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AMENDMENTS TO CUTDOOR ADVERTISING LEASE AGREEMENT

These Amendments are made and entered into by the undersigned
BOYER NINTH EAST ASSOCIATES ("Lessor") and REAGAN OUTDOOR
ADVERTISING ("Lessee™). Both Lessor and Lessee acknowledge the
receipt and sufficiency of good and valuable consideration and
agree as follows:

WHEREAS, a certain outdoor advertising lease agreement ("The
Lease") was entered into between the lLessee and one Hiroshi
Mitsunaga dated March 2, 1978, and recorded with the office of
the Salt Lake County Recorder as Entry No. 3267737, at Book 4848,
Page 888, on April 20, 1979 (a true and correct copy of which is
attached hereto as Exhibit "1%), and

WHEREAS, the Lessor is successor in interest to said Hiroshi
Mitsunaga, and did agr=e with Lessee to amend The Lease by an
agreement dated September 16, 1986 (a true and correct copy of
which is attached hereto as Exhibit "2"), and

WHEREAS, both Lessor and Lessee desire to correct the metes and
bounds description that identifies the location of Lessee's
leasehold interest; therefore the Lessor and Lessee agree as
follows: ’

The Lessee's leasehold interest in the property described in
Exhibit "1" is hereby released and the Lessor agrees to lease to
Lessee for the terms and under the conditions stated in Exhibit
"1l", and as amended in Exhibit "2", the property described as

A part of Block 5, 10-Acre Plat "AY, Big Field
survey in Section 5, Township 2 South, Range 1 East,
Salt Lake Base and Meridian, U.S. Survey:

Beginning at a point 115.00 feet South 89°53!
West along the South line of Lot 1 in said Block §
and 35.00 feet North 0°05'44" East from the Southeast
Corner of said Lot 1; and running thence North
0°05'44" East 20.00 feet; thence South 89°53' West
6.00 feet; thence South 0°05'44" West 20.00 feet;
thence North 89°53' East 6.00 feet to the point of
beginning.

Contains 120 Square Feet.

1

MNT 90002785

99€03948929148




The terms and conditions of The lLease and the Amendment not
modifed or amended herein will remain unchanged and in full force
and effect throughout the remaining term or terms.

DATED this 3lst day of October, 1990.

BOYER NINTH EAST ASSOCIATES REAGAN QUTDOOR ADVERTISING
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STATE OF UTAH )
! ss,
County of Salt Lake ) '

gt bye ¥
Oon the z‘ day o r 1990, personally appeared before
me oG ep oyel , who, being first duly sworn,
did say that the foregoing instrument was signed in hehalf of
Boyer Ninth East Associates by authority of its by-laws, and said

corporation executed same.
m M(o‘&/.
NOTARY'FQQE?%
Expires: State of Uta

73

STATE OF UTAH )
:! ss.
County of Salt Lake )
.LJ'

On the (;1{)’ é%eober 1990, personally appeared bhefore
me \ At , who, being first duly sworn,

did say th;: the foregoing instrument was signed in behalf of
Reagan Qutdoor Advertising by authority of its by-laws, and said
corporatlon executed same.
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This sgreement made and aniered inta by the undesigned hasar. (Ihe “Lassar™) and by Resgan Outdoor
Adverlising, Inc.. fihe =Lessee’™), Baih lenor and lewss acknoshdge thy recepy and wlficiency of good snd
waluable consideratiun snd agree m fol'owsy:

Iha lessat dues hereby grant and convry to the Ieter and s assipns and yucensan, the ssclusive right 10 s

the following descrilied property far Ih purpose af srscting §.id muRILIINE Ihereon ouldeds adyerning 3iruciures -
inciuding such necenary devices, structure, unneni}q‘.qa ity Fagungnances s dusiral by laee
g of 2 19 a1 option of besseg, .

far -@m af ten veany mmmu\rin[ on of before
[l w; &-.w and, fogather with ingress and sgesul (o and upan the tama, located in the coualy
an A . !uu of Utah and mare periculerdy described as fuilgwe: Trerbrereesens

TS, rnt. LIRS T 863 E B0 Sorrit SIE,.
Com 037, ft. W fr. SE Cor Lv. .. uik 5,10 AC Plat A Big Figld Survey,

Tesesen R S T CEXR S LY v

W 120 fr. N 354,75 ft. £ 120 ft. S 354,75 ft. to Beg. 0.97 AC _ i
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Mttt o] mpundy ey of Lot b gt nes § .
Lessen thall pay bevsur the amaunt of s annal , payabls {momh L- !
snnually); has ever, prior (0 construction and obmining permits by kose rn:pn’nul shall be l
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This lase shall coutinue wi the 1anis leims smd cunditions for & ke sucocusivs penod; thersafier, this lease shatt
continue in full force on the same 1erms and conditions for & like surmessiva period of periody, unled leuor detivers -
o lerwee notce of 1erminalion withia maety dags of she end of wid larm,

11 is funher espresaly sgrewd (ha) Iessew may terminate (bis lese by giving writien netlew and neying 8 penallyof
oA JE3F'S fE1 &1 sny ime within [hifly days prior 15 (e end of sny 1l manth panod whsequent 1o the come
mencernent daie af thys lease. Pravided Juriher, If the 1id pace breames obsirucied 10 a0 10 Musen (he sdvertiain

" walug of any of levsen's sigmy errcted on said premisn, of lﬂunu is diveried ar raducad, of U Lha wee af any &

sigan i prevenied ue rerirnied by las, of if fe *eee 0 2 building permil for eruction of medi” L. ¢ s relused
Ihia Isawe may, a4 the epiron of letsey, be vm, aurd of INe ren reduoed to Five Dallars while and conditian saisls +
and in tuch rvent leusor shall refund prorata say propaid revial for Lhe ungapired Lerm, Lewar sgrent That an puch
oburuction insoler v Ihe lAme 18 wihin Wsor‘s 000101 will be permitied of sllawed. Leusor sutharizes besse to
tnm snd cul whalever irees, hushey, brush ss is deems secesssry for ynobitrucied wew af iy unnlm,; dlaplay,

All advertiung tigas placed upon (he descniad premises sre i@ remaia the rrw«:r T Frsams and may be remare
od by tevtee a1 any ame. f fevee is prevenied By law, or government or mlitary atder, of other cacves deyond
betatt's comrul, fram illumanaling 12 HEnL the lnset miy reduce the senial proesded hertin by ene-hall wilh e
seduuvd rental 1o remsin o 8Test 0o leng a3 such condiian conliaues 13 e0it, Lassar shall have the right w cere
munale s bease ot any ime daring Lhe term of this lawc il (a) Levsor builds or develops an Lhe propany whers (e
sigr{slsttuciueste] is vt 2aled; or (b’ioll Ihe et Lessar wile (e premises, (e Buye? of said premives has L ﬂﬂ“! w -
lerrmunale 1 dease n Ihirty (30) diys immedustely fcllgwing recordition of dard of wle, If huyer givet levwee | 7
wniten sotisy of termnanon, LEuaes sl remove ite sigals) structuras) sniny (J0) days sLar rectuving & wnitlan copy Ll
of the aerd ot valid huildiag perrmot inpeiver S ith prTIS unesmmed rent. [Tan) portiod of (e proparty i sl il R

read for woh buildings, Lessee has the optsm Lo s Ihe remainiag porima on the Jamas lerms,
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Losar warruais ihe 1itle of aabd Sianaiald fur 1he Latm Marsin mantiuned, Ta the event this laase is noy renewsd

oF rancviied, bauc dyrovn (hat hae will not For a period uf five pears wheecwent Lo Lhe dain of wrminstiea, reliaas
TUSITRI 1 ah) SIS daenlbintd ANT e lasett (i msvib ity foarpent 3o 108 (e @Y1 theat bamanst el BTl

0 wll v property wmen which bevscs's MrUCTUATH) 81¢ Jocaimd and ELETEIALD &8 SETORTIHNY 10 sell O rwarives 68
olfer Lo purchieg sither whh boaor 1 willing 1o scorpt Jenor agrees 10 il ofTsr the propeny 10 keusss on Ihe ame
herms and cundinroas and lnses ahall hase (Mny 6yt IR hich 10 snbiT IALD 4N sgrerment Lo purchass ik besor, II
s evprraly underiioud thal mother Lha brisod nor buer 13 bound by any dipultiions, represenistians, o

« BERETTENLE Aot priated of wallen is (i i,

This aarremant 1hall 1aurs to the benefic of and shal} be binding upaa the heirt paraasl rrpresentaiive,
sucTriuiL, 1ad Bugns of 1he pamint Mrato,
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The following shall serve to amend that certain Lease Agreement dated
March 2, 1978 by and betwecn REAGAN OUIDOOR ADVERTISING INC., as lLessee,
and HIROSHI MITSUNAGA, ac Lesscr.

WHEREAS, it is agreed that the description of the subject property as set
forth in the Lease Agreement shell be stricken and the new location shall be
as outlined in red on the attached site plan designated as Exhibit mA",

WHEREAS, it is agreed that Lessee ghall relocate the mign structure at
their own expense. The term of the Lease shall be for ten (10} yuars
commencing September 15, 1986 and terminating September 15, 1996, The rental
amount to be paid from the date of this Agreement to September 15, 1996 ghall
be $210 annuslly.

EXCEPT AS herein modified, the subject Lease Agreement will be unchanged
and in full force and effect throughout the remaining term.

DATED this _/ é day of September, 1986.
REAGAN OUTDOOR ADVERTISING INC.

BOYER COMPANY, YHC.

By: ,///
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