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DEED OF TRUST

THIS DEED OF TRUST isdatedDecember 24, 2014, among DOGINHAUS PROPERTIES, LLC,whose addressis

2756 RASMUSSEN RD STE F, PARK CITY, UT 84098 ("Trustor");BANK OF THE WEST, whose addressis

SME BBC Utah West Wyoming #00806, 142 East200 South, SaltLake City,UT 84111 (referredto below

sometimes as "Lender"and sometimes as "Beneficiary");and BANK OF THE WEST, whose addressis142 E

200 S,SaltLake City,UT 84111 (referredto below as "Trustee").

CONVEYANCEAND GRANT. Forvaluableconsideration,TrustorirrevocablygrantsandconveystoTrusteeintrust,withpowerofsale,
forthebenefitofLenderasBeneficiary,allofTrustor'sright,title,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,improvementsandfixtures;alleasements,rightsofway,andappurtenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andallotherrights,royalties,andprofits
relatingtotherealproperty,includingwithoutlimitationallminerals,oil,gas,geothermalandsimilarmatters,(the"RealProperty")
locatedinSUMMIT County,Stateof Utah:

Lot F, Summit Center Commerce Park Subdivision,accordingto the officialplatthereofon fileand of

recordinthe officeoftheSummit County Recorder.

The RealPropertyor itsaddressiscommonly known as 2756 RASMUSSEN RD, PARK CITY, UT 84098. The

RealPropertytax identificationnumber isSCCPS F/0459793.

TrustorpresentlyassignstoLender(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustor'sright,title,andinterestinandtoall
presentandfutureleasesofthePropertyandallRentsfromtheProperty.Inaddition,TrustorgrantstoLendera UniformCommercial
CodesecurityinterestinthePersonalPropertyandRents.

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTS AND THE SECURITYINTERESTINTHE RENTS AND PERSONAL
PROPERTY,ISGIVENTO SECURE (A)PAYMENT OF THE INDEBTEDNESSAND (B)PERFORMANCEOF ANY AND ALLOBLIGATIONS
UNDERTHENOTE,THE RELATEDDOCUMENTS,AND THISDEEDOF TRUST.THISDEEDOF TRUST ISGIVENAND ACCEPTEDON THE
FOLLOWINGTERMS:

PAYMENTAND PERFORMANCE.ExceptasotherwiseprovidedinthisDeedofTrust,TrustorshallpaytoLenderallamountssecuredby
thisDeedofTrustastheybecomedue,andshallstrictlyandina timelymannerperformallofTrustor'sobligationsundertheNote,this
DeedofTrust,andtheRelatedDocuments.

POSSESSIONAND MAINTENANCEOF THE PROPERTY. TrustoragreesthatTrustor'spossessionanduseofthePropertyshallbe
governedbythefollowingprovisions:

PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay (1)remaininpossessionandcontroloftheProperty;
(2)use,operateormanagetheProperty;and (3)collecttheRentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropertyortootherlimitationsontheProperty.ThisinstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed
Act,UCA 57-1-19,etseq.

DutytoMaintain.TrustorshallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.

| ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperioilifTffifofsciwhership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLenderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws, (b)anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsoftheProperty,or (c)anyactualor
threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and (3)Exceptaspreviouslydisclosedtoand
acknowledgedbyLenderinwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
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and (b)anysuchactivityshallbe conductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand
ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermay deemappropriatetodeterminecomplianceoftheProperty
withthissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLender'spurposesonlyandshallnotbe
construedtocreateanyresponsibilityorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsand
warrantiescontainedhereinarebasedonTrustor'sduediligenceininvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws,and (2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall
claims,losses,liabilities,damages,penalties,andexpenseswhichLendermaydirectlyorindirectlysustainorsufferresultingfroma
breachofthissectionoftheDeedofTrustorasa consequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustor'sownershiporinterestintheProperty,whetherornotthesamewas orshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shall
survivethepaymentoftheIndebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbe
affectedbyLender'sacquisitionofanyinterestintheProperty,whetherbyforeclosureorothenNise.

Nuisance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperty.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto

anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproducts
withoutLender'spriorwrittenconsent.

RemovalofImprovements.TrustorshallnotdemolishorremoveanyImprovementsfromtheRealPropertywithoutLender'sprior
writtenconsent.As a conditiontotheremovalofanyImprovements,LendermayrequireTrustortomakearrangementssatisfactory
toLendertoreplacesuchimprovementswithimprovementsofatleastequalvalue.

Lender'sRighttoEnter.LenderandLender'sagentsandrepresentativesmayenterupontheRealPropertyatallreasonabletimesto
attendtoLender'sinterestsandtoinspecttheRealPropertyforpurposesofTrustor'scompliancewiththetermsandconditionsof
thisDeedofTrust.

CompliancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,now or
hereafterineffect,ofallgovernmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
AmericansWithDisabilitiesAct.Trustormaycontestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,
inLender'ssoleopinion,Lender'sinterestsinthePropertyarenotjeopardized.Lendermay requireTrustortopostadequatesecurity
orasuretybond,reasonablysatisfactorytoLender,toprotectLender'sinterest.

DutytoProtect.TrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand

preservetheProperty.

TAXESAND LIENS.ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeedofTrust:

Payment.Trustorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfurnishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.

Righttocontest.Trustormaywithholdpaymentofanytax,assessment,orclaiminconnectionwitha goodfaithdisputeoverthe
obligationtopay,solongasLender'sinterestinthePropertyisnotjeopardized.Ifalienarisesorisfiledasa resultofnonpayment,
Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifalienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe

filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashora sufficientcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattorneys'fees,or
otherchargesthatcouldaccrueasa resultofa foreclosureorsaleunderthelien.Inanycontest,Trustorshalldefenditselfand
LenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditional
obligeeunderanysuretybondfurnishedinthecontestproceedings.

EvidenceofPayment.TrustorshallupondemandfurnishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovernmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.

NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
furnished,oranymaterialsaresuppliedtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterials.TrustorwilluponrequestofLenderfurnishtoLenderadvanceassurancessatisfactoryto
LenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGE INSURANCE.ThefollowingprovisionsrelatingtoinsuringthePropertyarea partofthisDeedofTrust.

Maintenanceof Insurance.Trustorshallprocureand maintainpoliciesof fireinsurancewithstandardextendedcoverage
endorsementson a replacementbasisforthefullinsurablevaluecoveringallImprovementson theRealPropertyinan amount
sufficienttoavoidapplicationofanycoinsuranceclause,andwithastandardmortgageeclauseinfavorofLender.Trustorshallalso

procureandmaintaincomprehensivegeneralliabilityinsuranceinsuchcoverageamountsasLendermay requestwithTrusteeand
Lenderbeingnamedas additionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchother
insurance,includingbutnotlimitedtohazard,businessinterruption,andboilerinsurance,asLendermayreasonablyrequire.Policies
shallbewritteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbya companyorcompanies
reasonablyacceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificates
ofinsuranceinformsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleast

thirty(30)dayspriorwrittennoticetoLender.Eachinsurancepolicyalsoshallincludeanendorsementprovidingthatcoveragein
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favorofLenderwillnotbeimpairedinanyway byanyact,omissionordefaultofTrustororanyotherperson.ShouldtheReal

PropertybelocatedinanareadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasa specialflood
hazardarea,TrustoragreestoobtainandmaintainFederalFloodInsurance,ifavailable,within45 daysafternoticeisgivenbyLender
thatthePropertyislocatedinaspecialfloodhazardarea,forthefullunpaidprincipalbalanceoftheloanandanypriorliensonthe

propertysecuringtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,orasotherwiserequired
byLender,andtomaintainsuchinsuranceforthetermoftheloan.

ApplicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetotheProperty.Lendermaymakeproofofloss
ifTrustorfailstodosowithinfifteen(15)daysofthecasualty.WhetherornotLender'ssecurityisimpaired,Lendermay,atLender's
election,receiveandretaintheproceedsofanyinsuranceandapplytheproceedstothereductionoftheIndebtedness,paymentof
anylienaffectingtheProperty,ortherestorationandrepairoftheProperty.IfLenderelectstoapplytheproceedstorestorationand

repair,Trustorshallrepairorreplacethedamagedordestroyedimprovementsina mannersatisfactorytoLender.Lendershall,upon
satisfactoryproofofsuchexpenditure,payorreimburseTrustorfromtheproceedsforthereasonablecostofrepairorrestorationif
TrustorisnotindefaultunderthisDeedofTrust.Any proceedswhichhavenotbeendisbursedwithin180daysaftertheirreceipt
andwhichLenderhasnotcommittedtotherepairorrestorationofthePropertyshallbeusedfirsttopayanyamountowingtoLender
underthisDeedofTrust,thentopayaccruedinterest,andtheremainder,ifany,shallbeappliedtotheprincipalbalanceofthe
indebtedness.IfLenderholdsanyproceedsafterpaymentinfulloftheIndebtedness,suchproceedsshallbe paidtoTrustoras
Trustor'sinterestsmayappear.

Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanoncea year,TrustorshallfurnishtoLendera report
oneachexistingpolicyofinsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and (5)the

expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLenderdetermine
thecashvaluereplacementcostoftheProperty.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif
TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustor'sfailureto

dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustoranyRelatedDocuments,Lender
on Trustor'sbehalfmay (butshallnotbe obligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto

dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand

payingallcostsforinsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepaymentbyTrustor.AII
suchexpenseswillbecomea partoftheIndebtednessand,atLender'soption,will(A)bepayableondemand;(B)beaddedtothe
balanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof

anyapplicableinsurancepolicy;or (2)theremainingtermoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueand

payableattheNote'smaturity.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother

rightsandremediestowhichLendermaybeentitleduponDefault.

WARRANTY; DEFENSEOFTITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust:

Title.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofall
liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptionorinanytitleinsurancepolicy,titlereport,orfinal
titleopinionissuedinfavorof,andacceptedby,LenderinconnectionwiththisDeedofTrust,and (b)Trustorhasthefullright,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.

DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrustorwarrantsandwillforeverdefendthetitletotheProperty
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingiscommencedthatquestionsTrustor'stitleorthe
interestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheactionatTrustor'sexpense.Trustormay bethe
nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceeding
bycounselofLender'sown choice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.

ComplianceWithLaws.TrustorwarrantsthatthePropertyandTrustor'suseofthePropertycomplieswithallexistingapplicable
laws,ordinances,andregulationsofgovernmentalauthorities.

SurvivalofRepresentationsandWarranties.AIIrepresentations,warranties,andagreementsmadebyTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
untilsuchtimeasTrustor'sIndebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust:

Proceedings.Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderinwriting,andTrustorshallpromptly
takesuchstepsas may be necessarytodefendtheactionandobtaintheaward.Trustormay bethenominalpartyin-such

proceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceedingbycounselofitsown

choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchinstrumentsanddocumentationasmay be requestedby
Lenderfromtimetotimetopermitsuchparticipation.

ApplicationofNetProceeds.IfalloranypartofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor

purchaseinlieuofcondemnation,Lendermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeapplied
totheIndebtednessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentof
allreasonablecosts,expenses,andattorneys'feesincurredbyTrusteeorLenderinconnectionwiththecondemnation.

IMPOSITIONOF TAXES,FEESAND CHARGES BY GOVERNMENTAL AUTHORITIES.Thefollowingprovisionsrelatingtogovernmental
taxes,feesandchargesareapartofthisDeedofTrust:

CurrentTaxes,FeesandCharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractionisrequestedby LendertoperfectandcontinueLender'slienon theRealProperty.Trustorshall
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reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof
Trust.

Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustorupon
alloranypartofthe IndebtednesssecuredbythisDeedofTrust;(2)a specifictaxon TrustorwhichTrustorisauthorizedor
requiredtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagainsttheLenderortheholderoftheNote;and (4)a specifictaxon alloranyportionoftheindebtednessoron
paymentsofprincipalandinterestmadebyTrustor.

SubsequentTaxes.IfanytaxtowhichthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
havethesameeffectasanEventofDefault,andLendermay exerciseanyorallofitsavailableremediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeitbecomesdelinquent,or (2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT;FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedofTrust:

SecurityAgreement.Thisinstrumentshallconstitutea SecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.

SecurityInterest.UponrequestbyLender,TrustorshalltakewhateveractionisrequestedbyLendertoperfectandcontinueLender's
securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
Trustasa financingstatement.TrustorshallreimburseLenderforallexpensesincurredinperfectingorcontinuingthissecurity
interest.Upondefault,Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyina mannerandata placereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermittedbyapplicable
law.

Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fromwhichinformationconcerningthesecurity
interestgrantedbythisDeedofTrustmay beobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
pageofthisDeedofTrust.

FURTHERASSURANCES;ATTORNEY-IN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattorney-in-factarea partof
thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trustorwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLender'sdesignee,andwhenrequestedbyLender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemay be,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall
suchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,instrumentsof
furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,be necessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1) Trustor'sobligationsundertheNote,thisDeedofTrust,andtheRelated
Documents,and (2) theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,whether
now ownedorhereafteracquiredby Trustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,Trustorshall
reimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.

Attorney-in-Fact.IfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,Lendermaydosoforandinthename
ofTrustorandatTrustor'sexpense.Forsuchpurposes,TrustorherebyirrevocablyappointsLenderasTrustor'sattorney-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLender's
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE. IfTrustorpaysalltheIndebtednesswhen due,andotherwiseperformsalltheobligationsimposeduponTrustor
underthisDeedofTrust,LendershallexecuteanddelivertoTrusteea requestforfullreconveyanceandshallexecuteanddeliverto
TrustorsuitablestatementsofterminationofanyfinancingstatementonfileevidencingLender'ssecurityinterestintheRentsandthe
PersonalProperty.AnyreconveyancefeerequiredbylawshallbepaidbyTrustor,ifpermittedbyapplicablelaw.

EVENTSOF DEFAULT.Eachofthefollowing,atLender'soption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.TrustorfailstomakeanypaymentwhendueundertheIndebtedness.

OtherDefaults.Trustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinthisDeedof
TrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedinany
otheragreementbetweenLenderandTrustor.

ComplianceDefault.Failuretocomplywithanyotherterm,obligation,covenantorconditioncontainedinthisDeedofTrust,theNote
orinanyoftheRelatedDocuments.

Defaulton OtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.

EnvironmentalDefault.Failureofanypartytocomplywithorperformwhendueanyterm,obligation,covenantorconditioncontained
inanyenvironmentalagreementexecutedinconnectionwiththeProperty.
DefaultinFavorofThirdParties.ShouldGrantordefaultunderanyloan,extensionofcredit,securityagreement,purchaseorsales
agreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiallyaffectanyofGrantor'spropertyor
Grantor'sabilitytorepaytheIndebtednessorGrantor'sabilitytoperformGrantor'sobligationsunderthisDeedofTrustoranyofthe
RelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLenderbyTrustororonTrustor'sbehalfunderthis
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DeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,eithernow oratthetimemadeorfurnishedor
becomesfalseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason.

DeathorInsolvency.ThedissolutionofTrustor's(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom
thelimitedliabilitycompany,oranyotherterminationofTrustor'sexistenceasa goingbusinessorthedeathofanymember,the

insolvencyofTrustor,theappointmentofareceiverforanypartofTrustor'sproperty,anyassignmentforthebenefitofcreditors,any
typeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsbyoragainstTrustor.

CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,
repossessionoranyothermethod,by anycreditorofTrustororby anygovernmentalagencyagainstanypropertysecuringthe
Indebtedness.Thisincludesa garnishmentofanyofTrustor'saccounts,includingdepositaccounts,withLender.However,this
EventofDefaultshallnotapplyifthereisagoodfaithdisputebyTrustorastothevalidityorreasonablenessoftheclaimwhichisthe
basisofthecreditororforfeitureproceedingandifTrustorgivesLenderwrittennoticeofthecreditororforfeitureproceedingand

depositswithLendermoniesorasuretybondforthecreditororforfeitureproceeding,inanamountdeterminedbyLender,initssole

discretion,asbeinganadequatereserveorbondforthedispute.

BreachofOtherAgreement.AnybreachbyTrustorunderthetermsofanyotheragreementbetweenTrustorandLenderthatisnot
remediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreementconcerninganyindebtednessorother

obligationofTrustortoLender,whetherexistingnoworlater.

EventsAffectingGuarantor.AnyoftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orIlabilityunder,anyGuarantyoftheindebtedness.

AdverseChange.A materialadversechangeoccursinTrustor'sfinancialcondition,orLenderbelievestheprospectofpaymentor

performanceoftheIndebtednessisimpaired.

Insecurity.Lenderingoodfaithbelievesitselfinsecure.

RIGHTSAND REMEDIESON DEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender

mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake

expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustor'sfailuretoperform,shallnot
affectLender'srighttodeclareadefaultandexerciseitsremedies.

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoTrustortodeclaretheentireindebtedness

immediatelydueandpayable,includinganyprepaymentpenaltywhichTrustorwouldberequiredtopay.

Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and

Lendershallhavetherighttoforeciosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedby
applicablelaw.

UCC Remedies.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofa secured

partyundertheUniformCommercialCode.

CollectRents.Lendershallhavetheright,withoutnoticetoTrustortotakepossessionofandmanagethePropertyandcollectthe

Rents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLender'scosts,againsttheindebtedness.
Infurtheranceofthisright,Lendermay requireanytenantorotheruserofthePropertytomakepaymentsofrentorusefeesdirectly
toLender.IftheRentsarecollectedbyLender,thenTrustorirrevocablydesignatesLenderasTrustor'sattorney-in-facttoendorse
instrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollecttheproceeds.Paymentsby
tenantsorotheruserstoLenderinresponsetoLender'sdemandshallsatisfytheobligationsforwhichthepaymentsaremade,
whetherornotanypropergroundsforthedemandexisted.Lendermay exerciseitsrightsunderthissubparagrapheitherinperson,

byagent,orthroughareceiver.

AppointReceiver.Lendershallhavetherighttohavea receiverappointedtotakepossessionofalloranypartoftheProperty,with

thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeciosureorsale,andtocollecttheRentsfrom
thePropertyandapplytheproceeds,overandabovethecostofthereceivership,againsttheindebtedness.Trustorherebywaives

anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershallnot

disqualifyapersonfromservingasareceiver.

TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePropertyissoldasprovidedaboveorLender

otherwisebecomesentitledtopossessionofthePropertyupondefaultofTrustor,Trustorshallbecomea tenantatsufferanceof
LenderorthepurchaserofthePropertyandshall,atLender'soption,either(1)payareasonablerentalfortheuseoftheProperty,or

(2)vacatethePropertyimmediatelyuponthedemandofLender.

OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw

orinequity.
NoticeofSale.LendershallgiveTrustorreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthe
timeafterwhichanyprivatesaleorotherintendeddispositionofthePersonalPropertyistobemade.Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.AnysaleofthePersonalPropertymay bemadein

conjunctionwithanysaleoftheRealProperty.

SaleoftheProperty.To theextentpermittedbyapplicablelaw,TrustorherebywaivesanyandallrightstohavetheProperty
marshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartofthePropertytogetheror

separately,inonesaleorbyseparatesales.LendershallbeentitledtobidatanypublicsaleonalloranyportionoftheProperty.
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Attorneys'Fees;Expenses.IfLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisDeedofTrust,Lendershallbe
entitledtorecoversuchsumasthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotany
courtactionisinvolved,andtotheextentnotprohibitedbylaw,allreasonableexpensesLenderincursthatinLender'sopinionare
necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayable
ondemandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
include,withoutlimitation,howeversubjecttoanylimitsunderapplicablelaw,Lender'sreasonableattorneys'feesandLender'slegal
expenses,whetherornotthereisa lawsuit,includingreasonableattorneys'feesandexpensesforbankruptcyproceedings(including
effortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-Judgmentcollectionservices,thecost
ofsearchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,andappraisalfees,titleinsurance,and
feesfortheTrustee,totheextentpermittedbyapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersums
providedbylaw.

RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection.

POWERS AND OBLIGATIONSOF TRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrusteearepartofthis
DeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasamatteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor:(a)joininpreparingandfilinga map orplatof
theRealProperty,includingthededicationofstreetsorotherrightstothepublic;(b)joiningrantinganyeaserrientorcreatingany
restrictionontheRealProperty;and (c)joininanysubordinationorotheragreementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObligationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlien,or
ofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbea party,unlesstheactionorproceedingisbroughtby
Trustee.

Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeciosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.

SuccessorTrustee.Lender,atLender'soption,may fromtimetotimeappointa successorTrusteetoanyTrusteeappointedunder
thisDeedofTrustbyaninstrumentexecutedandacknowledgedbyLenderandrecordedintheofficeoftherecorderofSUMMIT
County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenamesoftheoriginal
Lender,Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthesuccessor
trustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterest.Thesuccessortrustee,
withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDeedofTrust
andbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgoverntotheexclusionofallotherprovisionsforsubstitution.

NOTICES.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisDeedofTrustorrequiredbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhen actually
deliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),
when depositedwitha nationallyrecognizedovernightcourier,or,ifmailed,when depositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.Allcopiesofnotices
offoreclosurefromtheholderofanylienwhichhaspriorityoverthisDeedofTrustshallbesenttoLender'saddress,asshownnearthe
beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section
57-1-26shallbegivenasrequiredtherein.AnypartymaychangeitsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustor'scurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.

OTHERDEFAULTS.The"OtherDefaults"paragraphintheEVENTSOFDEFAULTsectionisherebydeletedinitsentiretyandisre-statedas
follows:

Trustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinoradefaultoccursunderthisDeed
ofTrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedinany
otheragreementbetweenLenderandTrustororaterminationeventshalloccurunder,andasdefinedin,anySwapContract.

FUTUREADVANCES.InadditiontotheNoteandtheInterestRateProtectionAgreementbetweenTrustorandLender,thisDeedofTrust
securesallfutureadvancesmadebyLendertoTrustorandSwap ContractsbetweenTrustorandLenderwhetherornottheadvancesor
Swap Contractsaremade pursuanttoa commitment.Specifically,withoutlimitation,thisDeedofTrustsecures,inadditiontothe
amountsspecifiedintheNote,allfutureamountsLenderinitsdiscretionmayloantoTrustor,togetherwithallinterestthereon.

INDEBTEDNESS.The"Indebtedness"paragraphintheDefinitionssectionisherebydeletedinitsentiretyandisre-statedasfollows:

The word"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNoteorRelated
Documents,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNoteorRelated
Documentsandanyamountsexpendedoradvancedby LendertodischargeTrustor'sobligationsorexpensesincurredbyTrusteeor
LendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthisDeedofTrust.
Specifically,withoutlimitation,IndebtednessincludesthefutureadvancessetforthintheFutureAdvancesprovisionofthisDeedofTrust,
togetherwithallinterestthereon.

DELETEDAND RESTATEDPARAGRAPH.

ThefollowingparagraphlocatedonpageoneofthisDeedofTrustisherebydeletedinitsentirety:

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTSAND THE SECURITYINTERESTINTHE RENTS AND PERSONAL
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PROPERTY,ISGIVENTO SECURE(A)PAYMENT OFTHE INDEBTEDNESS,(B)PERFORMANCEOF ANY AND ALLOBLIGATIONSOF THE
TRUSTOR UNDER THE NOTE,THE RELATEDDOCUMENTS, AND THISDEED OF TRUST. THISDEED OF TRUST ISGIVENAND
ACCEPTEDON THE FOLLOWINGTERMS:

andisre-statedasfollows:

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTS AND THE SECURITYINTERESTINTHE RENTS AND PERSONAL
PROPERTY,ISGIVENTO SECURE(A)PAYMENT OF THE INDEBTEDNESSAND (B)PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDERTHE NOTE,THE RELATEDDOCUMENTS,AND THISDEEDOF TRUST.THEAMOUNT OF PAYMENTS DUE TO THEBENEFICIARY
BY THETRUSTOR PURSUANTTO SWAP CONTRACTS,AND ACCORDINGLYTHEAMOUNT SECUREDBY THISDEEDOF TRUST,WILL
VARY FROM TIMETO TIMEAS A RESULTOF FLUCTUATIONSINTHEINTERESTRATEMARKETS. THISDEEDOFTRUST ISGIVENAND
ACCEPTEDON THEFOLLOWINGTERMS.

RELATEDDOCUMENTS.The"RelatedDocuments"paragraphintheDefinitionssectionisherebydeletedinitsentiretyandisre-statedas
follows:

Thewords"RelatedDocuments"meanallpromissorynotes,creditagreements,loanagreements,environmentalagreements,guaranties,
securityagreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,Swap Contractsthatprovidetheyaresecured
hereby,andallotherinstruments,agreementsanddocuments,whethernow orhereafterexisting,executedinconnectionwiththe
Indebtedness.

SWAP CONTRACT.Thewords"SwapContract"meananyinterestrate,credit,commodityorequityswap,cap,floor,collar,fonward,
foreignexchangetransaction,currencyswap,crosscurrencyswap,currencyoption,securitiesputs,calls,collars,optionsorforwardsor

anycombinationoforoptionwithrespectto,theforegoingorsimilartransactionsnow orhereafterenteredintobetweenLenderand
Trustor.

INTERESTRATEPROTECTIONAGREEMENT.Thewords"InterestRateProtectionAgreement"meana SwapContractinanotionalamount
of$1,875,000.00evidencedbyaconfirmationdatedasofDecember16,2014.

FUTUREADVANCES.ThisDeedofTrustsecuresallfutureadvancesmadebyLenderunderthisNote,includingallamendments,renewals,
extensionsorrefinancingsthereof.

MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisDeedofTrust:

Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementof.the
partiesastothematterssetforthinthisDeedofTrust.No alterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
giveninwritingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment.

AnnualReports.IfthePropertyisusedforpurposesotherthanTrustor'sresidence,TrustorshallfurnishtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustor'spreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmean allcashreceiptsfromthePropertylessallcashexpendituresmade in
connectionwiththeoperationoftheProperty.

CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.Thereshallbeno mergeroftheinterestorestatecreatedbythisDeedofTrustwithanyotherinterestorestateinthe

PropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

GoverningLaw.ThisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoitsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLender
intheStateofUtah.

ChoiceofVenue.Ifthereisa lawsuit,TrustoragreesuponLender'srequesttosubmittothejurisdictionofthecourtsofSaltLake

County,StateofUtah.

No WaiverbyLender.LendershallnotbedeemedtohavewaivedanyrightsunderthisDeedofTrustunlesssuchwaiverisgivenin
writingandsignedbyLender.No delayoromissiononthepartofLenderinexercisinganyrightshalloperateasa waiverofsuch

rightoranyotherright.A waiverbyLenderofaprovisionofthisDeedofTrustshallnotprejudiceorconstituteawaiverofLender's
rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.No priorwaiverby
Lender,noranycourseofdealingbetweenLenderandTrustor,shallconstitutea waiverofanyofLender'srightsorofanyof
Trustor'sobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis

requiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.

Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto

anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If
feasible,theoffendingprovisionshallbe consideredmodifiedso thatitbecomeslegal,validandenforceable.Iftheoffending
provisioncannotbe so modified,itshallbeconsidereddeletedfromthisDeedofTrust.Unlessotherwiserequiredby law,the

illegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityorenforceabilityof
anyotherprovisionofthisDeedofTrust.

SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTrustontransferofTrustor'sinterest,thisDeedofTrust
shallbebindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipofthePropertybecomes
vestedina personotherthanTrustor,Lender,withoutnoticetoTrustor,maydealwithTrustor'ssuccessorswithreferencetothis
DeedofTrustandtheindebtednessbywayofforbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof
TrustorliabilityundertheIndebtedness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.

01010015 Page 7 of 16 Summit County



DEED OF TRUST

Loan No: 0000000018 (Continued) Page 8

WaiveJury.AllpartiestothisDeedofTrustherebywaivetherighttoanyjurytrialinanyaction,proceeding,orcounterclaimbrought
byanypartyagainstanyotherparty.

WaiverofHomesteadExemption.Trustorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallIndebtednesssecuredbythisDeedofTrust.

DEFINITIONS.Thefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhen usedinthisDeedofTrust.Unless

specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluralshallincludethesingular,asthecontextmay require.Words
andtermsnotothennisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneficiary.Theword"Beneficiary"meansBANK OFTHEWEST,anditssuccessorsandassigns.

Borrower.Theword"Borrower"meansDOGINHAUSPROPERTIES,LLCandincludesallco-signersandco-makerssigningtheNote
andalltheirsuccessorsandassigns.

DeedofTrust.Thewords"DeedofTrust"meanthisDeedofTrustamongTrustor,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.

Default.Theword"Default"meanstheDefaultsetforthinthisDeedofTrustinthesectiontitled"Default".

EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances

relatingtotheprotectionofhuman healthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental

Response,Compensation,andLiabilityActof1980,asamended,42 U.S.C.Section9601,etseq.("CERCLA"),theSuperfund
AmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARA"),theHazardousMaterialsTransportationAct,49 U.S.C.
Section1801,etseq.,theResourceConservationandRecoveryAct,42 U.S.C.Section6901,etseq.,orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.

EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.

Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheIndebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartof
theNote.

HazardousSubstances.The words"HazardousSubstances"mean materialsthat,becauseoftheirquantity,concentrationor

physical,chemicalorinfectiouscharacteristics,maycauseorposea presentorpotentialhazardtohumanhealthortheenvironment
when improperlyused,treated,stored,disposedof,generated,manufactured,transportedor otherwisehandled.The words
"HazardousSubstances"areusedintheirverybroadestsenseand includewithoutlimitationanyand allhazardousortoxic

substances,materialsorwasteas definedby orlistedundertheEnvironmentalLaws. The term"HazardousSubstances"also

includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

Improvements.Theword"Improvements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facilities,additions,replacementsandotherconstructionontheRealProperty.

Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote
orRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustor'sobligationsorexpensesincurredby
TrusteeorLendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthis
DeedofTrust.

Lender.Theword"Lender"meansBANK OFTHEWEST,itssuccessorsandassigns.

Note.The word "Note"meansthepromissorynotedatedDecember24,2014,in the originalprincipalamount of

$1,875,000.00 fromTrustorto Lender,togetherwithallrenewalsof,extensionsof,modificationsof,refinancingsof,
consolidationsof,and substitutionsforthepromissorynoteoragreement.NOTICETO TRUSTOR: THE NOTE CONTAINSA
VARIABLEINTERESTRATE.

PersonalProperty.Thewords"PersonalProperty"meanallequipment,fixtures,andotherarticlesofpersonalpropertynow or
hereafterownedbyTrustor,andnow orhereafterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,and
additionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithout
limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdispositionoftheProperty.

Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.

RealProperty.Thewords"RealProperty"meantherealproperty,interestsandrights,asfurtherdescribedinthisDeedofTrust.

RelatedDocuments.Thewords"RelatedDocuments"mean allpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernow orhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernow orhereafterexisting,executedinconnectionwiththeIndebtedness.

Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansBANK OF THE WEST,whoseaddressis142E 200 S,SaltLakeCity,UT 84111andany
substituteorsuccessortrustees.

Trustor.Theword"Trustor"meansDOGINHAUSPROPERTIES,LLC.
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TRUSTORACKNOWLEDGES HAVINGREADALLTHE PROVISIONSOFTHISDEEDOFTRUST,AND TRUSTORAGREESTO ITSTERMS.

TRUSTOR:

DOGINHAUSPROPERTIES,LLC

MARTINW NEWTON,Member/ManagerofDOGINHAUSPROPERTIES,LLc NCYI'ARY CERTINCA

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF )

)SS

COUNTYOF )

Onthis dayof ,20 ,beforeme,theundersignedNotaryPublic,
personallyappearedMARTINW NEWTON,Member/ManagerofDOGINHAUS PROPERTIES,LLC,andknowntome tobea memberor

designatedagentofthelimitedliabilitycompanythatexecutedtheDeedofTrustandacknowledgedtheDeedofTrusttobethefreeand

voluntaryactanddeedofthelimitedliabilitycompany,byauthorityofstatute,itsarticlesoforganizationoritsoperatingagreement,for
theusesandpurposesthereinmentioned,andon oathstatedthatheorsheisauthorizedtoexecutethisDeedofTrustandinfact
executedtheDeedofTrustonbehalfofthelimitedliabilitycompany.

By Residingat

NotaryPublicinandfortheStateof My commissionexpires

REQUESTFORFULLRECONVEYANCE
(Tobeusedonlywhenobligationshavebeenpaidinfull)

To: ,Trustee

TheundersignedisthelegalownerandholderofallindebtednesssecuredbythisDeedofTrust.AllsumssecuredbythisDeedofTrust
havebeenfullypaidandsatisfied.Youareherebydirected,uponpaymenttoyouofanysumsowingtoyouunderthetermsofthisDeed
ofTrustorpursuanttoanyapplicablestatute,tocanceltheNotesecuredbythisDeedofTrust(whichisdeliveredtoyoutogetherwith
thisDeedofTrust),andtoreconvey,withoutwarranty,tothepartiesdesignatedbythetermsofthisDeedofTrust,theestatenow held

byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Beneficiary:

By:
Its:

LaserPro,Ver.14.4.10.012Copr.D+H USA Corporation1997,2014. AllRightsReserved.-UT P:\CFl\LPL\G01.FCTR-142082
PR-387
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I
CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A notarypublicorotherofficercompletingthis
certificateverifiesonlytheidentityoftheindividualwho signedthe

documenttowhichthiscertificateisattached,andnotthetruthfulness,accuracy,orvalidityofthatdocument.

StateofCalifomia )

County of San Luis Obispo )

On'tecember 4 an19 beforeme,
C. Dasmann, Notary Public

Date Here insertName and TitleoftheOfficer

personallyappeared
C A OtW\

Name(s) of Signer(s)

9

who proved to me on the basis of satisfactoryevidence to be the perso(pinwhose named is/pfe

subscribedto the withininstrumentand acknowledged to me thathe/ e/ttleyexecuted the same in

his/h Ithdrauthorizedcapacity(ip6),and thatby his/W$r/tipbirsignature/&')on the instrumenttheperson@,

orthe entityupon behalfofwhich the personp) acted,executed
the instrument

Icertifyunder PENALTY OF PERJURY under the laws

of the StateofCaliforniathatthe foregoingparagraph

istrueand correct

WITNESS my hand and officialseaL

C.DASMANN
Commission# 2068189

NotaryPublic-California
z SanLuisObispoCounty Signature

MyComm.ExpiresMay13.2018 Signatureof NotaryPublic

Place NotarySealAbove
OPTIONAL

Though thissectionisoptional,completingthisihformationcan
deteralterationofthedocument or

fraudulentreaftachmentofthisform toan unintended document.

Descriptionof Attached Document

Titleor Type of Document: 1-2-0 (fM Document Date: BrP Mr 19. 20/F/

Number of Pages: 9 Signer(s)Other Than Named Above:

Capacity(ies)Claimed by Signer(s)

Signer'sName: Signer'sName:

0 CorporateOfficer
- Title(s): O CorporateOfficer

- Title(s):

O Partner- O Limited O General O Partner- O Limited O General

O Individual O AttorneyinFact 0 individual O AttorneyinFact

0 Trustee O Guardian or Conservator O Trustee O Guardian or Conservator

O Other: O Other:

SignerisRepresenting: Signer IsRepresenting:
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Tax SerialNumber:
SCCPS F/0459793

WHEN RECORDED MAIL TO:
BankoftheWest
520MainAve
Fargo,ND 58124

FORRECORDER'SUSEONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 24, 2014, is made and executed between DOGINHAUS

PROPERTIES, LLC, whose addressis2756 RASMUSSEN RD STE F,PARK CITY,UT 84098 (referredto below

as "Grantor")and BANK OF THE WEST, whose addressis142 East200 South, SaltLake City,UT 84111

(referredto below as "Lender").

ASSIGNMENT. Forvaluableconsideration,Grantorherebyassigns,grantsa continuingsecurityinterestin,and

conveys to Lender allof Grantor'sright,title,and interestinand to the Rents from the followingdescribed

PropertylocatedinSUMMIT County,Stateof Utah:

Lot F, Summit Center Commerce Park Subdivision,accordingto the officialplatthereofon fileand of

recordinthe officeoftheSummit County Recorder.

The Propertyor itsaddressiscommonly known as 2756 RASMUSSEN RD, PARK CITY, UT 84098. The

Propertytaxidentificationnumber isSCCPS F/0459793.

THISASSIGNMENT ISGIVENTO SECURE (1)PAYMENT OF THE INDEBTEDNESSAND (2)PERFORMANCE OF ANY AND ALL
OBLIGATIONSOF GRANTOR UNDERTHE NOTE,THISASSIGNMENT,AND THE RELATEDDOCUMENTS. THISASSIGNMENTISGIVEN
AND ACCEPTEDON THEFOLLOWINGTERMS:

PAYMENTAND PERFORMANCE.ExceptasotherwiseprovidedinthisAssignmentoranyRelatedDocuments,GrantorshallpaytoLender
allamountssecuredbythisAssignmentastheybecomedue,andshallstrictlyperformallofGrantor'sobligationsunderthisAssignment.
UnlessanduntilLenderexercisesitsrighttocollecttheRentsasprovidedbelowandsolongasthereisnodefaultunderthisAssignment,
GrantormayremaininpossessionandcontrolofandoperateandmanagethePropertyandcollecttheRents,providedthatthegrantingof
therighttocollecttheRentsshallnotconstituteLender'sconsenttotheuseofcashcollateralinabankruptcyproceeding.

GRANTOR'SREPRESENTATIONSAND WARRANTIES.Grantorwarrantsthat:

Ownership.GrantorisentitledtoreceivetheRentsfreeandclearofallrights,loans,liens,encumbrances,andclaimsexceptas
disclosedtoandacceptedbyLenderinwriting.

RighttoAssign.Grantorhasthefullright,powerandauthoritytoenterintothisAssignmentandtoassignandconveytheRentsto
Lender.

NoPriorAssignment.GrantorhasnotpreviouslyassignedorconveyedtheRentstoanyotherpersonbyanyinstrumentnowinforcei.

No FurtherTransfer.Grantorwillnotsell,assign,encumber,orotherwisedisposeofanyofGrantor'srightsintheRentsexceptas
providedinthisAssignment.

LENDER'SRIGHTTO RECEIVEAND COLLECTRENTS. Lendershallhavetherightatanytime,andeventhoughnodefaultshallhave
occurredunderthisAssignment,tocollectandreceivetheRents.Forthispurpose,Lenderisherebygivenandgrantedthefollowing
rights,powersandauthority:

NoticetoTenants.LendermaysendnoticestoanyandalltenantsofthePropertyadvisingthemofthisAssignmentanddirectingall
RentstobepaiddirectlytoLenderorLender'sagent.

EntertheProperty.LendermayenteruponandtakepossessionoftheProperty;demand,collectandreceivefromthetenantsorfrom
anyotherpersonsliabletherefor,alloftheRents;instituteandcarryon alllegalproceedingsnecessaryfortheprotectionofthe
Property,includingsuchproceedingsasmay benecessarytorecoverpossessionoftheProperty;collecttheRentsandremoveany
tenantortenantsorotherpersonsfromthePropedy.

MaintaintheProperty.LendermayenteruponthePropertytomaintainthePropertyandkeepthesameinrepair;topaythecosts
thereofandofallservicesofallemployees,includingtheirequipment,andofallcontinuingcostsandexpensesofmaintainingthe
Propertyinproperrepairandcondition,andalsotopayalltaxes,assessmentsandwaterutilities,andthepremiumsonfireandother
insuranceeffectedbyLenderontheProperty.
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CompliancewithLaws.LendermaydoanyandallthingstoexecuteandcomplywiththelawsoftheStateofUtahandalsoallother
laws,rules,orders,ordinancesandrequirementsofallothergovernmentalagenciesaffectingtheProperty.

LeasetheProperty.LendermayrentorleasethewholeoranypartofthePropertyforsuchtermortermsandonsuchconditionsas
Lendermaydeemappropriate.

EmployAgents.LendermayengagesuchagentoragentsasLendermay deemappropriate,eitherinLender'snameorinGrantor's
name,torentandmanagetheProperty,includingthecollectionandapplicationofRents.

OtherActs.LendermaydoallsuchotherthingsandactswithrespecttothePropertyasLendermaydeemappropriateandmayact
exclusivelyandsolelyintheplaceandsteadofGrantorandtohaveallofthepowersofGrantorforthepurposesstatedabove.

No RequirementtoAct.Lendershallnotberequiredtodoanyoftheforegoingactsorthings,andthefactthatLendershallhave
performedoneormoreoftheforegoingactsorthingsshallnotrequireLendertodoanyotherspecificactorthing.

APPLICATIONOF RENTS.AllcostsandexpensesincurredbyLenderinconnectionwiththePropertyshallbeforGrantor'saccountand
LendermaypaysuchcostsandexpensesfromtheRents.Lender,initssolediscretion,shalldeterminetheapplicationofanyandallRents
receivedbyit;however,anysuchRentsreceivedbyLenderwhicharenotappliedtosuchcostsandexpensesshallbeappliedtothe
Indebtedness.AllexpendituresmadebyLenderunderthisAssignmentandnotreimbursedfromtheRentsshallbecomea partofthe
IndebtednesssecuredbythisAssignment,andshallbepayableondemand,withinterestattheNoteratefromdateofexpenditure.until
paid.
FULLPERFORMANCE.IfGrantorpaysalloftheIndebtednesswhendueandotherwiseperformsalltheobligationsimposeduponGrantor
underthisAssignment,theNote,andtheRelatedDocuments,LendershallexecuteanddelivertoGrantora suitablesatisfactionofthis
AssignmentandsuitablestatementsofterminationofanyfinancingstatementonfileevidencingLender'ssecurityinterestintheRentsand
theProperty.AnyterminationfeerequiredbylawshallbepaidbyGrantor,ifpermittedbyapplicablelaw.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif
GrantorfailstocomplywithanyprovisionofthisAssignmentoranyRelatedDocuments,includingbutnotlimitedtoGrantor'sfailureto
dischargeorpaywhendueanyamountsGrantorisrequiredtodischargeorpayunderthisAssignmentoranyRelatedDocuments,Lender
on Grantor'sbehalfmay (butshallnotbe obligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto
dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedontheRentsorthe
Propertyandpayingallcostsforinsuring,maintainingandpreservingtheProperty.AIIsuchexpendituresincurredorpaidbyLenderfor
suchpurposeswillthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepayment
byGrantor.Allsuchexpenseswillbecomea partoftheindebtednessand,atLender'soption,will(A)bepayableondemand;(B)be
addedtothebalanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither
(1)thetermofanyapplicableinsurancepolicy;or (2)theremainingtermoftheNote;or (C)betreatedasa balloonpaymentwhichwill
bedueandpayableattheNote'smaturity.TheAssignmentalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditionto
allotherrightsandremediestowhichLendermaybeentitleduponDefault.

DEFAULT.Eachofthefollowing,atLender'soption,shallconstituteanEventofDefaultunderthisAssignment:

PaymentDefault.GrantorfailstomakeanypaymentwhendueundertheIndebtedness.

OtherDefaults.Grantorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinthis
AssignmentorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontained
inanyotheragreementbetweenLenderandGrantor.

Defaulton OtherPayments.FailureofGrantorwithinthetimerequiredbythisAssignmenttomake anypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.

DefaultinFavorofThirdParties.AnyguarantororGrantordefaultsunderanyloan,extensionofcredit,securityagreement,purchase
orsalesagreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiallyaffectanyofanyguarantor's
orGrantor'spropertyorabilitytoperformtheirrespectiveobligationsunderthisAssignmentoranyoftheRelatedDocuments.

EnvironmentalDefault.Failureofanypartytocomplywithorperformwhendueanyterm,obligation,covenantorconditioncontained
inanyenvironmentalagreementexecutedinconnectionwiththeProperty.

FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLenderbyGrantororonGrantor'sbehalfunder
thisAssignmentortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,eithernow oratthetimemadeorfurnished
orbecomesfalseormisleadingatanytimethereafter.

DefectiveCollateralization.ThisAssignmentoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailureof
anycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason.

DeathorInsolvency.ThedissolutionofGrantor's(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom
thelimitedliabilitycompany,oranyotherterminationofGrantor'sexistenceasa goingbusinessorthedeathofanymember,the
insolvencyofGrantor,theappointmentofa receiverforanypartofGrantor'sproperty,anyassignmentforthebenefitofcreditors,
anytypeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsby oragainst
Grantor.

CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceeding,self-help,
repossessionoranyothermethod,byanycreditorofGrantororby anygovernmentalagencyagainsttheRentsoranyproperty
securingtheIndebtedness.Thisincludesa garnishmentofanyofGrantor'saccounts,includingdepositaccounts,withLender.
However,thisEventofDefaultshallnotapplyifthereisa goodfaithdisputebyGrantorastothevalidityorreasonablenessofthe
claimwhichisthebasisofthecreditororforfeitureproceedingandifGrantorgivesLenderwrittennoticeofthecreditororforfeiture
proceedinganddepositswithLendermoniesora suretybondforthecreditororforfeitureproceeding,inanamountdeterminedby
Lender,initssolediscretion,asbeinganadequatereserveorbondforthedispute.

PropertyDamageorLoss.ThePropertyislost,stolen,substantiallydamaged,sold,orborrowedagainst.
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EventsAffectingGuarantor.AnyoftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheindebtedness.
AdverseChange.A materialadversechangeoccursinGrantor'sfinancialcondition,orLenderbelievestheprospectofpaymentor
performanceoftheIndebtednessisimpaired.

Insecurity.Lenderingoodfaithbelievesitselfinsecure.

RIGHTSAND REMEDIESON DEFAULT.UpontheoccurrenceofanyEventofDefaultandatanytimethereafter,Lendermayexerciseany
oneormoreofthefollowingrightsandremedies,inadditiontoanyotherrightsorremediesprovidedbylaw:

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoGrantortodeclaretheentireindebtedness
immediatelydueandpayable,includinganyprepaymentpenaltythatGrantorwouldberequiredtopay.
CollectRents.Lendershallhavetheright,withoutnoticetoGrantor,totakepossessionofthePropertyandcollecttheRents,
includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLender'scosts,againsttheIndebtedness.In
furtheranceofthisright,LendershallhavealltherightsprovidedforintheLender'sRighttoReceiveandCollectRentsSection,
above.IftheRentsarecollectedbyLender,thenGrantorirrevocablydesignatesLenderasGrantor'sattorney-in-facttoendorse
instrumentsreceivedinpaymentthereofinthenameofGrantorandtonegotiatethesameandcollecttheproceeds.Paymentsby
tenantsorotheruserstoLenderinresponsetoLender'sdemandshallsatisfytheobligationsforwhichthepaymentsaremade,
whetherornotanypropergroundsforthedemandexisted.Lendermay exerciseitsrightsunderthissubparagrapheitherinperson,
byagent,orthroughareceiver.

AppointReceiver.Lendershallhavetherighttohavea receiverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom
thePropertyandapplytheproceeds,overandabovethecostofthereceivership,againsttheIndebtedness.Grantorherebywaives
anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershallnot
disqualifyapersonfromservingasareceiver.

OtherRemedies.LendershallhaveallotherrightsandremediesprovidedinthisAssignmentortheNoteorbylaw.

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofGrantorunderthisAssignment,afterGrantor'sfailuretoperform,shallnot
affectLender'srighttodeclareadefaultandexerciseitsremedies.

Attorneys'Fees;Expenses.IfLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisAssignment,Lendershallbe
entitledtorecoversuchsum asthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotany
courtactionisinvolved,andtotheextentnotprohibitedbylaw,allreasonableexpensesLenderincursthatinLender'sopinionare
necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayable
ondemandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
include,withoutlimitation,howeversubjecttoanylimitsunderapplicablelaw,Lender'sreasonableattorneys'feesandLender'slegal
expenses,whetherornotthereisa lawsuit,includingreasonableattorneys'feesandexpensesforbankruptcyproceedings(including
effortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-judgmentcollectionservices,thecost
ofsearchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,andappraisalfees,titleinsurance,and
feesfortheTrustee,totheextentpermittedbyapplicablelaw.Grantoralsowillpayanycourtcosts,inadditiontoallothersums
providedbylaw.

OTHERDEFAULTS.The"OtherDefaults"paragraphintheDEFAULTsectionisherebydeletedinitsentiretyandisre-statedasfollows:

Grantorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedinora defaultoccursunderthis
AssignmentorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorconditioncontainedin
anyotheragreementbetweenLenderandGrantororaterminationeventoccursunder,andasdefinedin,anySwapContract.

FUTUREADVANCES.InadditiontotheNote,thisAssignmentsecuresallfutureadvancesmadebyLendertoGrantorwhetherornotthe
advancesaremade pursuanttoa commitment.Specifically,withoutlimitation,thisAssignmentsecures,inadditiontotheamounts
specifiedintheNote,allfutureamountsLenderinitsdiscretionmayloantoGrantor,togetherwithallinterestthereon.

RELATEDDOCUMENTS.The"RelatedDocuments"paragraphintheDefinitionssectionisherebydeletedinitsentiretyandisre-statedas
follows:

Thewords"RelatedDocuments"meanallpromissorynotes,creditagreements,loanagreements,environmentalagreements,guaranties,
securityagreements,mortgages,deedsof trust,securitydeeds,collateralmortgages,Swap Contractsand allotherinstruments,
agreementsanddocuments,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.

SWAP CONTRACT.Thewords"SwapContract"meananyinterestrate,credit,commodityorequityswap,cap,floor,collar,forward,
foreignexchangetransaction,currencyswap,crosscurrencyswap,currencyoption,securitiesputs,calls,collars,optionsorforwardsor
anycombinationoforoptionwithrespectto,theforegoingorsimilartransactionsnow orhereafterenteredintobetweenLenderand
GrantortotheextentthatanysuchSwapContractprovidesthatitissecuredhereby.
FUTUREADVANCES.ThisAssignmentofRentssecuresallfutureadvancesmadebyLenderunderthisNote,includingallamendments,
renewals,extensionsorrefinancingsthereof.

MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisAssignment:
Amendments.ThisAssignment,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisAssignment.No alterationoforamendmenttothisAssignmentshallbeeffectiveunless
giveninwritingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment.

CaptionHeadings.CaptionheadingsinthisAssignmentareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisAssignment.
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GoverningLaw. ThisAssignmentwillbegovernedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoitsconflictsoflawprovisions.ThisAssignmenthasbeenacceptedbyLenderin
theStateofUtah.

ChoiceofVenue.Ifthereisa lawsuit,GrantoragreesuponLender'srequesttosubmittothejurisdictionofthecourtsofSaltLake
County,StateofUtah.

Merger.ThereshallbenomergeroftheinterestorestatecreatedbythisassignmentwithanyotherinterestorestateinthePropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

Interpretation.(1) inallcaseswherethereismorethanoneBorrowerorGrantor,thenallwordsusedinthisAssignmentinthe
singularshallbedeemedtohavebeenusedinthepluralwherethecontextandconstructionsorequire.(2) ifmorethanoneperson
signsthisAssignmentas"Grantor,"theobligationsofeachGrantorarejointandseveral.ThismeansthatifLenderbringsa lawsuit,
Lendermay sueanyoneormoreoftheGrantors.IfBorrowerandGrantorarenotthesameperson,LenderneednotsueBorrower
first,andthatBorrowerneednotbejoinedinanylawsuit.(3) ThenamesgiventoparagraphsorsectionsinthisAssignmentarefor
conveniencepurposesonly.TheyarenottobeusedtointerpretordefinetheprovisionsofthisAssignment.
No WaiverbyLender.LendershallnotbedeemedtohavewaivedanyrightsunderthisAssignmentunlesssuchwaiverisgivenin
writingandsignedbyLender.No delayoromissiononthepartofLenderinexercisinganyrightshalloperateasa waiverofsuch
rightoranyotherright.A waiverbyLenderofa provisionofthisAssignmentshallnotprejudiceorconstitutea waiverofLender's
rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisAssignment.No priorwaiverbyLender,
noranycourseofdealingbetweenLenderandGrantor,shallconstitutea waiverofanyofLender'srightsorofanyofGrantor's
obligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisAssignment,thegrantingofsuch
consentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentisrequiredand
inallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.

Notices.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisAssignmentorrequiredbylawshall
begiveninwriting,andshallbeeffectivewhenactuallydeliveredinaccordancewiththelaworwiththisAssignment,whenactually
receivedbytelefacsimile(unlessotherwiserequiredby law),when depositedwitha nationallyrecognizedovernightcourier,or,if
mailed,whendepositedintheUnitedStatesmail,asfirstclass,certifiedorregisteredmailpostageprepaid,directedtotheaddresses
shownnearthebeginningofthisAssignment.Anypartymay changeitsaddressfornoticesunderthisAssignmentbygivingformal
writtennoticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,
GrantoragreestokeepLenderinformedatalltimesofGrantor'scurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,if
thereismorethanoneGrantor,anynoticegivenbyLendertoanyGrantorisdeemedtobenoticegiventoallGrantors.
PowersofAttorney.Thevariousagenciesandpowersofattorneyconveyedon LenderunderthisAssignmentaregrantedfor
purposesofsecurityandmaynotberevokedbyGrantoruntilsuchtimeasthesamearerenouncedbyLender.

Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisAssignmenttobeillegal,invalid,orunenforceableasto
anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If
feasible,theoffendingprovisionshallbe consideredmodifiedsothatitbecomeslegal,validandenforceable.Iftheoffending
provisioncannotbesomodified,itshallbeconsidereddeletedfromthisAssignment.Unlessotherwiserequiredbylaw,theillegality,
invalidity,orunenforceabilityofanyprovisionofthisAssignmentshallnotaffectthelegality,validityorenforceabilityofanyother
provisionofthisAssignment.
SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisAssignmentontransferofGrantor'sinterest,thisAssignmentshall
bebindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipofthePropertybecomesvestedin
apersonotherthanGrantor,Lender,withoutnoticetoGrantor,maydealwithGrantor'ssuccessorswithreferencetothisAssignment
andtheIndebtednessbywayofforbearanceorextensionwithoutreleasingGrantorfromtheobligationsofthisAssignmentorliability
undertheindebtedness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisAssignment.
WaiveJury.AllpartiestothisAssignmentherebywaivetherighttoanyjurytrialinanyaction,proceeding,orcounterclaimbrought
byanypartyagainstanyotherparty.
WaiverofHomesteadExemption.Grantorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallindebtednesssecuredbythisAssignment.
WaiverofRightofRedemption.NOTWITHSTANDINGANY OF THE PROVISIONSTO THE CONTRARY CONTAINEDINTHIS
ASSIGNMENT,GRANTOR HEREBY WAlVES ANY AND ALL RIGHTSOF REDEMPTIONFROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSUREON GRANTOR'SBEHALFAND ON BEHALFOF EACH AND EVERYPERSON,EXCEPTJUDGMENT
CREDITORSOF GRANTOR,ACQUIRINGANY INTERESTINOR TITLETO THE PROPERTYSUBSEQUENTTO THE DATE OF THIS
ASSIGNMENT.

DEFINITIONS.Thefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhen usedinthisAssignment.Unless
specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluralshallincludethesingular,asthecontextmay require.Words
andtermsnototherwisedefinedinthisAssignmentshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Assignment.Theword"Assignment"meansthisASSIGNMENTOF RENTS,asthisASSIGNMENTOF RENTS may beamendedor
modifiedfromtimetotime,togetherwithallexhibitsandschedulesattachedtothisASSIGNMENTOF RENTSfromtimetotime.
Borrower.Theword"Borrower"meansDOGINHAUSPROPERTIES,LLC.

Default.Theword"Default"meanstheDefaultsetforthinthisAssignmentinthesectiontitled"Default".
EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisAssignmentinthedefaultsection
ofthisAssignment.
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Grantor.Theword"Grantor"meansDOGINHAUSPROPERTIES,LLC.

Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheindebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartof
theNote.

Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote
orRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeGrantor'sobligationsorexpensesincurredby
Lenderto enforceGrantor'sobligationsunderthisAssignment,togetherwithintereston suchamountsas providedinthis
Assignment.
Lender.Theword"Lender"meansBANK OFTHEWEST,itssuccessorsandassigns.
Note. The word "Note"meansthepromissorynotedatedDecember24,2014,in the originalprincipalamount of
$1,875,000.00 fromGrantorto Lender,togetherwithallrenewalsof,extensionsof,modificationsof,refinancings.of,
consolidationsof,andsubstitutionsforthepromissorynoteoragreement.

Property.The word "Property"meansallofGrantor'sright,titleand interestinandtoallthePropertyas describedinthe
"Assignment"sectionofthisAssignment.
RelatedDocuments.Thewords"RelatedDocuments"mean allpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.

Rents.Theword"Rents"meansallofGrantor'spresentandfuturerights,titleandinterestin,toandunderanyandallpresentand
futureleases,including,withoutlimitation,allrents,revenue,income,issues,royalties,bonuses,accountsreceivable,cashorsecurity
deposits,advancerentals,profitsandproceedsfromtheProperty,andotherpaymentsandbenefitsderivedortobederivedfromsuch
leasesofeverykindandnature,whetherduenow orlater,includingwithoutlimitationGrantor'srighttoenforcesuchleasesandto
receiveandcollectpaymentandproceedsthereunder.

THE UNDERSIGNEDACKNOWLEDGES HAVINGREAD ALLTHE PROVISIONSOF THISASSIGNMENT,AND NOT PERSONALLYBUT AS
AN AUTHORIZEDSIGNER,HAS CAUSEDTHISASSIGNMENTTO BESIGNEDAND EXECUTEDON BEHALFOF GRANTOR ON DECEMBER
24,2014.

GRANTOR:

DOGINHAUSPROPERTIES,LLc ARA'I'I'ACE MW M

By: c.-4
NOTARY CERTIFICATE

MARTINW NEWTON, Member/ManagerofDOGINHAUSPROPERTIES,LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF )

)SS

COUNTY OF )

Onthis dayof ,20 ,beforeme, theundersignedNotaryPublic,
personallyappearedMARTINW NEWTON, Member/ManagerofDOGINHAUS PROPERTIES,LLC,andknowntome tobea memberor
designatedagentofthelimitedliabilitycompanythatexecutedtheASSIGNMENTOF RENTSandacknowledgedtheAssignmenttobethe
freeandvoluntaryactanddeedofthelimitedliabilitycompany,byauthorityofstatute,itsarticlesoforganizationoritsoperating
agreement,fortheusesandpurposesthereinmentioned,andonoathstatedthatheorsheisauthorizedtoexecutethisAssignmentandin
factexecutedtheAssignmentonbehalfofthelimitedliabilitycompany.

By Residingat

NotaryPublicinandfortheStateof My commissionexpires

LaserPro,Ver.14.4.10.012Copr.D+H USA Corporation1997,2014. AllRightsReserved.-UT P:\CFl\LPL\G14.FCTR-142082
PR-387
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A notarypublicorotherofficercompletingthiscertificateverifiesonlytheidentityoftheindividualwho signedthe

documenttowhichthiscertificateisattached,andnotthetruthfldness,accuracy,orvalidityofthatdocument.

StateofCalifornia )

County of San Luis Obispo )

On90CVribef2% 201V beforeme. C. Dasmann, Notary Public

Date Here insertName and TItleoftheOfficer

personallyappeared of A d idWh 6-0 VL

Name(s) ofSigner(s)

who proved to me on the basis of satisfactoryevidence to be the person whose name(s) is/pfe

subscribedto the withininstrumentand acknowledged to me thathe/96elt executed the same in

his/hr/th rauthorizedcapacity(ip6),and thatby his/ r/thdirsignature#)on the instrumenttheperson(s),

oftheentityupon behalfofwhich the personpl acted,executed
the instrument.

Icertifyunder PENALTY OF PERJURY under the laws

ofthe StateofCalifomiathatthe foregoingparagraph

C.DASMANN
istrueand correct.

Commission# 2068109
z* WITNESS my hand and officialseaL

z NotaryPublic-California

Signature (

Signatureof NotaryPublic

Place Notary SealAbove
OF TIONAL

Though thissectionisoptional,cornpletingthisInformationcan deteralterationofthedocument or

fraudulentreattachmentofthisform toan unintendeddocument.

Descriptionof Attached Document

Titleor Type of Document: %RGWim40 Document Date: /J V JO V

Number of Pages: 0 Signer(s)Other Than Named Above:

Capacity(ies)Claimed by Signer(s)

Signer'sName: Sigrier'sName:

O CorporateOfficer
- Title(s): O CorporateOfficer

- Titie(s):

O Partner- O Limited O General O Partner- O Limited O General

O individual O AttorneyinFact 0 Individual O Attomey inFact

0 Trustee O Guardian or Conservator O Trustee O Guardian orConservator

O Other: O Other:

SignerIsRepresenting: Signer isRepresenting:
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