@@Q% %g)oc D 20200021@ @QQ%

@ Trust Deed Page. 1 ( A4
o Q} o f@\ Russell Shirts \hmgton County Record\

0\@\ o\@\ 04/30/2020 1@% 00 PM Fee $54.00 By.(>
@% @g& COTTO@D TITLE |NSURANC@ENCY,
INC.
N N N N
RECORDING REQUESTED BY AND WH _
RETURN TO: @@‘*X ©Q% @Q‘%
“Ryan Spencer XQ AN :
*{ORed Bridge Capital I LLC \@ NG NG |
@\Q 6440 S. Wasatch BIvd., Sgit§ 200 %\%\Q %&\@
Salt Lake City, Utah 8412
O Ble * 126105- s 0 O
W W W W

DEED OF TRUST,
%WITH ASSIGNMENT OF LEASES AND RENTS, Q%
@ SECURITY AG NT, AND FIXTU LING @@

2 D
> N
0\@ This Deed of Tru Ass1gnment of Leases and @ecumy Agreement, and o @
@5{& Fixture Filing (“Deed of% st”) is dated April ] , 2020, KEYE POINTE, LLC, a Utg{g\

i

limited fiability co ith an address at 6261 So. Dafidréam Way, St. George, Utah 84799,
' ©© (the “Trustor”@ONWOOD TITLE INSUW AGENCY, INC., whose add

1996 East 6400 South, Suite 120, Salt Lake City, 84121 (the “Trustee”); and

BRIDGE CAPITAL I1 LLC, a Utah limited liability company with an address at 6440 S.

Wasatcl-%%vd., Suite 200, Salt Lake City, t%h 84121 (the “Beneficiary™). % %

@@Q @QRTICLE I @Q @Q
X RANT IN TRUST XQ \Q
& 1.1. Grant, Thg hereby irrevocably grants, té%g@s sells, conveys, and @@
é&\ assigns to the Trustee, igirust tor the benefit of the Benefi ith power of sale and rlght %\

entry and possession, that real property located in ngton County, state of Uta
described on at xhibit A, together with all byj and other improvements, fi @

@ and equipment or hereafter located on the rea erty, all right, title, interest, a

privileges of the Trustor in and to all streets, roads, ancl alleys used in connection with or
pertaining to such real property, all water and water rights, (including stock or gther evidence of
owne Q‘%m irrigation, canal and other water companies), minerals, @ gas, and other
@r ‘bon substances in, on or u real property, all appurtenal c@ sements, rights @Q
ights of way appurtenant or related thereto, and all air rights, dcv gpment rights and @ '
redlts licenses, and pcrmits r %@d to the real property. All mtcr r estate that the Trustor \
©@ may hereafter acquire in the prdpérty described above, and al ns and accretions thereto, ~ @
%\ and the proceeds of an foregoing are collectivcl to as the “Property.” The \
listing of specific rig roperty will not be interple limit of general terms. 5&

@ @ Property. The Trustor war. @v@m the Property is not used b@®

Trustor or any gudrantor of the Loan (as defined b ) as & primary or owner-occupi
residence or as a principal “dwelling” as defined by Regulation Z under the Truth in Lending
Act The-Frustor shall not use, and shall nt any individual from using, 3 y time before @

ettlement of the Loan, the Pr S a primary or owner-occupi sidence or as a

o * oy
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principal “dwelling” as defined by Regulation Z under the Truth in Lending Act. Unless required
by law @:sm’wd to in writing by mwmw, the Trustor shall not allow-ghanges in the

us f@ ich all or any part of the Pro s being used at the time this [& rust was Q%
e@ d. @@

AN AN N
@ ARTICLE2 N X0
%\Q OBLIGATIONS SECUR%@ @

N
© 2.1.  Obligafions Secured. The Trustor make @§§Deed of Trust for the purpose q§
@@ securing the foll@ (2) the payment of indebte the Trustor in the principal %i@t of
$785,000 (the “Lodn”), with interest thereon, according to the terms of the promissorynote (the

“Naote™) dated approximately the same day as this Deed of Trust, executed by the Trustor, and
e Bencficiary, as lender; (b) payment of all other sums advanced l@ine Trustor %
dditional loans or advances ay be made to the Trustor after the)ddte of this Deed Q
of Trirst with interest thereon, whe ot evidenced by a promisso@@ r notes reciting @@
N‘xa they are secured by this De tust); (c) performance of eve%) gation of the Trustor \
o @contained in the Loan Docu as defined below) and as tho @ ments may be amended o@

X @ or modified from time to cluding an increase in the of the Loan; {d) performanc,
& e

of every obligation of t stor contained in any agreem ocument, or instrument exec
@ by the Trustor stati thilt the applicable obligations ar dedured by this Deed of Trust ©
@ {(collectively, th@red Obligations™); and (¢) benefit of the Beneficiary, @nce
with and performifice of each and every provision of-ény declaration of covenants, co itions,
and restri;tions; any maintenance or easement agreement; or any other agreement, document, or

instru y which the Trustor is bound ay be affected. It is the express dntention of the

pa @ réto that this Deed of Trust wj nd as a continuing security u id for all the ©®

cured Obligations with interest therepn as applicable. “Loan Docuntents” means this Deed of @
\;l'mst, the Note, and any other l%agteemcnts, deeds of trust, secuﬁg! reements, pledge \
0\@5*‘%1"331“6“115, mortgages, agreﬁllgL s, guaranties, or other instru iven to evidence, 0@

gi\@ document, or further se oan and payment and perfi e of the Secured Obligation Q\Q
©>K including all amendm i modifications to those docu R

©© 22, Seporation, The term ‘=obiigati®®nsed in this Deed of Trust il@@©
d a

broadest and mostcomprehensive sense and includes; without limitation, all interest charges,
prepayment charges (if any), late charges and loan fees at any time accruing or assessed on any %
of the red Obligations. The obligatio the Trustor under any environm%:ai or hazardous %
ind agreement do not constitute réd Obligations. The obligati y guarantor Q
ndg¥any guarantee of the Loan or(of any of the Trustor’s obligations(under the Loan @@
AN

Documents, including, without lmit ion, any repayment gua:ant:}%r mpletion guarantee, do

0@ not constitute Secured Oblig . All terms of the Secured Obligaiions and the documents o @
%\@ evidencing such obligati incorporated into this Dee t by this reference. All o @\
K persons who may have quire an interest in the Prope 1 be deemed to have notice oﬁé&g\
terms of the Secure @hgations, and the rate of inte@@ one or more Secured Obligat‘@@

@@ may vaty fromi time. @ \5
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TICLE 3

A
% ASSIGNMENT OF LEASE@ NTS, AND OTHER CONTS
ﬁciary all of the

©j.l. Assignment. The Trugtop-hereby irrevocably assigns to g?@ @@Q
rustor’s right, title, and interest fn%to, and under (a) all present and leases of the Property \ '
\@)r any portion thereof, all liceﬁ@nd agreements relating to th ement, leasing, or D

<
Q{&\ operation of the Property, r such leases, licenses, and %c ents are now existing or ,o\@}

entered into after the dat% is Deed of Trust (collectivel ases™); and (b) the rents, iss

©©> deposits, and proﬁts@e Property, including, withousé tion, all amounts payable and 4{b)
@ rights and beneﬁ\k:? uing to the Trustor under th s (“Payments™). The term ‘@”
will also include al¥ guarantees of and security for the-tenant’s performance thereunder;iand all

amendments, extensions, renewals, or modifications thereto which are permitted hereunder. This
isapre d absolute assignment, not Qa%;ignment for security purposes , and the
t

Be y's right to the Leases and P is not contingent upon and bé exercised Q%
thout possession of the Property. @ rustor also hereby irrevocabl(aa%ns to the @@ '
\@eneﬁciary all other contracts r o the Property to the extent a%gn le without the consent \
<><@0f a third party. 0\ 0@

<
S e - e e
K 32, Granto nse. The Beneficiary confers the Trustor a revocable lloen%
© (“License”) to colle retain the Payments as they@ﬁ%ue and payable, until the )
@Q occurrence of a%ﬁ\@i (as defined below). Upon It, the License will be autor@y
tevoked and the eficiary may on one or more oceasions and without notice, either frperson,
by agent, or by a court-appointed receiver, and without regard to the adequacy of any security for

¥ a\\) Obligations, {a) enter upon a e possession of the Property o e%ct not to take %
essign of the Property, (b) in the B iary’s name, sue for or otherw lect the Q
aypients (including those past due(@ndunpaid), and (c) apply the sa costs and expenses @@ _

“operation and collection, including reasonable attorneys’ fees, tothe Secured Obligations in \
*/C>the order determined by the ciary. All payments thereafte?@%ted by the Trustor will be 72

%\@ held by the Trustor as th & in trust for the benefit of t ficiary. The Trustor hereby 0\
K irrevocably authorizes irects the tenants under the Le% o rely upon and comply with
@ notice or demand b

@ eneficiary for the payment t eneficiary of any rental or o ér)
@ sums that may a@ ime become due under the ,or for the performance of a e
tenants’ undertakifigs under the Leases, and the tenatits will have no duty to inquire as'te’ whether

any Defaylt has actually occurred or is then existing. The Trustor hereby relieves the tenants |
from bility to the Trustor by reaso relying upon and complying wi y such notice %
or by the Beneficiary. The Be ary may apply, in its sole disc ,‘any Payments ©Q

ected by the Beneficiary againstany Secured Obligation under the [50an Documents,
\w 1ether existing on the date heréof of hereafter arising. Collection 6f any Payments by the
0 @ Beneficiary will not cure or&@ any Default or notice of Def&@ invalidate any acts done 0@

K{%\(} pursuant to such notice.g{é\ N
© 3.3, Assi nt of Construction Rights. @mm hereby assigns to the @)K
@@ Beneficiary, a y grants to the Beneficiary @ ity interest in, all of the Trust @ights

(but not obligations) under all construction agreements, other agreements, contracts, ments,
building Sermits, other permits, licenses, and approvals existing or later obtained with respect to

>,

the Pr y.

@@ QQQ @@% @Q%
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3.4, Effect of Assignment. The for
will no e the Beneficiary to be: (a) ar
th c , care, management, or repai e Property or for performm

ents, undertakings, obligatio

. @ e Leases; (c) responsible or 11 or any waste committed on the&operty by the tenants \
. @ under any of the Leases or a r parties, for any dangerous ol ctive condition of the @
K\ Property, or for any neg m the management, upkeep or control of the Property \©
K resulting in loss or inj eath to any tenant, licensee, yee, invitee, or other person,
responsible for or u ny duty to produce rents @ 3 or (e) directly or mdlrcctly hi @
the

@Q the Trustor or a t Person as a consequence o xercise or failure to exercise
rights, remedies, of powers granted to the Beneficiary under this Deed of Trust or to perform or
discharge any obligation, duty, or liability 0%1: Trustor arising under the Leas%

@% State Statutes. This De @T st is subject to the Utah Uni Assignment of Q%
R@‘lﬁ Act and other Utah law (COIIG@, “Utah Law”). If there is a ¢onfHct between Utah @Q :
. \gaw and this Deed of Trust, the Utah Law will control as to rights, ‘igce ures, duties, and all \
@other matters, and to the ex:iiﬁa wed by Utah Law, the rights & parties pursuant to this ‘> '

0\@ Deed of Trust will be in n to the rights of the parties h Law.
é{& ARTICLE 4 ©‘%& %&
@Q @QECUR}TY AGREEMENT @@IXTURE FILING \5@

The Trustor hereby grants and assigns to the Beneficiary a security mterest to secure '
d performance of all of the Secuteid Obligations, in all of the follo described %
roperty in which the Trustor at any time hereafter has a % st and all Q
ocgeds and all products of the followiig as the following terms are d@ ih the Uniform @@
ommercial Code for the state where the Property is located (“UCCY) (collectively, the \

\@‘ Collateral™): inventory; cq@@m; general intangibles, includt yment intangibles; 0@
K\@ accounts, including heal%-g -insurance receivables; chatt : commercial tort claims; o ()
& ()

deposit accounts; docu instruments; investment pro ? letter-of-credit rights; letters

@ ribed personal property that is.dt that
@ hereafter beco S“Tixture” under applicable [a eed of Trust is intended to @t@ a
fixture filing within the UCC. Tt is acknowledged andagreed that, if this Deed of Trus lifies

asa “congtructlon mortgage™ under the applicable UCC, this Deed of Trust will be considered a

“const n mortgage” that secures an obfigation incurred for the construct'm&yf an %
1@@ nt on land including the ac. on cost of the land. Q Q

credit; goods; and f; roducts As to all of the abov

\ ARTICLE 5 \©
éj\f@ RIGHTS, D@@S, AND WARRANTIES OR@PARTIES @
K{f&\ 5.1, Peﬁorrﬁﬁ@ of Secured Obligations. Thé{&%stor shall promptly pay and K@QQ
1

© perform each SecuredQbligation when due

O
@ 5.2. @?and Assessments, The Trus %l pay at least 10 days prior @Q

delinquency all taxes, assessments, levies, and charges imposcd upon the Property by any public
authontg%:; upon the Beneficiary by reaso%ﬂs interest in any Secured Obligation or in the
Pro by reason of any payment n@ the Beneficiary pursuant to ecured @

oY o ¢
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Obligation, except that the Trustor will have no obligation to pay taxes that may be imposed :
from ti time upon the Beneficiary an % are measured by and impose &%’n the %

s net income. The Trustor ‘r@r mptly provide evidence of yments to the ©Q
N neficiary upon the Beneficiary’s @t. @ @ '
@ 5.3.  Title, Liens, rances, and Charges. The G@m‘ represents and warrants 0@

bl

<,
0\@ to the Beneficiary that th r is the sole owner of good e, and unencumbered tit&%\Q
©§§ to the Property. The Tr shall immediately discharge ieh not approved by the Q&

Beneficiary in writi t has or may attain priority ov § Deed of Trust, and shall not it
@Q any subordinate@or liens not approved in adv. the Beneficiary in writing.@
d

Trustor shall pay When due all claims for labor perfotfhed and materials furnished for

Propeny%
@1. Obligation to Maintai %rty; Compliance with Law, @e rustor shall at @
as keep the Property in good drdet? condition, and repair. The T@hall not permit ot @@ |

uifer any waste of the Property all not alter the Property excipt for normal clearing,

, fertilize, fumigate,

rading, and construction act . The Trustor shall cultivate, 0\
cﬁ& perty may be reasonably Q\Q

o
%\@ prune, and do all other a rom the character or use of
K necessary. The Trustor ot permit any drilling or ex@ ion for or extraction, removal,
© production of any migterils from the surface or subsurf; the Property. The Trustor shailO)
@Q cause the Prope all activities on the Pmper(@n ding those requiring any a]@ns or
improvements to B¢ made thereon), to comply at all'titnes with all applicable laws. Th stor

shall promptly complete any improvements to be constructed on the Property an ensure that all
constr@;% on the Property is done in ancc with applicable law in a go e‘es

@@ like manner. @) ® @Q%
5.5. Insurance. The T‘R&st shall keep the Property insu %inst loss by fire, flood, \© '
0\@ eft, and other hazards and ﬁ@asonably associated with tth@rty due to its type and 0@
°\@ location. This insurance pgué bé maintained in the amounts gndfot the periods that the Q\Q
K{f& Beneficiary requires or %uired by applicable law, The @me carrier providing the K
@ insurance may be ¢ @ y the Trustor subject to the@@ iciary’s approval, which may ¢
@@ unreasonably wi . If the Trustor fails to mair@ coverage described above,@
Beneficiary may,#t the Beneficiary’s option, obtain'goverage to protect the Beneficiary?s rights :
in the Property according to the terms of this Deed of Trust. If the Beneficiary determines at any
time b the full satisfaction of the Sec Obligations that the Property ing the Secured %
Obij n$ is not covered by flood in e’or is covered by flood insur %\ an amount less @@Q
AN

@ e amount required by law, eficiary may notify the Trustdr the Trustor should
obtain flood insurance at the Trustor’s expense. If the Trustor fails %} in adequate flood
/@ insurance that is acceptable tx@ eneficiary, the Beneficiary rchase flood insurance on 0@
%\@ the Trustor’s behalf. All § @ ce policies and renewals m% ceeptable to the Beneficia Q\Q
and must include a stan ‘mortgage clause” and, wher icable, “loss payee clause” 1'%&
© Trustor shall immedi notify the Beneficiary of ¢ &llation or termination of the ins .
@@ The Beneficia old the policies and renewz@e Beneficiary requires, the '@ shall
immediately give-to the Beneficiary all receipts of paid premiums and renewal notices:Hpon
lass, the Trustor shall give prompt notice to the insurance carrier and the Beneficiary. The
Beneficfaty may make proof of loss if no ¢ promptly by the Trustor. U otherwise

aé; riting, all insurance proc&ej@ 'be applied to the restoratio pair of the ©®
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Properly of to the Secured Obligations, whether or not then due, at the Beneficiayy’s option. Any
applicatidn'of proceeds to principal will n %end or postpone the due date scheduled %
ot change the amount of an ent, nor will it cure or waive ault or notice Q
ult hereunder or invalidate a done pursuant to such notice(Any excess will be paid @©

olicies and proceeds resulti damage to the Property bef acquisition shall pass to O\f@}\

<
N
G{i\@ the Beneficiary to the e)%% e Secured Obligations im% y before the acquisition. %\
© 56. Due e or Encumbrance. If the P or any interest in the Prope I (8
@Q sold, transferred, inchuding, without limitation, thr le ot transfer, directly or im&ﬁq of
ithited

a majority or contfolling interest in the corporate stock or general partnership interests,
liability partnership interests, or limited liability company interests of a managing member of the

pa
2
\@ the Trustor, If the Property is ?@Lred by the Beneficiary, the Tru‘é@r right to any insurance

directly, %
: 1 consent of the Q
Bengficiary, THEN the Benefictary{(n jt sole discretion, may at any t@ ereafter declare all @Q :

T N
. @ewmd Obligations 1mmed|a0tee and payable. . f@\ . %@\
KO\@ 5.17. Damages@ance; and Condemnation %1&&}13 Gi\@
© (a) . (Theé following (whether now existifig o hereafter arising) are all @)K

@@ absolutely and %ri@bly assigned by the Trustor@]i‘encﬂciary and, at the requ e

Beneficiary, will'be paid directly to the Beneficiary:4) all awards of damages and all'dther

compensation payable directly or indirectly by reason of a condemnation or proposed

conde jon for public or private use affecting all or any part of, or any intereg{ in, the Property %

1; (b) all other claims and a or damages to, or decrease i @u of, all or any Q;

, Or any interest in, the Propegty ollateral; (c) all proceeds o@n urance policies @@ ‘
ayable by reason of loss sustairied to7all or any part of the Propertyor €ollateral; and (d) all \
<>\@n'ntmrest that may accrue e foregoing, Subject to apphi @c law, and without regard to o,

on
°\© any requirement contain% is Deed of Trust, the Benefi 1% ay at its discretion apply all @
@)K{f& any of the proceeds it r s to its expenses in settling, uting or defending any claim @

may apply the bala @ the Secured Obligations in a er acceptable to the Benefici t
@@ the Beneﬁciaty@lea‘se all or any part of the ;@%‘és to the Trustor upon any conditighs the
Beneficiary mayimpose. The Beneficiary may commzence, appear in, defend, or proseeute any

assigned claim or action and may adjust, compromise, settle and collect all claims and awards f

i the Beneficiary, except that in vent will the Beneficiary be res%nsible for any %
ollect any claim or award, r less of the cause of the failure uding, without Q
ion, any malfeasance or nonf¢asanice by the Beneficiary or its e@ e€s or agents. @Q

N {b) At its tion, the Beneficiary may p surance ot condemnation < f@\
g{i\@ proceeds held by the Be @ 1o be used for repair or restorgtion, but may condition such gi\@

application upon reaso conditions. K

@@ 5.8, we and Notice of Losses, Clai @ld Actions. At the Trustor’s @?
expense, the T r shall protect, preserve, and defend the Property and Collateral and title to
and right of possession of the Property and Collateral, the security hereof, and the rights and
powers of\the Beneficiary and the Trustee héreunder, against all adverse claimg) The Trustor %

shal] _@ e Beneficiary and the Trust pt notice in writing of the as@n n of any claim,

\@ @@ 6 @@ @@
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of the filing of any action or proceeding, of any material damage to the Property or Collateral,
and of amregondemnation offer or action. rustor shall further give the Be ciary and the

ompt notice in writing of w&r alleged breach or dcfaw other @Q%

ons (whether of a party heretf o third party) related to the

\@\ Compeusatiom @lpatmn Indemnification. stor shall pay all s @
@ statutory Trustee s fees a urse the Trustee immediat @1 demand for expenses in th
Q{&\ administration of this tr & ludmg attorneys’ fees. To m@ Beneficiary to make the g%\
Loan, the Trustor sh emnify, defend, and hold the Béneficiary and the Trustee harmle
@@ demand for, fro gamst any liability, loss, co%@ ages, and expenses (includi
attorneys’ fees) the Benefi cnary or the Trustee sustain in any way related to t
Property. This indemnity will survive any foreclosure, the trustee’s sale, or deed in lieu related to
the Prog , will benefit any foreclosure pu%ascr and will not be subject to otherwise

appl tutory or contractual ant:— cy limitation or nonrecours ion. %
C o o G
\ 5.10. Hazardous Matel%
<, <,
5 @}@ (@) “HL @ Materials” means (i) any.c. %@ al, material, or substance @\@
%&\ defined or included in ¢ inition of “hazardous substan%&}1 ardous materials,” “toxi KX
© substances,” or words imilar import under any Hazar aterials Laws (as defined b )
@@ (ii) any oil, pet @ ammable substances, exp asbcstos or (iii) any other n@ )
material or subs which may or could pose a h o health or safety, Without ation
of the foregoing, the term “Hazardous Materials” includes all substances, materials, and wastes
consider%‘hazardous waste” under all appligable federal, state, and local law%

(b) The Trustor (@Qﬁ and watrants that (i) no s Materials have @Q
baen, are, or will be used, gcnerx red, or disposed of on, und out the Property; and @
@\m) the Property and all past, pr@ t, and future uses of the Prope erc are, and will be in @

@ compliance with all relev @\m state, and federal laws, ruLe@ lations, policies, @
K{& ordinances, court dec‘ﬁ\saﬂemcnt orders, and consen Siees relating to the protectlon %\
the environment on, , or about the Property (collecti the “Hazardous Material
@@ Laws™). Atthe T s expense, the Trustor shalﬁwnth and will cause any te t
occupants of th perty to comply with the Hazardous Materials Laws. If any Haza
Materials are found to exist on, under, ot about the Property, the Trustor shall at the Trustor s _
expense take all necessary and approprlatc edial action that the Benefi c&a r any relevant :
autho ill require. The Trustor shall iately advise the Beneficiar mng of any Q%
@ ental or regulatory comm s or proposed or instituted Q ith regard to
ardous Materials and the Pr and will immediately provi encﬁmary with copies @
f any written commumcatlcm nd from the authorities. Upon efault under this Deed of y@\
5 @ Trust, the Beneficiary wnLl ¢ right, at the Trustor’s expe & to obtain or require the . @\
.

K{f&\ Trustor to obtain an engtgf% ental survey or study of the from a qualified indepen
Q environmental cngm 1] to the satisfaction of the Be @)

@ @ To induce the Beneﬁclary t e the Loan secured by this Dé@o Trust,
the Trustor agrees to indemnify, defend, and hold the Beneficiary and the Trustee harmless on

demand for, from, and against any liability, lpss, costs, damages and expenses {including :
attorr@ ces) that the Beneficiary ort stee may sustain in any way to any @
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Hazardous,Materials on, under, or about the Property. This indemnity will survive any

foreclo the trustee’s sale, or deed in {j the Property, will benefit any foreclosure %

P @ , and will not be subject to @ rwise applicable statutory or ual anti- ©Q

\d@ency limitation or nonrecouq rgVision, @ @ '

0\@ (dy The ing;}q@ry provided in this Deed of T \r Hazardous Materials is O\f(c}\ :

°\© intended to be in additio not in lieu, limitation, or m% tion of, any separate 0\@

©§§ environmental indemnitycontained in any of the other Lc@%& tuments. ©§§\
@Q 511. Ri Qf Inspection. The Beneﬁcia%@gcnts, and employees, may @e
i d

Property at any reasonable time for the purpose of inspecting the Property and Collater
ascertainiﬁg the Trustor’s compliance with the terms thereof, or to exercise the Beneficiary’s

rights section 6.5.
LT PROVISIONS

@@
AN AY AN AN
0\(}@ 6.1. Defau]t.@%@@es of this Deed of Tl‘l;f:;, %&Default” means any Q\@\@

K{f& default under the Note, of the other Loan Docum uding this Deed of Trust. Up@@
© Default, all sums S?ﬁ@ y or owed pursuant to this De Trust will immediately becont®)
B

@@ due and payabl eneficiary’s election, @@ @@

6.2.  Rights and Remedies. At any time after Default, the Beneficiary and the Trustee
will each-have all rights available at law or.dfequity, including any and all rig%and remedies %

\ ). N C W ‘%s. B :

o @ eceiver’s entry upon and tak&n@ session of all or any part of § perty and Collateral, nor @\

gi\@ any collection of rents%ég}roﬂts, insurance proceeds, con ation proceeds or damageséix(J\

]gg?mcwa ©©Q @©Q\%

other security or proce other security, or other sums e application of any collect
@) sum to any Secured ation, nor the exercise or failurgy>exercise of any other right or
@@ remedy by the B @mry or the Trustee or any rec '@will cure or waive any breac i{\.
or notice of De under this Deed of Trust, or nullify the effect of any notice of De or sale

(unless all Secured Obligations then due have been paid and performed and the Trustor has cured .

all othev%ffaults), or impair the status of thésecurity, or prejudice the Beneficiary or the Trustee i

int reise of any right or remedy, o@ nstrued as an affirmation b @ neficiary of Q%

cy, lease or option or a su@@n ion of the lien of or securi@ ts created by this _

\ d of Trust. \©
o <, o :
@ 6.4. Payment of € 35@ Expenses and Atiorneys’ gc Trustor shall pay to thg @@ i

X
K{f&\ Beneficiary immediate without demand all costs an§E ses incutred by the Trustee

the Beneficiary pursuant\to this Article 6 (including, wi imitation, court costs and

\’\“ incurred in litigation, inclu i@ ithout limitation, at trial, o @ , Or
ot other proceeding, and the co any appraisals obtained in co\@ ion

@@ attorneys” fees,

in any bankrupts

with a determination of the fair value of the Property). In addition, the Trustor will pay to the

Trustee all Trustee’s fees hereunder and w%eimburse the Trustee for all expenses incurred in
i

the a@r@n tration of this trust, includin@ out limitation, any attorncys@
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ich agency is

assigns, as its attorney-in-fact % %
afid file or record any doméﬁc ssary to create, @Q

, or preserve the Benef’ clary rity interests and rights in or fo of the Property and
0 lateral, and upon the occurr an event, act or omission whi ith notice ot passage of
@me ar both, would cons 1tut§ ault the Beneficiary may, b ot obligated to, perform 0@

Q{&\Q any obligation of the Tr reunder. géi\ g{&\

ARTICLE 7 @)

@@ @ GENERAL PR NS @@

7.1.  Additional Provisions. This Deed of Trust and the Loan Documents contain the
entire ment of the parties with respect«o\matters contemplated herein and.ghpersede all %
pl‘lO ations. The Loan Documcn@n further rights to the Beneficigtyand contain Q
@ agreements and affirmative dnd negative covenants by the Trus@ tapply to this Deed @@ :
st and to the Property and eral, and such further ri ghts a‘i% eements are \
Q@mcmpmatcd herein by this re%x o@
3
Kg& 7.2.  Attorne es If the Note is placed wﬁh% orney for collection or if an G%%\Q
attorney is engaged ¢ Beneficiary to exercise rlg medies ot otherwise take actia
@@ collect thercun der any other Loan Docu lf suit be instituted for collec
enforcement of rizhits and remedies, then in all evenits; the Trustor agrees to pay all reasenable
costs of collection, exercise of remedies or ti hts or other assertion of claims, including, but not
limite easonable attorneys’ fees, whet%or not court proceedings are instituted, and, where

mst@ hether in district court, E%@@a ourt, or bankruptcy court, ©@ @Q%

7.3. No Waiver; Con Terms. No previous waive: o failure or delay by
he Beneﬁmaly in acting wi ct to the terms of the Dced or any Loan Document o
0\@ will constitute a waiver ﬁ reach Default, or failure o dition under the Deed of Trust, . @
K{e& Loan Documents, or th gatxons secured thereby. A w@f any term of the Deed of T@
@ Loan Documents, o y of the obligations secured must be made in writing and@
@@ be limited to tt@ss written terms of such waiy ceptance of payment by the @
Beneficiary of afiy’sum after its due date will not ¢ tntute a waiver of the right to r@e
prompt payment when due of all other sums or to declare Default for nonpayment. In the event

of any incensistencies between the terms e Note and the terms of any othefidocument related %
to t@@ evidenced by the Note, th f the Note will prcvall Q

©
XQ 7.4, Merger. No merg%@l occur as a result of the Be gﬁ y’'s acquiring any other @

@ estate in, or any other lien on, thgProperty unless the Benefici ents to a merger in f@\
@ writing. o % @\
& < S 3
7.5. Succ in Interest. The terms, cove@ and conditions herein contai

@@ will be binding @and inure to the benefit of the @; uccessors, and assigns of th &s
hereto, @
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7.6.  Governing Law, This Deed of Trust will be construed in accordance with the

laws of thelstate where the Property is locats%except to the extent that federal@gv preempts the
laws @@c state.

S
S o v
. \@\Q 7.7. Notices . XQ \Q \Q |

)

(a) Ge 1ly. Each party giving or maki ;otice, request, demand, or @}f@}
N

Q{Q\@ other communication (e ) *Notice’’) pursuant to this D tust must give the Notice iK
@) writing and use one offe*following methods of deliveryg@aeh of which for purposes of thi@
@@ Deed of Trust is ggs@ing: personal delivery, Regist ail or Certified Mail (in mt@
return receipt requested and postage prepaid), natioﬁy-recognized overnight courier{with all

fees prepaid), facsimile, or PDF (portable document format) attached to an email. Any party _
giving a Notice must address the Notice to @Jppropriate person at the receiving party (the .
“Ad ed”) at the address in the introdt%) paragraph or to another Add@; or another Q%
a@ designated by a party in Gtie pursuant to this section. E)@E@ rovided @@
elsewhere in this Deed of Trust, ice is effective only if the party givifig the Notice has
o @omplied with this section an ddressee has received the Notiga A Notice is deemed - f@\
o @ received as follows: (a) i @ke is delivered in person, or @ egistered or Certified Mail, @
K{f&\ or nationally-recognize x'night courier, upon receipt asg% ated by the date on the signe@{&\
receipt; (b) if a Noticg(i§sent by facsimile, upon receipt e party giving the Notice of a
@@ acknowledgme 's‘(\: nsmission report generated b @maehinc from which the fac@uas
sent indicating that'the facsimile was sent in its ent to the Addressee’s facsimile er;
and (c) if a Notice is sent as a PDF attachment to an email, upon proof the email was sent. If the
Addresse%:jects or otherwise refuses to ae%pt the Notice, or if the Notice caniot be delivered %
bec f“a change in address for whi& otice was given, then the Noi deemed Q
iveted and received by the Address on the rejection, refusal, or@@i y to deliver, If any @@
\h ice is received after 5:00 p.ntyonabusiness day where the Addw s located, or on a day

0\@ at is not a business day wh Addressee is located, then theMptice is deemed received at o f@}\
%\@ 9:00 a.m. on the next busi @ay where the Addressee is lpcated: o\@

@) (b) the Trustee. The Trustee is né%hgated to notify any of the oth®§§
@@ parties of pendiﬁg‘@ under any other deed of trus @m trust or of any action ot pa&@ng in
.

which the Trustor the Beneficiary, or the Trustee party unless brought by the T

{c) To the Trustor. Copits of any notice of Default or notjcg of sale under
this D@ f Trust mailed to the Trustor @ Ee sent in accordance with thi@%ﬂn.

2 o 7
l@Rights. The Trustor, for itself r all parties claiming \©©

@ 7.8.  Waiver of Mars
ng for all parties who may acquire on of interest in the o @

o y@xmough or under the Trustor, a; s
o @ Property hereby waives Ll .-_“ J5'to have the Property or any, o@ roperty marshaled upon any @
K\ foreclosure of the lien rk»\., Deed of Trust or on a foreclggute of any other lien securing the K\
© Secured Obligations, &
@ said other propet: 2
@ designate, \ g l

o Beneficiary will have the righ 1 the Property and any or all
whole or in separate parcels, i order that the Beneﬁciar@@
79,  Successor Trustee. The Bengficiary, at its option, may from time to time remove
and appoint a successor trus@ an instrument recorded in th@ ty in which this @

Q ©
R s ¢

the T



Deed of Trust is recorded. The Beneficiary %y also appoint a successor trustee in the event of

r resignation of Trustee in the same manner. Without conveyanc Q%fhe Property, %
th sar trustee will succeed to all tle, power, and duties conferrﬁo the Trustee Q
utiderthis Deed of Trust and by app(ﬁ law, as conclusively eviden@ the recording of @©
. \be Instrument pursuant to thlS s Horl. f@\
gi\@} 7.10. Waivers, @stor waives all right of ho cqulty of redemption, and \@}
K statutory right of redem and relinquishes all other ng@ exemptions of every kind, Qg\
© including, without I @ ion, a statutory right to an ele@@s are in the Property. @

@ 7.11. Power of Sale. Should the Bcneﬁm@é}ect to foreclose by exercise o@ power
of sale herein contained, the Beneficiary will notify the Trustee and request that the Trustee
comm@uch proceedings,

(a) Upon 1eceipt %notwe from the Beneﬁclastec will cause to @@Q
XI‘J‘V ecorded, published and dell the Trustor such notice of Defauit and election to sell as \
@ ill then be required by law this Deed of Trust. The Tru Il, without demand on the < 773y
\ Trustor, after lapse of su % as may then be requu‘cd by and after recordation of such @\
Kg& notice of Default and a tice of sale having been gwe quired by law, sell the Prope%\\
at the time and plac fixed by the Trustee in sax§ e of sale, either as a whole, or )
@@ separate lots or@ or items as the Trustee wil xpedlent and in such order ‘i@xay
determine, at publi¢ auction to the highest bidder fok-€ash in lawful money of the United’States
payable at the time of sale. The Trustee wil! deliver to such purchaser or purchasers thereof its )
good ay fficient deed or deeds conveyh%c Property so sold, but withoub%y covenant or %
war press or implied. The recit ch deed of any matters or t&)ﬁv | be conclusive Q
thc truthfulness thereof. son, including, without Iimi@ Trustor, the @@
Tr tee or the Beneficiary, may purchase at such sale and the Trust by covenants to

\@warrant and defend the title ;é purchaser or purchasers. In & n, the Beneficiary may 0@
O

K\ credit bid at any such sa ount up to and including th unt of the indebtedness

K under the Loan Docum nd hereunder, including, wit itation, accrued and unpald®
@ interest, principal, {x s advances made hereunder @e Trustee’s fees and expens @

@ ( After deducting all costs, fees-and expenses of the Trustee and%&h

Deed of Trust, including costs of evidence of title in connection with sale, the Trustee will apply
the ploo%s of sale in accordance with the.provisions of the Loan Document%

g% {c) Subject to aﬁl@{‘ @ law, the Trustee may post of all or any @Q
ion of the Property by publicarnotncement at such time and plac salc and from time to @
|me thereafter may postpone, &@sale by public announcement sequently noticed sale,

o @ and without further notic, r(} such sale at the time ﬁxcd ast postponement, or may, in, @\

K{f&\ its discretion, give a n% ice of sale. K\

K> %g he Beneficiary may from ti @ me rescind any notice of D a@@@'
@ notice of sale bafore any Trustee’s sale in accorda w1th applicable law, The exercisg by the
Beneficiary of such right of rescission will not constitute a waiver of any breach or Default then _
exnstmg%t ubsequently occurring, or impaif the right of the Beneficiary to execute and deliver ;
to th e, as above provided, other@ ations or notices of Default t fy the Q%
@)

<’ CHAN <’ Y
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obligations of this Deed of Trust or secured hereby, nor otherwise affect any pro ision, covenant
or c%@ of any Loan Document or ane rights, obligations or rcmef the Trustee or @

th@ clary hereunder or thereunde Q)
7.12. Reconveyance. U @mcn request of the Benefi c:&&gftmg that ail sums

\@secuwd under this Deed of Ty e been paid, and upon surre this Deed of Trust and 0\
K\@ the Note to the Trustee fi @llaﬂon and retention and u ent of the Trustee's fees, t%@
Trustee shall reconvey roperty without warranty. The% Is in any conveyance execute
©© under this Deed of { any matters or facts shall b usive proof to their truthfuln
@ The grantee in the tgeonveyance may be descr;bed@ person or persons legally ent

thereto.”
ﬁ%. Trustee Rights. The Trus[ee:%ay on One of more occasions, w%ut liability and %
wit ce, upon written request of enieficiary and presentation o ed of Trust Q
d the Note for endorsement, and witheut affecting the personal liability y person for @@

\gayment of the indebtedness secﬁi'% nder this Deed of Trust, (a) réconvéy all or any part of the \
roperty, (b) consent to the of any map or plat on the Pr , or {c) join in any o@
S¥

%&\@ extension agreement sub%& ng the lien hereof. gi@
© 7.14,  Joint (bligations of the Trustor. If th @% two or more Trustors to this lé
@@ of Trust, the Ba@@v and the Trustee may elec&tiﬁ@ver from any one ot more 0@

t, and

Trustors the full arount of any collectively liability‘ef the Trustors under this Deed o
the Beneficiary and the Trustee may bring one or more separate actions against any one or more

of the i‘s*ors with respect to any such llabx% % %
% 5. Severability. If any g‘% Qn of this Deed of Trust is @gd to be invalid, @@Q
al, or unenforceable, (a) the ing provisions of this Deed t remain in full force,
nd (b) the parties shall substi @ valid and enforceable prcm t, to the maximum extent o @
\ possnblc under applicab reserves the economic p051 original intentions of the @
K{e& parties as to the mvahd%@ al, or unenforceable prowsmm% K{K

©
N N N S

3 o O
[Rcm&@of page intentionally left blank@
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T
rustor is signing this Deed of Trust the date in the first paragraph

(pQ HAWKEYR @\ S Q
@ o
N\

@
@&\ g&\@” Name +M. Kendall
@@ @@ Tltle ger @\Q
O S <
STATE % (LA V} ) \5
'S8)
‘ T o
The foregoing instrumey .
Pl e ﬁ” ap. O
©§§ K&\ imited lia 1hty
O S¥
3 ~ o )

i ""7%.‘_ SERL SUE STEWART
0_46 52

e v i e i
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N N N N
@% SCRIPTION ©@% @QQ%

& ¢ i
That certain real property% d by Trustor and located in W%h gton County, Utah,

ollows:

@>@and more particularly desm 1b @

\

S i d
Lots 102 through 104, i e 106 through 112, inclusive, 11 118, 121, 141, 142, 143, and 14&

© HAWKEYE POINT IVileN according to the offici ereof recorded in the ofﬁce of the

@@ Washington Co@ order an December 19, 2019 as No. 20190052827, ©
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