< %g)ocmzozooozs : S
@©Q @ Trust Deed Page 1 G’gﬁ @QQ

o Q} f@\ Russell Shirts \hmgton County RecordX
0\@\ \@ 05/22/2020 89 19 AM Fee $40.00 @
@5{,& g{& COTTO D TITLE INSURANC ENCY,

INC.
©© WHEN RECORDED\EJL TO: ©© ©©

TD Taylor Investments, LLC
175 N. 200

:: TE;C%P 456: (.)JCP @QQ% ©Q% @Q‘%

S o \ S @X 90, @\
sy \@ < \@ 2, \ 2, \
& & & &
©
©© ©© TRUSTD @© ©<®
@ @ With Power of Sale and gnment of Rents

THIS TRUST DEED, dated May 20, 2020, between C & N Santa Clara, LLC, @gtah limited liability %
company, rustor{s), whose address 5 S. Hwy 89, Perry, UT Cottonwood Title Q
Insur @éency, Inc. a Utah Co as Trustee®, and TD T estments, LLC as to @
$450, , Mo's Investments, LLGC d@ @

275,000.00, Keliy & Barb ara er as to $100.000,000 and
8 nvestments LLC as to $125, 00 @ of 175 N. 200 E, Fayette, uT 8 0 as BENEFICIARY; o f@\
<

0\ ITNESSETH: That Trusto Q%@N EYS AND WARRANTS STEE IN TRUST, WITH
@{5& OF SALE, the following des§%& property, situated in Washm unty, State of Utah: @
@@ See Exhibit A atta@@herem and made a part her@@ @@

TAXID NO.: SC-GIO-3 (for reference purposes only)

*NOTE: T, e must be a member of th State Bar; a bank, bunld:&w loan association or @

savin oan association authorized such business in Utah; a ion authorized to do a
trust business in Utah, or a title insurancé abstract company authorized to ch business in Utah.

@ THER with all buildings, fi %&@sx and improvements thereoé@ all water rights, rights of v@@
se |

ments, rents, issues, ; Income, tenements, her ents, franchises, privileg
é&\ appurtenances thereunto b ing, now or hereafter used yed with said property, or
thereof, SUBJECT, HOW , to the nght power, and auth@ hereinafter given to and confe@ upon

@ Beneficlary to collect and 3pply such rents, issues, and profitsy @

FOR THE PURPOSE OF SECURING (1} Payment of the indebtedness evidenced by a promissory note of
even date hergwith, in the principal sum of $950,000.00 (Nine Hundred Fifty Thousand And No/100),
made by T r, payable to the Beneficlary rder at the times, in the ma nd with interest as %
therein s@ and any extensions and newals or modifications ther 2} the performance of @Q
each ment of Trustor herein co ained; (3) the payment of all sgmg=which shall hereafter be @
by the Beneficiary to the T by way of additional loan oﬂ%? , and to secure any and all
edness of any kind whatsoey: @c m the Trustor to the Benef o @ reafter expended or advance
@ eneficiary under or pursuan e terms hereof, together &erest thereon as herein proyi
5&\ ROVIDED, HOWEVER, t making of such further | advances or expenditures e
optional with the Beneficia, d PROVIDED FURTHER th the express intention of the ies 1o
@ this Trust Deed that jt stand as continuing sec @UI all such further loans, d@a es and
@ expenditures togeth in full @

interest thereon, have been
A. TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

< a < o
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@ 1. To keep the bui@p{m the above described re <@perty continuously occupie@sed, and
@ not to permit the e 10 become vacant, and kee d property in good condition and.repair; not to
remove or demolish any building thereon; to complete or restore promptly and in good and
workmanlike manner any building which may be constructed, damaged or dastroyed thereon; to
compl all laws, covenants and restri@ affecting said property; not @ mit or permit waste @
th ot to commit, suffer or p y act thersupon said pro violation of law. To @
cultivate, irmigate, fertilize, fumigate, pruns, and do all other acts whigh from the character of said

roperty may be reasonably ne ary, the specific enumerations_herein not excluding the general \
° nd in the event the above d@ d property is used for agricul urposes, the Trustor will use°

0\ manure produced by sto ction, seed selection, crop ioh, weed control, fertilizing t \
@&K drainage, prevention of @n and pasture maintenance i@rdance with good husband he
@ most approved meth @ agricultural development. I@ eneficiary may recover as d es for
@ any breach of m@nant the amount it would ¢ léput the property in the conditi alled for
@ herein. Proof ofimpairment of security shall be @cessary in any suit or proce@%g under this
paragraph. If the loan secured hereby or any part thereof is being obtained for the purpose of

financing %nstruction of improvements on said property, Trustor further agrees% %

diligence to completion @QQ

hd

a. mmence construction pro t to pursue same with reas
@ accordance with plans and specifications satisfactory to Benefici

AN o | . | C o\
@. To allow Beneficiary to @@t said property at all times g construction. Trustee, u @
0\@ presentation to it of avit signed by Beneficiary, ing forth facts showing a def: @
K{e& Trustor under this n@red paragraph, is authorized cept as true and conclusive% cts
and statements thefgin, and to act thereon hereund@r@)

@ 2. To keep the bui@s and improvements now an@hereafter upon the said premi@ unceasingly
insured against loss by fire or other hazards in such amount and form as may be required by the

Beneficiary, in a Company or Companies selected by the Trustor subject, disapproval by the
Beneﬁ@the insurance to be payable i e of loss to the Beneficiary agitsinterest may appear, @
all | policies to be delivered @eneﬁciary at least ten day o the expiration of the @

peolicy or policies renewed and in thé. eyent of the failure of the Trustorto s0 deliver a renewal policy,
en the Beneficiary may renew gN:rocure all required insurance said property and the Trustor \

°greqs fo pay all premiums® fore. All insurance policie N ering any structure upon 5@@
0\@ premises, regardless of a @ shall be payable as aforesaj delivered to the Beneficiary.
K{e& @ who may make proof of lo§g§:, The
Y

event of loss, Trustor s ive immediate notice to Benﬂxﬂ
amount collected und fire and other insurance po ay be applied by the Benefi upon

@ any indebtedness '@red hereby and in such ord eneficiary may determine, option of
@ Beneficiary, the %&re amount so collected or an rt thereof may be released to Tgistor. Such
application or release shall not cure or waive any default or notice of default hereunder or any act

done pure&gnl to such notice. % % %
e Q

@., eficiary until the indebted @ured hereby is paid in ©©

Wl
f i s ch evidence of title as Beneficiary may require, including abstiacis of title or policies of title

& "
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@ 4. To appear in an@;@nvj any action or proceedin&@@rting to affect the security he title to
@ said property, o rights or powers of Beneficiang'or Trustee; and should Beneficiary or Trustee
elect to also appear in or defend any such action or proceeding, to pay all costs and expenses,
including gost of evidence of title and a ney's fees incurred by Beneﬁ%a reasonable sum
mcurr@ Beneficiary or Trustee, or i d or advanced by the Be andfor Trustee in Q
C n with any such action or ng in which the Beneficia Trustee may be joined @
r@;rty defendant or receives noticesof such action, proceeding 2@11 asserted in such action or @
\groceeding or proposed action roceeding. Trustor covenan%aat the Trustor has a valid and \
N nencumbered title in fee si to the property described her nd has the right to convey ‘\@’
@{i\g same and warrants and end said title unto the Trusé%@ Beneficiary against the cl@@% d

demands of all person v@& cever.

@ 5. To pay when all %\;@nd assessments affecting perty, including all assessn@pon water
@ company stock Il rents, assessments an arges for water, appurtenant or used in
connectton with said property; to pay, when due, all encumbrances, charges and liens with interest,

on said property or any part thereof, Wthh ny time appear to be prior or sugrior hereto; to pay all %
costs, @ nd expenses of this Trust. Q Q

6. Trustor fail to make any p@enl or to do any act as he elr@bwded then Beneficiary or @

Nrustee but without obligation o do and without notice to or and upon Trustor and withou \
f@releasmg Trustor from any O@% n hereof, may: make or do ;& me in such manner and to s

extent as either may de essary to protect the sec recf, Benefncrary or Trust ‘1*@%;
K{e& autherized to enter upcﬁ% d property for such purpose mmence, appear in and d
action or proceeding rting to affect the security h r the rights and powers of B

@ Trustes; pay, pﬁ contest or compromise@ncumbrance charge or lien

@ judgment of eith ppears to be prior or superior to; and in exercising any such-powers, incur

any liability, expend whatever amounts in its absolute discretion it may deem necessary therefore,
including %sts of evidence of title, employ nsel, and pay his reasonable fe

7. medlately and without de@ ums expended hereunder @ gflmary or Trustee, with @@
ra

| from date of expenditur te of ten per cent (10“/ annum until paid, and the
epayment thereof shail be secu%> hereby o f@\

(ﬁ\ In addition to the payme \ln accordance with the ter @e note secured hereby, the @}r
%&\ shall, at the opticn and d of the Beneficiary, pay ea"{%e to the Beneficiary, in equal%> hly
installments, the e t@ d amount of the annual s assessments insurance iums,
@ maintenance an@charges upon the property, {ﬁ@.lms to be held in trust by th iciary for
@ Trustor's use a enefit for the payment by the“Beneficiary of any such items due. The
estimate shall be made by the Beneficiary. If the Beneficiary shall fail to make such estimate, the

amount of ¢he preceding annual taxes, assessments, insurance premiums, ntenance and other %

charge the case may be, shall be d to be the estimate for th if, however, the
pa @nade hereunder shall not bi ent to pay such charges w ame shall be due, the ©©

Trustor shall pay the Beneficiary a ount necessary to make u eficiency on or before the

ateé when the same shall beco ue \
N @ "B

o

o\(ﬁ\. T IS MUTUALLY AGRE @}r:

S G

@)K 1. If the Trustor pennlts"l deflcuancy in the amount G& aggregate monthly, or ot g%ariodic

@ payments, provid erein or in the note secur@by, or any failure to pay an cements
@ or payments ma by the Trustee andfor Beneficiaty lo protect and preserve the“lién hereof or
property described herein, such deficiency or failure shall constitute an event of default under this

Deed of Trust and, if not cured within 15 daysTrustor promises and agrees to a “late charge”, and %
that @{; ‘late charge” shall cons@an additional item secured is Deed of Trust. Q

P@ HOWEVER,
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<>\@of the realty. K
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wi after deducting therefrom 1@
indebtedness secured hereby. ustor agrees to execute such! further assignments of any
w pensation, award, damages&n rights of action and proceeas Beneficiary or Trustee nlay@\
<, <,

<&
g@é&

&emces mentioned in this paragrh.
B NG,
@ As additional security, T @ereby gives to and confer%@ Beneficiary the right, po

&N
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that Trustor shaﬁ@&coma liable to pay total inte@ and “late charge” in excess of@highesl legal
rate permissible by contract under the laws of the State of Utah.

The fi and equipment described Q:f%andlor affixed to and used @wjoyed in connection Q

wi eal property herein or any &reof constitute permanent fi thereof and that such @

fiXtures and equipment will not be Sevefed and removed from said réal property without the written @
ciisent of the Beneficiary and P\ reconveyance thereof by the *@stee and shall be deemed poal}z}\

<

e O

<
Should said property or %art thereof be taken or dama

reason of any public improv tor
condemnation proceeding, or damaged by fire, or ea e, or in any other manner, ficiary
shall be entitled @bcompensation, awards, and payments or relief therefor shall be

entitted at its iBn to commence, appear in prosecute in its own nameghy action or
proceedings, or to make any compromise or settlement, in connection with such taking or damage.

All such cempensation, awards, damages, rights of action and proceeds, inglading the proceeds of
any @@%ﬁ fire and other insurance @ing said property, are hg@ﬁ@%gned to Beneficiary, Q

penses, including attorney’s. fi apply the same on any ©©

i <,
quire. . @\/@ . @ . @
At any time and from @@to time upon written reques@%%eneﬁciary, payment of its f&g%\cmd
presentation of this T@ Deed and the note for enddrsement (in case of full reconvelante for
cancellation and ion), without affecting the @y of any person for the @t of the
indebtedness se d hereby, Trustee may (a) ¢ nt to the making of any map e plat of said
property; (b) join in granting any easement or creating any restriction thereon; (c} join in any

subordination or other agreement affecting this Trust Deed or the lien of chargethereof; (d) reconvey,
withou@?%nty, all or any part of said pr . The grantee in any reconv may be described Q

as rson or persons entitled t and the recitals therein of tters or facts shall be
canclisive proof of the truthfulnesd theteof, Trustor agrees to pay(Trustee's fees for any of the

S g
authority, and hereby ¢ jtutes and appoints Beneficia ney in fact during the c:ontimf%> of
this Trust, with or witl taking possession of the pr affected hereby to collec rents,
issues, and profit id property, (reserving unto @er the right, prior to any defa@ rustor in
payment of anyi tedness secured hereby or%&:erformance of any agreemen reunder, to
collect and retain such rents, issues, and profits, as they become due and payable. Upon any such

default). Beneficiary may, at any time withoutinotice, by agent or by receiver, to ke appointed by court,
Trustor by consenting to the appoin of Beneficiary as such recei@ d without regard to Q
ty

an for the indebtedness her ured, enter upon and take ion of said property, or

a@ thereof, and in its own n@@ue for or otherwise collect @ents, issues and profits, @©
including those past due and un %ig, and apply the same, less costs:and expenses of operation and \
ollection, including rc-:asonal:ol%rrI mey's fees, upon any indebl? ifiess secured hereby, and in s@

() uI':
order as Beneficiary maye ine. Nothing contained e ' nor the exercise of the %
Beneficiary to collect, s , Or be construed to be, an (\

rination by Beneficiary of any cy,
lease or option, or an ption of liability under or a @ dination of the lien or charge @f@s Trust

Deed to any sucr@@cy, lease or option. @@ \5

The entering upon and taking possession of said property, the collection of such rents, issues and
profits, or the proceeds of fire and other insurance policies, or compensation or awards for any taking
or dam f said property, and the applic %or release thereof as aforesaj all not cure or waive Q

ar@ r notice of default hereun validate any act done pur@a@ such notice. @

@ @ @ \
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@Q 7. The discontinua@? failure on the part of Benefﬁ&@@prompﬂy to enforce any right“@e@.mder shall

not operate as a waiver of such right and the waiver by Beneficiary of any default shall not constitute a
waiver of %y other or subsequent default.

8 In iﬁ@nt of the passage, after th@@b Trust Deed, of any Iavy@t}@@m of Utah, directing @©®

frgm value of land for the purpo axation any lien thereon, or taxing such lien or the owner or
th r of the same, or changing ﬁ?\an way the laws for the taxation*&f ust Deeds or debis secured

poses, or the manner of the ion of any such taxes, so as0

°, f@\b Trust Deeds for state or Ioe&@

5 @ affect this Trust Deed, th (elg iciary or the Assignee of thj st Deed and of the debt @
@&\ secures, shall have the o give 30 days written noti@%%the owner of said land requﬁ%%he
@ payment of the debt s d hereby, and it is hereby a@ at if such notice be given, the@l debt

©© shall become due\,g@ e and collectable at the expi of the said 30 days.

9. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtednass secured

hereby or in the performance of any agreement hereunder, all sums secured hereby shall immediately
becom and payable at the option of ficiary. In the event of suc ult, Beneficiary may %
exec ause Trustee to execute n notice of default and of elegtionto cause said property Q

to(be 30ld to satisfy the obligations , and Trustee shall file such riotige for record in each county @©

herein said property or some p&%o parcel thereof is situated. Bwe ciary also shall deposit with \
% stee, the note and all docur’%@s evidencing expenditures sec@ ereby, °
S ! . S

>,

K{f&\({o. After the lapse of such ti %s may then be required by Ia§§@bwing the recordation of said @ of

© default, and notice of t and notice of sale having given as then required by Iaw@ stee,
@ without demand o or, shall sell said property ? ate and at the time and pl e@esignated
@ in said notice of %, either as a whole orin separ%& rcels, and in such order as i y determine
subject to any stafutory right of Trustor to direct the order in which such property, if consisting of
several knawn lots of parcels, shall be sold, a public auction to the highest bidder, the purchase price
payable dfidawful money of the United St at the time of sale. The pe conducting the sale %
ma time wuntil it shall be Q

lic declaration thereof by @Q
appointed for the sale, prcnﬁ%e’l , If the sale is postponed for \
designated in the notice of otice thereof shall be givendi
inabnotice of sale. Trustee shalkefecute and deliver to the purchagexts

s0 sold, but without any cov% or warranty, express or implié%ﬁhe
recitals in the deed of anners or facts shall be cono@ e proof of the truthfulness the@ > Any

@ person including ary, may bid at the sale. Tr all apply the proceeds of s ayment

@ of (1) the costs penses of exercising the po sale and of the sale, includin payment of
the Trustee's and attorney's fees; (2) cost of any evidence of title procured in connection with such
sale and reyenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof, not then

accrued interest as herein pradvided from date of expenditure Il other sums then %
secu by; and (5) the remainder,@, to the person or persons entitied thereto, or the @Q
the county Clerk of the @

ed and, in every case, notic@ stponement shall be given
perscn at the time and place |

o g onger than one day beyond t 6%
5 the same manner as the g#

g{&\gﬁ Deed conveying said pr
©

y cause he deems expedi postpone the sale from b@

Trustee, in its discretion, may dep@ e balance of such procesds(w
0
AS PN
Upon the occurrence of any @efault hereunder, Beneficiary @ve the option to declare al %Le@
due and payable and foreclo Trust Deed in the manner ided

O
iy

g{&\ secured hereby immedi y

© by law for the foreclo @} of mortgages on real proper@

Trustor agrees to pay Ben ry or

@ Trustee, whichever, iaybe the Plaintiff in said forecl uit, the cost of said suit an a@onable
@ sum for attorney@s, whether Beneficiary or Tr@e shall have paid for procurin@ bstract or
other deed and al$o a reasonable fee for Trustee.” All moneys herein agree to be paid shall be

secured hereby. % % %
XQQQ ©@Q Q@@ Q@Q

>,
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©© 12. In the event su@@@uted to effect foreclosure@r‘@QFrust Deed the Trustee a@enaﬁciary

shall as a matterafinight and without regard to the suificiency of the security or of waste’or danger of
misapplication of any of the property of the Trustor, be entitled forthwith to have a receiver appointed

of all the property described in this Trust Deed, and the Trustor hereby expréssly consents to the %

appoin of a receiver by any court petent jurisdiction and expre tipulates and agrees Q

that receiver may remain in po of the property until the fi &ninatmn of such suit or @
ings. Trustor hereby expressly,consents to the appointment of eficiary as such receiver. @

<>@eneficiaw may appoint a su&@or Trustee at any time by filing ecord in the office of the Cour
5 @ Recorder of each counz%j& ich said property or some ereof is situated, a substi%: f

@&\ Trustee. From the tim substitution is filed for recor new Trustee shall succeed the

@ powers, duties, autho@ nd title of the Trustee nam fein or of any successor Tr . Each
@ such substitutim@ e executed and acknowled nd notice thereof shall be @é\nd proof
@ thereof made as ided by law.
14. This TrustDeed shall apply to, inure to the bénefit of, and bind all parties here@btheir heirs, legatees, %
devise ministrators, executors, suc@ rs, and assigns. All obligati@ f Trustor hereunder Q

are nd several. The term “Bel@@ shall mean the owner anc@&@ including any pledgee, @@
fi he i

of\thg note secured hereby. In th ust Deed, whenever the c@é 0 requires, the masculine

Xender includes the feminine -\-\ neuter, and the singular numberincludes the plural. o y@\
<,
N
de

O
° (}5 Trustee accepts this Tru this Trust Deed, duly exec %@n\d acknowledged, is made @l@c
K{f&\ record as provided by lawy, Trustee is not obligated to no y party hereto of pending sa% r
© any other Trust Dee @ any action or proceeding in Trustor, Beneficiary, or Tru%@ all be
@@ a party unless bro y Trustee. @ \5
16. This Trust Deed shall be construed according to the laws of the State of Utah.

17. The Wned Trustor requests that @e y of any notice of defauit @ any notice of sale @@

he be mailed to him at the ad@;@ reinbefore set forth. @

18 Xﬁle Trustor acknowledges that fulkdisclosure has been mads of t rms of the loan and the finarg)c%@\
arge as required by Federé@ State law and acknowledgeé;e ipt of a copy of such disclos@%

<
X @ statements together with of the promissory note and ed. °\
& . & &
@@ Cé& r}.ianta lara, I,i ;\Q h i ed liability compan@@ @@
BY: ~

Christian W Flc;'sy'th - = |
Memb@r@% @Q% Q%
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@ STATE OF UTAH \5@() ©©© \5@©
@ COUNTY OF DAVIS
On the ZO@.M May, 2020, personally ap before me Christian W, For ho acknowledged Q%
themsel the Member of C & N Sa & LLC, a Utah limited Ilabll @ny and that they, as @
such @er being authorized so to da. executed the foregoing mstru the purposes therein @
co med \
@ O
SOUNGA H&&\@) & S
No\ary' Public  ’ @) O
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