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DEED OF TRUST

THIS DBEED OF TRUST ("Security Instrument™) is made on June 6, 1996
The trustor is KEVIN L.. W.IGHT and LISA A. WRIGHT , husband and wife as joint tenants

The trustee is __Chicago Title Co, , (“Trustee"). The beneficiary is
under the lows of __ California , ond whose address iy
2150 North Firat S8t,, San Jose, CA 95131 (*Lender"),
Borrower owes Lender the principal sum of _ BIGHTY SEVEN THOUSAND TWO HUNDRED & 00/100 #¥wwwwwawwkwwewws
hoolelololellodole Dollars (U.S. § 87,200.00 ), This debt is evidenced by Dorrower's note
dated the snme date ns this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due nnd payable on July 1, 2026

This Security Instrument secures to Lender; {u) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument: and (c) the perforinance of Horrower's covenanta and ugreements under
this Security Instrument and the Note, For this purpose, Borrawer irrevacubly grants and conveys to Trustee, in trust, with
power of sals, the following described property located in Balt Lake County, Utah:

LOT 116, BENNICN RSTATES NO. 5, ACCORDING TO THE OFFICIAL PLAT THEREOF, AS
RECORDED IN BOCK 77-5 OF PLATS AT PAGE 129 IN THE OFFICE OF TIE BALT LAKR
COUNTY RECORDER.

Augeni 'ro Parcel Numbsri 31=16-301-006

which hus the addrews of 3184 WRST DERNINA DRIVE ., eALT LAKE crTy
[Hiraot) (Gity] e
Utah ___ 84118 ("Proporty Addrosn®);
[Zip Coda)

TOGHTHRR WITH all the improvements now ar heronfter erected en the property, and all ensements, appurtenances,
and fixtures now or hereafier o part of the property. Al replucemonts and additions shall aluo be covered by this Seeurity In-
strumant, All of the ferogoing o referrod te in thix Seeurity Instrumont a6 the "Proporty,”

BORROWER COVHNANTS that Borrawer In [nwlully svined of the vatste heroby conveyed and haw the right to grant
nnd convey the Proporty and that the Property in uneneumbered, oxeopt for encombrunces of rocord, Borrawer warrants and
will defend generally the title to the Property sgainst all elstme nnd demands, subjeet 10 any oncuinbrancus of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shaoll promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ore due under the Note, until the Note is paid in full, a sum {"Punds") for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument ag a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; {(d) yearly flood in-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the pay ment of mortgage insurance premiums, These items
sre catled "Bscrow [tems.” Lender may, nt any time, collect and hold Punds in an amount not to exceed the maximum amount
a lender for a federnlly related mortgage loan may require for Borrower's escrow account under the federal Renl Hstate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 of seq. ("RESPA"), unless another [aw that
applies to the Funds sets o lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed
the lesser amount, Lender may estimate the amount of Funds due on the basis of current datn and reasonable estimates of ex-
penditures of future Bscrow Items or otherwise in accordance with applicable law,

The Funds shell be held in an institution whose deposits are insured by o federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any 'ederal Home Loan Bank. Lender shall apply the Funds to pay
the Hscrow Items, Lender may not charge Borrower for holding and applying the Iunds, annually anafyzing the escrow ac-
count, or verifying the Hscrow [tems, unless Lender poys Borrower interest on the Funds and applicable law purmits Lender
to make such a charge, However, Lender may require Borrower to pay a one-time charge for an independent renl estote tax
reporting service used by Lender in connection with this losn, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not bo required to pay Borrower any interest or eornings
on the Funds. Borrower and Lender may ogree in writing, however, that interest shall be paid on the Punds. Lender shall give
to Borrower, without chorge, on annual secounting of the Funds, showing credits und debits to the Punds and the purpose for
which each debit to the Punds was mode, ‘The Bunds ore pledged as additional security for all sums secured by this Security
Instrument.

If the Hunds held by Lender oxceed the nmounts permitted 1o be held by applicnble inw, Lender shall necount to Bor-
rower for the excess Funds in accordnnco with the requirements of applicable Jsw, If the amount of the Punds held by Lender
at any time is not sufficient to pay the Hscrow Hems when due, Lender may so notify Borrower in writing, and, in such cuse
Borrower shall puy to Lender the smonnt necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
mory than tweive monthly payments, at Lender's sole diseretion,

Upon payment in full of ull sums secured by this Sceurity [nstrument, Lender shall promptly refund to Borrower any
Punds held by Londer. If, under paragruph 21, Lender shall nequire or sell the Property, Lender, prior to the ucguisition or
sole of the Property, shall upply any Punds held by Lender at the time of scquisition or sole a3 a credit against the sums
secired by this Security Instrument.

3. Application of Paymonts, Unless applicable law provides otherwise, oll payments received by Londer under
purageaphs 1 snd 2 sholl be upplied: first, to any propayment churges due under the Notep second, to amounts puynble under
paragraph 2; third, to interest due; fonrth, to principal due; and last, to any Inte charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, nssessments, chaeges, fines ond impositions attributable to the
Praporty which may sttain priority over this Seeurity Inatrument, and lennchold puyments or ground rents, if any. Borrowor
shull pny these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the perton owed payment, Borrower sholl promptly Turnish to Lendee oll notices of amounts to be paid under
this parugraph. {f Dorrower makes these payments direetly, Borrower shall promptly furnish to Lender recoipty evidoneing
the payment,

Rorrower shall promptly dischorge nny lion which has priority over thin Seeueity Instrument untess Dorrowor: (n)
agrees in writing to the payment of the obligntion secured by the Hen in o manner aecoptable to Londer; (b) contesty in gond
Faith the tien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinlon operate to
provent the onforcoment of the Hon; or {¢) seeuros from the holder of the lien an agreement satsfactory 1o Lendor subordinnt-
ing the Hen ta this Sveurlty Instrumont, If Lender dotermines thot any part of the Property Ia subject 10 0 len which may nt-
tain priority over this Seeurity Intrument, Lender muy give Dorrower n notice identifying the Lien, Borrower shail satiafy
the lion or thke one or more of the actions et forth nbove within 10 days of the giving of notice.

5. Mazard or Property Insurnnce. Borrower shall keop tho improvements now oxisting or herenfler orected on
the Property insured nguinst Joss by fire, hazerdn included within the term "extended covoroge” and any otber huzards,
inclnding floods or fooding, for which Lender requiron Inaurance, ‘Thin insueance sholl bo maintained in the nmounts and
for the poricds that Lender rogvires, Tho insurance enrrier providing the insurance shall be chosen by Borrower subjeet to
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Lender's approval which shall not be unrensonably withheld, If Borrower foils to maintain covernge described above, Lendar
may, at Lender's option, abtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clouse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borcower shall promptly give to Lender ull receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may moke proof of logs if not made promptly by Borrower.

Unless Lender und Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. If the res-
toration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
given,

Unless Londer and Dorrower otherwise ogree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chznge the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from domage to the Property prior 1o the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Dorrower's principal residence within sixty days after
the sxecution of this Security Instrument and sholl continue o occupy the Property as Dorrower's principal residence for at
least one year after the dote of occupancy, unless Lender otherwise nprees in writing, which consent shall not be unrenson-
nbly withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
dumage or impair the Property, sllow the Property to deteriorate, or commil waste on the Property. Borrower shall be in
defoult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rosult in forfeiture of the Property or otherwise materinlly impaoir the lien crcated by this Security Instrument or Lender’s
sccurity interest, Borrower may cure such a default and reinstate, s provided in paragraph 18, by cousing the action or
proceeding to be dismissed with a ruling thet, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other materinl impairment of the lien created by this Security Instrument or Lender’s security in-
terest. Borrower shall also be in default if Borrower, during the lonn application process, gave materially false or insceurnte
information or stetements 1o Lender (or failed to provide Lender with any moterial information) in connection with the loan
evidenced by the Noete, including, but not limited to, representations concerning Borrower's cecupaney of the Property ns o
principal residence, If this Security Instrument is on a lensehold, Borrower shull comply with all the provisions of the lense, If
Borrower acquires fee titlu to the Property, th leasohold and the fee titlo shall not merge unless Lender agrees to thy merger
in writing,

7. Protection of Lender's Righty in the Property. If Borrower Tails to perform the covenants and ngreoments con-
{nined in this Sceurity Instrument, or thure is o legal proceeding that may significantly offect Lender's rights in the Property
(wuch ne o proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or rogulations}, thon Lendor
many do and puy for whatevor is necessory to protect the value of the Property and Lender's rights in the Property, Lendor's
netions may include poying any sums secured by a lien which hus priority over this Security Instroment, nppearing in court,
paying reasonable attornoys' fees and entering on the Property to moke repairs, Although Lender may toke sction under this
purngraph 7, Lender does not have to do ko,

Any nmounts disbursed by Lendor under this parograph 7 shall become ndditionel debt of Borrower secured by this
Seeurity Instrument, Unless Dorrower and Lender ngree to other termy of poyment, these amounts shall bear lntervst from the
date of disbursement ot the Noto rate and shall be payable, with inferest, upon notice from Lender to Borrawer reguesting
myment,

#, Mortgage Insurance, If Lender required mortgoge Insurance o8 o condition of moking the loun seeured by thin
Seeurity Instrument, Borrowor shall pay the premivms required to maintnin the mortgnge insurance in offect, If, for any
ronson, the mortgege insurance covernge required by Lendor lapsos or censes to b in offect, Borrowoer shall pay the promivma
ruquired 1o obtain covernge nubstuntinlly equivalent to the mortgage innurance proviously in offect, ot a cost substantinlly
equivalont to the cont to Borrower of the mortgnge inkurance proviowaly in offuet, from an alternute mortgoge Insuror approved
by Lender, i substentinlly equivalent mortgage insnrnnce covorage in not nvniinblo, Derrowor shall pay to Lendor onch mnnlhg’:
u anm equal to ane-twolfth of the yoarly morigage insscunce promivm being paid by Borrower when the insurance covornyo sy
Inpsed or consed to be in offoct, Londer will necept, use and rotain thuse payments an o loas veserve In How of mortgage in- =
siranco, Loss retorve pnyments may ne longer be required, at the option of Lendur, iT mortgage innurance covernge (in thupy
amount and for the period thut Lendor reguires) provided by an nsurer npproved by Londer agnin bocomon nvailable oy
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ond is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable [aw,

9. Inspection, Lender or its sgent may maoke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasoneble cause for the inspection.

10. Condemnation. The proceeds of any award or cleim for domages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then duc, with any excess paid to Borrower. In the event of a portial taking of the Property in which the
fair market value of the Property immediantely before the taking is equal to or greater than the amount of the sums secured by
this Security Instrument immedintely before the toking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a)
the total amount of the sums securcd immediately before the tnking, divided by (b) the fair market value of the Property im-
mediately before the taking. Any balence shall be paid te Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immedintely before the taking is less than the nmount of the sums secored immediately
bofore the toking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise pravides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
un award or settle o elnim for duinages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pay.nents,

t1. Dorrower Not Released; Porbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Dorrower shatl not operste to relense the liability of the original Horrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agninst any suecessor in interest or refuse to extend time for payment or other-
wise modify omortizaticn of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising ony right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
thia Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17. Borrower's covensnts and agreements shall be joint und several. Any Borrower who co-signs this Security In-
strument hut does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gront and convey thot
Borrower's interest in the Property under the terms of this Secority Instrument; (b) is not porsonally obligated to pny the
mms secured by this Security Instrument; and () ogrees that Lender snd any other Dorrowoer may sgree to extend, modify,
forbenr or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
congent.

13, Loan Charges. If the logn secured by this Security Instrument is subject to u law which sels maximum loan
churges, and that law is finally interpreted so that the interest or other lonn charges collected or to be callected in connection
with the losn exceed the permitted limits, then: () any such lonn charge aholl bo reduced by the amount neeessory 1o reduce
the charge to the pormitted limit; and (b) any sums niready collected from Burrower which oxeeeded permitted limits will bo
refunded to Borrower, Lender may choose to meke this refund by reducing the principal awed undor the Note or by making o
direct payment fo Dorrowoer, IT o refund reduces principal, the reduction will bo treated o o partinl prepaymont without any
propayment chorge under the Note,

t4, Notices. Any notico to Borrower provided for in this Security Instrument shall be given by delivoring it or hy
mniling 3t by First class mail unloss applicable law requires use of another method. ‘The notice shall be directed to the
Proporty Addrens or nny other nddress Borrower designntes by notice to Lenader, Any notics to Londer shull be glven by Firm
clugg mail to Lender's addross stated horein or any other oddross Lender denignater by notice to Dorrower, Any notice
provided for in this Sccority Insteument sholl be deemed to hove been given to Borcower or Londer whon glven as provided in
this parngraph,

15. Governing Low; Soverability, 'I'his Security Instrument shall he governed by federal low and the low of the
Jurisdiction In which the Proporty s Joented, In the vvent that any provislon or clanse of this Seeurity Instrument or the Note
conflicts with applicablo law, such contlict shall not affeet other provisions of this Security Instrament or the Note which ean
ho given effect without the conflicting pravision, T'o this ond the provisions of this Security Insteumant ond the Note are
declured to be soverable,
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16, Borrower's Capy. Borrower sholl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Horrower. If al! or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficio! interest in Borrower is sold or transferred and Berrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Dorrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as ap-
plicable law may specify for reinstatement) before snle of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note ns if no acceleration had occurred;
{b) cures any defnult of any other covenants or angreements; (c) pays all expenses incurred in enforcing this Security Instru-
ment, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation te pay the sums
secured by this Security Instrument shall continve unchanged, Upon reinstatement by Borrower, this Security Tnstrument and
the obligations secured hereby shall remain fully effective os if no acceleration had occurred. However, this right to reinstate
shal! not apply in the case of acceleration under parograph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withou! prior notice to Porrower, A sale may result in o change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note nnd this Security Instrument. There nlso
may be one or more changes of the Loan Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 nbove nnd applicable law. The notice will
stote the nome and oddress of the new Loan Servicer and the address to which posyments shonld be made. The notice will also
contnin any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
FHazardons Substances on or in the Property. Borrower sholl riot do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quentitics of Hazardous Substances that are genernlly recognized to be appropriate to normal
residentinl uses and to maintennnce of the Mroperty.

Borrower shall promptly give Lender written notice of any investigation, claim, Jemand, lawsuit or other action by
any governmental or regulttory agency or private party involving the Praperty and any Huvzardous Substance or Environmen-
tnl Law of whicl, Borrower has nctusl knowledge, IF Borrower lenrns, or is notified by any governmental or regulatory
anthority, that any removal or other remediation of nny Hazardous Substance nffecting the Property is necessary, Borrower
shell promptly take all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozordous Substonces" are those substances defined os toxie or hazardous substances by
Puovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic potroleum products, toxie pes-
ticidos and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Low" means federal lows and laws of the jurisdietion where tho Property is locnted that re-
lnte to henlth, safety or environmental protection,

NON-UNIPORM COVENANTS. Borrower and Lender [uether covenant and agree ny follows:

21. Acceleration: Remedies. L.ender shall give notice to Borrower prior to accoleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 untess applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
curc the default; {(c) a date, not less than 30 days from the dote the notice is given to Borrower, by which the
defnult must be cured; and (d) that failure to cure the default on or before the date spocificd in the notice may
result in acecleration of the sums secured by this Security Instrument nnd salo of the Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to bring a court action to assert
the non-oxistence of n default or any other defense of Borrower to accoleration and sale, IF the default is not cured
on or before the date specified in the notice, Lender at its aption may require immedintc paymont in full of all
sums secured by this Security Instrument without further demand and may invoke ihe power of sale and any
other remedies permitted by applicable law, Lender shall be entitled {o colloct all expenses incurred in pursving
l:u.; ron::;dieu provided in this paragraph 21, including, but not limited to, reasonable attornoys' fees and costs of
title ovidenco,
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If the power of sale is invoked, Trustee shall execute a written notice of the accurtBRA&EP R Lvent of default
and of the clection to cause the Property to be sold and shall record such notice in each county in which any part
of the Property is located. Lender or Trustee shall mail copies of such notice in the manncr prescribed by ap-
plicable law to Borrower and to the other persons prescribed by applicable law. Trustee shall give public notice of
the sale to the persons and in the manner proscribed by applicable [aw. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may in accordance with applicable law, postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previocusly scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and {c) any excess to the person or persons tegally entitled 1o it or to the county clerk of the
county in which the sale took place.

22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security In-
strument to Trustee, Trustee shall reconvey the Property without warranty ond without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation coste.

23. Substitute Trustec. Lender, at its option, may from time to time remove Trustee and appoint & successor trustee to
any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law,

24, Request for Notices, Borrower requests that copies of the notices of default and snle be sent to Borrower's address
which is the Property Address,

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument,
[Check applicable box({es)]

[X] Adjustable Rate Rider (] Condominium Rider (% 1-4 Pamily Rider
[] Graduated Payment Rider [T] Planned Unit Development Rider [T] Biweekly Payment Rider
[] Balloon Rider [T] Rate Improvement Rider 7] Second Home Rider

[ Otherls} [specily)

~
a L)
’ A A. WRIGHT
L}
Statc of Utah C'DCx.H LQ.\C . County ss:
On this A day of Nowe ) ol , peesonully appeared the nbove named
KEVIN L. WRIGHT,
LISN A, WRIGHT,
and ncknowledged the foregoing instrument to b voluntary net and deod,
My Comminsion Hxpires Beforo ma:
(Official Seal)
e NOTAITY DU
o BN CHARICE ALLEN
Aol AN PNA 710 Caxy 4200 Tlouth #N.280 e
) R
A7 A R R
{ i KTATI OF UTAN
Document # LO79UT Form 3046 9790 {page i of 6 pages)
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th dayof June , 19 96 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note™) to
FIRST FRANKLIN FINANCIAL CORPORATION
(the "Lender") of the same date and covering the property deseribed in the Security Instrument and located at:
3184 WEST BERNINA DRIVE, SALT LAKE CITY, Utah 84118

[Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 10,125 %, The Nole provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inierest rate I will pay muy change on the first day of July , 19 98 , and on that day every sixth
month thereafter, Each date on which my interest rate could change is called a "Change Date."

(B} The Index

Bepinning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market {*"LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Mote Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calenlation of Changes

Before ench Change Date, the Note Holder will caleulate my new interest rate by adding  8dx

percentage points ( 6,000 %) to the Current Index. The Nate Holder will then round the result of this addition to
the nearest anc-cighth of one percentage paint (0.125%). Subject to the limits stated In Sectlon 4{D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald
principal that I am expected to owe at the Chanpe Date in full on the maturity dute at my new interest rate in
substantially equal pnyments, The result of this calculation will be the new amount of my monthly payment,

(D) Limlits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grenter than 13.125 %
or less thun 10.125 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentnge point(s) ( L, 000%) from the rate of Interest I have
been paying for the preceding six months, My interest rate will never be greater than - 16,125 %,

(E) Effective Date of Chanages

My new Interest rate will become effective on ench Change Date, T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agnin,

{IN Notice of Chunges

The Note Holder will deliver or mall 1o me n notice of any changes In my Interest rate and the amount of my
monthly payment before the effective date of any change, The notlee will include informatlon required by law 1o be
glven me and atso the title and telephone number of a person who will answer any question T may have regarding the
nutice,

(prge L of 2 pagen)
IHPOS|
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Property or a Beneficlnl Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Inscrument, However, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerclse this option if: (a)
Borrower causes to be submitied 1o Lender information required by Lender to evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender,

To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also requirve the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the trans{eree to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shalk give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower [ails to pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this adjustable
Rate Rider.

f o . (Scal)
ﬂvm L. wn}iyf -Barrower
<

(Secal)
-Borrower

{Seal)
-Borrower

(Senl)
-Borrower

(puge 1 of 2 pages)
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1-4 FAMILY RIDER

(Assignment of Rents)

This 1-4 FAMILY RIDER is made this Sixth day of June, 1996,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to
FIRST FRANKLIN FINANCIAL CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
3184 WEST BERNINA DRIVE, SALT LAKE CITY, Utah 84118
(Property Address]

1-4 PAMILY COVENANTS, In nddition to the covennants and agroements made in tho Soaurity
Instrument, Dorrower and Londer turthoer covenant and agree ne follown

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property desoribed in the Seourity Instrument, the following itema nre added to the Praperty desoription, and ahall
alue onputitute the property oovered by the Sevurity Instruments bujlding munterials, applinneen and goods of avery
nature whatsoever now or herenfter looated in, on, or used, or intunded to bo uned, in conneotion with the Proporty,
Inoluding, but not limited 1o, thoto for the purposes of wupplying or distributing heating, cooling, olectrivity, guu,
water, nir and light, fire provention nnd oxtlnguikhing apparatus, seourity nnd novess control npparntus, plumbing,
bath tubs, water henters, water olousty, sinks, ranges, utoven, refrigorators, dishwashers, dispounts, wanhers, dryers,
awnings, slorm windows, storm doors, soreens, blinds, shades, ourtning and ourtain rodlr; nttnohod mirrurs, vobinots,
panolling nnd nitnchod fleor caverings now or heroaftor nttached to the Proparty, nll of whish inoluding roplavements
and udditlans thereto, shall bo doomod to bo nnd romain n port of the Property oovered by the Scourity Instrument,
All of the foregoing tngoather with the Property deuoribed in the Saourity Instrument (or the lennshold entute if the
Scourity Inntrument it on n Jensohold) nro reforrad te in thiv 144 Pamily Rider nnd the Scourlty Instrumont as thoe
"Troporty,”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shnll not seek, ngros to or mnke o
clhinnye in tho use of the Proparty or ity zeniog clowsitiontion, unless Lendor haw ngreod in writing to the chnnge,
Durrowor sholl oomply with nll lows, ordinnnoen, regulations nnd raquirements of any governmontal body npplionble
to tho Property .

C. SUDORDINATE LIENS, lixoopt an pormitted by fedornl low, Dorrowor shall not nllow nny lien
inferlor 10 the Sevurity Inntrument to be porfouted nguinat the Praperty without Lender's prioe writtan permiuion,

D, RENT LOSS INSURANCH, Borrowor shall maintain Invuennos ngainet ront lons in aiddition to theo
ather hnzards for whioh inuursnvo iv roquired by Unlform Caovenant 6,

I "BORROWHR'S RIGHT TO REINSTATE" DELETHD, Unitorm Covennnt 10 {u dolsted,

I, BORROWER'S OCCUPANCY, Unlous Londer and Hoprower otharwine agree in wrlting, tho firat
sontenve [n Unlform Covennnt 6 vonoarning Horrower's sooupnnoy of the Proporty {u deleted, All remaining vovennnts
nnd agreementy not furth in Uniform Covenant 6 shall remain in offoot,

G. ASSIGNMENT OF LHASHS, Upen Londar's rajuent, Horrower whnll auilgn o Londer all Jonson of the
Property and oll necurity deponltn mnde in vonnoution with lensen of tho 'eoporty. Upon the nuiignment, Landor nhntl
hinve the right o modify , extand or tarminnte the exinting lonker and to oxcuute now Jonuew, in Lendor's kole
divorstion, An uted In thin parsgraph O, the word "lenie" nhall mann “sublonie” I the Hsourlty Inutrument v on o
loanehold,

Ii. ASSIGNMENT OF RENTS; APPOINTMUNT OF REHCHIVIIR; LENDER IN POSSHSSION,
Norrower abuanlutely nnd unuonditionnlly wenigne and tranifers o Londar nll tho rontw unid rovonuan {"Hentd") of the
Property, regurdlown of to whum the Hontw af the PProporty sre paynhie, Horrowsr authorizes Londar or Londer'y
agonti to wolloot the Ronty, and agrees that anoh tonant ut the Property shall pay the Hents o Lender or Lender's
ngants, 1lowever, Hurrower khall rovslve the Hentn wntid (1) Londor haw glvan Horrower notloe of defnult pursuant
parngrnph 21 of the Bouurlty Inutrumont nad (I} Landor ha given nities 1o the tennntin) that the Rantw nre to be
pald e Lendor or Londer'n agent, Thin assignmant of Rents sondtituter nn ahealute mealgramoent and not nn akslgnment
for additionnl weourity anly,

G¢G03d2enL38
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If Londor gives notioe of brench to Harrower! (i) all Rontu reveived by Burrower shall bo held by Borrower
an trusten for tho bonotit of Lender only, to bo applied to the numu sveourad by the Seourity Inwtrument (i) Lender
shall bo ontitled to oolleot and recelve all of the Rontr of the Praperty; (iii} Borrawer ngreos that onch tonant of tha
Propoerty ghall pay nll Ronts duo and unpnid to Londer or Lender's ngents upun Londor's writton domand to the
tannant; (iv) unloss applionble low providen otherwise, nll renty oollouted by Londer or Lendor®™ agentu shall be applied
firut to the couts of taking vontrol of and munuglng the Proporty nnd colleoting the rentr, including, but not limited
to, attornoy's foes, roociver's foos, preimivme on roooiver's honds, ropair and malntennnoe costy, insurance preimiumn,
taxos, nsiosements nnd othor charges an the Proporty, and thon to the sumy vooured by the Soourity Instrument; (v)
Londer, Lendor's agents or any judicially nppointed roveiver shall ho linble 1o ncoount for only those Rents notuntly
roaoivad; and {vi) Londer shall bo ontitled to have a reouiver appointed to tnKo possession of nnd monnge the I'roperty
and oolleot the Rontu nnd profits dorlved from the Property without nny showing nu te the inndequnoy of the
Proporty ar scourity,

If the Rents of the Property are not suftialont to vover tho vests of tnKing oontrol of and mannging the
Property und of colleoting the Rents any funds expeonded by Lender for suoh purposes shall beoome Indehtednoss of
Dorrowor to Lender scoured by the Seourity Instrument pursunnt to Uniforim Cavennnt 7,

Borrawer ropresenty and worrants that Borrower hos not oxeoutod nny prior assignmoent of the Rants nnd
has not and will not perform any not that would pravent Lender from oxarolsing ite rights under this paragraph,

Lender, or Londor's agenty or a judiolnlly nppointed reosiver, shall not bo roquired to enter upon, tnke
oontrol of or maintain the Property beforo ar after giving notive of defnult to Borrower, Howover, Londer, or
Lender's agentu or n judiolnlly appointed reosiver, may do so nt any time when a dofault aoours, Any applivation of
Renty uhall not vure or waive nny default or invalidate any other right or romedy of Lender, Thiy annlgnment of
Hents of the P'roporty shall terminato when all tho sums weoured by the Seourity Instrument nre piid in full,

I, CROSS-DEFAULT PROVISION, Horrowoer's defnult or hrenoh under any noto or agrecment in whioh
Lender has nn intersut shnll be a bronoh undor the Sevurity Instrument and Lendor may invoke nny of tho remoedion
pormittod by tho Sovurlty Instrumont,

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and siona contained in this 1-4

Pamily Rider,

(Sual)

p— Fi -
EVIN L. /ﬁ Horrower
o
M—@-‘—w %_—' (Suﬂ”

LIAA A, WRIGHT Borrowor

{Sual)
Norrower

{Sunl)

Rorrowor

cenlE

{Sonl)
linrrowor

3
-
At

Dodumant # L113p {Sual)
Borrowor

‘92959
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