84115
3267737

This agreement made and entered into by the undersigned lessor, (the “Lessor”) and by Reagan Outdoor
Adbvertising, Inc., (the “‘Lessee’”). Both lessor and lessee acknowledge the receipt and sufficiency of good and
valuable consideration and agree as follows:
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The lessor does hereby grant and convey to the lessee and its assigns and successors, the exclusive right to use
the following described property for the purpose of erecting and maintaj ing thereon outdoor adyertising structures
including such necessary devices, structures, connectiowsﬁr?ports g?glpepurﬂ)anccs as e desired by lessee |

ay of £JL KRS ‘

for a term of ten years commencing on or before at option ofilessee,

g;fgor@j% OBy, éEibed land, together with ingress and egress to and upon the samé, located i1 the county’ ;. ;

» State of Utah and more particularly described as folloWS: « '+ eeveenners,

AT Lnn RKET . SE3. E4eboSearil LE.

(Lessee may place on or attach to this instrument, subsequent to execution, a metes and bounds description of the location.)
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s ¥ 2 - annually, payable (monthly,(quarterly, $emi-
annually); however, prior to construction and obtaining permits by lessee the rental shall be Fiv TS,

Lessee shall pay lessor the amount of §

This lease shall continue on the same terms and conditions'for a like successive period; thereafter, this lease shall
continue in full force on the same terms and conditions for a like successive period or periods, unless lessor delivers
to lessee notice of termination within ninety days of the end of said term.

Itis further expressly agreed that lessee may terminate this lease by giving written notice and paying a penalty of
one year’s rent at any time within thirty days prior to the end of any twelve month period subsequent to the com-
mencement date of this lease, Provided further, if the said space becomes obstructed so as to lessen the advertising
value of any of lessee’s signs erected on said premises, or if traffic is diverted or reduced, or if the use of any such
signs is prevented or restricted by law, or if for any reason a building permit for erection or modification is refused
this lease may, at the option of lessee, be terminated or the rent reduced to Five Dollars while said condition exists
and in such event lessor shall refund prorata any prepaid rental for the unexpired term. Lessor agrees. that no such
obstruction insofar as the same is within lessor’s control will be permitted or allowed. Lessor authorizes lessee to
trim and cut whatever trees, bushes, brush as it deems necessary for unobstructed view of its advertising display.

All advertising signs placed upon the described premises are to remain the property of lessee and may be remov-
ed by lessee at any time. If Iessee is prevented by law, or government or military order, or other causes beyond
lessee’s control, from illuminating its signs, the lessee may reduce the rental provided herein by one-half with such
reduced rental to remain in effect so long as such condition continues to exist. Lessor shall have the Tight to ter-
minate this lease at any time during the term of this lease if: (a) Lessor builds or develops on the property where the
sign(s) structure(s) is situated; or (b) In the event Lessor sells the premises, the buyer of said premises hds the right to
terminate this lease within thirty (30) days immediately following recordation of deed of sale, if buyer gives lessee
written notice of termination, Lessee will remove its sign(s) structure(s) thirty (30) days after receivirig-a written copy
of the deed or valid building permit together with prepaid unearned rent. If any portion of the property is not utiliz-
ed for such buildings, Lessee has the option to use the remaining portion on the same terms. o

Lessor warrants the title of said leasehold for the term herein mentioned. In the event this lease is not renewed
or cancelled, lessor agrees that he will not for a period of five years subsequent to the date of termination, release
said premises to any other advertiser other than lessee for advertising purposes. In the event that lessor shall decide
to sell the property upon which lessee’s structure(s) are located and enters into an agreement to sell or receives an
offer to purchase either which lessor is willing to accept lessor agrees to first offer the property to lessee on the same
terms and conditions and lessee shall have thirty days in which to enter into an agreement to purchase with lessor, It
is expressly understood that neither the lessor nor lessee is bound by any stipulations, representations, or
agreements not printed or written in this lease.

This agreement shali inure to the benefit of and shall be binding upon the heirs, personal representatives,
successors, and assigns of the parties hereto.

Executed this__a.___aay ofﬁmgé_—, 19 ZL

LESSEE. REA OUTDOOR ADVERTISING, INC,
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STATE OF UTAH e Lo e
COUNTY OFS.".L.K.Z.‘?’.’.(& N
On the day of e ot 19 7 , personally appeared beforeme

//l;t; signer of this foregoing instrument, who duly acknowledged to me that he executed the same.
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STATE OF UTAH ;
COUNTY OF ............

On the _Z2¢& __ day Of__ézé/ﬁ&. 19 i_ personally appeared before me - &gﬂ— 2
who, being by me duly sworn, did say that he is the N\ hece — W
of REAGAN OUTDOOR ADVERTISING, INC,, that the foregoing instrument was signed in behalf of said

cix;ggranonm 2
~By autho ty,,qf lts By-laws, and said . 4 ........... MA/ ...............................

aqhhqw{fdg;d to ﬁfe,;hat said corporatlon executed the same

vossoesl, {

p &
z, /"-. . '\"5‘
My @om;wb's;s'lan‘ Bx;gwes I-/5 "55 Notary Public residing at . JX ( ......... %ﬁ’/
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STATE OF UTAH =
5S. [T
COUNTY QF ............ oo o
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On the = day of , 19 , personally appeared before me. ~
who, bemg by me duly sworn, did say that he is the px
of — > , that the foregoing instrument was signed in behalf of said corporation by authority of its 9]
by-laws, and said corporation excuted the same. - OD
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